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New Yerk Steam
Corporation

1st Mortgage Geld Bends
Serica A, 6, due 1917

Sele funded debt of a Cor-
poration furnishing steam
for heating and power inH New Yerk City. Officially
reported earnings mere than
2J4 times bend interest
requirements.

Price yielding about

6.50
lllustratetl circular
icnt upon request

The National City Company
'hllntleluliln 141 ( hretnut .St.
..Untitle I'ltj Cluilfonte Werk

1?!-- t Itnnnlnnlk

Los Angeles Gas

and Electric Cerp.
Gen.&Ref.5: ?c Bonds

Due 1947

Company operates in
Les Angeles and adja-
cent cities and suburban
territory.

Price 9ClA and Interest
Yielding ever 5.75
A circular describing the
above, together with our
July Bend Circular, will be
sent upon request for F-l- l.

Harris, Ferbes & Ge
Pine St-- t Cor. William

NEW YORK

PHILADELPHIA OFFICE
Wldener Building

Telephone Spruce 7040

6 First Mortgage
Public Utility Bonds

Secured by first mort-
gage en the entire prop-
erty of the Cohoes Power
& Light Corporation,
valued by the Public
Service Commission of
the Second District of
New Yerk at ever twice
the amount of the bond
issue.

S . Company's sources of
revenue are unusually
well diversified. Fran-
chises are without time
limit.

Earnings for year ending
May 31. 1922, were 2.67
times interest charges.

Fer price and further
description write for cir-
cular.

Hemphill, Noyes C& Co.
Members .Ver Yerk Stock Eichar.ge

Franklin Bk. Bldg., Philadelphia
New Yerk Pitub.irgh Bosten Scranton
Let Angela Albeny . Svracuje Baltimore

Wilmmctea Bridgeport

Special Service
in

Ohie Securities
Members

New Yerk Boston
Cleveland

Detroit Chicago
Stock Exchanges

N. Y. Cotten Exchange
Chicago Beard of Trade

Extensire Private Wire
System

OTIS & CO.
Cleveland

New Yerk, Husten, Detroit,
Cincinnati, Columbus, Teledo,
Akren, YounKStewn, I)ener,

Colerado Springs

If There Is a Market
iWe Can Find It
, We held sales of stocks

and bends e'erv Wednes
day, charging S1.50 en--

irunci. iti. for each 110m. uer
weekly catalogues and postal
card service reach every mar-
ket. We take pleasure in
furnishing quotations.

Barnes & Lefland
Sterk Hrntifr nnit Anrtlenrtr

147 S. 4th St,

BROOKE, STOKES & CO.

Investment

k:
Securities

Philadelphia
Washington Haltimere

i'

1 Alan A. Alexander & Ce.

Stocks and Bends
Colonial Trust Illdg., Phila.

fjrnd for Cei of Our tr-k- l M.irkrl"Ipt nml Duvhii''

LEE, HlGGINSON & CO.
KWbllheU IMS

Lw it'.: atMTON NEW YORK CHICAQOm rtiunce Bldg PHIUeIykUt

IED

THE SOFT SPOJS 9Is
toe

General List Remained in a
Highly Churned and Un-

settled Condition

New Yerk. .Inly M. Movement of
tnilnj ' stork mnrkrt wim marked liv In- -

cr.ii.lnjc lrrcRitliirlt. in prleiw, in fnet.
'lie general list wni kept in 11 hlclil
elmrned inmlltiim by the slilftlne eper- -

of the profpmiennl tinder1. The'
industrials were the softer spots IieIhk
adversely nff.vted by the
heaviness of tlip oils, which croup. In
turn, remained under the depressing .

Intliienrp of the of!
the Federal Trade Commission en the1
domestic Oil lltMlflnn. ..tthnl.nl. ..in.
nhnsis was placed en the growing ser- -
eusness ,,f the railroad strike situation

m preparations te ut troops along the
Texas lines the rallse held up relatively
well.

The nhundanee of rail menev nt .1
per cent supplied one of the mereilealng diverting influences of the dnv '

'lit was Mrtually ignere.l bv the mar-
ket yemmunlty. as was the further rise
in Federal Heserve ratio. The steadier
'one of the foreign exchange market
iil-- e indicated the (ierman reparation
crisis bad been safely passed. Hecause
of the market being in a trading area

' tin sieciilatlve cemmunltv were mere
concerned regarding the position of the
various peels recently active in the oil
shares. Having learned from long ex- -
perience net te sell stocks en labor'

J troubles the. are naturally disposed teleim- - the rails seriously alone, which
consequently left the market wrtuallvtethe industrials.

