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HTROUD & CO. 1
iS'COIU'UltATtiD

Our recommendations
of Railroad Equipment

Trust Certificates for

July Investments will

be sent on request.

1429 Walnut Street

Philadelphia

giiiiiiiiiiiiimiiiiiiiiiiiniiiiiiiiiiniiiHiT

I TOR many r a ? n s1 bends issued by Pub- -

j lie Utility Corporations
of this Slate, secured by
first mortgage en their

anri income
,

fulfill the investment re-- j
quirements of the most
conservative.

We have a selection of the
best bends of this type
which we shall be glad' te
present.

HARPER & TURNER
Investment Bankers!t

SfemAers PAIJdcpfita Sreck Exefimte
STOCK EXCHANGE BUILDING

Scrjnren Philadelphia

Lli Spruce 8200

z&i.

1 United States
- bOVc;KNrabNi

Securities

sr.rt r.mr.'s nr.rxr.T'tr.NT

'COMMERCIAL
TRUST COMPANY
Me mb.fr IVdrrnl HVmmi ).lm

City Hall Square West

Lehigh Vallay Ceal
Sales

Kirby Lumber
Cem. & Pfd.

Plo. Kan. & Tex. Ry.
All Issues

Green Star S. S.
Serial Eq.

Sinking Fund 7s

Wm.C.Oiteji & Ce.
54 Wsll S'.., N. Y. Tel. rUnetr 9530-260- 7

BOUGHT, SOLD, QUOTED

Ii

r American Rwy. Ce. S's, 7's, 7'j'j, S'$
Strtnt-- n Rwy. Cc. 5' 1932 7

iWibinsten cS: Chester Tr-- r. O's 1923
Springfield Water 5's All Issues

'Ohie & Western Utilitie, (V, 1929
'

Rcckferd Gas Lt. & Coke s'l, 1939
'. Retnjke Water Vei-- s fi'j 1336
lAltoena & Legan Sv. Elic. V.' 1933
' Carbondale Rwv. . . 5' IBS's

i; Gitizen Gas & Elec. E's & C's

I Samuel McCreery & Ce.
iember. Pin I riri ,,,.

; '" Franklin Hank Euildinij

i WEALTHY MAN
j Don't ou want
tiiandle for you a1

jour nnel 'H

Eue

7s

you t,,kf-
.Vacation free

te
urlseme

details of

of

imc

lb.it Inng.
worry'

An pxperlrnccd tli l,ui- -

j itiess woman Is willing 'e l.f p
tyeu Jn Just this mariner .it ,

iilan relieve ou of i r: i.i.m:
JSfrem picking up ,i ie rui -

inning a hotel Address

i. Bex A 7J3, Ledger eitlrc
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OUR JULY CIRCULAR
offers a brief, concise summary
of the financial situation and

rather interesting list of
Investment Bends,

We are pleased send a

svr

copy request.

A.D.C0NVERSE&C0.
Commercial Trust Bid?., Phila.
Vew ierk

UcV

fie

Lein ' ,i'Ji
lUltimere

t
J

I EDWARD L0VDER STOKES a CO.
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20 Seuth 15th St.
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COMPLETE SWING

AROUND OF MARKET

Animated Rebound Indicated.
5, An Overextension of the
j Short Interest

J' New Yerk. .Inly 11. Today's Heck
market completely reversei) Its course
from that " of jnvtcnliiy, thereby

iniirli of tlip preiinil lest In
thi' two jircci'illtijj spsxIeiik. The rentl-inc-

tli wiifcii a number of the rec-
ognized iit''tilnt!vp l.up were mnrked
up mill the string upunril trend of
lie General Mm Indicated nn oversold

I'eiidltlmi. and nt, tlie nunc time served
te iinikiili' the highly irofelenal
iilllier of the current tiadlnc

Oieriilght ipveleiiiipiiti both from a
ferelsn and dunetle viewpoint

n niui'li mere cheerful feel-
ing, which with the technical position
g.ne encouragement te the peels and
it her spiriihithe I'omblnatlens te widen

'in tnltliM In the selected Issues. In
i rtler te give a better lolering te the
' iM'inent attenlldii for a time vn

'iinice'itriiiiil t'i tin rail division. Thin
li'iiienstriiti'iti as well as In ether qunr- -

its of the list had toe distinctive
iradi'iimrks of arllticlaliiy te be eer-lli.iki- d

Ni'vertliili'ss it cliangel the
ji'iiiire atmeiidiere and deaienstrated that
i the ceiistiiicliM' 'incut had net .et
le't its grip.

