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*.  Aggressive Position on
Both Sides

Ly |

il States over night, sentiment
ative  eirvlow was
cheerful.

‘In point of metivity aml strong
Advances of from 1 to 5 points w
Ar the ression

B profit taking at the higher levels,
S In some parts of the st trading wos

m continu=d narrow. A toeders

\ take n more aggressive position
Both sldes of the market,
for a further advance.

]

Inclined to Take More

_ New York., July 11.—Ny repson of |
L Be developments In Enrope and in the

conslderably |
There was active short
iping in varlous deppretments of the
notably In the oils. They ensily

th.
e

prozressod

by on a moderate seale and fluciun-

ase In commis<lon house bhusiness
reported and traders were inelined

(131

partienlariy

Mexican Seabonpd ssues were ngnin

prominent and nfter varly renctio
moved up from 2
pally on short covering. Sinndard (
of indluml wis the most conspicuo
of the former
time was nearly
night's close,  Prairie

13 points Stoandard

il and G

(a1}

{um]w:l |
New York mmle o rovovery of 8 points

ns

to & pointe, prinel-

Ml

s

sithsldiaries and at one
B points above Tost

ns

of

and the Kentueks corporation 2 points

International Pareoleum was In in-
erensed demand wr oo ogain of wopetad
or 20 while Anglo<Ameviean ealed about
stendy,

Tmperial O of Canmlda wns more
than o point higher.  Penn Mexlean
Fuel wan nn oxi ton to the whole
Het, yielding aboup 14 points, withomn
Any explanation, Skelly 1], Nimms
Petroleum  unid  Southeen  Stites  were

fairly nctive, but Huctunted narrowly,
In the miseelluneans group Tobae
Produoets “*when  fssueld™  poeoverod
the extent of gomd-siged fractions on
faiv volume of business,
INDUSTRIALS

Bales Hign Low .M
100 Amer Metals .. ] i 15
200 Atlantic Fruit | = Hh
100 Hercn Nut . o An au
200 Dkdyn Clty Ry .. mh =y Ny
900 Brit Am Tob coup. 17 13 13

1100 Buddy Hude 1 1 % it
200 Car Llaht L i
1000 Cni Nipple R
800 Columbla  Kmeraid TAr T
BOO Dublier ¢ & I iy Sy
TO Gllletts 8 B Ty 291
100 Goldwyn Plotures ™ T A
B00 Inter Carlon 1d% 13 13
100 Armour leather 1% 1% 11y
100 Colorndo Power . 14 14 14
100 [ W o dariftith 1 A, Ay
BOD Hayes Wheal R L opTy Al
100 Libby, McNell new, & N 8
200 Libby, MceN & L .. 2% 2h A

B000 Moon Mot re S I S
B0 Packard Motor ... 4% i Ty
200 Peerless Motors ., DYy Dily Iy
300 Pyrene Mfe - B s s
!ﬁ"ﬂ Radio ¢um . o.e. 4% 4ty
2100 Radia pref s e .
100 Rep T =0 NMub (b T) 1"
2000 South & 1 ...0. 4
100 Swift Int 1
Tn P 0T s
‘A il i
A0} " ] L
w0 U S L& H 14 1%
700 Un Het Oands iy i
1M Wasne Coul 1% I
100 Nut Mira i an, g
STANDARD OILS
200 Anglo-Am Ol L. kg 18 10t
200 Imip 0l Caveda . 1145 114 114
10 Prairie O & 3 ... 415 uLs aln
A0 Stand o Ky owil 07% a5t A
AT400 Seand O Ind. oo 114% 111 114N
Mo Stand ) N Y 441 440 140
10 Eurekin pilias i L] 1
INDEPENDENT 0ILS
100 Aelnn -

1800 Alean ...
BOU Arkanzas Nat Guas
lgoa Boston  Wyoming
00 Carlh Syndicnta
80 Cltien Service .
200 Citles Sorvice B ¢
300 Columbia Pete ...
200 Croale 8vn
A000 Cusking Pt .e
000 Engincers Petrol
200 Equity Pets pf .
100 Federal O] .
B00 Gl and Ol
900 Glenrocic O]
000 Hudson O}
H800 Int Petrol
TOD Keystone "
000 Penn Mex Fuel
2000 Bouthern Stute
200 1 x-lh.n Pet .

