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Raw Sugar Market
New Yerk. July 31. The raw augar mar-k-

la firm with Cubaa for July ihlpment
quoted at 3 23.82c. coat and freight, and forAuauat ahlement at 8c. rest and rirhTotal purchaeea of rawa of various kind by
rviuirr iu,u uucmwii en inurseay, butprincipally by the former, were in exceaa of
300.000 baga. Cubaa cenetllutlng the great
bulk of the transactions.

Purchases were aa fellows; 48,000 baga
Cubaa, July and Auauat shipment at
8 e. coat and freight; 8000 baga Cubaa
Aral half August ahlpment. 3 28.32c. coat
and freight; 60.000 baga Cubaa en apnt and
afloat at 3 coat and freight; 00.000
h&ss July and Auruat ahlement. a 9a.nnM
coat and freight: 28,000 baga Cubaa laat half
AUBUBi suiymeni, ec, coal ana ireight:
29,000 baga drat halt September ahlpment at3c. oeat and freight, all te local reflnera;
9000 bags Porte Rlcea, prompt ahlpment, to
Bosten.

Operators acquired 6000 tone Cubaa
Auguat leading at 3.99c, f. e. b.; 3000 tena
Auguat leading at 8.A20, f.e. b., 400 tenaAugust leading at S.62e f. e. b.

Arrivals of raw en Thuraday Included
60,000 baga te the Federal Sugar Refining
Company; 25,000 baga te Arbuckle DretheraT
13,000 baga te the National, and 111,400
hui te the American Sucar Raflnlnr f.pany. The Increasing firmness and higher
prices aiiainva lur iuDtwi raws auring thepast few days coupled with a mere urgent
demand for the refined product resulted inan advance of twenty pelnta in prlcea of the
refined product by the American Company,

nrl Avhuckle Rrnthera te A. 60c. ! e r.
cent for caah. The latter Arm alee ad.
vanceu sqiib euswra, i m ,,, v peinte. te
A.8O0, leaa 2 per cent for caah. The firm
alae anneuncea that se long aa they have
ateck of 8a te 16a en hand the price will ba
8.40c.

Parla Bourse Active
Parla, July 31, Trading waa actle en the

Beurae today. Three per cent rentes. 98
franca 20 centimes; exchange en Londen, 52
franca 78 centlmea. Five per cant lean, 78
rranea an cenumea. ins oeuar waa quoted
t 11 franca S enilmes.

LONDON STOCK (MARKET

Trading Leu Active and Price
ChantjM Were Very Irregular

Londen, July 21. Irregular changes
were noted in tecurities en the stock
exchange today and the mlrkets were
lees active. There wee realizing in
the gilt-edge- d section, but the turn-
over was small. French leanr-cr- e firm
in sympathy with Paris. Alterations
In the oil section were narrow and
mixed owing te adjustments. Royal
Dutch was 87V& Shell Transport and
Trading 4Va and Mexican Eagle 3 0.

In the Industrial department some
iasties displayed strength. Hudsen's
Bay was 0 11-1- 0. The rubber division
was steady because of mere stability
In the crude article. PreMt-takln- g

caused n weaker tone in home rails.
Dellar descriptions werejlstless

te sag, being-influence-
d by un-

favorable "labor news from your side.
Kaffirs were well maintained.

Philadelphia Markets
WHEAT Receipts, 03,405 bushels. Mar-

ket flrm. Car leta In expert elevator-- Ne.
2 red winter. tl.3tei.S4; Ne. 2 red

winter, rarllcky. tt.1301.15. Other gradea
quoted at the following achedule of

Mixed wheat 6c under red winter;
Ne. 3 wheat 8c under Ne. 2. Ne. 4 wheat
7c under Ne. 2. Ne. 9 wheat lie under
Ne. 2. Sample according te quality.

rOrtv Rrinia. niA.ni hniheln. Flrmlv
held Car leta, In expert elevator Ne. 2,

nWTOc: NO. 3. 74W7BC1 NO. 4, 7aW7HC
Car lela for local trade Ne. 2 yellow, 80
81c; Ne. 3 yellow, 70080c.

OATH Recelpta. 1801 bushels. Market
advanced He. Car leta aa te location-- Ne.

