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RIDING
WAS COLORLESS

(Market Gives Remarkable Per- -,

formance In Face of Disquiet-

ing Laber Situation

New Verh, July 22. Today's closing

iteck innrfcet was n eoier-as- a affair,
centnJnlnjr little feature outslde. of the
familiar cvenlnu ill) operations of the

Iprefpf Innal trading element. The
cel sremi made semo

of rtiriiutli (it the outset en the clean
I bill of health Riven the proposed

IDCIVn ij ...,...... ..i,. ...," ,"'ewn tint tniicri 10 mnnunin ine im-
provement. Decnuse of the possibilities

jef lng developments ever Sun-
day In both the coal nnd railroad strike

Mltimtlnn, there was naturnlly a gen-Jr- nl

reltirtnnce te make vcrv extensive
ivcntures en either side of the market.
In consequence, the main body of stocks

Ibncknl nnd filled in desultory fashion
nlthent Important net changes. Kntls

Imadp no pcrreptlble response te the.
;latet developments in the strike sltua- -

ilen- -

I Week-en- d profit-takin- g wns noted In
the bend market, but Liberty Issues
bold he grenter part of yesterday's

irecerd quotations. Foreign leans were
.Irregular, Drltlsh, French nnd ether
European Issues easing slightly with

iflrmness for Japanese first 4i. Trad-
ing In in 11b nnd ether domestic Issues
was. nominal nt fractional changes from

nyeMcrdav's final prices. Junier rails
of the Western nnd Southwestern di-

visions uere among the firmest fea-
tures. .Mercantile Mnrinc Os lest V4

point.
Fer a jenr or mere the stock market

Incmed In be bent upon snmshlng
completely nil the cherished nccepted
rules, regulntlens nnd precedents of the
trading community, nnd does net show
the slightest intention nt the moment
of getting cured of this habit. Reme of
the ihreudest experts expressed the

'opinion several weeks nge that after
the nine months of unlnterruntcd mnrk.
fog up of security vnlueH the market
flas llkelv te quietly drift Inte a narrow
groove nnd enjoy its usual micdummer
flcctn. Instead of taking the needed
rest nnd then stArtlng according te the
prearranged schedule en the second lap
of the bull swing In the latter part of
the Minimer. It has persistently kept
plowing ahead, making new top prices
for n number of the representative
stecl.s of the Induetrlnl division. It has
done this in the face of all kinds of
bad news and disappointing develop-
ments, both at home nnd abroad.

The ferwaid swing, however, in the
lnt six weeks has been of nn entirely

, different tjiy than that which prevailed
atirwg tne oreua ana oueyant movement
In the three months preceding. Al-
though the market nt all times has the
semblance of enjejlng n technical posi-
tion nf pronounced iStrenvtth, nnd while
the line nt en.f uesistnnee Is encoun-
tered en the rising tide of prices, yet
open closer Himl.Hln the "inndc-to-fln'e-

i linncter of the movement la te
be Mf'l discerned. It is true, even
pipfceiminl AVnll Street Is never dis-
posed tn sell stocks en strike news. This
indisposition en the part of the trading
cliu'citt. hetli professional nnd

te take the selling has
been "tjikinxl.v exemplified en different
ecraiinns when the market wns the
strmnrst nt the time v. ben the outlook
qf both the coal strike and rnllread
labor situation appeared te be the most
tenon.

There Is no doubt but that the effectH
6,f the cnnl strike fire becoming mere
pronounced in all Industries. In fnct,
this (nndltlnn is generally ndmltted.
Furtheimere, It Ms giving considerable
concern te the Administration nt
Washington, proof of which is te be
remlih found in the drastic steps al-rc-

taken te avert what fceems te be
an lne itnblc fuel fnmine. Thus far
this disquieting outlook has failed te
hae .mv effect en stock mnrket eper
atien. Te some extent, this is no
doubt tine, because of the firm held
W)Idi peels hue en certain of the mere
speuilnti issues. It, however, ulse
must he admitted thnt the public at
law has net been easily frightened,
and thnt liquidation usually encoun-
tered in such periods in something
which the stock mntket has net been
called cpen te face.

This naturally has raised n most in-
teresting question ns te the immedinte
future of the market. That is te snv, If
the market persistently Ignores such
unf.nernble developments, nnd, In theparhuue of the Street, gees up In the
face of all bad news, It Is fnlr te us-su-

a lcvcrsal of form might be rea-seni-

expected when geed Hews
Whether the summer

will materially uffect the
Wrecr piesrnm of the fall i.s a question
nlmciilt te answer. Unless the striketroubles are speedily adjusted, there isa constant danger of the market drift --

IWnu t0. ,mre8 saenls. This pes-"blli- ty

has been recognized by some ofthe mere conservative mnrket Interests,
J indicated In the mere cautious tone

M the recent ndvlces nnd comments enthe gencial situation.
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of the Ihmics improved their posi-
tion v th the exception of sterling,
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m de.nte Imjing i French francs: lire"d the Sinmllwivinii Issues carried
juem up from the curly morning figures.The market, en the whole, was devoid01 anj fe.iture.
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Seles In
100 ..
701) .
400
5.10
403
633
100
200

1203
100
200
203
200
70J
100
100
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100
103
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603
100
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203
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8 JO
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Only AfU'rhoen Rtp'ert (n 'HillaMphla Quoting Pull Litt TeUl for (his week. .8,781,800 sharf

STOCK HlKh
Adams Express.... 64 Vk

Alax Rubber 1J4.. AJitika aeld Mines . Vt
AMIed m.m A Dy 8H

I Allletf Ch ft Dye pf107V4
Allli-Chl- .... !Hi
Am Bt 8ur.... 46
Am B shot Xy w 63 H
Am Can y66
Am Drttr Byn 5

. Am Hide lth pf 70H
I Am Te WO'A
6 Am Im pf .,. 00J4.. Am Internat Cerp.. 3V4
1 Am Lk France Bat 13yk

Am Llmeed pf "4
Am Locomotive. ...115K
Am lioce pf 117W
Am Safety Raier.. 64

T Am Smelt ARefpf... 98
Am Ri'gar Ret 80U

. . Am' Sumatra 39H
Am Sumatra Teb pf 61 J4

0 Am ft Tel...... 122
2 m Tobacco 14314

13 A.it Tobacco B....H0H.. Am Wntrwke 1 pt 41
T Am Woolen 90H

.. Am kine IA ft Smelt 1714

.. Am Zlne Ld ft S pf 43ft

.. Anaconda Copper... 54
Aese D Goods 1st pf 82

8 Atch Tep ft San FelOl H
6 Ateh Tep ft S F pf 91 U

. . Atlan Blr ft Atlantle 3 ft
7 Atlantle Coast LlnelCS.. Atlantie Fruit 2ft.. Quit ft W I 8 3 36ft

.. Aunstln Nichols ... 27
7 Baldwin Locemotlvellflft.. Baltimore ft Ohie... E3

. Barmdall Class A.. 31 H
. Barmdall Class B. 26 ft

B Beth Steel B 79H
7 Beth Steel T pf.. 97ft
t Brooklyn Edisen... 109 ft.. Bklyn napld Trantlt iBK

.. Boeth --.Fisheries.... Bft

.. Brown Shee E2ft
t Burns Bres B... . '3ft

California Packing. 7Bft
.. Cat Zlne ft URtd.. 7H
10 Canadian Padile...139M
.. Central Leather.... 40ft

Chandler Meters... 68ft
4 Chesapeake ft Ohie. 68

.. Chicago ft Alten.... 10ft

.. Chi ft B 111 (new) 36

. . Chi ft E 111 (new) pf 36

.. Chicago ft Or West 9

..Chi ft Or West pt S2

.. Chi ft St P.... 27ft
.. Mil ft St P Of.. 44ft

E A Northwestern 75 H
4 Chicago Pneu Teel. 71 ft

.. Chi R IftPae Oft
6 Rift Pae6 pf t2
7 CMRI A PaeT pf 93 H
.. Chile Copper...... 22 ft.. Chlne Copper 29 ft
5 Clev Cln C ft S ti pf 96
4 Ceca Cela ?1K

.. Celum Oas ft Else.. 13 ft

.. Celum Oraphophene 4H
( Cemput Tab Ree, .. 64
7 Consolidated Oas.. 1234

.. Consel Textiles.... 10 H
.. Continental Can.... 72

4 Cern Products Re"MC6ft
7 Tern Pred nf.117

2330 2ft Cosden ft Ce.