LILUL Wt e
Ay N idbo O ...
100 Mariand Mex ... .0
AV0 Mer (8 TH
Mext
TTO0 Mex
TO00 Mex Serh s
200 Mount Prod
8700 Mutunl Roef
200N Y 00 .
1000 Nowa ']
i Nable Ol - i
‘2000 Ohilo Rangers . ... l o
400 Omar Ol = . iy -

10 Pennoch 0] T T
1000 Red Bonks 180 18
200 Ryan Cuns il A v
200 8l Creek Prad 1 [13.0 111 % m
20 Balt Creeslt Cons 104y 180y 121
Blmmn 1ot any -l I
i 180, 11% 12
19 1M 19
1M 1Ay 1m
» 3 a 1
200 Texun 1 Tie nae T
100 Wilenx ] . T T T
100 Waondburn il W I
00D Tida! Cmnge 1o 13 12 18
MINING
200 Am Faxnlarit . My s, o
Boon e §oder U 1 1
160 Poston Mont Cons. T70 T ¥
v O > MNe 1hs =
e'nriin M § T H
on M, he L& 1

¥ Ewperanan.,

WIRING FIXTURES

Po Meer Your Pequirements at Al Pr

B. T. KYLE & CO.
CASH 1430 N. 17th St,
—

TERMVI~
Tl il

— %—-

With Maximum
Safety

For Your July Funds

A local instituticn, estab-
lished over sixteen years
and universally recognized
us the world's }uading man-
ufacturer of sweaters, offers
& limited portion of its cani-
tal stock direct to the public,

The company's products are
’ nationally  advertigsed, Sales
over the Iast thres years «x-
eeeded $4.000,000,00,  Bales in
1921 over $1,600.000.00, Orders
on hand for 1922-——with the six
best selling moanths ahead—
$800,000.00, The mills have
never closed for luck of orders,

Dividends payable quarterly,

The amount of stock for sale
is Mmited,

For full particulars call
at owr factory or

. Write for Descriptive
Circular

The
Pennsylvania Knitting Mills
!“ & Callowhill Sts., Philadelphia

) ]I! msyloania Kt Coal
. _-\
dnr ‘I'fu‘;_}

mnineg
il Load.
000 Lone Siar ..o
000 Gond Devel .
1100 HHI Top Nev.
10 Mornineton

10p0 Sliver Poor ., ..., 14 14
TOUN Mursh Min 17¢ 17
B Motherioue O Uity ]
2900 Nattonal Tin [ Bl 8
100 Nipinsing . ,.... A T T
100 S5 Am ™ & ., Al AN AN
| 2000 Stewart Min ..., e f
10000 Huceesn Nin veur BER e
400 Tonop Pelmont 1% i's |
1000 Tonop Cash oy .. ot -t‘--
100 Tonop Divide .. 1w Te Vil
1100 Tonon Min ... ., 141 1% 15
1000 United Kastern, ... 14 1% 114
BONDS
10000 Allled Pack s ... 00 Nty N5l
Inoen Am Cot OF #s .. Divlg 1D w
OO0 Am Tel G '20 1004 100% 1008
L0000 Am Tel fn ‘24 . 1010 108 L 1014,
1000 Annconda Cop Gs. 1007 100% 1007
A00 AnnooRda Ta U0 1085 1001 Toat
Ynnn Anglo Am. O Tige 1000y 1001y 100Y%
1000 Armoar & Co Te . 104% 10476 104 T
10 A G & W 1w 2%y N2 B2%
A000 Deth St Ts ‘83 1044 100t 1041y
Ao Heth Mtl T ‘3% ..100 100% 108 s
140046 Hkn Un Cns Te 10874 104% J637T,
000 Cone Textile S8 ey any,  bhod
Sl Cop B Ny "5 100 1040, 10kl
000 Deere & o Ty, 101 L aolyy 1ol
FO00 Froep Tex Tigs . 142 oi0% 142
a70a irteh Tire Ta . 108% 1048 10]1%
i 104 1054
101 101
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N8ty Oni
Hily Ve
1l il
s i
10it 10
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jo2 102
s 1 101
' L] R
e N BTN
i ONly PNy nisTL
00 SwwpeTion Ta Pty TG 1E0ts
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N R O N ¥ T4 M 10T% 16T tef)
4niia Syn O . 1001, j00'g 100%
iy Syift & 1o T No1ng 1l 's Wit
MY Awirt & Lo Ts 1 n 1Ny 10
PROC United 40F Prod ss 1Y 1044 T,
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i 16T 10HET 106
1
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SHE IS BOSS ANYWAY

