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Jenefit Us Any

) nless wo take ndvantage of

he nituntion, If the country

‘omes Immensely wenlthy

And we do not guve wome of

the thrift that comes our
wny,

in  the
Vs of

of

We  can slarve
miitst of plenty, and
thire. within the gound
the purling hrook

SAVE AND THRIVE

WASTE AND SUFFER
We have w savings fund
and would be gind te have
You open an account wilh
us,
‘We Are in the Center of Things §
Opposite Broad Street Station |
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GOSSIP OF
THE STREET

It i« not aften the short interost gets
warning to eome In ont of the wet be-
fore the serews nre applied,  Generally
they are guided into the torture ehnme
ber without the slightest notice, and
after n few little gentle thumps with
the sledge hammer nre invited to nd-
vanee to the epptain's qesk and pay for
betng guilty of =elling  what  wasn't
his'n,  If the story on the Street yes-
terday ean be neceptod with npy degree
of ¢redence, there 15 going to Be some
Hetle excoption to the rule, in xo for s
Gienernl Asphalt shorts are con-
verned,  Wather than secing some one
finaneinlly Injured, it was sall, sertain
interests, who have planned to enrry
these stocks to much higher planes, anild
being of a philenthropte state of mind,

broker yesterdny., ns he watehed the
different speenlntive favorites elimbing
ke the thermometer on A midsummer
dny. “Fyersbody 18 walting for one
and T guess that is the reacon It has
not arelved, The market has n very
<tithborn way of ﬂolnf the thing the mn-
jority does not want it to do, but some-
how or other [ cannot work up any én-
thusinem, Al bad news is completely
jenored and with the easy money rates
the pools nnd other speculative combi -
nations have n wenpon which Is hard to
tefent, Moxt conservalive Interests
while bullish for n long pull openly as-
sert conditions do not warrant the b
winys made day after day. Then agam
wome of the blggest operitors are nwny
for the summer. One in partienlar who
Las been given the eeedit for many of
the big things the last nine monthx,

understand, has cleaned up and will go

| to Burope on this week’s fast stenmer.

Terhaps 1 am old-fashioned, but in my
way of thinking 1 believe the current
market is n very dangerous one, espe-

eeding flseal year, they should woon
begin to reflect the lower rates nt which
the Treasury has been able to effect its
finncing. Recently the Government of -
fored 4% per cont Treasury noter mn-
turing In December, 1025, in exchange
for Vietory 4%s, and it has eut the
rate on Treasury certificntes of Indebt-
ednexs from the maximum of 6 per cont
to 314 per eent, Of uix lssucs of eer-
tificnter mnturing thix year two carry
A4 per cont, two 414 per cent, one A
per cent and one G per cent. Of the
two outstanding Insies of certificates
which mature next year one earrles 8%
nor cent anid one 414 per cent, On the
longer dated Treasnry notes inRuedd in
eonnection with Hecretary Mellon's plan
for distributing the maturity of the
shott-dated debt, the rdte ranges from
59 per cent on the frsue due 1024, to
4% per cent on the lssue due December,
1)

—

Market Sentiment More Cheerful

FAIR PRICES

stimulate bullding—therefon,
the present activity. Cong;.
tions are here for maximym
return of Investment. Ppjgy,
will go no lower. they myy
ascend. Bulld now,

JOHN N. GILL
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have magnanimously =ent ont & warn-
ing for all “shorts"" to cover immedi-
ately,  “1f they don't.”" it was nlleged,

The SKtreet had become thoroughly |
| tired of tha conl strike and naturally
{weleomed the plan of President Hard-

a8 sl

aq 10 K1ty Sh Steel 1T 8s
an MY, 2 L
w1 'Bincinir € ONl

elally for the little fellow to play with,"

Acceptance Market Slow

| 10 i

24

Third

| National Bank

- da Gk

ORI RTHOTHOE SO0 M0 0 YOS R0

S T A N

fis

H N3ty

Chinesn Gove't N
M-is Ry e 5 fiMiy
1= a4 18y

L} fim %y

Ty As wi

fiuy Pr

Thmag
fis
LB
(LY
Ll

s,

¥

Rep Chiie '('.

fo B 1oy D Indl'a Sieel 5
h o0y
st 4%
111y
nTea
[ICE
o ns
2 B50, Juer | & Great
Frunciseo sag N'noal w)
Tihie Wi "
2 Pl by
1004

in AT H]
315 Fram'n induwt Int M

Doy Tign wi

2 e Intho
i 1

Te dene |l Eler dn
1181, 1 1

11y, Gene'l 1iles

A
M Kan & Tex Otls Sreel Intq
fs wl 1 e ! -
2 S0% P Conat e fis
M Kan & Tex 2 not,
Wl Pav i & B W
fili g 1. vy,
i 4e @ i
My B "
a18, Pae Tel & Te
Aty Os retn
" 1
a1

iy
L
LRI
| [} LR
nat,
0y,
i,
P P iy
1%y Timpler fint,
el Timater 1% Sincintr € O
Wy N : Car Tigm
ity ] L bl
et 1 . W