103

400
103
103

2JJ

100

109
209

100

930
100

2JJ

9JJ

209

400

100

200
400
103
100

300
100

Alte

Star

Tel

Atl

Mil
Chi
Chi

Chi

Ref

Crucible
7 Crucible Steel pf... 3
.. Cuban Am Sugar... 24 "K

,. Cuba Cane Sugar.. It'
.. Cuba Cane Sugar pt 7 ft
.. Davisen Chemical.. 7ft
I Du Pent (B I) Ce.. 13814
8 Kastman Kodak.... 73
I Elee Storage Bat... 47ft
6 Endlcott-Jehnso- n ., 4 ft

.. Erie -- - 16ft
I Famous Flayers l. 13 ft

.. Ftsk Rubber i 14 H

.. Kreepert Texas.... 22ft

.. General Asphalt.,. 71ft
General Electric. ..176 K

.. Oeneral Meters.... 14 ft

.. Olldden Ce 13
.. Goedrich B F 39
,. Oranby Mining.... 30ft
7 Great Northern pf.. tf
4 Great North Ore etts 40 ft
., ouantaname Sugar 12ft
.. Gulf States 8teel.. 4
.. Bendee Mrs 22ft
.. Housten 011...... 74ft
t Hudsen M Car 22ft
1 Hupp Motorcar 19 ft
.. Hydraulle Steel.... 10ft
., Indtahema Ref.:... 3ft
.. inspiration Cen Cep 41

.. Inter Cen Cerp pf 3ft
2 Internat Cem Eng. 22
5 Int Harvester new.. 1 04
6 Int Mer Marine pt.. 73ft

.. International Nickel 18

.. International Paper 52

.. Invincible Oil Cerp. 13 ft
,. Island Oil ft
.. Jenes Bres Tea.... 43ft
.. Kansas ft Gulf 4ft
s Kayser Ce new pf..l02

.. Kelly-Sp- g Tire...,
.. Kennecett Copper
.. Keystone T ft R.,
7 Kresge S S 141 H
.. Lackawanna Steel.. 79 H
.. Laclede Oas of St L ft
. . Lake Erie 4 West pf 63 ft

2 Lee Rubber 28
7 Lima Locomotive. ..107
7 Lima Locomotive pfllO
.. Lima Loue rts 3ft
.. Mnck Truck 60
7 Mack Truck 1st pf. fc8ft
4 MacUay Ce pf 63 ft

800 176 Mclntyre new 16 ft
600 .. Malllnsen ft Ce.... 36
100 7 Manha,t Elev Guar..

LOCAL MINING 8TOCK3
TONOPAH STOCKS

Cnsh Bey
Jim Duller
.Uuc.Numnru
Crescent
Midway
Mlzpnh Extension .

Mentana
North Star
Reacue Eula ......
Tonopah Extension
Went End
Went loneoah ....

DIVIDE STOCKS

llelcher Extension .

Broush Divide ....
Divide Extemlen . .

Divide Cen
Dividend,,
Eatt Divide
Harmlll
Knox
Sliver Kins
Sutherland
Tonopah Divide . . .

TonevHh lttbreuck
Victory Dllde .. .

Verde Dlvlde
Zene

. . . . . . . . .
Ulue Bull

Cen
Dev
Deep

Oreat Bend
Jumbo
Kewanae

.

Hed .

.

aOLDriELD STOCKS

Combination Krsotlen
CraclcerJeck
Dlumendneld
Florence
Oeldfleld
UeldfMd
aeldlleld

Extemlen

::::::::::::::: :??
;;;;;;;
MISCELLANEOUS

Amparo ..
ATliena Unitedj ..
Caledonia
Candf lerln.
Emma Silver."'
Eureka Croesus . .

Eureka Helly
Heela
MarHh
Mell ur I.pde
Nevadn Hills.

Wonder ..
.Success
Tccnpa Mlnlns . .

Velenti"
White Caps
Wllbcrt

Steel C4i

lieicner

Bid
.os
.OS
.07
.US
.07
.03
.OS
.OT
!1T

1

.Oi

01
01
01
02
04
ia
0
04" .. .01

.05
.04
.01
.OUVi
.77
.Oi
.01
.01
.en

n,v, V?
00H
va

.11

.05

.07

.01
,H2
.OS
.Oi
.08

os

.85
.10

. .05

. .84

. .01

. .82

. nr--
. .15
.11.00
, .01
. .27
, .2.'

.11
. .51
. .0.'
. .10

, 3"J

ft

48
36 K
12

83

ft

46

Ask
,et)
.00
.OS
.us
.011
.ea-
.07
.OS
.iO

.04

.03

.02
(f

OS
.00
.15
.03
.00
.02
.00
.OS
.Oi
.Oi
:li
Mi
,02
.10

.05

.01

.19

.07

.00

.02

.63

.04

.03

.ea

.01
.111

.13
01

1.00
.16
.09
.80
.02
.84

13i
.02
.32
.24
.17
,ni
.03
.12

Oil Prleei Cut and Advanced
Hhrevepert. July 22. Htandanl Oil or

Louisiana followed by ether dlitrlbuters, has
mud a second cut of 1 cent a nation In
nuBellne In Hhrevepert, making- wsten price
21 cents and retail 21 cents a gallon.

New Yerk, July 22 Standard Oil pf
Niw Jtrecj announced an advance m
the price 01 itaruieiin ni puim in

West Virmilia aim juaiy.uim
The company alsoranalnv from H a te te.

announces a reduction In the price of case
line of 1 cent per fallen at Norfolk. Va,

Leir
64 ft
14ft

8 ft
107 ft

54
46
63
J5ft
5ft

70 ft
110ft

90
43
13ft
54

6H
98
79H
58 ft
61ft

121ft
143ft
140

41
SOft
17ft
45 ft
53 14

81 ft
101 ft

01 ft
3ft

108
2ft

:6 ft
76

118
4

31ft
J6ft
V7
97 ft

109
15ft
8ft

fc2
43 ft
78 ft
74

139
40 ft
67
8ft .

10ft
36
44
9

21
27 ft
44
"5ft
71ft
43 H
f2
83
Ift29 ft
96
70 ft
S3
4ft

C4
123

10 ft
71

1C6ft
117

43 ft
63 ft
93
24 ft
16 ft
37
'6

138ft
73

6ft
394

'6ft
82
MM
22 ft

OH
176ft

I ft
15
38 ft
30 ft
0H

40 H
12
83
22 ft
74 ft
22
19
10ft
3ft

41

3H
21 4

104
73
17H
51 H
12ft

ft
45ft

4
102
47 ft
36 ft
9ft

141 H
'77W

83 ft
63 ft
28 ft

107
110

3ft
SG
88 ft
65 ft
16ft
35 ft
46

Tedays Net
Clem Cht.
64ft 1

Uf- t- H
ft ft

68 ft
107f- t- ft

54 k - ft
48 4- - ft
C3fti. 1ft
'111-"- ft
70H H

110f- t- ft
90 - ft
43
13f- t- ft
54 - 1H

113 - 1

117f- t- ft
6 ft

98 - ft
79W ..
38f- t- ft
61 ft- - 1ft

121ft ..
143ft ..
140 - ft

41
SOf- t- ft
17f- t- ft
45ft ft
S3- H- ft
82

101 ft ft
91 ft ft
1ft .