2 White. 470474c: re. 3 white, 40
464 c.

FLOUR Recelpta, 420 barrela and 1,024.-41- 0

pounds in lacks. Market Quiet, but
i.teaJy. The Jiuotatlena follew: Per 108
1ba packed In 140-l- Jute aacka Seft
winter, atraignt. western. ivn.: ae, go,
nearby, J 2305.80: hard winter, straight,

ll.n.-)-7: de. short patent, t7O7.50; spring
flrat clear, t0.50(?6.73; de, patent. $7.75(t
8: de, abort patent. 88. 2308.50: fancy
spring snd city mills patent, fnmllv brands,
t8.78pn.90. Rye flour, tS.7909.00.

PROVISIONS Firmly held. Quotatlena
were' Hof, In aeta, ameked and
48c: beef knuckles and tendera, ameked and

40c; perk family, 2Rc: hams, fi. P.
tured. loose. SOffaic: de, skinned, loeae," 30
031c: de, de, ameked, 32083c: hama, boiled,
beneleae, 31c: picnic shoulders, s. P. cured,
loose, 18c: de, ameked, 10c: bellies In pickle,
loeae, 17c: breakfaat bacon, 24a: lard. 13c.

BUTTER Quiet and unchanged. Quota-
teona: Solid-packe- creamery. In tuba,

374 0304 c: the latter for
Jnhblnc aalea: extra, 8A4c: flrata. wholesale,
33c: jobbing. 30c: flrata, 32033c; secenda,
ania.llc: awcet creamery, choice te fnncy.
374 0304c: the latter for Jobbing aalea;
fair te geed. 3334c: lower grades, 28W
32c; extra prints Jobbing at 43040c; some
aprcinl fnncy branda higher; fair te geed,
30042c.

EGOS Steady at late decline. Nearby
extra flrata. 20c: firsts, 23c: secenda, 20O
21e: Western extra flrata. 2rte: flrata, 23e:
aecenda, 20021c; fancy candled eggs. Job-
bing te retailers In cartena at 31032c: and
loose. 30fl31c fair te geed, 2728c.

CHEESE quiet and eaaler. Quotatiens:
New Yerk, whole-mll- flats, fancy, fresh,
204 c; de, fair te goel. in4 20c: Inig-hnrn- n.

"hu. single Daisies, fresh. 204 c:
Jebbtnir salea of fancy goeda. 22023c.

uivrc i'UUIVIltx rvwis, net uepnerns,
via cxnres Fancy. fat. vcllew-sklnne-

211 CT 28c; fair te geed, 24U25c: fowls.
nccerdlng te quality. 22023c; aprlng

chlckena, net Legherna, fancy, fat, rllew
BKtnnen. reigning w-- n iub. cacn, noiwe.ii:,
aprlng chlckena. net Leghorns, smaller slzea,
29032c: spring chickens. Leghorns, fancy,
fat. yellow-skinne- weighing 14 ff2 lbs.
each. 23020c: spring chickens. Legherna.
smaller slzea. 22 old roosters. ltlOISc:
duckH White P.-kl- 1820c: de, mixed col-er- s,

14 0 17c: pigeons, per pair, old, 40 O
49c: young. 80OS3c.

DRESSED POULTRY Fewli, fresh-kille-

d In boxes Weighing 44 lbs. and
ever nplece. 30c: weighing 4 lbs.. 20c;
wclahln 34 lb., 20c: weighing 3 lbs..
24028c: fowls, fresh-kille- d In bbls.,

welrthlm? I lbs. and ever apiece.
20c: weighing 3 lbs.. 2123e; weighing 3
lbs. and under. 22023c: broiling chlckena,
roestera, Western, 10c: de, de.
Western. 33 88c: de, nearby. 3842c: old
Southern. 1701Sc: spring ducks, nearby,
24025c.

POTATOES White potatoes, Southern,
per blil.: Ne. 1, J2W3; Ne. 2 and culls.
8101.75.

LIVESTOCK QUOTATIONS
Chicago. July 21. CATTLE Receipts,

3300 head: market slew: practically un-- i
hanged. Tep beef steers $10.50; bulk. 18.73

0O.8.-i- ; bulk beef cows and heifers. t907.23;
cannern and cutters meetly (303.79: bo-
logna bulla around 14. 5004.00; veal calves
scarce- - mostly tBOO.50.