I'.ilde advices juit ipilte n dlffeient
renipli'xli n hi the (Senium econemli- -

it'iiitniii which fimii I piiitie lellectlen
'i the tinner feri .gn (liange market.

I'm died In Mihiies of a Militnntlel re-- 1

binitiil in tin- - ir'.iidun market, state-- i

ment innile hv tl" (ieiiiuin represni-- i

fan e in I'.iris tl ui the .July 1." repnut-imii- s

i:i vttirnt .v.mlel lie made rellived
'ii' tin-io- evi'siing fm sunn- - days and
irenstlK'neil tlie inli'f t'nt nn ntnl- -

it le arrangi'ineiii Mould be reached for
fur.,re pjiwnent

President Il.mlmg's id.in for tlip
eticnlng of fhe mines was
a helpful Influence and served

! offset the mere threateiiiug nipcvl
"I no railrea I strike siruatien. It was
gi net ally liclievcd both i he operator.
i'ii miners will nciepi the President's

l n in Mtliin. altheugli n i decisions will
le made until the end of the week.

Prices moved steadily forward during
i he morning en a broader Milium' of
li'iMiies. opening at a gain of 'J1;

m ml .. American lie extended its nil- -

.ince te i points liefere neon. Millie
i.iik -

lilSl
ii "I't
nun'

resp ., iieiuts te the years
( quotation and entlj improve-in.en- g

oils was cnhaiucil. High- -

tiaiisiiortatiens. notably 1'nlen
l'.e i

. New Yerk Cential and Chicago
iiid Niirtliwestern. featured the rails at
guns of 1 fe l'.j points, l'lpiipmcuts.
shipping", metals and leather rose 1

te - point, with llaldwin, American
Intel national. American Smelting, il

Lend, Central Leather common
.ml pii'feiH'l and Kndlcott-Jehn.so- n

.inning the lender.

Commodity Markets

GRAIN MARKET
Chicago. .JtiU 11. Wheat took a de- -

iileil upward swing in price today dur-
ing the uiilv dealings the (Jevernmeat
nep tepiiit, wet weather and the rail- -

wa str.ke all counting ns distinct bull-

ish f.n'tnrs. Spei'lii! attention was given
te rejiert- - of abandonment of freight
ei ice cutting; down the wiltiine of j

mam reie.pl . Netice wtis taken also i

"f iinpievenient in foreign exchange
ite. The opening, which vniied from
.. com te llC, cents higlier. with Sep- -

temper 51.1- - te S1.1-"- ,. ami Ueeemtier
SI.M's te SI. ll"'s. was followed by
uiateilal further gains.

Cern rose with wheat despite further
lieiintit which the corn crop hud been
giM'ii bj rains. A fur opening 's cent
te '.. cent higher. September Ii.'!3! te 01,
the "ccrn market continued te iiMetiil.

i.it started ', cent te :tsiTti., cent
. no. Sepfinber .'IT'i te ,'7l i (it ;l,, and

l.iic r Merecl .uliiitiunnl gains.
Iliglier ipiet.itifuis en begs were e

ted by the prevision market.
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COTTON MARKET
While

market stalled points higher.
response consider
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NEW YORK COFFEE MARKET
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DIVIDENDS DECLARED

r ri'e rd July 1.-
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hte' cumpany
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sirutar nuar- -
terlv 7.'' preferred, paabla Beptern-b- .

r ateik record 13
The Kprlnvrie.il C dnpany ciunr.

I rly J s P." ent preferred payable
Aususi i - terd Amusi

Italian Rate Reduced
Reme. July Hank of Italy r- -I

discount per Rate hid beena MnC 1 '..m,q turnf
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Dlv.
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toe
100
400

1000
200

03
13D3

100
103

1930
103

13100
100
300
500
700

4300
200
300
100
200
500

1100
300
100
400
500
100
400

1100
1303

200
200
200

1U00
1100

100
200

1000
500
100
100
300
700

T530
3200

200
6930

300
600
600
200
400
200
203

3700
700
403
903

19
930
103
100

1500
100
200

2100
100
200
200

3900
1600
1400
1000
200
103

1300
200

1603
1800
1100
2203
2003

800
100
100

1900
400

1300
200

2700
5400

100
5600

2300

F100

1030

1030
35700
2200

3100

600
2100

2300

2433

5700

1830
330

. . .... 62

..