K8 - M
2ft ..

26ft ft
26 - 1H

118f- t- 1ft
5 ft

31f- t- ft
26f- t- 2ft
77 - H
97f- t- ft

109 - ft
25f- t- H
8ft ft

52 - 1H
43f- t- H
78f- t- ft

7- - ft
139, -

40 ft - ft
6- 7- H
48H ft
10f- t- H
36
54 H- - ft

9 H
22 4-- 1

27f- t- ft
44f- t- ft
75H ft
71 ft ft.
3H H

82
9- 3- ft
2f- t- H

29f- t- H
96
71 H

3 - ft
4 H

C4 ft
123ft ft

10 ft
72 ft

106f- t- H
117
43ft ft

H ft
E3 2
24 ..
16ft ft
37 ft

6 ft
138 f- t- 1

73
6ft- - I ft

1- 3- ft
16f- t- H
2 - H

14 ft
22f- t- ft
71 ft

176 f- t- ft
14ft ..
15 - ft
38f- t-
30f- t- ft
81 ft
40 H
U -
13 ft - ft
22 ft - ft
74 ft ft
22ft ft
19 - ft
10ft ft
3f- t- ft

41 - H
3H ..

22
104
73 - ft
17- H- ft
52ft ft

'V..
4-- ..M

102 - 1

47f- t-
36H ..
10f- t- 2

141
77 ft
83ft
63 ft
28f- t- 1ft

107
110

3ft
56 - 2
88f- t- Id65ft ..
16f- t- ft
3- 5- ft
46 - ft

230

for

and
off

& bks,
In

and
reserve .

Reaerva
bnnka and ....

Itoferve n State
bankft and trust
company

Nat demand de

nnd
000

In mem
banks nnd

,
In

and
Rrserte State

and

Net de- -

deducte s:

Auit
Oct, 21,
U.K.. 21. K

Jan
21

f
100

2100
100
800
600
100

11303

12533

tanks

rcwrve
State

banks

posits

21.57 21.55

STOCK
Manhht etfa.. 43ft
Marlnnd Oil.......
Martin Parry...... 30ft

Moter Class 63
Moter Class 22

May Dept Stores.. iwvy
Jffi i?

ft Ql
i65ft

94 iz j
n...i...M

.?0fl Mex Oil.. 31ft
aXs Mtx Seaboard ctfs. 30 ft

Miami Copper 29
2100 Middle States Cerp.. 13ft

?yy Mlrtvale (.! 38
100
400
200
200

,2203
100
600
100
500
100

1200

103

109

10)

100
100

2)3
100
103

0

niv.

HlBh

21.00

21.70
31.71

May.

flfitDK

'
'I' !

.. ! j

..
2

..

Q

1.20
..

I'rev. Clena

Spot

.. Mln St Leuis new lift
Me Kan Tex (wl) 17

.. Missouri Paotfle.... 22ft

.. Me Paclfle pf
" Montgomery Ward... National Acme 17ft

Cleak Suit.. 46
Cleak Suit pf CO -

6 National ICO ft
.. Nev Cen Copper....

K v en
ZH New Ter Deck.... 30H

B New Ye Deck pf.. 38ft
1400 .. Knvr Vn-- 1, M H m. !0

100 7 Norfolk Western. 109 109f- t-
6 North American.... 71 T?4t1200

300
300
303

2533
2533
1033

1.0

2330

2230

3000

i.(;7if

Max
Max

"ft
?2H

Lead
16ft

t'XX

American rta 1 1

5 Paclfie... 76ft.. Ohie Bedy, Blewer 7ft.. Otis Steel 11
6 Pae Gas Elee... 71 ft
I Pacific OH 55

Pan Amer 74ftt Pan Amer 68
t Pennsylvania R R. 3

. . Penn Seaboard Steel
1 Peeples Gas Chicago C5ft

. . Pere Marquette.... 33
3 Philadelphia Ce.... 38

.. Phllllps-Jenc- s 78
2 Phillips Pet.. 44ft

. . 12

. . Plerce-Arre- w Met pf 26

.. Pierce Oil 7ft.. Pierce Oil pf 45
Pitts W 58

230 1U Pend Credit rnnl... 51
330 S Pestum 77 ft
109 .. Steel Car.. CO
630 .. Producers Ref... 37ft
109 e Pub Ser of J 89
203 .i Alegre Sugar 40

2030 pure oil 28ft
200 R Rnllwnv flteel Seg. .106
100 7 Steel Spg pf... .112ft
100
100
109
330

--....

Cor

Ry
ft

. Ray Cen Copper... 16
4 Reading 74 ft
2 Reading 2d pf 52ft
. Replegla steel C3ft
. Repub Iren, Steel 75ft

400 .. Republic Meters... 11
4)0 .. Reynolds Springs... 44

1730S.20 Royal Dutch T.. !6
100 1 Ht Jeseph Lend... 15
40 .. St Leuis San Fran. 'TVs
100 ..St Leuis S Fran 50
239 .. St Leuis Southwest 78 ft
233 .. St Southwest Pf.. 45ft
6JJ .. San Cec Sugar.... 3ft
109 .. Saxen 3
330 .'. Seaboard Air 7ft
100 .. Scab Air Line nf... 12ft
400 .. Sears-Roebu- fO
1 00 . . Seneca Copper 12ft

2100 2 ' Sinclair Conxel 31
100 7 pf.. 73
33J 0 Southern Pacific... SO
100 3 Se Porte Rice S pf. . 94
830 .. Southern Rail 25
230 .. Southern Railway pf 6 ft
239 .. Splcer Mfg Ce 19ft
233 4 Standard Oil of e!1C3
200 6 Standard Oil of JUO
4'JO 7 Stand of J ptl 1

20J S Sterling Products... 0
930 S Stewnrt Warner Spd 41
8)0 .. Stromberg Carb... 5 ft

31739 7 Studebakcr 1C5ft
930 .. Sub Beat Cerp.... 7ft

15X1 .. oil 6
1630 8 Texas Ce 45
1333 1 Texas Pae :5ft

100 .. Third Ave 21
103 6 Tobacco Products.. 6
230 .. Tobacco Products EOft
233 .. Tobacco Pred rta.. !4

18X) .. Transcontinental OH 15
100 2 Twin City 53 ft

2103 .. Union OH 20ft
333 10 Union Paclfle 141
503 4 Union Pacific pf . . . 75 ft
203 7 Union Tank Car pf107
100 .. United Alley Steel. 39
300 .. United EO
100 3ft United Drug lat pf. 47
100 .. United Rwy Invest. 12

1200 .. Unlted Retail Stores. (4
2100 .. Unit Retail Ster rts 4ft

100 .. U S I Fdy.. SA
1500 ..US Foed Products. 8ft
200 ..US Heffman Mach 73

1530 ..US Ind Alcohol.... 62 ft
100 7 U S Ind Alcohol pf C4 ft
800 ..US Realty Imp. .