The crewing unevenness of the price
movement reflected the presence of in- - '

erasing if net oenllirting currnts. At'
intervals a substantial tern lien- -

11 ry meicment appe-ue- te be imminent
nut the pressure nutematicalh relaxed
when the list shened sjniptems of bend- - '

'UK. At the same time desultory cev- -
(ring of the shorts lent sup.pert ami brought spasnie li( rallies

Sentiment toward the market was
unsettled during the morning b an- - i

ether sinkiui,' ;.1! (,, ,,e Mexican oils.ifwmi IVirelf s,in,.r).,i extremedecline of ever A points l,, the tir-- t hour
Kindred sliares. s ,. several of
Mie domestic oils, were 1 te li p,,mts
low..!- - Selling embraced the independ- -
.tit steels. hi';h-grad- e e.piipnients. Sfu- -

l baker. American (.'an. American'
in.' preferred. Davisen Che nl ami1

1 lic .Mnil at s ,f 1 te uiims
v.11'1 a les. for Western
I in. ti Aside from the heaviness of St
I J.il preferred. Wheeling and Lake Kriepreferred and Western lias, Cuited
I nut and Standard (Id ,,f Califernln,wre amenj the few cemparatlvelvstrong stocks.

Commodity Markets
J

GRAIN MARKET
Chit age. July 14. Predictions thatcarnage from black rust were liken tebe Mil ill led te downturns in the price

of v heat teclav during the earlv trans-
actions. Reports Indicated weather was
unfavorable for rust development.
Hedging siii,.., u,,re - feature. The
opening", which wiried from unchanged
figures te ", lower with September
Sr!,,-- 4 " s,-l'"- nnd December!
..1. ill's te M.17. was followed bv m.i-terl-

declines all around. '

Cern and ent were relatively firm.
iimtr.v elTeriiiKS of . nrn were smnll

and shipping demands fair. After open-
ing unchanged m ',. te .' higher
September HPBe te tW-- te ', re. the 930
market held near te the initial r.iuge. 1433

".'1M started unchanged te ive (1ff 933
S.'ptftnliv. .,,7',r te :!T:l. c. and latr 430

1100-- aggeu a nttie mere
Lewer (flotatiens en hogs weakened 100

100
previsions

103
1

Opn r m. 100
' .rn

Juiv i:."j ;.", ii"'.
503

1030
H3S ft C3', 034 1930

Whei 2430'"'' 1 1 HI ,rt 1.11, 1 la?'"' 1 i"' 1 is'. i :. 1.J4S 1933
i"; IT'. 1 it yi ,; I ,, 303

700Ji :hj. ai 200
1200
1430Juu S.-

-, I, 200S34 3 M, 11700
lu 11 eT 11 en 100

: cjt II eT in yT 103
toe

COTTON MARKET 49)0
New Yerk. July 11 Tlnie was less 503

heard about bell 200l ami s,..M1. ,y
k 'ii' bu.vers together with gemrallv 103

fuverable weather m the belt and some-
what

230

less optimistic news fiem l''n-rep- e 703
705

laused n drop of 1," te Hi jieints 200at the opening. After the start the 100
list was about steady with little change 1030
'rein ni.tiiu quotation-- . 800

1 1800
I' t

!.' I'. 730
-- .' e.s 12100
a. : 1303J. .nun: J 'i- y -- s -- -

! i' i 'i 2J Is .'- - 00 '.' u 103
100

1600NEW YORK COFFEE MARKET 1030
New Ynrk. Julv 1 I There was a ' 400

litt'e lncrciMd pressure te sell leiunicts 200
late :n tne f.ireiieuii. lmt tiading was' 100
toe light te get much of a line en its 303
ih..nnir The m.tiket - emjitv and is 10J
in 'lie 1. amis (.f local trade firms,

' 1530

I . .. ... ... m -
3703

t ; )t.i t II 1000s HMt . 'I ((1 .111 rt :e 400I ' 'mbi'i , 11 .istii e :.:iii7 ' 4'lvi4T 100u .. nsi'iis-- j
0 11 'I 15 30Un .