Mers., Mankow Pays “Fine” for Un.
ruly Youth When Father Refuses

Fearing that her seven-yvenr-olil =on
wonld be taken from her, Mrs Elins
Mankgw, S32 Darlen street, has agreed

?
to pay $G.25 as damnge the boy ddid ne

a membey of gang which made o rald
on the seloolliouse at Eighth and Par-
rizh steeets,

When  her busband was  sunmoned
hefore the Disciplinary Committee  of
the Board of Fdueation ten dayvs igo he
refussd to pay for the damage, decluring
that the bov was bud nnywaos, nnd he
had no de<irs to continue his responsd
bility as parent

My hushand  was hotheaded  and
didn't know what he was saving,”” sulid
AMre, Monkow, “"We wouldn’t let our
boyv go for the world,  He is n good hoy
aned will grow up to be n fine man. "'

Fouur other parents agreed to pav j
like umount for damage done by their

Celitldren

Clinic Aids Children's Speech

Bethlehem, Pa., July 11.—8eores of
ehildren from this  wvieinity suffering
from defective speech are being afded

FORBEACH ONLY

. |Somers Point Executive Rules

That Nymphs Must Wear
‘Covering’ on Stroets

BLACKMAILERS IDENTIFIED

Atlantie City, July 11, — QGirls in

found them supervising the operation
of a ginnt moonshine =till, e still
was taken nlong, ne were seventy gal-
lons of ““white mule'’ and & large quan-
tity of material for further operation.

‘{'hp riid was made following n long
soarch through the woods In back of
Pomona, a wmall hamlet on the main-
Innd fifteen miles from here, e tip on
the still was given by residents along
the White Horse Plke who declared big
trucks bearing Pennsylvania llcense

|tags have been making nightly visits to

the vielnity.

Following.a letter &g the local police
.wurrlblnn the ugatvm hf which the gang
of ten alleged blnckmnilers operated in
this city, Robert I., Haney, of BDZ2
Spruce  street,  Dhiladelphia.  arrived
vesterdny to press n charge against
the men, IHaney identified the membery

one-piece  bathing suits have abso- | of the gnng, who, he charges, at-
lute  frepdom  of  the benches at | lr'lnn!'l';’l to b nr}cmnil himhnﬁu ;r n t.-on;

M = $ | «lderable sum of money while he was a
Somers Point, n hayeide clty ten I‘l'llll"ﬂ-'u Basoh-Pront hethh.

from here, but they must wear wraps

to and from the water, according to |

an order fmamed westerday by Mayor
Charles Steciman, who has the support
of Couneil hehind his ediet.