1000 ..US Rubber 2
100 ..US Smelt Ref... 41

7100 6 U S Steel 101ft
203 7 U S Steel pf 120ft
8u0 I Utah Copper 65

1400 .. Vanadium Cerp.... 46ft
500 .. Va-C- Chemical... 29ft
300 .. Vlvadeu Inc 11
400 .. Wabash St 31
200 7 Western Elee pf. ...109
200 .. Western Maryland. 12

1100 .. Western Paclfle.... 18ft
430 7 Western Union Tel105

1 100 4 Weutlngheuse'EAM. . 61
200 .. Wheeling D.... 13ft
530 2 Whlte Eagle OH.... 26ft
100 4 White Moter 48 ft
300 .. Wlckwlre Spenc Stl 16
900 .. Willys Overland.... 8
533 .. Willys Overland pf. 45
900 .. Wilsen Ce 44
1UJ 4 Werth PumjJ M. 2

NEW YORK BANK STATEMENT

Excels Reserve Increased $31,564,- -

Contraction In Leans
and Deposits

New Yerk, July '22. The nrtunl con-

dition of the ClenrhiR Iloiifce hunks ami
trust companion the rIiews
that they held $4:1,880,780 in of
legal requirement). This an In-

crease of ?31,r)04,i!30 from last week.
Leann and discounts were rcduccil

$84,020,000 demand deposits fell
$05,000,000. With the reduced lia-

bilities reserve credit at the Federal
ltcperrc Bank Increased $11), '284, 000,
resulting In the increase In excess re-
serve as above stated.

Details follew:
AVERAOE STATEMENT

Thle week I.Rnt week
Excess reserve. 112.071,050 120,224,4111)
AnKrevate resv. 550,B71,oeii Biie.Mii, oeo
Leans, etc 4,630,844.000 4,008,254,000
Cash vaults

member
Iteeerve mem-

ber banks
banks,

Btate
trust

companies

depos-
itories
posit 000

Time 000....
U. S

ThlH week IaiI week
Excess

reserve
Leans, etc

ber
banks,

trust
companies

banks trust

Hand

58,403,000

050,000

7.015 000

000

000

.''50 (KUI

, , , ,

Lew
21 82 75(jN3 21 70 21 70

tJl.7.1
21 112 no

SI) 21.
21 74

81

21,95.

39ft

A
B

ft

Nat ft
I Nat ft

v Mi

ft

Northern
A

A

Petrel..
B

Moter

Va

ft
N

ft

N

L

........

N
Oil N

superior

ft ft O

A

R T

Drug

P ft

&

&

A

L

ft
a

ttcclt

Is

In

In

In

in

535.004,000 543,484,000

10,017,000 10,162,000

4,015,050,000 4,030,1112
deposits... 457,481,000 117,(1113

Circulation 35,703,000 84,100,000
deposits

deducted 28,444,000 30,558,000
STATEMENT

reserve.. t48.880.7H0 812,310.550
570,2,15,000 557,828,000

4,010,040,000 4,004,678.000
Caehlntaults

membera 57,004,
newrve

Reaerve

company deposi-
tories

demand

Cereal

Punta

iuui.41 Mlnea.

58,273,000

530,039,000 839,73.1,000

7,0)0

10,201,000 10,407,000

IiOBllB 8.075.620.000 4.071
Time deposits... 467,124,000 462,022,000
circulation sa.iua.oeu
UnltedState

Seaboard

28,444,000 28,405,000

COTTON MARKET
close

July 21 21,70

Mar.

ft

ft

21 7.1 Jl 7.1 7.1

ft

C

C

J1
21 IIJ 21.7.1 21 SO08I
21 01 21 73 21 80
21.74 21.60 21.61 in lit
21.71 21,65 21 .1,1 56
21.66 40

Nominal. tOfter.

North

Plerce-Arre- w

Pressed

Moter
Line..

1.3,751),

7,303,000

ACTUAL

so,uhu,eiio

Onenlne

:i,42

top, J
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6ft

29
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tew
45 ft
38 ft
30 ft
C4ft
22ft

117ft

30 H
29 ft
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13
36 ft
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17ft
22
34
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17 ft
43 ft
90

ICO
16ft
93ft
38 H
38 ft
29 ft

76
7ft

lift
71ft
35
73
67

7ft
EBft
33
38
78e
22
7ft
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28
J0
77
60
37
89
48
27

106
112ft
29

74
52
33
73
10

3
15
15
7ft

50

45
3ft
i
7ft

79
12ft
31ft
73
te
94

6
19

103
180
1'6
50
44

4
1.--2

7
6

45ft
'5
6
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J3ft
53
20
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75
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39
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47

t3ta
3ft
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7ft

23
61ft
94

9
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120ft
C4

7ft
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31ft
109ft
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61ft
13
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4Bft
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2

60. anil

Tnf) Jl

TnAav'a Net
1AM at.
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3
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6
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6
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23ft
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4
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101 ft
120ftT

31ft
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1
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-

-

--
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1
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1ft
1
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'
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1
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1
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H
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ft
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LIVESTOCK QUOTATIONS
irl'1!!"8';' J,Vly " CATTLE Reeelpn,

JlTiJ.'1, temnared with week age. choiceana prime beef steers strong te 1,1c hlBher.Se.LB)..1,irlnclll,llne ftrmsers tery slew3.30c lower, spots oft mere, besth,.f?"8 I''l'r "nd cannera un- -
,SV''Wl?.'fe """ Brass alUKElsh.i2i,St R'?wer' npi, en common temedium cows, or mero off. bulla and
fi'i i""? mostly ,10c loner, stockers and

W,"'; bulk prlce" !"'' attera. $N 73Wlo.ie, butcher cows nd heifers 17.2.1
bul,la0r"t4,ni?1nSUT,aer"' 2 003 7,1. boleina

tenl -- ih,te;ker nnd feeders, J5.760T. """
I10aa-.Recei- pts, 40UO l.e.id Opened almut

and light butcliera, ethors steady te strong,spots 10a higher, top. Ill early; pracUce
IV" hW 8Bi bllSoed butchers.

Mff?iK5'i,ldev,er moderate i mostly?..' pl.g" heavywefeht. $le.lfl
10,85s light lights, 110.40010 S3 packingeons smooth, 8 40&0 10: pecking
i'e'jO 7'"8-0- . killing1 pigs, 0 (Sefii

t.nEEl Receipts 3000 head Compared
with week age: Tat lambs and jeuriJngsmostly JfcWIJ lewer: cull lambs and light
Hlieun. tlftl.ne lower, heaty xheep, $1 noS2 lewer: feeders steady te 25c lower, bestir""" ewes eteadj , etherN noeII lower, week's top natlte and Westernlumbs. 113.30: tut ewes Is, f,.,ier lumb.JH, closing bulk prlcej fat lambs. 112 50light ewes 67: hea ewesl SJ.se'114,60. fnxler lnmbg. t!2 (leg 12 83.

iWth oe.os1-"0- 1,sht yerkcr

,JAVW'W 4,BT-r'M- . 1500

10.

a,ti""5M'.,9.r. Ju.'y S?ir:eq8-necev- .-0
uuvvf ii ww eiui UU 111 H UOr ID I Oil rti.Heavy. 110 10.20: and butcheratlO pigs and lights. 17011.40

CATTLE-Recel- pts, 400 head andateaOy Steers, f BOOB 60: heifers"
0.60: calves lower, 4O0.

SHEEP Recelpts. 3600 head: lewer: l8.50: lambs lower. 18818.

,,Birt."n7?i0'.'.Y''i.u'rJ"--CATTLE- -

celpts 100 head: slew: 60e lewer: 15 Oil"
llOOa-Rece- lPts. 2800 head, 'steady

niBiivr. neavy, mixedlight holts nlcra
roughs, 18.50, stags, I5O0.'

SHEEP AND LAMRS
head. Slew; lambs 60a lower

rrriiiititi, fiiiviu.

45f- t-

e4f- t-

22ft

.nI!a.