..
. . O M ' H

4 & 69
7 &
4 .... 50 li.,

.. 46 V
4 II 62 i
7 D P pf

7
.. 26 H
.. &
. . & pf 71

7
C 89

.
1

.. 35

. . pf 56
G

4 95
.. . 6
.. & ..
. . 61 H

7 pf . . 98
3 37

. 80
9 &

12
12
.. .. 17
.. pf 43

7 90 H
1

. . pf . 30 14
. . . . 52 ?i

B & H
IS & S F pf 89

.. &

..

.. & W I S S 38 H

.. ... 28
7
7 of . ... 1 1 4

.. & 51 !

4 & pf 62 U
.. 58
.. 32 H.. 1 14

.1 77
S

. . 28 V
. . n T of db 24

5
.. . 1 4

1

. 50
7 ... 92
8 V2

2 B 46 H
.. &
.. O &
.. . . 64 Y2

. A
10 ..
. . 11

. .

. pf 73 Vi

6 71
4 & . 66
. & . . 10 U

. . a pf

. . &
& Or pf

. . & St P ... 28 "4
. M & St P . . . .

5 & 77
. . H I & 43 Ii
. . ... 22
. . .

2 & S L 74 .
5 C & S L pf 92 A
4 71 !4
C & 88

. .

.

7

fi

4

2', &

500
103
500
500
300
200
600
100

200

200
800
300
500
100
500

100

500
400

300
100
100
400

230
403
100
100
100
300
300
103
:;oe

200

203
300
703

630
233
230
933
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'EVENING PUBLIC BEBN&ER-,PHlM:DE- li:

1NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afttrnoen Repert in Philadelphia Quoting Full Li$t

E"I- - STOCK Mltfi
Adnras Hrpi'tss
AJax llubber ISH
Alaska Geld Mines
Alaska Juneau
A'lled Chm Dye
Allied Ch tye pf!09

n

Am Agrlc Cbem... 38J
Am rtect Kticnr,...
Am Shee Kdy new
Am Sh new108

.Am Can 54H
Am Can pf 107
Am Cotten Oil
Am Hlde Leather 14?
Am Hide Icatlt
Am Ice Ill
Am Ice pf
Am Internat Cerp.. 42J.J
Am France Enir 13J4
Am LlnReed
Am Linseed
Am Locomotive.. ..113
Am rtadlater
Am Safety Razor.
Am Shin Cem 19H
Am Smelt
Am Smelt Uefln
Am Steel Foundries
Am SiiKar Kef
Am Tel Tel 120
Am Tobacco
Am Tobacco B.,.,139
Am Watijrworle
Am Watrwks C"r
Am Woolen
Am Woolen pf 108
Am Writ I'apcr
Anaconda Cepptc
Atch Tep San
Atch Tep
Atlan Hlr Atlantic 3X
Atlantic Fruit 2H
All Gulf
Aunstln .Nichols
Haldwln Locemotle115K
Baldwin Loce
Baltimore Ohie...
Bnltl Ohie
Barnett Leather...
Barnsdall CaBs A..
Batopilas Mining...
Beth Steel B..-

-

Beth Steel Se .11315
Boeth Fisheries.... 7iBklyn rtapld Transit
BklMi ctfs
Bklyn Union (J.1B..110
Brkl'n Un Otis rts.
De Odd Lets
Brown Shee
Brown Shee
Burns Bres 131
Burns Bres
Butte Sup Cep.. 29U
Cadde Ccn B.. 12t
California Petrel
Cal Zinc Lead.. 8'4
Canadian Pacific. 139
Carsen Hill Mining
Central Leather.... 39JJ
Central Lenther
Chandler Meters..
Chesapeake Ohio.
Chicago Alten
Chicago Alten 18K
Chicago Or West 9A

West 21"'2
Chi Mil
Chi pf '44
Chi Northwestern
Uil Pac
Chile Oepper
Chlne Copper .30
Clev Cln Chi
Clev Cln
Ceca Ce'.a
Celum Oas Elec
Celum Graphophenc 4X
Cel Graphophene pf 16'5
(Jmsellilated Givi..1191i
Consel Textiles.... 114
(3ent Insurance... 8115
Cern Products Bef.105!i

4400 Cosden Ce 48'
Crucible Steel 75 '2
Cuban Am Sugar . . 24
Cuba Cane Sugar.. 16',J
Cuba Cane Sugar pf 36
Davisen Chemical.. 46
Du Pent (B I) Ce.. 142
flu Pent 0 "?. deb pi 81 Vt