When Atlantie City barred the “'solo’
witlts fromm the loenl beaches, Mayor
Steclmnn  invited the sen nymphs to
come to his town, Hundesds did and
thie hridge connecting the Point with
Ocenn Clty beeame an “orchestra row, '’
where weores of muachines Hnwd up to

wittel the wnter sprites in their abbre. | N8

vinted costnimes,

The townsfolk did not object to the
«sithts p= long nx they were confined to
the beneh, hut when the visitors started
stralling avound along the streody the
arder yvesterdny was the resalt,

Hilas Allen, twenty-four, a weaver
of Chester, Pa.. and A, L. Smith,
twenty-six, of Anderson, 8. C.. nre

resting peacefully in the city jail here.
The men were nrrosted Inte yesterdny

— — —
| |
|

Performance ¢

the final
proof of anything in this
world, It is the acid test of
all individuals, of all corpora-

Performance s r
|
tions, of all idens. /

When we tell you that our
past performances have built
up a clientele of fifty thousand
customers, who have received
seven per cent on their invest-
ments, yvear in and year out,
we have demonstrated for you
a successful performance that
merits  your confidence and
approval.

It should stimulate your in-
terest to know more about us
and how we have taken such
progressive steps in corporate
financing. We will be glad to
send you literature or better,
have a representative call at
your request,

. The R. L. Dollings Co.

“Builders of Business':

| Absercon r'mulur of the

“TMmmy'" Mendo, a flagman at the
ennsylvania

ailroad fell asleep at the switch yes-

| terdiny and today Is looking for a new

job. One of Jimmy's duties ix to warn
teaffie and handle the rafety gates. He
negleeted to do this and severnl motor
parties  barely miswed disarter, One

Iby State Troopers who sald they had

TINEPELESOTS |

motorcyelist escaped n speedy shore- |

hound express by throwing himself from
his machine twenty feet from the eross-
His eycle was demolished,

3239-41 MARKET ST.

del

1y 11.
tion umm:; tha

workmen

For Sale

NE block from business street
In city of 100,000 on six rdll-
ronds and thres Intarurban
lines within 100 miles of Chieago.
220,000 sq. ft. mill and reinforced
concrete construction, Heavy flopr
loads. Completely sprinkled, heat-
ing, lighting and power plant.
Water power avallable, Can be

divided into two or mose smaller °
parts. PESPRE

Baird & Warner
29 South La Salle Street
CHICAGO, ILLINOIS

FIRE’S

Constant Raids Demand the Attention of Every Thinking Man
FOR NEW APPROVED SPRINKLER SYSTEMS

CONSULT

s¢KINKLER EQUIPMENT CORPORATION

Contractors and Englneers
AUTOMATIC SPRINKLER SYSTEMS, POWER PIPING, HEATING

Phone Presion 8699

= el

ﬂ_r' i

=

{
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American Irsulation Co.

MANUFACTURERS—DISTRIBUTORS—CONTRACTORS

Asbestos—Magnesia—Roofings

ROBERTS AVENUE AND STOKLEY STREET
PHILADELPHIA
Telephone, Tioga %700

nr o elinic started yesterdny ar Lebigh Philaderpita  Columbus Iadianapolis
University by State an dloeal experrs. (f____ ____ __ _____ __ |
HALSEY, STUART & CO., Incorporated

New Issue

$2,000,000

(Now First Mortgage)

New York and Richmond Gas Company
First Refunding Mortgage Gold Bonds, Series "A”, 6%

PRICE
97% and Interest
Yielding about 6.20%

-

Due May 1, 1951
=
Non.Redeemable
Until
November 1, 1936
5%
Denominations
$1000, $500, 51¢C0

[
Application will be made to
list these Series “A" Honds
on the New York Stock
Exchange.

-
The Company will agree to
retmburse the holders of tl
Sertes YA™ Bonds,

I within

iore-
ALjest NTY  davs
1tter pavment, tor th
Pennsvlvania [our-mil] tax
the Connecticut
personal Property tax not
exceeding tour mills per
dollar per annum, and o
the Massachusetts mcome
tax on the interest not ex
ceeding six per cent [icr an-
nuni.

and for

%
Interest pavable My 1 and
November 1 in New York
City without deduction tor
any normal Federal Incom.
Tax now or hereatror de
ductible at the source not i
excess of 297, Redeemuble in
wholeorin part,at theoption
of the Company, on any n
terestdareafrer May 1, 1416,