1000
100

FOREIGN EXCHANGE 100
New Yerk, Julv 11 Open.iig foreign 4030

400excl.'iiige tins morning w.is irii-guh- 100Sterling unchanged, francs down "J 930
iwiii'. lire !. ieiiiis, m.irus '. neint. 100,"1l",,, " i"",lts' ;!'" swuien'wus 10 40U
I"""N str,""''r- V1'' "V "f tl,e llst 100
wiii praetli iiuchniiged

Sterling cables III r - Hi. demand
I III franc cables v 'jn, ,.,.rs
i.llt. llelgian cables 7 7!i. checks 7.7s ;

Swiss ublis lll.Kl. hecks Id Hi; Id-,- Cnlltirr.i.i
'ibles I ,";.. chicks I ,":' ; peseta C. iiimi'rlv

fIiles "."7. ( hecks I."...",, guilder cables
ai.--

sii.tn tuil:;s se. , h,.cUs :',K7.-- i; Iieiimark aides ' II 71

'I Ks sti k .,f
-- I"'". l!l's; Vnriim cables Ilu. ki i
lli .ill, I'lieeKs Hi i.i . Sueilluli i abl - ,r'2,Uilirii, iieciis L'.iii.i; murks, 'II ' ......;! .'- :- -- : ". .s- -r, .r- - sjS ?;

nils iiKiriiiiB, I evilkllltl i7r ni

.71. Serbian. MM; JiiRn-aiavln- t

ai.j ; Austrian. .(Ml : IhiiiKnriaii. ,.)S ;
I'elieb. .nniSi , i.x,- - u S

: 'J.MJ; rilillMl. -' 10. ,!
Tin- - .a..' of premium en Nev, Verk Km

funds ,,, Men.r.,,1 teilny , , ,., ..J, Sep.

'." ',,", V ,ls''""nl "" "'I in Neu Vnr: u.. .. .. .. ..Si?
1 lier . ent. t4Wi Dee

YK.vn:itU.V.s . I.d.iis.j I ti .Iiine
St'Tluu I'mrii I. ire fjullderi "',4 ,un''

Drmnnd 4 41 s :! I.14H n 7h t'.l (sept
i abl.-i- . 4 UU H.2l'i 4.1.1 3s S3 t4. Mar

"DDAV M Ol'K.NINIJ UfliTATinvsJ 'T'V '"
s IT iecs

Demand 4 431! H

III.', H .'0

a

BANK CLEARINGS
rianl. clanntB ie.1h compared with cer

icit'uiiuiiii. tn, jcar

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afttrnoen Repert in Philadelphia Quoting Full List

Dlv. 1 .10 Net
In I STOCK ltlnh Lew V. M. C.ure.
. . Adams nxores. ... "ZM 62K 62H H
.. Advance Ilumcly... 18'i 17(4 18J4 li
.. AJax nubber '5 15 15
. . Alnslsn. Geld Mines M H H -i-

!i-
14

. . Alaska Juneau O M Hi IK 14

AM led Chem Dye GU 69 f9 14

4 Allls-Cbalm- .... 52 W 51 14 5214 li
.. Am licet Stie.ir. . . . 44 44 44 --

40
14

.. Am Kesch Magneto 40 '4 40 --
62i Am n Shee Kly netr 62 62

Am Can 55 fi 52 H E4J4 1H
7 Am Can nf '09 109 109 f 1

12 Am Car tc Fdy....164 164 K 164
7 Am Car A Fdy pf..120t$ 120 1ZO - 1

.. Am Chicle II 11 11 --
26

14
.. Am Cotten OH 26 W If'U U- - V

8 Am Express 132 132 132 -1-

314-69
Hi

.. Am Ilkle Leather 3Vz IS 14

. . Am Hide & Leath pf 69 69 - IS
7 Am Ice 111 i 109H 110H 0 H
6 Am Ice pf 99 09 1

Am Intermit Cern . 42 !i 41 H 14

1 Am T..a Trance ICntt 13 i2n (4
.. Am Unseed pf 55 i 55(5 - Va

6 Am Locomotive. ...113 ',4 112H 113 14

.. Am Safety nazer. . 6U 14

Am Ship & Cem... 20 V, 20''i
.. Am Smelt 61 Vi 61 (t 14

7 Am Smelt Itefln pf . . 99 99 14

De Odd Leta 99 99 99
3 Am Steel Foundries 36J,j 36 36 --

76ft
H

Am Sugar Ref 78 Vt 76 ?; --

39
14

. . Am Sumatra 39 38 It --
57

14

B Am Tel & Cable.... 57 57 - 1

9 Am Tel & Tel 121 'j 121 U 121 H
.. Am Waterworks... 15'i 15 15 --

42i
"4

.. Am Watrwlji C pf 42 42(5 14

7 Am WatrwkH 7 pf 87 U 87 ii 87 li --

30
li

7 Am Woolen 90 JS 89 h ft H
. . Am Zinc Ld & Smelt 17 17 17 -4-

31k-52
114

.. Am Zlna Ld St S pf 43 V, 43(4 14

. . Anaconda Cepp .... 52 i 52',i Vi "
4 Anne Dry Goods.. 52 3 52(4 524
6 Asse II Ooeds 1st pr 01 ',4 81 ii 81 14