'feeding

te
lira in lt 2.1
11

le;

Ml. 30911.00.
Receipts, noe

i.ames, 0(p

Charters Granted
Dever, Del.. July SJ. Charter flled todayStar Motera. Inc.. capital 1100,000,000.dra! in and with automobile trucks, ears,motei cycles, etc. W, l Durant. Deal, N

fc'DaWeSTerfc " ,'"" ChirW

BAR SILVER
New Verlt, Jul 22. -- Commercial tar alUer

lewfflS; 8&& i7uS?r ,,lver w" Hi

i.ifflLilHl 111 II If , ,'

IN LOCAL MARKET

Steady Advance of Pennsyl-

vania, Railroad Encouraging

te the SmalKJnvesters

While tradlnir In the local stocks was
net particularly active, the market re-

tained a tone of decided strength. The
continued firmness of Pennsylvania
Railroad nnd American Stores, with
both making a strong comeback after
early recessions, was the outstanding
development of the mere or less lim-
ited dealings. Beth issues closed at
the top prices of the week and year.
Electric Storage Battery also made a
strong rally but surrendered most of
the improvement again near the closing.

The early operations were marked by
broader dealings in. the New
Yerk stocks, of which the independent
steel group wns the lending attraction.
As this quarter of the market was en-
tirely governed by the gyrations of the
New Yerk beard, the movements con-
sequently lacked local color.

On very small dealings the Philadel-
phia Electric issues showed unbroken
firmness. U. O. I., on the ether hand,
en light offerings dropped buck te 52V&
while the preferred held at the high fig-

ure of 65.
TIip outstanding event of the week

from nn Investment point of view se fnr
ns it concerns tne public, wns tne ad-
vance In the stock of the Pennsylvania
Railroad te 45, representing a recovery
of S12.K0 a share from the low quota-
tion of the year. In view of the wide
distribution of thin sleck, especially
among the small investors, the en-

hancement of market value is signifi-
cant in mere wnvs than one.

In 'the first place, It reflects the re-

turn of confidence en the part of the
Investing public toward this favorite,
which was rudely shaken net many
months nge, because of the nnd
Injudicious remarks of certain Interests,
who hail net the slightest provocation
for doing se. regnnling the dividend pos-
sibilities. Of course, there has been a
radical change in conditions slnce then,
but there wns never nnv reason for the
small investor In sacrificing holdings.

In the sternly nnd consistent advance
In the stock the last five months, mere
especially perhaps in' the last two, there
Is te be found n rensoneoie aisurencc
nf nn earlv restoration of the 0 ner cent
dividend rate. Tills probably from all
accounts will be renllied In the last
quarter. Net only has the mnnnge- -

ment succeeded in obtaining en upper
hnnd of overhead charges, but they also
hnnnllv succeeded In lrenlne nut nil ex
isting differences with the small army of
empleyes.

The benehclnl results obtained rrem
the economies superficiallv
would wnrrnnt a resumption of the 0
p'er cent rate at an early date. The
majority of the beard, however, are of
the opinion it would be a wiser and
safer course te defer change In the divi-
dend pellcv until gross revenue caught
up proportionately with the net Income.
A settlement of the bituminous coal
strike would unquestionably result In n
material increase in gross earnings, as
the freight .movement in the lest two
months demonstrated clenrly that ex-

pansion in general trnffle was making
inroads Inte car supply, despite falling
off in coal loadings.

Fuel shortage, however, within the
last fortnight has caused considerable
slewing down of industrial nctlvlty In
many regions traversed. by the Penn-
sylvania lines, which proves the wis-
dom of the beard in postponing divi-
dend changeuntll business nnd Indus-
trial affairs reach a mere normal
equilibrium.

Philadelphia Stocks

Tfet
High iew Clese chge.

IKW Am Strs..lW 124 125 -l

MltAmT &.T.V2iys 121 121 . .

inotAuetin N. 27 27 27
lOtClinndler

Meters.. 08
fiOtCh& Alten 10
antCesden Ce 43UJ
lOtCub C S. 10
00 Elee Ster. 47
10Kcv T&R 12'j

100 Lake Sup. H4
13 Leh Nnv. 75
WtMax Me 23
lOtMex I'et..l07 107

100 M Stn Oil lHVfc 13
210Mldvale.. 37

10tPnn-- A Pet 73
027 Penna U H 45
300tPcnn Sbd

Steel... 8
100 Phllu Ins

Wire. . .

105 Phlln Ce
cum pf.. 30

171 Phlln Elee 20 20
1)1 pref.. 301
OH Phllu & YV

pref. . . .
105tPIcrce-A- r
lOt de pref..
lOtRep I A S
lBtSlnclnlr..
20fTexas Ce
02 U O I....
20 de pref..
25tWlllys-O- v

Rye
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32
4

3d
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5s
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87!

Oft
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43 43 Vu
1 V,
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23

73
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8

47 M,

7r. --f- Vl
23

13 tf
73
44

8 ,..

38 38
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OR

38

30

30 i,
3.1

0 2
24- -2
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8.tNet change made by comearlann with i...nale en New Yerk Stock
Total sale, SJ2H shares, compared withcterila'' Thus far this week,

BONDS
200 4s '28.
500 Phlln 1st

4000 Phlln Eleetrln Ra
1000 Phlla 1st
OtHlOPhila Klectrlc Os...

500 Phlla Electric Os.

107ld

75r.&
52V- 5-

Exchange.

SSl7.h"J0"

rilllDnLPIHA
Liberty

Electric

Electric

Total, 115,200. compared withyesterday. Thus far this week, 1817

I

100V4
00
09

100,300
.X30.

MONEY-LENDIN- RATES
PHILADELPHIA

time. 4K te 4 per cent. cemmercffl'pfS?;-thre- e

te six months. 4 VI te JH per cent.

Chicago Market
Chicago, July 22. Further net declinesfrom the congested condition ofmarkaU during the week ending today, withvirtually the only difference fromweeks )elng that undergrades sharedthe declines greater extent, says T th2

weekly report of the U. S. Uureau of A'rlcultural Economics.
That the Increase In demand for tinbutter was largely for storing wasby the mere rapid Increase In storage held"gs. Tie coal and railroad

lhera.i,.erT!.4.tr,"?or.l,len' md the condlVleS

Xi'lpts at Chicago, New Tork, 1 o.te'n andOji.Ielphtu hew a gradual Jeer.iie from
"une. but compared with ..t'yeaV

are Mtlll veiy large. lncy

GRAIN MARKET
Cern rrev. Clese Open
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Sept. . .
Dec . , .
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...

Sept. ...
Dec. . . .

(Mt
July ...
Sept. ...
Vr . . .

Sept. ...
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July . . .
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. . .

u- - '1
114 it

1,13
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32V

n7I
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1 10.
1.12
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3
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0
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lat
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'(US
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SiK

.47
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ItATINO A CITY'S CHARACTERapernd by Its percentage ofJeseph II Hagedorn. proAeiis
a new requirement for membership in Icemmunltj club This Interesting afticlsappeared recently In ."New My Idea uTills." columns devoted te frank and free
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WERE MACTIVE

Locemobile and Philip Merris

Were the Mere Prominent
Features at Outset

New Yerk, July 22. The feature of

the trading in stocks en the curb mar-

ket was the activity in the miscellaneous
Issues. There wns only a moderate vol-

ume of business In the oil group. Trad-
ing at times In the miscellaneous shares
was en an unusually large scnlc for a
half holiday and borne shnrp upturns
were recorded. Traders were particu-
larly active in several of the low-pric-

issues.
The outstanding feature of the whole

miscellaneous group wns the sensn-tlen- nl

rise in Locemobile. After hnvlng
been neglected for n long time, .the
stock advanced from 50 cents te $2.25
a share, but later lest the greater part
of the gain. This nctlvlty wns naturally
associated with the announcement of
the election of W. V. Durnnt ns presi-

dent nnd the understanding that he
would give a considerable part of his
lime te n readjustment of the nffnirs
of the company. Durnnt Meters wns
fractionally higher.