HOGS Receipts. 18.000 head: active:
mostly 15 O 25c higher; commoner grades up
most; bulk. Reed butchers, tl0.1010.00:
geed packers, SK.25O0: top. til; bulk, 18.50
(J 10.00: pigs, steady te strong, mostly 19.75
010.50: heavy welcht, tlO.lOOlO.OOj So-
dium, tl0.3010.0S; light. tlO.00011: llKh,t
lights. I10.40O10.05, packing sous, smooth,
SS.25O0.10; packing sews, reush, 7.75
8.50- - killing pigs. te. 50O 10.50.

SHEEP Receipts. 12.000 head: half
direct te packers; lambs slew; weak

te 23c lewer: top n'ttives. O; bidding.
(12.60; mostly for best with heavy sorts; no
Westerns seld: oflerlng 23c lower, beat bid,
113; sheep alew te lower.

East Buffalo. July 21 CATTLE Re.
celpta, 423 head; alew, 23050c lower than
Monday.

CALVES Receipts, 1000 head: active; tlhigher: S3 K 11.50.
HOQS Receipts, 4S0O head; slew; geed

10c lower; light 10c higher. Heavy, til:
mtxad. til. 25011.40; yerkers. $11 30: light
yerkers. til. 50011. 00; pigs, til. 90; roughs.
ID.uu. n.nsn. efM',.

SHEEP AND LAMBS Receipts 1200
reaa; sieaay, uncnangea,

Pittsburgh, July 21. HOGS Re."lpta,
2600 head; steady; healea. tlO.00: heavy
yerkers, light jerkera and pigs, 111.00(1

SHEEP AND LAMBS Receipts, 1200
head; lewer: sheep, 19,50; lambs, 113,
Calves, recelpta. 300 head, lower; top. 110.

..JlMnlmt, Julr 21. HOGS Recelpta.
6300 head: ataady; heavy, tle.250 10.75:packers atgd butchers, 110.75IS11; plga andlights. t7011.29.

CATTLE Receipts. 900 head: alew andweak: steera, 84.5000.50; helfera. t4O0.S0:bulla weak, 14 5
SHEEP Receipts. 4500 head; steady:117: lambs, steady. t413.50.

LOCAL MINING STOCKS
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?a7dA.mlHyS,f' 18J5AL fu,'ly mlddllnt-t.l'tt4i- .
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NEWS FOR INVESTORS

Yellow Cab Manufacturing Company
report net profits for second quarter
$002,280, efter charges and previsions
for Federal taxes.

Truman L. Palmer, president of J.
H. Husten Company, Inc., has been
elected a member of the New Yerk
Coffee and Sugar Exchange.

The average price of the twenty ac-
tive industrial nilvanced 0.07 per cent
yesterday te 00.70, while the twenty
rails declined 0.22 per cent te 80.00.

The Puntn Alegre Sugar Company
reports operating Income of $5,588,000
for the year ended May 31, 1022. After
deducting all operating expenses, inter-
est, fixed charges and taxes, the net
profit amounted te $40,000.

The Illghtstew'n Trust Company, of
Illghtstewn, N. J., baa been admitted
a member of the Federal Reserve Bank
of Philadelphia, Company hks capital
of $100,000; tmrplufl, $10,000, and to-
tal resources, $310,853.

New Yerk Stock Exchange has ad-
mitted te the list the Humble Oil and
Kefinlng Company temporary 5fcj per
cent geld debenture bends, due July
1, 1032, and has stricken from the
list the "whcit ibsued" certificates for
the same.

Electric Storage Battery Company
has approved pension plan for empleyes.
A pension fund of $350,000 has been
deposited with Pennsylvania Company.

Idle cars en July 1 totaled 405,18Ti
'against 420.074 June 23, according te
American Railway Association.

The Barnet Leather Company for the
six months ended June 30, 1022. reports
net Income, nfter charges with Federal
taxes, of $04,803 compared with $230,-55- 0

In the same period Inst year. After
payment of preferred dividends, and re-
serves for sinking fund, the surplus was
$1,803 against $140,750 last year.