Eastman Kodak new 73 Vt

Elec Storage Bat... 44H
Elk Hern Ceal ... 20 'i

5 . . 82
. Erle 16 !4
. Erie 1st pf 24

8 Famous Plajers L. 82 yt
8 Famous Players pf. 95

10 Fisher Bedy 116'i
8 Fisher Bedy of O pr 87 ft

.. Fisk llubber 15U

.. Frcepert Texas.... 24
Oenera. Asphalt... 69

D (Jcneral Asphalt PM0515
6 General Cigar 77 Vz

.. General Meters....
. Goedrich B" F 40

7 Goedrich B F pf.... 88 V
" Great Northern pf.. 80ft
4 Great North Ore sub 40

Gulf States Steel... BO1
.. Habirshaw Ulectrlc 1ft
.. Hendr Mfg 23

Housten Oil 77
2 Hudsen M Car 22
1 Hupp Motorcar 0V

.. Hydraulic Steel.... 10'e
Indlaheina Rcf 4U

. . Indian Refining 9

.. Inspiration Cen Cep 40
Inter Cen Cep 1ft

Cen Cerp pf 3 ft
2 Internat Cam' Ens. 23 Ji
.. Hit Mer Marine... 18 Ji
.. international .Nickel 17 V

G Inlerr.at Nickel pf. 83
. . International Paper 52
.. Insmcib'.i. Oil Cerp. 14 ft

I'en Products 34
. Uland Ull
.. ft.Gulf 4ft
. Kan City Southern 25 H
.. Kaser Ce new.... 43
. . Kelly-stp- g Tire 48 ft

6 Kelfry Wheel 95ft
.. Ktnnrcett Copper.. 35H

FOREIGN EXCHANGE
New Yerk. .Jul- - II Opening figure

en foreign ixcliange this morning elww
.i sharp rise in 1'ieneli una Itnlian rate.
Francs 'i gain of 1! points above
the closing figure- - Inst night and most
of the Cenilnental i.ntes are Improved.

i v., v,.i, !i,. ii',n,.i i Tlie improvement - lalel te the hope
nbles f,-- ', Hra.ii w I :. ""; nT ,til t
I..l Will sentiment nn result of the lrP thi f,eS.(.real Ilrit.iii.n.en, selling of M.lon.ntlen ruff. mnt

nroMieti.l fnrtliei- - lioi.lil.'itiet. in ft,r,.; "lbllit of leniepr, being bhewn C.er- -

'nwer.

.

ih
5

VirLftl

rttub'.irsn
1

c 1

reduce

142J4

pf.

..Chi

Kansas

IllllU Oil llie li'HIIIII ejl iviuie."""ii . nc.., nn. Um.llntt nV,1nc a.t4'l.' JOUIC1 i iwil"" ,11'", ,'iitMtih s, - Jy
liemnnil trnnc cnnies n.iu,

lira-l- Vfiflf llek'i.in eahlcR 7.1
checks "711; S'.il's cables li'.U.
checks 1P.13; lire cables 4..TJ, checks

J..-J-
1 .. ; pet-et- utiles l."..r)0. checks

T; Denmark cables L'KIO. cheeks
,,i -- r. v. .. .. ,...K ,. II! A1 dieplfu

nli-- t outside 1('..jn: Swedish cables 0, checks

KeJ.

llr.

pf.

; guilder cablen. .'IS.hO, checks
,JS.7."; marks ,20Vj.

The rate of premium in Montreal
today en New Yerk funds was 1 R-- ll

pir cent, llie rate of discount in .ew
Yerk t rainy en Canadian funds was

."..'W per cent.
Centrn' I'ureiip.m exchanges werp er- -

Irat'e today, C.echo-S'evnkift- li.4S;'
tlreek, 'J.ftO ; Klnnisli, !.'2r ; Humnnmn,
,fiH; Hulgailan. ,.r.4 ; Austrian. .0017;
Uuiib'nrlan. ,(l"; I'eland. .002; Serbian,
1.10; .Juge-Slavla- .US)'"',.

TRSTKIIUAVS CLOSING QUOTATIONS
Hlerlltu 1'rnncs Lire Guilders

4 41 T S3'4 4.4UJ 38.H2
Cabled . 4 41'. 7S4IJ 4.4S 38.87

TODAY'S) Ol'KNINd QUOTATIONS
Sterling Krnncn Lire Oulldere

Uemund 1.44 ii S On 4.41ft S8.7S
Cablet 4 44 H 1 1. 32 38 bO

Raw Sugar Market
li, nt pnferred' uvuble Au'ut i Nw Verk. July U --The raw fsiBir rn"- -

lu tcck nr r'",rd lull jn kel aic firm with Cubai fur oueted
The Connelldaled I'- I'lmpair. r.ii.,,i'i 3 rrili it nnJ freiKht and for

quarter, of Vt per cm un preferred pas. AutuM hlpmenl 3'i ceiitii ifyn and ireiint

en
e,f ,uut

of
15 'ji

rate te al, cent.In,. Uauf' w ttt

e

r.