Philip Merris wan nnether prominent
fentiire, advancing shnrply en the pro-
posed new tobacco merger.

Itubber received better support
nnd moved up moderately.

There were only slight fractions in
the oil croup, with the exception of
one or two of the high-price- d issues.
There wns n fair inquiry for Rnn Con-

solidated nt practically unchanged
pricei. Standard Oil of Indiana nnd
Kentucky fluctuated within nnrrew
limits, but Standard Oil of New erk
jleldcd 2 points en light trading. Min-
ing shares were fairly active, but
moved within narrow limits. The bend
market wns quiet nnd steady.

INDUSTRIALS
High

1700 Iluddy Ruds 1ft
1400 Car Light 70c
jnn rhi vinni. n4
3U0Chl Nipple B .... 4ft 4Ji
80(1 Cem Solvent A... 44t 414
100 Cem Solvent II . . . 40V4
200 Columbia Mat ... 4
lOOCenley Tin Feil . 14'4
300 Cuban Dem Sugar. H

J00 Dnr.iela Moter ... l'--
400 Dubller C & H... 8

2000 Durant Motera .. 40
100 Earl Moter 3V4
100 Fed Tel 4 Tel S'

100O Gibsen Hewell ... 1U'4
40Ollllte S R 224

200 Oeldwyir Plrtures . 7

200Ooedyear Tire .... 11
200Orant Meters .... 1

R'OHexlen Chcm .... 1

inn Hudren Ce pf ... IS 4
200 Hudsen Man IS1!
100 Hais Wheel .. .. 81
700 Inter Rubber .... tl

50U0 Locemobile 2 2
700 Mercer Meters . . 89
300 Packard Moter .. 15
100 Perfection Tire ... 3

4300 Philip Merris 21U
1400 Radie com 4!t

BOO Radie pref SH
100 Ree Moter Truck.. 20

10O00 Seuth Ceal A Iren 44c
200 Tobacco' Pred .... "
100 Tedd Ship 71

101)0 USL&H 1 A
11000 U 8 Ship Cerp ... 7c

400 United Ret Candy. 0
17IMI wayne coal .

100 Lima Ixice 53i . 534
H5N Y Tel pf w w.107

HTANDABD OILH
800 Atlantic Lobea ... 04
ion tiauna signal ... z

70 Illinois i'l
00 Ohie Oil

800 S O of Ky w I.
2700 3 O of Ind .

30 S O of N Y

INDKPKNDENT OILS
200 Aetna

BlOOAIcan
100 Ark Nat Oas

1000 noene Oil
1000 Rosten Wye

.100 Carlb Synd
10 Cities Service ...

200 Clt Serv B ctfs. .
300 Clt Herv pref
800 Colombia S nd

1000 Kngrs petroleum.
200 Eaulty I'et pref ..

700O Federal Oil
100 Tensland

20(10 Qlenreck Oil
11000 Hudeen Oil
3J00 int Petrel . . . .
(1800 Keystone Ranger.
1000 Am Royalty

100 Clt Serv U pref..
BOO Darby Pet
100 Livingston Pet ..

HOD Lyens Pet
100 Maracalbe OH ...
200 Marine

11)00 Mirland Mex . . . .
800Merrltt Oil

1200 Mexico Oil
200 Mount Pred

K.OO Mutual Ref
2000 N Y OH . . . .

BOO Ne Knr Fuel .
2400 Omtr nil
3000 Red Ranks

BOO Hjan Cens
200 Salt Creek Pred..
200 Salt Creek Cens .

100 Sapulpa Ref ... .
400 filmms Pet

1200 Skelly O'l
100O Seuth T ft R
400 Seuth States ....

1.100 Spencer Pet
fOOO Texan O L L

BOO Turman
1400 Wl'rex Oil ....
010 Wendhurn

40 Magnelia Pet . .

..104

. 280.. 034

..1074

. 420

. 1H

. 12C

. 76c

. 74

.237

. My,
. 07
. 34
. aic
.
. I'l
. 1.14
. Hi
. 25c
. 21'i
. B3c
. 5c

;S
. 73c
.
. 14

7lr
.
. 1

. 144

. I4

. 20J(i

. 5IT

! 12c
. B4
. 1.14
. 114
.

84
. 10
. lie
. 184
. 7
. 7Bc

. ft

. Hec

.180
MINING

2O0 Alas-n- r Cel .... 24
100 Am L'xnlernt ... 2

1(100.) Rig Ledge lite
lunOTIeatnn Menl Cens S3e
1000 Cnndelarla M ... 34c
1100 Cens Cep M 31c
3200 Certei HUer ,...v

800 Cressen Oeld . '.',
4lM)Emnu Sller .... 2c

10000 Uureka Croesus . 8Se
JOO Ondeilen ... . 00n

21IKK) Oeld Decl .. 10c
lOOOCJeldPeld Horence IHc
1000 Hard Shell .
4OO0 Indcpend lxad . . BOe
2000 Knox DMde . . Ic
(iiiOO Lene Star Sc

100 Cannrle 3
1000 Oeld Stntea 4lle
400i) Oeld Ore le
23() Hasbreucli Dlv .... In
2000 11111 Tep Nev ... 14
0300 Mornlngten 12e
4000 Red Hill le

100 Masen Vnller .... 2
11300 Motherlede C .... 104

8000 National Tin .... 43c
2000Neada Ophtr ... 2()e

000 New Dominion . . 24
1000 Ohie Copper . ... 10c
6000 Pittsburgh Mount . . 23c
UOOnu Hercules ... 2
1000 Rex Cen S

100 Shelden 14
1000 Sller Pick . . . lie

100 Se Am P ft O. . 4V
BOOO Stewart Mm .... c
4OII0 Success Mln . 30c
1B00 Tonopah. DUlde, . 7lle

100 Tor-e- i ah Mln . . 1

200 I'nlty Geld . . 34
200 United Eastern 14

1000 Volcano . . . Stic
400 West End C .. .. 14

BONDS
10000 Allied Pkrs A etfs 04

10UO Allied I'acKers .. II.1I4

s
mnn

un
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7s
V

1)

8

:

14
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IBe
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IVi
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' "

40W 1)"1
4 4

14W 14'4
sv

lift 12
H 84

?,9 40
3H 3J4
n' t

l 10H
24 224

7H 7H
11 11

1 1

1 1

1H lHVi
124 124
31 31
04 BS

ROe 1.2
3VA

14 14.
a 8

34
6

8c
7H

70
rA

1UI

OS 04
102
278
W'i

107
418

14
144
04

12c
73c
74

.'04
67
34

31e
13

22c
21
30c

Be

iy
14

73c
10
14
SB
i

144
II

204

14
12c
84

84

184
S

71c
14
14roc

180

24
2
Ke

80c
34c
BOc

1

1c
34c
I) Or?

IHf
He
47c

4c
7c

480
lc
lc

10?
la

O

10
40e
20e

J 4
10c
22c
14
8
14
4 4
8e

20c
7(1- -

3cA
14

04
014

41)011 Aluminum 7a "21..10AC lnftli

.111111

Last
IVi

(IV
5H

4
m

3S

64

20
44c
74

70
IA
7e
HH
n

534
1074

1112
278

1074
418

14
134
04

12c
73r

7
207
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NEWS FOR INVESTORS

Tidcwnter Oil will retire en August
1 $8,000,000 enc-je- 0 per cent geld
notes due February 1, 1023.

LIndf.ny IlRljt Cempan.v reports for
the six months ended June .'10 last n net
less of ?ie03.