7 Asse P floods 2d pt 82 82 82 - li
6 Asse Oil 112'5 112'i 112(- 4- 3J4
1 Atch Tep & San te101 1C0J4 101 H
B Atch Tep & S F pf 90 H 90 '4 904

.. Atlantic Fruit 2i 2H 24
. . Atl Gulf A W I S S 37 li 36 37

4-11514.. Aunstln Nichols ... 27 27 14

7 Baldwin Locemotlve115W 114 1,
.. Haltimere & Ohie... 52 U 51 H

4 Bait! ft Ohie pf 61 !4 61 '4 li - li
.. Barnsdall Class A.. 32 31 'j 31 i- -
.. Beechnut Tack 32'i 32 32

B Beth Htecl B 76 Vj 76 76 14

.. Boeth Fisheries.... 8 j 8 8J4 'A

. Brit Km Steel 11 11 11
8 Brooklyn r.dlsen. . . 100 108 108

.. Bklvn Rapid Transit 15 Z5i 254 -
. . Bklyn n T clfs of db 21 ?i 214 214- - 4

8 Bkl-- Union Ga3..l11 'i 111 'i 1 1 1 14 - !4
.. Brklyn t'n Oas rts. . 2 1'b 2 --

50
14

. Brown Shee 50 Ji 49 U 14

2 nurns Bres B 43 42 h 43 '- ft
.. Butte Cep & Zinc. 7 '4 6'i 714 H
.. Butte & Sup Cep. . 28'i 28i' 28(- i- 14

.. Cadde Cen O A It.. 12 10 12 ..
6 California 'acklng. 76 H 764 76 4 - 2 14

.. California Petrel... 12H b1 1.24 ft

.. Cat Zinc tc Lead.. 8 U 8 8U 14

10 Canadian I'aclflc. .. 139(4 1391s 13914 14

. . Case .1 I Plew .... 7 7 7

.. Central Leather 39 i :e'5 39

.. Central Lather pf. 73 72 '9 73
. . Cerre-de-Pasc- o .... 37 Jj 37(4 3714

0 Chandler Meters... 69W 69H 69J4
4 Chesapeake & Ohie. . 69 CO '4 69

.. Chicago & Alten 10 4 10ii 104 H

.. Chi ft i: 111 (new) 36 !4 36', 361- 4- 14

.. Cht & n III (new) pf 5 55 55 --

84-.. Chicago & Or West 8 ft 8H 14

.. Chi A Gr West pf 21 Vz 21 21 - 1

.. Chi Mil ft St P ... 2814 284-434-- 76

.. Chi M & St P pf... 43 ii 42 ft 14

B Chi ft Northwestern 76 U 75 14 i i.. Chi It I ft Pac 3ft 42'j !4
6 Chi R I ft Pac 01 pf 81 '4 01 i (4-- 94 H
7 Chi R I ft P.ic 7 pf 9414 94 --