Philadelphia Insulated Wire Com-
pany has declnred n dividend of $1.50
n shore, payable August 3 te stock of
record Julv 31. Six months age a divi-
dend of $1 a share was paid', having
been reduced from $2 paid n year age.
In the first six months of 1022 the
company earned $3.73 a share net en
the 25,000 shares' of stock.

Loadings for the week ended July 8.
1022. tote'ed 718,310. n reduction of
158,577 compared with the preceding
week, but 77,784 rnrs mere than in the
same week of 1021. Compared with
the corresponding week in 1020, the
July 8 statement represented a decrease
of 77,872 cars. The reduction during
the week was due te the observance of
the Fourth of July, according ,e the
American Railway Association.

DIVIDENDS DECLARED
New Cernells fnnnr rvtmn.,., n,,...i..

25c. payable August 21 te stock of recordAugust 4.
Trennn Potteries Company, quarterly 2per cent en preferred cumulntUe sleck nnd

1 per cant pn preferred, bothpayable July 23 10 tteck of record July 20.
..Amerlcan.., Mnlt nn'1 Qruln Company.11.50, payable August 1.

Tamea Electric fnmnanv. n,.,......!.. tn .
payable August 13 te stock of record "Au-gust 1.

Southern Oil Corporation. 1 per centmonthly, payable August 20 te stock ofreceru Ausust 1.

U.S. Certificates and Treasury Notes
Following are the closing pricea Bid andaaked for In the open market of UnitedStates certificate of Indebtedness and notesof the different Issues:

Int. Maturing
Rale Date Bid Aakeri YleM

4ft Sept.. 1022....100i 100 732 3 Ont3ti Sept.. 1022 ...loot! 100 ll-a- a ann
'3V. Oct.. 1H22 100 100 2 a ne '

t'3ft Dec. 11)2..... 100 100832Dec. 1022. ..100 13-3- 2 100 17.5? airS1L'. Mar 1111"! inn .1 In aa . IT ".'..sc junv: ib23.:::ioe xr be7"3- -
tS4 June. 1024.... 103 103 ,01Sept.. 1022.... 102 13-1- 0V554 102 04i Mar.. 1025.. ..101i l01H J ?n
Tin ucc. ju.i....i u innu ..
t4W Mar.. 102 iMil

Lxempt from Federal normal Income tax!
TAttwuteu ur naymeni. 01 incume, taxdue en of maturity.

A nUlLDINO DOOM
Fla-ur- for contemplated conatructlen areevidence In the activity in the real estateworld. Full data aa te happenings and nre.jectea Diana in the FMiiitxinhM r.,.- -.

appear rerularly in the many columns devotedte Real Katate N'ewa In the Business Sec-tion of the Penna Liuaii. "iiaka It '

Habit. Adv
I- -

nNANflAI,
TO THE HOLDERS OF F.I,r.CTRIC BAH.-WA-

EOUIl'MENT SKCCRITIE8
EQUIPMENT GOLD CERTIPI.

CATES
Netice la hereby alven the Certlfl-cate- a

herelnaftefr enume.-ated- . due Net ember1. 1022. leaiied under the Agreement betweenElectric Railway Equipment Securltlea Cor-poration and Fidelity Trust Company, Trua.tee. Fehruarv 1. ia9
trio Railway Equipment Securities corperE
tlen EquJpment Trust of February 1 1S22
have. In accordance the previsions of
the said agreement been called for redemp-tion and payment as of August 1

?e"emp'tle'ne.CrUed dlv,dend ,0 ,n6 aald de Sf

ine holders or
"ham certificatesquired present J "Take quantity

demptlen. with cffvld.mi H" eafMr a?lun,n"1 "1Uh ,,rr,rl"n,1 material ,

ranta attached, the office Fidelity Trust'' W '"".W .?" ?"dI"'
Auruat whtph M, ..

the Slvldenda upen the &?. ' nnnertunltrcenie.

J'tV

date

that

with

- - vnp 1J(BjH

170. 180. 161. 182. 184. 18.V Wit JZ1' '

?.?.?. 12?. 204, 20.1. 200 208.' 21?' We
234, 237, 238,
247.