H

La

J

'j

14H

Inter

3

1

Sale en Monday Included 10.000 bacn Cuban
AUKunt rhlpmeni at 3' tents cent and
freight, lOHOft bauii for late Julv ahtpment
ut 31? cent" coat and frelpht. both leta te
operator, and goon tone Cubaa lata July
ehlpmnt. at fS cent" e I f. te ArsentlnH
Arrival of raw nn Monday Included 31.000
bans Cubas te tilt Federal, 30.000 ba
I'lilllpiilnes te Warner, 13,000 ba Cuban
and Hil.30n hati Philippine- - te the National
and .'000 basra I'orie Itlc'i oinilicnel te the
trade. The local refined market Ii firm aM
uuchansed at price raml.ia irons 0.50 te

T

Endlcott-Jehnso- n

enu, mm ijjr em xi

Lew
62
15ft

ft
1

68 H
109
50 ft
38 Ji
46 ft
60 Ji

108
53 Ji

107
i.6ft
14
68

108
88
42ft
13ft
34 ft
55

112
94

6
19ft
60
98
36 Ji
79

120
141ft
139

16 ft
42
89 Ji

108
30 ft
52 ft

101
89 Ji

3 i
2

37 ft
28

113
114
50 ft
62 4
56
32

1ft
76 'i

113ft
7

27 ft
23

109
1

1

49
92

131 'j
45
29 ft
1'2

61 ft
8U

139ft
11
38 Ji
71 ft
71
68
10ft
18 ft

9
21 ft
28
43 ft
76 ft
43 ft
22 ft
28
74
92 ft

.70 ft
87 Ji
4ft

16ft
119

11

81 ft
103
46
74
23
16 ft
35
44 ft

141
81ft
72
44
20 ft
82
16 ft
23 Ji
82
95

116
87 ft
15ft
23
66

102
77 ft
14
39
87
79
39 ft
80! 4

1ft
23
77
22 ft
1 9 ft
10
4ft
9

40
1

3ft
23 Ji
18
16
81
49
14 ft
34 Vt

4
25 ft
42 ft
48 ft
95 ft
35 ft

1

Hate
4',

tM-- i

f.',4
t'44t4

1 :S0 Netr, xr. Chge.
62 - ft
15ft ..

ft
1H It

69
109 , - ft
50ft ft
38J4 H
46 ft ..
62ft 1ft

108
54 ft ft

107 1

26ft ft
14 4-- 1ft
70 ft J- 1ft

109ft 4893
. 42ft Ji

13ft
36 1

56 1

113
95 1

6
19 ft Vz

61ft 1

98 ft
37 ft
79 - 1

1 20 . .

4 42Ji-- f

139
17 - 1

43 ft
90 1

108 ft
30ft 1

52
101
89 Ji ..

3H- - ft
2 ft

18 ft 1 ft
28 1ft

115 1

114 f ft
50JiT ft
62 ft - ft58332 M

1 ft - ft
77 ft

1 3 ft - ft
7 ft

28 1

23 ..
109 - ft

1 ..
1

50 1ft
92 ft

131f- t- 1

45 - 1 ft
29ft f
12 ..
64 M

8 ft ft
139 ft ft

11 - 3ft
39 ft 4 1 ft
73 ft f 2ft
71
68 ft
10 ft ..
18f- t-
9ft

21ft ft
28
43 ft ft
77 1

43 ft ft
22 ft ft
29 ft
74
92 ft .

71 1ft
87 Ji - ft

4 ft
16f- t- I

119 Ji
11 ft-8- 1

ft ft
105 2ft
48ft 1

75
23 ft
16 ft
36 ft
46 4-- 1

142. - Ji
81 ft ft
7- 2- ft
44 ft
20f- t- 1

82 rift16 ft
24
82 ft 4
95 ...

116 - 1

87 ft ft
15f- t- ft
24 ft
68 3 ft

1 05 ft 3 ft
77 ft ft
14 .

40 ft 1 ft
88 ft f ft
80ft 1 1

40 4 1 ft
80 ft 4

1ft
23
77 - ft
22
19 ft 4-- ft
10 ft

4 ft 4- - ft
. 9
40

1

3ft ft
23 Ji- - ft
13Ji Ji I

17ft 4- -

83 2 I

51 Ji 2
'4ft- - ft
34 ft

.