22(4
1

.. Chile Copper 22 V2 22't
. . Chlne Copper 29 H 294 294

2 C!ev Cln Chi tc 3 U 76 76 76 - 4

4 Ceca Ce'.a 71 !i 7114 14
.. Cole Fuel & Iren.. 31 31 31 --

8914-
4

6 Celum Gas ft Klec. SO '5 89 1;
. . Celum Graphophens 4 H 4'i 414

7 Consolidated Gaa..125Ji 12214 125H 214
.. Consel Textiles 11 H 11 1114

fentlnental Can 69 U 68 69 ' 4
4 Cern Products Ref. 104 U 1 03 (4 104 4

45 -9-

514-74
'4

96 95 li
74 ; 73 14 ?i
23'. 22 ft '.3 -1-

5(4-3515'i 15'5
r'nVin rntiA SlMimr n? ?fi 35

. . Davisen Chemical.. 5V: 43 ft 4514

. nebeers f Min Ltd ?1 ! 21 In ?1 8(4 4

6 Del Lack ft West. .128H 120 14 --
30

1 li
2 Deme Mines 30 30 --

82
K

0 Du Pent fi deb pi 82 82
B Hastman Kodak new 73 Vi 72 ft 72 ft-- 44

3 Elte Storage. Bat... 44 94 44(4 (4 --
02C Kndicott-Jehnso- n . 2 81 r 1

. . Erle 16?B 16H 16ft

.. Erle 1st pf 24 H 2314 23 ?4 --

174-.. Erle 2d pf 17 n 17 '4 ft
8 Famous Players L 82 Ji 01 S 814 -
8 Fisher Bedy of O pf 87 K 87(4 87b

.. Flak Rubber 15(4 15 151, --
23.. Frfcpert Texas.... 3 2214 'a

7 Gen Am Tank pf . 97 96(4 97 t '4
. Oeneral Asphalt... 68?j 66(4 G8I5 t ft

6 General Asphalt pf103 103 103 --
77

2 '4
C General Cigar .. .. 77'j 77 (i !i
S General Electric. ... 170 170 170

.. General Meters. . 14 15 1414 144 --

02r, Gea Meters deb Ce 82 81 i 1

7 G. n Meters rttb Ve 33 a 93 i 934
. . Gitddrn 1534 15 '4 154 -
. Goedrich B F .. 39' 4 39 d 39' 4

1 Great Northern pf . CO (8 80 80 (4
4 Great Ner Ore ctfs 39 4 39'i 39 14 --

30
14

. . Greene Can Copper 31 30, --
30(4-

VA

. . Gulf Mobile & N pi 30 i 3b 14 U

. Gulf States Steel... 82 '4 fil 81 , --

80
'

7 Harunun Cerp . 83 1 801,4 ( --
75

14
. Housten Oil. .. 75'j 74 1b 14 - 1 W

2 Hudsen M Car.. :: 22(4 22 Ij - Va

1 Hupp Motorcar. . 184 10 0 u - Vt
.. Hvdraullc Steel. 9;a 9H 9ft.. Illinois pf wl... . 1 09 i 10914 I09h - 'j.. Inspiration Cen Cep 41 41 41 M
. . Inter Cen Cep. . . . 1 ' 1 M 1 li
. Inter Cen Cerp pf 3 Hi 3t- -

Icier Agrli ulture . 9' 91, 9W- - ft
2 Inierliat Cem Eng 23 ' 4 23iB 231 - H

Int Gn.at North wl 23 2 23(4 23 'a --

994
ft

L lnt new. . 99 99 4 --

18S.. Int Mer Marine... IO'hj ins -7-

1ft-17-i

v

C lnt Mer Marine pf . . 72 i4 71 a
.. International Nickel 17? 17'4 i'a.. International Paper 51 'i 50 K, 51 Vt : 'i.. invincinie un L.erj. i4'4 1rti4 14'4 --

12
i

, . low. 1 ' ntr.il 12 12 l 1 ft.. Iren Products.... -- 3'4 J3 -- 3 14

.. Island OH Ti '4 4
. . .Ii wel Tea 17'4 17'4 nu-

ll. Jenes Hre.s Tea. . . . 41 41 -
, . Kansas ft Gulf. . 4H 4'4 4 '4 -

Kan ity Southern 25 25 25 --
CO4 Kan City SV uf 56 (j SGi'j Vi

Kayser Ce new.... 43'4 42 H 43 1 --
1038 Kaysrr Ce n.w pf. .103 103

. Kelly. Spg Tire .... 47 47 47 --
966 Kel!ey Wheel 96 36 -

DIVIDENDS DECLARED LONDON
I'liiMnr Corierntlon, leuulnr

11.10 ia.iil.ii- .siepieniter 1.1 M
r.-- vmun HI

"'"" nmilir luiirfrly
irf fvrn-i- l .scuetnlii-- r 1 te

ii .r.l Julv is

1.1

ii--

6

uttie Feature
rurnever

I iiiiilnii Int.,I'll" I. it "inpanv nUitriein i.-- .iiii. ,n, .iiiij
s'v'u'"'"" '"' " M"k 0( ri'ce"1 A'J- - t the

, .. ,.r, '.lli' I Atliril I fill, n.l n I t t .r,lr I.i.