Oil Imports Inte the t'nlted King-
dom In the week ended .Ttilv 17 nn- -
prexlmntcd 38,000,000 imperial gallons.

The nvernge price of the twenty ac-
tive industrials declined .03 per cent
yestcrdnv te 00. 13, while the twenty
rails declined .11 per cent te 80.10.

American Stores Company propee
building $1,000,000 wnrehntise en
Master street, from Thirtieth te Thirty-firs- t

street. Plans hnve been complete.!.
Business figures for tlin week ended

July 20, according te Brndstrei'ts, num-
ber 371, which cempnres with 300 Init
week, 141 in the like week nf 1021,
141 in 1020, 120 In 1010 nnd 181 in
1018.

The Denver nnd Mle Ornndi Weaterti
Ilnilread wns ordered placed in thi
hnnds of n receiver. The receiversliip
wns granted en request of nttornejs
reprentlng holders of defaulted mort-
gage bends secured bv lli( property of
the railroad. Jeseph II. Ynunj,'. presi-
dent of the reed, wns named receiver.

Efferts' te nnticipatc the market ef-
fects of nny settlement of the rtllwn.l
nnd cenl strikes lme done a geed deal
this week te send whent prices te a
lower level. Compared with n week
age, wheat this looming wns down liV.c
te 4e, corn was 2c off te c up, and j

ones snowing a ucciinp et Jrsljiyjc te
2c. In provlHlens the week brought
net gains vnrjing from 7c te 0."c.

Nerman T. IInes. nslstnnt cnbhler
of the Philadelphia National Hank, hns
been elected member of the nxeeutivi1
Council of American Institute of Hank-
ing. The nntlennl convention nt Port-
land, Ore., this week choc ns ether
member of council Albert C. Burcliett.
of Memphis; James N. Hnrt. of Dps
Moines, and B. V. Chnppell, of CI eve
hind. Carter T. Talmnn. of Richmond,
Vn.. was e7"tp,J president.

The mat. foment of the Hilltop
Nevada Mining Company announce F.
Semmer Schmidt nnd Prof. Jenes, of
Nevada University hnve joined the stuff
of engineers of the company. Mr. Jenes
is professor of mines of the Nevada
T'nlvtrsity and connected with the
United States (icoleglcol Survey
Bureau. Mr. Semmer Schmidt is con-
sulting engineer nf the United Verde
Intension Company, the Utah Copper
Company, the Copper Cnnjen Company
nnd the Geldficld Florence of Nevada.

Philadelphia Markets
WHEAT nccelptu 1.17.S82 bunhels Mar-

ket aulet nt late decline Car lets In expert
elevator Ne 2 red winter, fl. 2001.23 Ne
2 red winter garlicky, $1 11I1 14. Other
tcrartes queterl at the following schedule of
discounts Mixed wheat 3e under red winter.
Ne 3 wheat 3c under Ne 2. Ne 4 wheat 7c
under Ne. 2: Ne. (j wheat lie under Ne. 2
Sample according te quality

COIIN Receipts. 00 780 bushels Steady
at rccrrt ndance Cnr lets In expert ele-
vator Ne. 2. 7riH07OHc. Ne 3. 74'4 (f
7fHc. Ne. 4. 72473Vje Car letH for
local trade Ne 2 jellew, 80WS1C. Ne 3
yellow. 7IUJ1S0C

OATS Receipts, 1004 buihcln Quiet andtif lower Cnr lets, as te location Ne. 2
white, 414 tfHtc; Ne. 3 white. 444iiJ41c.FUJim Hecciptn. 1 CBS 221 pounds Insack. Trails slew nnd market unchancedFollowing tn. the quotations- - I'er IIHI
lbs. packed In 110-l- Jute sarka Seftwinter, straight. Western id!) 23: de. de.nearbv II 2T1 SO- - hird winter, atrnltrht.nnn7: de. short patent $7W7 ."0, sprln
drat clear, $0ri0WO71, de. rntnnt. J7 73
8: de. short patent S 21(f?S 10: fancy
jprlng and cltv mills patent, femllv brands,
18 7100 10. Ilje no jr. IS 7ft 05.00.

PKOVIHIONH Klrmly he'd Quotations
were Ueef. In sets smoked and
4he: beef knuckles and tenders emeked nml

40c. perk family. 2Sc. ham S. P.ttired, loose 30CT31r. de skinned loes BO
V.llc: de. de smekd. 231c: hams, boiled,
boneless .11c. picnic shoulders, S P. cured,loes, 18c. de. smoked, 10c. bellies In plckle,
loee 17c breakfast bacon. 21c: lard lieHUTTER Quiet nnd unchanged Quota-
tions fletld-packe- d ereamen. In tuba.

37 H (f 3040. the Intter forJobbing sales, extra, 304c flrts wholesale,
31c Jobbing. 30c first'. 32011c. eecendsSeprHlc sweet creamcty. choice te fancy
I7's l6f3!)1e the latter for Jebblnir hhIck:

fair te geed. mfir.4c: lower eradea, 280
82c- - extra prints Jobbing at 41iflOc. eome
special fancv brauda hlchcr fair te geed,
3942c.

KOIW Receipts of flne etnek light ni d
market steadv The qu nation Nenrliv(xtra flists 20e: firsts, 23c seconds. 20j
21c. Western extr.1 firsts 20c. flrits. 21"
seconds, 20jT21c fancy candled mn Job-
bing retailers In cartons 1in,12c. andloee 300 Rle fair te geed 27(?21c

CIIKKSE Quiet, but etendj Quotations
Nt-- Yerk, whele-mll- flits fancy fresh.
20Wc. de fair te geed 1H4 CTL'Oe. Ixiim.
horns. 204 c. slngle Dilslea freh 204 c,
Jobbing nrles of ti.ne goedx 2JS2.1C

LIVK POUI TRV Pew In. net I.enhernn.
la express Fancy fat, ellen.lklnnd,

.n26c. fair te geed 24(T2'ir fowls, I.,
according te qjalits, J25?J1c, spring

chickens, net I,gherns fancy, fnt
welching 2 5T24 lbs. each. .nif.T.c.sprlnir chlcknns net I.eeherns smiller slsn,

2ft.'U:c spring chickens Leghorn fane.fat. yellow skinned weighing 2 lbs andeer. each. 21 Q 20c wprlng thlckeni Leg-
horns smaller alien 22 24c old roosters,
lilSJlHe. ducks. White IVIdn lifT2iic de,
mixed color, 14 17c nUcenH, ir pair
elil 3H3'4ne. eunrr 21ifi Hk

DltnsSED Puri.THY Fowls fresh. Killed.
lSe

Idrj-plcki- d In bnxis eUhlns 4' lbs andii, eer fcplecf. 30r wplghlng 4 lbs 2t?. weighing 14 lbs. 20. weighing .1 lbs
ii 24.'ftc fowls in Ibis drj
ui . picked

lc
14

Ry Eq

te at

weighing and uplet

I'lKKen. 113
roosters, dr -- picked Westirn, IHc dci ilu
Weetern 33l,c de rearb JsQ4.'c. old
Seutnern ij'Uir.cy spring euckh, j

24 23c.
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44 Sept 1022
tV4 ID.'.'