220.
230.

27. 228. 23i 03040. 248, 244. 245.
FIDELITY TRUST COMPANY. Truetee
JuB.M.h. E3Sh,r

TO THE HOLDERS OF THE NORTHERN
OniO TRACTION AND UflnT COMPANY I

EQUIPMENT TRUST 1020 CERTUfl.
CATES
?5?u '? hereby 'ven th? the 'Oertlfl.eaia. hereinafter enumerated, taaued under& Ajtreement betweeij the NorthernCorporation, 1delity Trust Cem"

ttS?--. jHUt,f?h.'1 the N"narn Ohie T?J
Vai iPd L'."nt dated July 81st.1820, accordance with the prevision,of the aald Agreement, been called for redemptlen and payment ofOne Hundred and nn. n..VlT.7.T').!rEt
of the par value thereof. teh,rYh iKe I
Sir?..?? ,hereon "ia M i

Th hnMasr Mf .- -I J ,..,.
euJad" te"nr.V."'."l,.,U.-"'n- ?

redemption, with payment
unmatured: . 7: .: u -.- "...

raina nrara, st KideliivTrust rV)mnjnv Triutu
ucatea snail cease.

Neb

1026

the
Allrn.dlvldends'upen the sald'certl

The Certificates for redemetinn I
IS 888' lnclV.""' "'i L

701 800. AUB. ili f
801 gee.
901 1000.

221),

etTlce
date

;s;t. ie2s
loon

FIDELITT TIIUST COirPANY '
VM. P. OEST. President" '

Juna 80th. 1II22.

8TRAWDBIDOK CI.OTIIIERVii.ht
MORTOAOE 8INKI.NO n
TWENTY-YEA- B SIX PER CENT
OOLD BONUS, due
Pursuant tarms of

March 1022. the undersigned InvR.a tJK
dara of above bend, for aale andof September at a price n

n accrued Interest tSl
extent of .82,500.00. the .urn than 'te tlavailable Slnklna I'und.

Sealed tenders, atatlnr nrjmbera and de-nomination of bends offered. addreaaCllHARD TRUST COMPANY. Trustee. Blni!
Ini Fund, & rtJal

SlnUIn FunS ar 0rDSnde
will be received unt 13 neon. Julrfl

All proposals will be cenAusliely en- -
earned be for all any of the bends
each efferln.
OIBABD TRUST COMPANY. TrnataaTHOMAS HOPKINH TreaaurarPhiladelphia. Pa.. June 21). 1922.

1'repcsala
IJKl'ARTMENT (IF ' Ptllll.IC WOKK- H-

Boe,..fcvs.d.i""u
FRED C. DUNLAP,

Chief of Bureau. July 13. 1022
will ha

opened Roem 210. City Hall, at IS o'eleSS
neon, Tueedar, Jul 25, 1022. for!

OradlncAaphalt ravins (Assessment Werk)
Vltrlfl.d nieck Pavlna (Assessment WerkiCountry Read Improving- -

Aaphalt Repavin
Weed Bleck
Redressed Granite Illcjk
Matarlala for llapalri Bridies
Ash Wacena
Harness
Bicycles
Wagen Bexes
PpeKea
Machine Broem PartaRepalra toWaen Wheela

Boet. '
Ceau- - "1 Hta and Rubber

FRANK H, CAVEN, Director.Innulre Roem 233. City HalV

Propeaala
r,,H29"nKe M'VBAS' WHITER

Intermediate 21at aTand Oregon Ave.. Philadelphia, Pa,r,l,ff"iif' in t'lpllcats. b received hiri
."i"uciri4 timei. duly jj,f!fer 'umishlna-- all any part ei

en requaat.
Y

a

'

1

1

CPlBflm&mmfaa
TRANSACTIONS .

NEW ISSUE

Fre of Peniuylvania State Exempt Frem All Federal Income Tax

$650,000

BUTLER COUNTY. PA.