4- - ft,
25- - ft1
43
48 ft
95 ft
35 ft-)- -

HI 301T11 7ft. yerkera
yerkcrii ami pine

Int

Sent., id:
Oct ,

June,

.

1022..
1022..

1023,.
1023..

Hept-J02-

Mar.,
Dee. 1023..

Jlise.

'

3JQ3ICI necends,

vi f

Dlv.
Plea In t STOCK Hli"i

400 .. Keyatene T A II... 15
1700 .. Lackawanna Steel.. 76ft

100 .. Lnclede Gnu of St L 79
403 .'. Lake Erie ft West.. 33ft
690 . . Lake Erie A West pr 63 ft
800 3ft Lehigh Valley 65
500 7 Lima Locomotive.
100 7 Lima Locomotive pf109ft

1100 .. Leaw's Ine 15ft
200 12 Lfcrlllard (Pierre). .153ft
200 ? Louisville A Nash.. 131
330 6 Mackay Ce 100ft

5400 .. MaUlnsen Ce 34
100 7 Manhat Kiev Guar.. 47ft
500 .. Marland Oil....... 43
300 .. Math Alkali 43
490 . .' Max Moter Class A 67

1200 .. Max Moter Class B 23
13030 12 Mexican Petroleum. 163 ft

400 2 Miami Copper 29 ft
ju i.i-- .Middle states Cerp.. 14

1200
103
530
100

5400
900
700
300
100
500
303

200
1103

100
503

1803
4200

100
700
100
100
500
800
100
430
100
200

50
100

3930
7500
2700

230
300
403
530
100

3100
200
100
200
300
100

3100

72003

LIVESTOCK QUOTATIONS

Hcccipla
unchanged.

Maturing--

Mldvaie Steel 35 Ji
St Leuis.... 11Ji

Texas.-- . 12 ft
(wi) 18

pf 40
Missouri Pacific... 22

Pacific pt 55
Montgomery Ward. 22
National

Biscuit w151ft

Cable...
Stamp... 53ft

National
National 'pf..111 ft

Copper...
Central 96

Yerk 31 ft
North American..., 64

pf 43
American

Northern Pacific... 76ft
Nunaliy Ce

Mlnlne;..
Orpheum Circuit...

12
68

de 68ft
Pacific Mafll
Pacific 57

Amer Petrel.. 72

Parish Bingham.. 12ft
Pennsylvania It. 44

Seaboard Steel
Peeples Chicago 83

Marquette... 32 ft
69

Phl'llps 50
Plercc-Arre- 18
Plerce-Arre- 37

Plggly Wlggly 42
64

Vn
100 Pend Creek

4200 Producers nef... 42
Ser 84

100
1600

100
100
100
100
100

500
100
100
103
100

403
303
300
500
200
100
300

13300
100

1303
2100

500
100

2400
300
100
100
200
400

24103
100
100

1100
103

3000

400
700
203
430

1400
100

1600
1700
330
100
700

5000
1300

500
300

400
1930
5400

603
1930
400
800
930
100
100
700
400
200
200
900

1600
200
203
300
100
100

Pullman
Alegre Sugnr

...110
Copper...

Rending
Beading
Bending
Bcmlngten Typew..
Uepiegle
llcpub

Reynolds Springs...
Reynolds
Royal

Sugar....

Southwest
Scars-Roebuc- k

Sears-Roebuc- k pf...103ft
Seneca Copper
Sinclair
Slera-Slieffle-

Southern Pacific...
Southern
Southern
Splcer
Standard
Standard .1184ft

pf116ft
Sterling Products..
Stewart Warner
Stromberg Carb...
Studebaker

Cerp....
Superior
Sweets

Chem..

Pacific...

Tobacco Products..
Transcontinental
Trnnsue

1 1

head J3&18..M
1IOU3

1

Ill
II

SHEEI' AND I.A.MBS
head. Steadj

Dec,

flreta

MVWH4eFf,M

..105

Mln
Me Kan
Me Kan Tex
Me Kan

Me

Acme
Nnt
Nnt Biscuit pf
Nat Cen 2ft
Nnt En

Nev Cen

New

North Amer
North 8ft

lief 3ft
Ont Silver 7ft
Otis
Pac Gas

Cash

Oil
Pan
Pan

Gas
Pcre
Pere Marti pf

Pet
Moter

Met pf
Pierce OH 7Ji

Ster
Ceal

Pitta 3fltA
Ii;