11.23 inn 13 12 liu (i,rfli,JU .

lli'.
l!C'

I !;;;i,33Ji!:!:d?rinu? .iuWi;,i
1"21 ion 107 Hudsen's Ilnv

1112.1

1H2H VIS VA" Vffi " J ?I -- teadv. but.,.,.. i,n I,. ..1 If !...., .. ,.b,.1(I2H iiiii'n unlit i i.i lu, iiiiumi-.- .. vc
Ire tlulliler r:xnm.it r
as S.7.1 tAcceptariiu ler iami-n- i n luieine lax

J8.S0i.lae en dale

Mar llli ... .,....?:"...... ur. iluwnwurd.
.ii.. xiii, ii.

Bosten
"?; J"'r 1':.

mere voiien viensumcu ".',,"''tlnui-- . dull for the
iisuincinn. j 1. ii ''2Ltr.". "nHumeil uu

niv
SaIes in t STOCK Hldh Lew
1103 ,. Kennecett Copper.. 264 354
1000 .. Kcystone T A R. .. 154 15J4
'00 .. Laclede Gas of St L-- 00 Va 00 ft
300 3 Lehlffh Vnllev 64 14 G4
100 7 Liggett h Myers Pf117!4 11714

2400 .. Lew' Ine 15 14(4
'JJU 12 Lerlllard (Pierre).. 154ft 1534
100 7 TllllavlllA A Vn.h tinu 1304

iew .75 mcintyre new I6li 1514
300 .. Mack Truck 54 54
100 7 Mnck Truck 1st 87ft 87 ft
600 .. Mnlllnsen Ce 34 ft 33 ft

4 100 7 Mnnhat Elev Our. . 45ft 454
43 7 Manntl Sugar pf . . . 46 46

100 e Mar St Ry pr pf... 61 61
14300 .. Marland Oil 41 14 40 ft

200 .. Mnrlln Rockwell... 15 15
200 2 Martin Parrv 31 30 4
100 .. Max Moter Class A 66ft 66 ft

3200 .. Max Moter Class B 234 23 ft
100 8 May Dcpt Ster. . 115 J4 11514

20000 12 Mexican Petroleum. 156 152
10500 .. MexIScnbeardOII..., 32 304
4200 .. McxSeebdOllcts.... 30 2914

50TJ 9 flnml -- ........ netA 29
7000 1.20 Mlddle States Cerp.. 134 13ft

i 5700 Mldvaie Steel 34 ft 33 ft
200 1. Min ft St Leut 11 11
100 4 M St P A S St M.. 6214 6214
100 1. Missouri Pacific... 2214 22 14
100 . Me Knn A Tex (wl) 171i 1714
100 . Me Kan A T (wl) pf 40 14 40 ft
100 . Me Pacific pf 56 56

2100 . . Montgomery Ward. 22 li 22 ft
500 7 Nat Biscuit 146 144
100 . Nat Cleak ft Suit.. 42(4 4214
200 . Nat Cen ft Cable... 24 24

1930 . Nat En A Stamp... 534 514
100 7 Nat En ft Stamp pf 92 92
800 6 National Lad 10014 9.W1103 . Nev Cen Copper. ... 1 6 14 164
100 6 N O Tex ft Mex.... 67 "'2200 B N T Central 954 -- 4?1
100 6 N Y C ft St t, 75 75

3103 1. New Yerk N H ft H 31 30
200 . Norfolk ft Southern. 19!4 1914

1600 6 North American.... C6ft 66
300 3 North Amer pf . . . . 44 14 44 ft
100 . North American rt 84 84500 B Northern Pacific. . . 77 4 764
100 1 Nunally Ce 814 814
100 . Ohie Bedy ft Blewer 0 8

9000 . Okla Pred ft Ref... 3ft 24100 . Ont Silver Mining.. 714 7J4
2100 . Orpheum Circuit... 10 17

700 . Otis Steel 11 14 11
100 2 Owens Bet Mach... 35 35
100 B Pac Oas ft Elec... 70 70

6200 3 Pacific Oil 6(4 55 ft
500 . Pacific Mall 15 14 14

21700 6 Pan Amer .Petrel.. 70ft 68 li2730 6 Pan Amer B C44 63 ft
600 Panhandle 7ft 7ft3100 2 Pennsylvania R R. 4414 44

1930 . Pcnn Seaboard Steel 843100 6 Peeples Gas Chlcafte 86 84 ft1100 . Pere Marquette.... 32ft 32 ft303 B Pcre Marq pf 69 68
15000 2 Phillips Pet 47U 45 ft400 . Plercc-Arre- Moter 19 19