! te and including November

I, 1952, at 105 and accrued
| interest, on sixty days' pub.
. lished notice. Tssuance a p-
| proved by the Public Service
Commission af the Stare of
New York for the First Dis.
| trict,

For detailed information regarding this issue, attention is directed to a
letier of Mr. William J. Welsh, President of the Company, from
which the following is summarized:

The New York and Richmond Gas Company, incorporated in
July, 1901, operates under perpetual franchises supplying with-
out competition artificial gas to four of the five wards of the
Borough of Richmond, New York Citv.,

The First Refunding (now First) Mortgage Gold Bonds, Series

“A" will be secured, in the opinion of counsel, by a direct first
mortgage on all the property of the Company.

Gross earnings for the twelve months ended April 30, 1922, as

certified by independent auditors, amounted to $944,685 and
net carnings to $282,740, as compared with annual interest
requirements on bonds outstanding, upon completion of the
present financing, of §120,0c0.

I'he tranchises of the Company, in the opinion of counsel, are

perpetual and unconditional, except only as to reasonable regu-

1

lation by the public authorities, their validity having been sus-
tained by the courts.

A recent decision of the Supreme Court of the United States

affirmed the judgment of the United States District Court,
holding the so-called Eighty-Cent Gas Law unconstitutional.
This case is a final authority for upholding the right of gas com-
panies to charge a rate for gas sufficient to provide a reasonable
return upon the investment,

The growth of Staten Island and the business of the Company

have been uniformly constant, each decade without exception
havingshown large increases, and definite plans for the develop-
mentof rapid transit service between the Boroughs of Manhattan
and Richmond present assuring prospects for the future business
of the Company.

T'hese bands are « fTered for delivery when, as and if issued and received by us, The Firse Refunding Mort-
gage and all legal mateers incident thereto will be subject to the approval of counsel. It is expected that
temporary bonds, later exchangeabls for definitive bonds, will be ready for delivery on or about July 15,1923,
All statements herein are official or are based on information which we regard as reliable and while we do
not guarantee them, they are the data upon which we have acted in the purchase of these securities,

HALSEY, STUART & CO.

INCORPORATED .

CHICAGO

NEW YOIK

Land Title Building - Philadelphia - Phone Locust 7410

*  PHILADELPHIA '

BOSTON . DETROIT * MILWAUKEE * §T.LOUIS

MINNEAPOLIS

. EQUIPMENT TRUST CERTIFICATES

We Offer Subject to Prior Sals’ and Advance in Price:

Company - Rate Maturity Yield
Baltithore & Ohio Railread . . . . 8% Janusry 15, 1933-36 B5.38%
Chesapeake & Ohio Railway . « . . Cn Janvary 1§, 1926-38 5.30%
Chesapenke & Ohio Rallway . + + . 6%9% December 1, 1924-29 B5.20%
Chicago & Northwestern Rallway . . . 6% January 18, 1932 8.20%
Chicago & Northwestern Rallway . . . 6% % April 1, 1928 - B.20%

*Chicago, Milwaukee & St. Paul Railway . B% July 15, 1924 5.10%
*Chicago, Milwaukee & St. Paul Railway . 8% July 15, 1928 8.18%
*Chicago, Milwaukee & St. Paul Railway . 8% July 18, 1928 _ 8.20%
*Chicago, Milwaukee & St. Paul Rallwey . 8% July 18, 1927 8.30% .
*Chicage, Milwaukes & St. Paul Railway . B% July 18, 1928 5.40%
Cleveland, Cincinnati, Chi. & St. L. Rwy. . 6%"' January 15, 1927-28 §.20%
*Erie Rajlread” . . . . . + . . BM% Ay 1, 1938-3¢ B.BOY;
lllinois Central Railroad . . . « . 6% January 18, 1831 8.18%
*lllinois Central Railroad . . .« « +« 7% October 1, 1931-38 B.18%
Kanawha & Michigan Railway . . . . 6% January 185, 1920-38 B5.30%
Michigan Central Railroad . . . . 6% January 18, 1930 5.20%
*New York Central Lines . . . . . B% June 1, 1927.33 B.20%
®New York Contral Railroad . . . . 7% April 15, 19290-32 B.30%
*Pacific Fruit Express . . . . . . 7% June 1, 1926-33 B5,30%
*Pennsylvania Railroad s o« s s o 8% January 18, 19§8-34 B8.30%
*Reading Company . . . + . . . B% January 1, 1924 . 4.78%
*Reading Company . . . . . . . . B% January 1, 1928.28 B.10%
*Seaboard Air Line Railway , + . . 6% February 1, 1928 B.78%
*Seaboard Air Line Railway . . . . 6% Februsry 1, 1926-37 6.00%
Virginian Railway . . . . + . . 6% October 1, 1928 5.40%