600 Pub Cor
203

200

Ce 120
Punta 48

Oil 30
By Steel Spg pf.
Bay Con 16

75 ft
1st pf 52

2d pf 52

32
Iren 73

Bep Iren Steel pf ft

Teb 46
.20 Dutch Y.. 56

San Cee 4Ji
Saxen Moter

Leuis San Fraci. 28Ji
St Leuis 29

77

Consel 33
46

Rail 24
Rail pr. 57 ft

Mfg Ce 19
Oil Cal 107

Oil of
Stand Oil of

2ft 54
Spd 44

49ft
135

Sub 7J4
Oil

Ce of Amer 3ft
Tenn Cep
Texas Ce 47
Texas Gblf Sulph 46
Texas 29ft
Texas Pac 28
Third Ave 22 ft

79ft
Olt 15ft

Wms 38
Union Oil 22

pacific 14Z

4SO Ore dollar
3200 head. Steads

(wl)

18ft

Lead
Lead

Okla Pred

18ft
Steel

15ft

66Ji

Penn

Pitts

Pure

35Ji
Steel

Steel

44ft

90ft

Beat

10ft

Steel

union
Pacific 75ft

Union Tank Car pf107
United Drug
United Stores. 68ft

Fdy.. 32Ji
..US Foed Treducts.
..US Alcohol... 56ft

Alcohol
..US Realty Imp..
..US Rubber

Steel 100
Steel

Vanadium Cerp....
Va-C- Chemical
Wabash
Wnbash
Weber Heilbrencr 13ft
Western Elec
WestpigbeuselE&M..
Wheeling ALE
Wheeling 25ft
Whlte
Whlte Cerp....
Willys Oierland....
AVItl's Oserlahd
Wilsen
Woeluorth W....
Wertli Pump
Wright Aero 8ft

I.UCI.I1U,
Receipts, Steady. Cale, tcc'lpta.

higher;

Amer

Union pf...

Retail

Eagle

ehad- - lewr Ilea's, tll.sr.fr floeten
7SS11 Chicago. Pii.koeU1.75G1'J, rough!,

rltUirergli. July HOrjS- - neeeint.
head Iwcr HcaMes, tll.l.'iQhay yerl.rrs erkera rlK.

11.113.
PllKi;P AND I.AMn8 Recelpte beadSteudy Sheep, lamha,
CVMA'EP Itecelpla. he..d HiEberTep.

Cincinnati. July VnV.S r.erelpta.
Active. lOCg.'u higher Heinle-- H

pnrkei butchere 113.',
heavy bomb, $7f(S30

llKhtn ,etuzi,.
CATTLi: Rereipta Steady

Calsei atrenu uncenlv hlcher. tfillHlli:i:i AND I.AMD8 nucelpl.
head, Streng. I.amba. atrens tt'ull

U.S. Certificates and Treasury Notes
Fellow closing price

aaked market United
.State's certificate IndcbledncE

different Issue:

Heut.

Date

Mar.,

1022.

1H22,.

1024..

lu.n..

123

103

74

Inil
Ind pf 92

62 ft
ft

pf 121
47

pf 66
12 ft

pf 32

pf 109 ft
58 ji
14

pf.
Oil 27

Oil

pf. 44
Ce 43

163 ft
M. 48 ft

1.3.'. mix.

fllHKB.

llBhi

sun

11.
1000

llgh and $tl
310

30; 114
100

Ill
11.

griOO head
SSfi and

30, fat pics anU
i7'(l 30, it:,

head

Ing the bid and
the open for

and note
the

44
Dec,

June.

.Mr

100

100

100

100

rts

700

Jim Aeked YMd
100 3.1 ii'Oi, ,107

.100 HlOH 3.0L'

.loe loe a.:ig 3,10
loe 1011

100 11-3- 2 inn 17.R2
.100 2 100 2 3.43
.1011 1110

I'l'.' 0 103 4.07
.102 0 10.' l,V10 4,O7
.101 101 !i.l t.i'j

J III)'. Kin 4,13
.101 13.10 l-, .i.xempt irem reurr.ii perinai income lax,

tAcceptable for pajment Income tax
due date maturity.

CHICAGO BUTTER AND EGGS
(hlenin, July nUTTnn Lewer. He.

relpta, 109 tuba. Creamers',
OITl!

extra. 31'j
stundaida,

nOfJB HUher neeelpt. 22.337 rjse.First, 2222',ic; erdlnan flrat.mlkcellaneeu, 21','i 2'.'c; ateraee.
parked extras, 23Mc, sterate-packe- d Urate,2323',r.

reui.TnY Higher. Fowls, broilers,
a0a;80c;; roosters,

MONEY-LENDIN- RATES
rmXADEIcPHIA Call. cent;

) U vaa r tnjsmtkl in A .tuaIW

..

.. A..
ft..