Oct 10.'.'
t34 Dec, in.'.'
t4 4 1IUJ

44 March,ta. June 1H21
1i June. 1024

t34 Sept. 1112

tl4 March 10J1
t44 Dec. lU.'l
t44 March 102(1
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Hi 1004
10.1 Jet
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Exempt from Federal normal Income taxtAcceptable for pajment of Income dundate of maturlt)

BUTTER AND EGG8
Chlrnce.

lower ('renm,r

1014
13.1(1

S m'TTKR Ste-u- l teextras 34 OrsiK nnu
HHniuiH. irnni

KOOJ3 Lewer llee ipts 117ns ,VM,
Firsts 804T204 erdm.rj flic

1II4Q;ec. sloregi. pae-ke- extran22c storage-parke- d 214
iteaiiv te ewer Tewls214c. brellirs roesler 134e

BANK
Hank clearings tedaj cempnied with cer.responding day last ear

102J 1(i"iPhiladelphia 17.1 000 000 $02 Olfe neilHosten 0110 000
New Vnrk .... 7HII 00 ODD ,,,'u,"- -... 77 uoe 000

Lawrence & Ce.
PUBLIC ACCOUNTANTS

1050 REAL E8TATK 1HUST IILDO.Investigate and mmnraMnn
LTtnershlp accounts and prpare Income

.!,
tlvi.,j AeiillJ

c

SPECIALISTS
We make dependable
market in alt limes of

STATES
GOVERNMENT
SECURITIES

COMMERCIAL
TkUST COMPANY

Member Federal Reserve System

City Hall Square

i

W A N T K n
Iiral builder deslrrs tn remmnnlrnta
nn experienced estimator nn all classes n
large liulldlng ronnlructlen. who Is III
present employed In responsible capaeltr
iinil (leslrr flritnnerment. Mut he qimlieeel
te nmke ncrnrnle qtmntltr niirvere. theT-mipli- ly

nrqiulnted preralllng matrrlnl
prices nge aeile et nil trades, peraOB-n- il

v nrqunlntrd with Hie leading local
architects nnd rmtMinsthle siiMentractar.
Goed onnertunltr fcr high-grad- e man. All
communications atr'ctlr renfldendnl.

C 103. I.hDfjr.R E

Safe Bends for Investment

Halsey, Stuart
& Ce. Inc.

LsastTkSt Bide TtUphen Uemtt 74M

tA

C S. CO.
tD ft C1IKSTNUT ST9.

BANKERS
flocceasera (a

SAH.KR ft hTEVKITSON
BeiWb stock! bought and Nil

Members Phlla. Hteck Egehanw

FINANCIAL

1

KIIKNSIIl'KO COr, COMPANY FIRST
.MOKT(. (.K 0 CKNT (HIM) nONDB

Notlce Is hereby glen that pursuant te
tbe H'riltlng lJi.d prolslen cf mnrtgan
dated January 2. 1011, prope als --tIH m
received nt the office of the Commercial
Trust Company, Trustee. City Hall Squar.
Philadelphia, for the sale te the Trustee of
a sufficient number of bends te consume
the turn of 112.378.00 new In the Sinking

nt price net te exceed 1024 and
accrued Interest The right li reserved te
reject any or all proposals In whole or In
part

Proposals shculd be sealed and marked"Proposals for the sale of Elwmsbunc Ceal
Company First M.itgnge Henda." and b
presented te tint undersigned before 13
e deck neon. Thursda. August 3. IB2J.
COMMERCIAL IHUHT COMPANY. Trueue.

JOHN It MASON. President.

Proposal!

SCHOOL HOUSE ADDITION
AT IIELTK.MIAM. PA.

for the Cheltenham hclioe District
Sealed proposals will be receded by the

Schoel of Cheltenham Township, for
th Structure, Plumbing and Electrical Werk
for Addition te the Themas Rowland Schoel-hou- se

at Cheltenham, all of aald work te ba
completed en or before the time or times
set In the form of proposals.

Plans and specifications may be obtained
en or after JuU -- 0. from Herbert C. Wlie.Registered Architect. 1410 Chestnut itreet.upon deposit of J2S by Iflddcra for the gen
eral construction work and SIB hv Rlridsrfl
for the ether work, which deposit will be

funded upon the return of said nlans snd
specifications with the proposals. Ne bid
will be considered unless submitted accord-
ing te the and schedule attached te th!
specifications

A certified check or satisfactory bid bend
for fKe pt cent (Bf) of the amount bid must
accompany each bid. Checks will be re-
turned after awarding at contract. Check!
or bends te be drawn te order of the Schoel
Heard

A Surety Ilond. subject te the approval of
the Schoel Heard, for the full amount of
the contract price, conditioned for the faith-
ful performance of said contract In accord-
ance with the plans nnd specifications, will
be requited te be flled by each successful con-
tractor

All propeals sealed and properly marked
shall be delivered te nnd received by Her-
bert C. Wise, regd, archlter-t- . at the above
address net than 12 o'clock neon en the
feurtll day of August. 11)22. Ne bids other-
wise or elsewhere submitted will ba con-
sidered

Kids will be opened at the High Schoel
Itulldlng Elklns Tark. at P. M. of tha

diy.
The Schoel Heard reserve the right te

reject any or all bid.
By of the Heard.

ELIZAUETIl U SCARBOROUGH.
Secretary,

Elklns Park. Pa,

HEATIMI AM) VKNTILATINO
SCHOOL HOI SE ADDITION

AT CHELTENHAM. PA.
for the Cheltenham Schoel District

Plans spec flciitlens of the HeatlnVenttlntlng required the Addition te
the Themas Rowland fechoelhouse. Chelten-
ham mav im obtained en after July 20
at the of H Rerkley Hackctt Consult-
ing Engineer. SOft Chestnut Street en deposit
of $1.1. ue. which will be refunded upon the
return of sild draw inkM and specification!
with prnpenl

All part iU ars and conditions the same as
nboe slated for ether portions of the work.
Hi rtl-- r fie Heard

ELUAHETH If SCARROROt'GH.
Secretary.

E'klns Park. Ps.

SCHOOL DISTRICT Or TOWNSHIP
of Upper Darby Delaware County, pa.
K.nlf Ttronei'Mls Will Ihi retell.!

Schoel liulldlng of Upper Darby Town-
ship. Lansdowne menue north of Oarrett
read. Upper Unlaw are County, Pa.
urtll e clock P. M (daylight-savin- g time).
Thursdaj August 1U2.', for furnishing
tools, labor materials etc te construct a
nw public echeul building n Walnut street
near Slxt-nin'- h Street Trmtnul, Upper
Darby Township

Plans and specifications can be obtained
the ewe- - et w caster, erchl- -

?- - welchlni; 3 lbs 24 fx '1c wtlirMne- I tt Vr. 1101 St nhen Clritnl ntilMln... --. ,r" .tv. -;,.-- - ,.,. .' .:- -

IDs ana unnpr. ..u -- ir nriniinv Phllndeipnia a uian piiiieni ei i.'U,
nf amount will be returned utxtn r..

et drawings and spcclllcatlens In geed
order

beparate bids will be reeehi-- d for the con-
struction of the building, for the heating and
ventilating, for the electrical work, and for
the plumbing work thereof.

tiMn ahull be made in accardnnit with
contained the general con--Following are the prices bid and terms us .recliYcatlens isked tn tLeet-- n market Urti. d Mates ?flid "architect K

a"d n0tes ' tn i certfflid check Wtai"juee liulldlng coi.attuttlen. three
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All checks will be returned te unsuccess-
ful bidders Said creeks tn tw msde payable
te the Heard if Sihoel Dlri-cter- s of Upper
Darby Township

The Heard of Schoel Directors reserves the
right le reject in and all bids

All bids te be eeiled und addressed the
undersigned and marked ' Hlds for Stene-hur- st

school "
lly order of the Heard of Schoel D I ree tore

of the Schoel Ulstrlct of the Township of
Upper Uarby j

Secretary,

1)1 1 blends

f.7tli Dltldrnd
Philadelphia Inly 13 102J.

a meeting of th.. H ar I of Director!
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inaiisu
Checks will ba

Transfer hooks will be closed from July
te AukuM 1 1022
CLARKNf'r. V HIHNTOV Treasurer.
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