]
®lssued under the Philadelphia Plan. . '
133 SOUTH FOURTH STREET
PHILADELPHIA
Telephone, Lombard 4320

$700,000
CITY OF
' ' Thirty-year 4'2% Sewer Bonds

Dated July 1, 1922 Denomination $1,000
Interest semi-annually
of registration as to principal.

Free of Pennsylvania State Tax
Free of all Federal Income Taxes under existing laws.

Legal Investment in Pennsylvania and New York.

FINANCIAL STATEMENT ‘

Assessed Valuation ................. $68,013,675
Estimated Real Values .............. 100,000,000

2,185,998

Net Debt (including this issue).......

JOHNSTOWN, PA.

Due July 1, 1952
Coupon Bonds with privilege  Without prior option

Population, 1920 ............... 67,327 |
Estimated Present Population .... 80,000

Price 106.42 and Interest to Yield 4% %
Legality to be approved by Messrs. Burgwin, Scully & Burgwin, Pittsburgh,

Redmond & Co. .

Pittsburgh-Philadelphia

Hill, Wright & Frew
™ Do

' TAX FREE MUNICIPAL BONDS=====

5 I -

!

EXEMPT FROM ALL FEDERAL INCOME TAXES

$275,000 WARREN COUNTY, Pa., Road 4'%s........ .. Aug, 1,
85,000 BOROUGH OF BRIDGEPORT, Pa., School 4145, Luly 1,
400,000 BRADFORD COUNTY, Pa., Imp. 5s.. . . .. ceven. Oct, 1,
110,000 CITY OF ALTOONA, Pa., School 45is......... Mar. 1,
40,000 BORO. of Fountain Hill, Pa., School 4%s...... Juse 1,
36,000 BORO. of Clifton Heights, Pa., Imp. 414s...... . Aug, 1,
25,000 TWP. of CHESTER, Pa., School, 414s....... ... July 1,

500,000 STATE OF NEW JERSEY Highway 414s....... July 1,
200,000 COUNTY OF ATLANTIC, N. J, Road Su....... Aprds,
145,000 BORO. of CHATHAM, . J, School 44s... ... May, 1.
48,000 BORO of Glen Ridge, N. J., Sewer 4145, ... ...
33,000 CITY OF BAYONNE, N. J., Water s.‘/.2 ........ i::: : :mum 3::7;
58,000 TWP. of NORTH BERGEN, N. J, School 43{s.. . May 1, 192362 440 '
69,800 TWP. of PALMYRA, N. J, School Sv......... Jun. 1, 192448  480% i
113,000 BORO. of SWEDESBORO, N. J, School 5. ... Jun, 1, 1932.61 4,80
72,500 BOROUGH OF KENILWORTH, N. J, School Ss. .. July 1. .

» 192461 460%
29,000 TOWN OF NEWPORT, DEL., IMP, 5. ... od

1055
19,000 BELHAVEN, N. C., WATER AND SEWER ¢, — iy
< /

1923-48
1932.51
1930-46
1928-42
1952
1052
1952

1952/ 37
1925-26
1925-62

4.05%
410% _
4.125%
415%
4.20%
420%
4.25%
4.00-4.25%
4.20%
420%

an. 1,
- Sept. 1,

M. FREEMAN

421 Chestnut St.