POk,
Tty

41 1,
ure, | 20 SLEN
Faty Penna B N e Fitelaie Crude
Tele 1 11 O Co BY%a
2 TS [

& Pa Rokm
i

LLEW

Ny wi
0l LN

“the shorts wonld be ground to pleces, "
Now after sueh a charitable artitude
those short of the stock cortainiy ennnot
complain 4f they are cnnght  in the
threshing machine or the steain rvoller,
They wurely do some wonderful things
in Wall Steeer,

War Finance Corporation’s Operations

Books of the War Finanee Corporn-
tion showed o total of S2AT, 000,000 in
lonns outstamding at the close of the
fisenl year June 30, according to a sum -
mary  of  operations  issued  today by
Muannging  Director  Fugene  Meyer,
When the corporation resumed opera-
tlomas in 1921, he stuted, the lonnm out-
standing  totaled  S1TTLO000,000,  and

L offerings
Pavonld  he
"nlthough

The opinfon expressed in bond mar- |
[ kot cireles that the amount of new|expectation that he would be able to
{accomplish hin purpose helped epecula-
yosterday,
The most active trading and thoe largest !

during the next few wooks
n compavatively small one,
thie, no doubt, will depend
womewhat on the condition of the mar.
ket and the eonrse’ of money rates, The
aeceptance morket, as a result of highes
interest  rates  obtalning,  hax  been
rather dull with o comparatively =mall
turnover of bills, Denalers’ shelves are
nenin becoming elogged with thix elnss
of justes, nwd while it is felt eventunlly
the sttuntlon will work ont on bronder
and more comprehensive lnes, at the
moment the market 1« n letless affair,
It is stoted there have nppeared quite a

ing to bring It to n speedy end. The

tive wentiment materinlly

price changes oceurred during, the fore-
noon. In the nafternoon the higher

levels were pretty well maintained, al-
though reactions of n point or more

were brought ahout by pressionnl profit-

taking. Although the idea of n gen-
eral forgiveness of allied war debts has

, Bonds for Investment

Liberty Bonds H““llll.
Sold, Cashed

F. P. RISTINE & COMPANY
Established 1002
Widener Building, Philadelphiy

New York Elizabeth, N,

bers New York y '
ey ll'l:rls ltul:.;‘:lelum‘*'“"

not met with mueh favor in the finan- | \g

cinl distriet
whole, the reports from Furope that
I'aris might propose that (ireat Britain
wipe off the obligations of France to

or in this country as n !

SALES EXECUTIVE

Of long and successful experi

in handling sales pruhlu‘r’ns T::
organization work in naticnal)
known Insurance Co. offers hig
services in sume capacity to live
growing concern whose succesy
depends upon the good manage.
ment of its sales department,
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number of bills rv?l'hsmmlag trade rolin- [ that natlon as a forerunner of easier
tlons hetweon the United 8intes and the | teems® for Germany helped forelgn ex- |
Orient. unil some of the leading banking | change and the stock market here asx
interestx linve been falely substantinl!well,  There were reports from Len-
purchnsers of this class of paper. The don during the last hour of business
general feeling in the trade is that the|that Great Britain has a plan well ad-
neceptance  market wiil gradually | vanced for funding her debt to the
beawden,  nlthongh  progress in  this | United States by the fiotation of a |
direction naturally 19 expected to be [large British-American lonn, Although
slow, there wns no materinl change for the
T better in the rallrond strike the Street

Government Interest Papments was not greatly concerned, ne It was
Although Interest puymentx on  the | belleved {t would be brought to a cloxe
public debt for the fiseal year ended |in much the egame way as proposed by
June 20 ageregated $O01,000,750, being President Harding in the case of the
only 88,142,072 lesx than for the pre- conl strike, THE TRADER.