ROAD IMPROVEMENT BONDS

Dated December 1, 1921

Coupon Bends

Optional

FINANCIAL STATEMENT

Estimated Actual Valuation .' $75,000,000
Assessed Valuation 39,668,891
Net Debt, including this issue 1,512,500

Population Census 1920, 77,270

Subject the approval of the legality of this by Messrs. Townsend, Elliett &
Munson, we offer the following maturities:

$40,000 Dec. 1, 1931 to 1936, te yield about 4.125
40,000 " 1937 te 1944, "
45,000 " " 1945 te 1946,

STROUD COMPANY
Incorporated

1429 Walnut Street
Pheno Locust 5332

Yeu Can Still
Buy Good Income

by investing in sound
bonds, although it is be-

coming increasingly dif-

ficult to select well-secure- d

obligations yield-
ing returns comparing
favorably these
obtainable a year or so
age.

We shall be glad te
submit our recommen-
dations en 'request.

Hemphill, Noyes C& Ce.
tiumbtf New Yerk Stock Etching

Franklin Bk. Bldg., Philadelphia
New Yerk Pittsburgh Bosten Scranton
tea Angeles Albany Syracuse Baltimore

Wilmington Bridgeport

SHIPPERS
BEWARE THE "JOKER"
On Your Right of Stoppage of Goods in
Traniit. In Sain Act of LefitUtnr 1915,

page S59, tec. 59.
Fer further Information, address

Jamei YcimUt, 306 Bulletin Bldg.. Phila.

W ANTED
Lecal builder desires communicate with
an experienced nil classes of
lime building construction. One nhe i
present "employed 11 reenenslble capacity

m HbIfh advancement. Must niinllM,!
te fe .V,'? te accurate aiineya. t1ier:

all unmaturedat of "" fw"' Persen- -,

Company, 1. 1022. en i,i acquainted
aald

VA
i.e en.

240,,

102'

In

aaat
,0 ,h "
ika

all
of

On
en which

called
no?

te V
te
te i.

Truatse

S
F U J

1043.
te

1.
deliveraa

In

Strawbrtdae

TlStl'
te or of

S,

Sealed propeaala
In

Repavlnc
Repavlna

te

at

Depot,

or T

Tax

te issue

"
"

&

A

with

te
entlinoter en

lit
In

he

wicit ..l,,e iruuiIlK localrenpunaiDic euoceniractorncnnri for hlifh-crad- a mun. .til
communications atiirtly confidential.

C 102. LEDdETt OFFICE

C S. PATTON & CO.
8D A CTTESTNUT STS.

BANKERS
Soeeeaaora te

SAILER STEVENSON
Bands and eteefce boecnt and seli

Members Phlla. Stock Exchange

LEE. HI6GINS0N & CO.
EataMlahexl IMS

BOSTON NEW TORK CHICAOO
1806 Finance Bid?.. Philadelphia

EDWARD LOVVBER STOKES & CO
Investments

20 Seuth 15th St.
PHILADELPHIA

Savings Dtiartmtnt
First National Bank

ob Philadelphia
Ml CHUTMUT ST.

HORACE J GRIFFITH & CO.
Certified Public Accountants

FINANCE BUILDING, Philadelphia
Herace P. Griffith. C. P. A.
Wlllard It. Olnrter. C. P. A.Wm. L.wla McOee. C. P. a.

BUILDERS OF

Special Machinery
General Machine Werk

J. & G. RICH COMPANY
122 N. Sixth Street
Telephone t Market 20(11

MALI A
PORCH INCLOSURES

AMI
Rust-Pro- of Fly Screens

We de work anywhere and Hnance hisdesires. Ask Mails, he knows,
228-3- 2 Weat Menter St.

rtinne Wyoming 13S2 '

DMdenda
PEN.N TKArFIC COMPANV

S. t. ter. 8th and Cbeatnut rttreelalfilladelphla, July is utn2The Beard of Dlreciera of Penn Trarrie
.vft,'ni.j V"'c. ....a "j uecmrcuannual dividend of
UI3. te aiockneidera of

a Mml.payable Anrii.. i
.Ititu IK .fin.,

ranater boeka remain open. Cbeck'e Tli
in. ii.a.

ALFRED M. QRAT. Traa.urer.

rJj

Series B

4.125 te 1936 & 4.50 thereafter
4.125 to 1936 & 4.50 thereafter

M. M. FREEMAN & COMPANY

421. Street
Phene Lembard 0710

&

&

te

i

AvTD.Axcaiwa
Weed

A.
S

).