330 . Pierce Oil 8 R
200 . Plgffly Wlffgiy ster 40 H 4014
100 5 Pitts Ceal 63 li 63 ft1030 ...... . .1 fcO-- 4 38rt

?" i'i I'end creek Ceal... T0H 20 14
100 .. Pressed Steel Car.. 77 77

9500 . . Producers ft Ref. . . 40 U 3914
100 Fullman Ce 120 120

5330 2 Pure Oil 30 294100 8 Pure Oil of 90 98
100 8 Rallwav Steel Spc.101 101
103S 41 Band Mines 274 27 ft
1 Ray Cen Copper... 169 1647 400 4 Readlnir itUi 7514303 2 Readlnsr 1st pf 52 52

' 200 . Remington Typew.. 34 U 34 ft100 . Heplogle Steel 31ft 3114
' 300 Rcpub Iren A Steel 70 !4 70 ft100 . Rep Iren f, Steel of 92(4 92 ftV 100 . Republic Moter;... 1014 10 ft400 Reynolds Springs... 444 44 ft1530 3 llnvnnM. TK Tl AAlA 46

35003 20 Royal Dutch N Y.'! 57 ft 56 54
(uv 1 .tc .lese nil Txinfl... 15 15
100 . St Leuis San Fran. 2814 78 ft100 . St Leuis Southwest 29 Va 2914
400 . Seaboard Air Line.. 7ft 7

1033 . Seab Air Line pf. .. 12ft 1 1 ft1000 . Sears-Roebuc- k .... 77 76 ft103 Seneca Cenner .... 12H 12ft11400 2 Sinclair Consel 31ft 31ft1803 6 Southern Pnclfic... 90 894200 . Southern Rail ?4J4 24 14
200 . Southern Rail pr... 57 ft2400 4 Standard Oil of Cal 1044 103
530 B Standard Oil of N .TUOft IfO
900 niann uu or re J pfII7 116ft103 2ft Sterling Products.. 531 i 53 !i;oe 3 Stewart Warner Spd 44 43 ft703 .. Stromberg Carb... 47ft 46 ft25100 7 Studebnker 1374 1344
303 .. Sub Beat Corp.... 7ft 74200 .. Superior Oil 6ft 64200 . Temt Cern A P "A" 2 2
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ASHUY, Asst.

Executive

Mr. W. E. Weber, Vice-Preside- nt and Treasurer of
Charles Johnsen & Ce., Manufacturers of'
Printing and Lithdgraphic founded I804
said to us: '

"An experience of ever fifty years in the
Printing Ink business enables me te visualize
the value of of our financial ngen-cie- s

in the development and expansion of Phila-
delphia's manufacturing interests. Our own
progress has been stimulated by this beneficent '

and encouragement.
"The sound practices of a Banking institu-

tion the best basis for Philadelphia's indus-tri- al

progress."

Cbntral National Bank
of Philadelphia

Chestnut Street at Fiflh
Capital $1,000,000

Surplus and Undivided Earned (4,700,000

BETHLEHEM STEEL COMPANY
Purchase Money

Due August 1, 1998

E

FBEK Or 2 NORMAL FEDERAL INCOME TAX
KKEE OF PENNSYLVANIA 8TATE TAX

Details of security upon request

Price upon application

ELKINS, MORRIS
LAND TITLE BLDG., PHILA.

New Yerk and Philadelphia Stock Exchanges

Net
chge.

1,.

1IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIU

I ASSISTANT I
CASHIER 1

A well-establish- ed
Va Philadelphia Banking
i:. 5 House with offices in

several cities has an E
opening m its ergani- - E

S zation for a reliable
Itst man experienced in E

E cage work as assistant
cashier and to assist in E

.10

.12 bookkeeping. State fully E
.11 E age, reference, experi- - E

100.00 ence ana salary ex--

m; E pected.
ti1'.' E All replies will be held E
J)i.S E in strict confidence.
no ' Write Bex S
Hj A 817, Ledger Office

ie!V, Siiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiht

nnminrnunuianuiniimiiiniiinrainifmiiiiiiiiiiraun

J
To help you

We have just pub-
lished a book about
the New Yerk Curb
Exchange the profit

.01

."J and dividend possibil-
ities;.01

.ej hew te secure
.111
,n:t

I'll balance sheets, facts
.01
.1)1 and news for study.
07

.01

.11.1 ' Ask for free copy
.01
.se "Investors Traders Guide".1)4

.US
DM
'l'i Jones & Baker

Members New Yerk Curt Exchange
01

Direct Private Wires
"MJ New Yerk I'blciie lloiten I'bundelphli
III Filtiburih Detroit Diliimerc elevelind.1.1