1
! TN T L A i e S fnancing exports and S310.000,000 for

. B'mte P 11 = P . <o, Pema W foge | 1 . won,  agricaltural nnd Livestock purposes,  Of
D' Bal 4 168 4 suy 1 sk (Ean tacine ga the total amonnt, he added, 8284,0040, -

be T 1651y Tl W b | 1% Now iy Toxs &1 1am|..i w000 had beey actunlly advanesd on June
1 o A Aexicn R L 1Y SR B0, of which SN 00N was for export
28 1 1001y B M happosex and S2G000,000 for agricul-

Our Foreign Department
fssues Travelers Cheques for
use zbroad and in America. " I |
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Wherever money isused they
are readily accepted.
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Member Federal Reserve Svatem
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We are offering a carefully selected list of
conservative bonds of

ELECTRIC LIGHT & POWER COMPANIES
(Hydro and Steam)

Cireular on Request

ARTHUR PERRY & CO.

BOSTON

Investment Bonds
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of Northern lllinois
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Bonds for Investors
Reed A. Morgan & Co.
Mmvmliers off 1% Phils Stael Beel

Weat End Triust Bidag., Ph'la

s4,185,310
Thess ! i
Preterred i
bt 1y [ w ey pving divle
dends

Price 92': to Yield 6°
Fairman & Company

Drexel Building, Phila.
Eatalilisheld vt

NSy

Nl

"N

v Pac s
1A,

LA
Tank-f* 79
105",
1Yy

& s 2o 1 0
.‘,_“,,“:‘; > ot _T-,'_I"h l:i tural and livestock purposes, .
I OF the lonns approved, he eontinued.
o G Lleht & Sn Blaliwan . ;
Conl na a a5 % thoriged o banking amd tinancial insti-
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The partnership
name of Rothe & Baxliks hos
dissadved]l by nettun! ngreemens

The average 3 roof the twenty o
imdusteiods advaneed .27 per cenp yes-
rerdiy o D447, while the vindls
wilkvnmerd G0 e cent 1o SR G,

—Fhea Flumid s tnl and Refindng Comn-

o announemd that (0 had enlled for

o T00Y, the S225,000 0060
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BONDS &Co. INVERT
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1421 Cheatnut Street, Philadelphia
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A. H. Bickmore & Co.

111 Broadway, New York
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$720,000

Constantin Refining Company
7%2% Gold _
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First Mortgage 5% Bonds,
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existing under

LT
IR
NDOMESTIC

we Qi t &0

Hive

FINANCIAL

John B. Stetson Company

Common and Preferred Stock
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due July 1, 1951

SEALED PROPOSALS addteancd 10 iy
undaralgned at itn ofMce. 135 Devonshir
vtreet, Hoston, Mass,, and indorsed (on oul-
side of envelope) “‘I'roposais to Bell New
Tneland Power 'n r Honds” WiLIL HE
e VED UNTIL. 10 0'CLOCK A M,
FRIDAY, JULY 14, 1092, fur ihe
yhove-nnmed  bomds  to the Trostes
AHRORIL THE  SUM OF One
Fifty-Four Thousond Two Hundred !ou‘ﬂ.?-
Fight Dollars and Fourteen Cents (8104
2IR.14) OR ANY PART THHEREOF in ar
cordunee with the morigags ditsd March 30
INEL, but raferrad 1o In the bonds s datel
Tuly 1, 1011, and Flest Sapplemenial Mo
qage theretn dated Apreil 47, 10148

roposals will be op 1 nnad s
hodm decineed July 14, 11220 ANIDVINTE
W ACCREMTED BONDE WILL
JULY 1T 1022

The New England Trust Company
TRUSTEE
J.\\H-:B.II“:IVH;" lﬁfi‘ I'rewident

! Spitzer, Rorick Trust & Savings Bank, Toledo, Ohio,
Trustee, Owner and Lessor
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Certificates dated April 1, 1922,
ten years as

$36,000 Apr.
36,000 Oct.
38,000 Apr.
36,000 Oct.

due each six months up te
follows:

1, 1926
1, 1926
1, 1827
1, 1927

T
Hg lath vrgers e eatming o daily.
e gl ones wonld mor Tw

$36,000 Oct.
36,000 Apr.
36,000 Oct.
38,000 Apr.

1, 1922
1, 1923
1, 1923
1, 1924

$36,000 Apr. 1,
38,000 Oct.
36,000 Apr.
36,000 Oct.
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1829
1930
1930
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1,
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Denomination $1,000, with semi-annua! dividend warrants attached, payab'e April 1

: ) livid ATTA } and
Octeber 1, in New York City, regicterable as to principal only. Redeemable al: a whole
or in part at 104 and accrued dividends five years {rom date on sixty days' notice and at
a pro rata reduction each six menths thereafter. Dividend warrants to be payable (so
f-r as lawful) without deducton of the normal Federa! Income Tax up to 24, per annum.
: Four Mill tax refundable in Pennsylvania and Massachusstts.
it o : . i
34 Securlty: These Certificates are specifically secured by title in Spitzer, Rorick Trust e T e ikt g
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