.

F.

Charles E. Brinley, President of the American
Pulley Company, said te us:

"Industry's experience during the inflation period
was net conducive te the formation of of

economy. During the ahead it
will be necesiary te become masters in these

en the of
will be abacter of success.

of a sympathetic interest on the
of management, combined with an under-

standing of economic conditions, may bring sur-
prising results the men."

Central National Bank
Philadelphia

Chestnut Street at Fifth
Capital $1,000,000

Surplus and Profits Earned fi,70O,O00

WANTED
Reliable house to sell a desirable issue
of Preferred stock; excellent estate security
offered. Apply detailed

C 107, LEDGER OFFICE

If There Is a Market
Can Find It

We held sales of stocks
and bends every Wednes-
day, charging $1.50 en-
trance fee for each Our
weekly catalogues and postal
card service reach every mar-
ket We take pleasur la
furnishing quotations.

Barnes & Lefland
teek and Anrtlei

147 S. 4th St.

Chesapeake Ohie Ry.Ceal River 4't 1945
Chesapeake & Ohie Ry. Big- - Sandy 4' 1944
Leuitville & Jeffenenville Bridge 4'i 1945
Canadian Northern Ry. Equip. 6't 1926
Reading Ce., Jersey Cent. Cell. Tr. 4's 1951
Teledo Ohie Cent. West. Div. 5's 1935
Penn-Mar- y Steel Co. 5's 1937

WM. W. FOGARTY
Lafayette Buildinsr

Lembard 10-9-S RlJjs

Bpj6i?U SreD. & (Se.
feblU HHlrta rrurtttr

fork SKti;anet ButlBtne. Prrtla.

Gas & Elec.
Common & Preferred

Locust (nSO-l-S-S--t

Private Phenea New Yerk & Bosten

j In Continuous Business
eutearn

MOYBR & CO.
Binkers & Brokers

301 Cheitnut Street

HARPER &TURNER
Investment Bankers

tftmttrr Iti)tJdlpfila Stock Erthmtr
STOCK EXCHANGE BUILDING

Scnnten JttaJtrfg

Due Serially, 1936
Denomination $1000

Chestnut

DIRECTORS
Gie.BirarrnAM.Ja.
Wuuam
CnAausWiiiiLta
CHAi.E.lNoeaieiL
A. Jacxien
auuuM. CuawzN

ClamkciM.Bseu--
Stbvini HtCKicma

Tewhssnd
C. Fue'k C. Stout
BlNJAkUN Ruib

Pest
Cumsnt B.

E. MATaxa
Hassi Baku

Mr.

habits
efficiency or years

qualities. part empleyes

"The knowledge
part the

from

of

Undivided

Msln

" SSaa.Tjiasiajai

brokerage
real

for information

,

We

Item.

nrnkrr.

American

Phenest

Wuuam
Nra-aci-

Chabus

. v

Bends for Investment
Liberty Bend Bought!

Sold. Cashed

F.P.RISTINE&O0MP.ANY
Eatabllahed !00 '

Widener Buildinf, Philad.lpU,
Rwr Yerk Elinbith, N. J.Members Kw Yerk and 1'hllaeMnfclm

Offering Wanted
PEERLESS

TRUCK & MOTOR
6s, 1925

GARRISON & CO.
WIDBNtR DUILDINO, THILADBLPHU

MIU.III ffUW.MIrkci.4.i,k.. ii t,tutt, rwiuriu... i,,.,, tin- V.ck Sck t.,... N, Ve., ,,m, y.n

HEWBURGER,
HENDERSON & LOEB

Members Neiv Yerk
Philnrlelnhin Qtnl. C.--- 1.

1512 Walnut St.

Safe Bends for Investment

Halsey, Stuart
& Ce. Inc.

WIEGNER,ROCKEV&CO;
-- , Certified Public AcceunUnU;

urexel tsinldinsr. PbiUdelahia

LOCUST 7270
Dlrert trleplmn. cennertl.n IUk eaa

TBAUINO UKIT. IN NEW VOIIB)
A. A. Heiummn & C.

JH em 9 era n Xtm fee Mt
10 Brsad StrtM
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