."7
II.'! PHILADELPHIA
l I WidenerIII Bulldlnj;

.111 Ttler-ienc- s U'" ' Lecu.t 4730,n:i Keystone Race 5861.07
ei BALTIMOREe."4 OFFICE

7 433 Equitable Building
.0:1 Telephone . Plata 84 51

1 en " """"""""iiiiiiilllllilllllllHllllllllllllllllllii.i
OK

.2.1

.02

.34

In Continuous Business
"1

fl 12Vi ou tca6217
II MOVER.ej r CO.
Su
21
1H Bankers & Bitet i.rs

.117
.IS 301 Chestnut Street
07

uteady, HEWBURGER,
HENDERSON & LOEB

Members New Yerk and
Philadelphia Stock Exchangu

1512 Walnut St.
HORACE P. GRIFFITH & CO.

Certified Public Accountants
FINANCE BUILDING. Phllad.lphln

J.'.'.r.,",p. '' Orllllth. ('. P. AniiMni li Hinder. ( P. a.
, I.eivln Mr.fl. i VI'.- vv, - 4,

SALES MANAGEHend .... i. iirnii iuii ur ebnunlnir'21 ue1erl-.n.-;- l In Hteck ."m

...u rT

LOCUST 7270
Direct telephone ronnectlen .

TBADINO UEl'f. IN "$,'
A. A. Heuiman & Ce.

tO Bread Str.l N,JT7fc

21,380.711
-- 2,300

WO.Illtl 03. :ill,3K0,1..1
H.WS.MIO Olhiwlu-J- i

II

OFFICERS TCHAnLES E. t...
STANLEY E. WILSON, Vlce-Pr- ,;

AHCHIE D. SWIFT,
Vlce-Pres- .. n..v..

DAVID a CAHSON, Asst. te Pr..ALBEItT H. Cihi
WILLIAM POST

Chairman Cemrni,,,

Eneu
Inks,

is

Profits

6 Bends

& CO.

Members

&

OFFICE

YiTTX.

fii

wPPPWT

Empire Gas & Fuel

7V2 Bends
Denomination $1000, 500, $100

Company owned by Cities
Service

Bends listed on New Yerk Stock

Exchange

Yield about 7.65

We solicit orders at the marktt.

SCHIBENEH
BOENNING

&CO
INVESTMENT BONDS

1615 Walnut St Phila.
ttetnbers Phila. Stock Exchanit

Dell, Lecu.t 7.00 Krutene, Btet Ml

coQ522l.

KiTimmit

SPECIALISTS
Wc make a dependable
market In all iisuet of

UNITED STATES
GOVERNMENT
SECURITIES

COMMERCIAL
TRUST COMPANY

Member Federal Beierve Spun
City Hall Square

Pitliburgh Rtilwiyi Ce. Cen... .Si I'M

We.tera New Yerk Utilities Ce..5'i M

Municipal Service Company.... 8'i Iwj
Terre Haute. Indeli. & Enlein..5l W
fnnn.flJnil Rwv. & li.htinj 4l'.' - 1V,

Indiana Service Corporation rid. J

Indianapelii Water Werki Secur.
Pipe & Cenit. Secur. PlJ'5

Jehn B. Station Company ..ComeoaSu.

SAMUEL K. PHILLIPS & CO.

Member Phil .Irlitf.hi tn.J'y138"
nii7 tmi. i '""n.i"

Bends for Investment
Liberty Benda Bought,

Sold, Caihed

F. P. RISTINE& COMPANY

KntiililUtirU 190.'

Widener Buildin, Pkilidelpaia

N.w Yerk Eliiabtle, N. '
N,W Yerk ..ml rWI.l
btecU EiclrJinea

11

WHY Una no litTeater ' '0,.t ttf"- -of nrlnrlpnl or lnt f real.. . . - ... u iv Miru "
Wrllr. for our booklet '"1 "'reuaen whr.

tw

B. W. STRAUS & CO.

Bleck Kxrlinn.K Uldv.jI' UlladalpW,

TRiiunia ASSISTANT
... . . .. .... . ....ntdirM M!
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