.. ft..

..
7
7

..

.. A
fl

7
. , ft

6 .V Y
. . N 11 A H

fi

3 . . , . ft..
5
1 9.. . . .

..
..
..

6
. .

..
3
fi

6
.. A

2 P.
. . 9 ft

5 ft
. . .

6
2

. .

. .

. .

. .

6 ft
. . X-- V

21 IS
.. A

6 of N J ft

t'U

1U

A

A
A T

A

A

B

8
. ft
2
7

..
4
2 . . . .
2

..

.. ft

. . A ft
. . A 91
..

3 B . . . . ft
N

..
.. 3
.. St
..
. . ....

7

. ....
2

.

6
..
.. . .
.. ft

4 Ji
R N
7 X J
3

..
7

.

.. 7

..
. A

3 ft
4 g,

. A
1 A C A O ft..
6

..
2

.'.
10

4
7

. .

..

. . U S C I P A
7

7 U S
A 68 Ji

6 U S
7 U S

. .

. .
. .

. . A
1 &
7
4

. .

. . A L B
2 ft

.. 8

. . 8

. .

. . &
8 F
4 &
1

. ."I. 1,, JUI 11. A I 1,1.
5ei

Hi'la.

:i

go
tin

7

30

II 33
11

11 J.', :,n

are
In

of
or

fltx

C,

a. 24
3 g"

3 01

111- I. in li.j
of

en of

11
21

die.
c,

20 M Si
21c,

25c,
13c,

414 per
!UW tVWk 9 tl

16

13

of

r.e net

N Y 04U,

den.
lean
12 (ranca 37 centimes

Lew
15
76 ft
79
32 ft
63
64

15
153
131
98 ft
33 ft
47 ft
42
42 ft
66
22

161
29 ft
13
35 ft
11Ji
12
18
40
22 ft
54 ft
22 ft
18 ft

150
123

2Ji
53

101 ft

16ft
95

4
42
8ft

76 ft
9
3
7ft

18
12Ji
68
68 ft
15ft
56 ft
71
65
12 ft
44
9ft

83
32 ft
69
49 ft
18
37
7Ji

42
ft

37 ft
21
40
84

119ft
48 ft
29

110
16
75 ft
52
52
35
32
73 ,ft
91ft
44 ft
46 ft
56
4Ji
3

28 ft
29
77

1 03 ft
13
32
46
89
24
57
19 ft

.105
184

54
43 Ji
48

133 ft
7Ji

. 7
3ft

10ft
46
46
28
27
21
79
15
38
21 Ji

141
75 ft

107
73 ft
67 ft
31 ft

6
fift

92
t8ft
61
99 ft

46 ft
65 Ji
12
31ft
13Ji

58 ft
14
25 ft
27 ft

8ft
44
42 ft

161
48 ft

8 ft

i:a lli.ll
in.i t

S. iiiiii

for

,

64

July 11.
here today

nrin

1:30 Net
V. xr. Chge.
15 ft
76 ft'
79

ft

15ft ft
153 1ft
131

34ft
47ft
42
43

162
29

35
11J4
12ft
18
40 ft
22 ft
55 ft
22
18ft

150 -
123

2J- i-
53ft

30J4
64
43 r
8ft

76f- t-
9
3ft

--
12J4

ft
15 ft-- 57

72
66 r
12 ft-- 44

9ft
83
32J4
69
50
18 '

37

64ft
38ft

84 --
120 --
48ft
30

110
16
75ft
52
52
35J4
32 ft
73ft
91f- t-
44

4J- i-
3- -

28J4
29
77

103 ft-- 13

32
46
90
M

57ft
19 ft- -

107
ie4ft ft

54
44
49

135
7Ji
7
3ft

10 ft
46 ft '
46
29
27
22 ft
79 -

15
38

"141Jis
75ft

107
74 f
67
32ft

7
56 ft

--
68JJ
62

100
121 --
46 ft

31

13Ji
109ft

Jj r
14
25 ft
27 ft

8
8

44 4
42 ft
63 ft
48 ft 4
8ft

1

1

1ft

1ft

4ft
1

ft
1

1

1

ft

Itt
ft

1

'"

ft

1

ft
1

1 ft
ft

"i

1

1ft
1

ft

"
"

ft

ft
ft

3ft
ft

"

ft
ft 2ft

i

-

" ft

1

ft

ft

1ft
ft

i

"
ft

i ft
i

ft
Ji
H

2ft

1

ft
ft

ft i

6ft

CLEARINGS
Hank today compared ithclay last two

7et.ore,oon ,noe

fni.Rnii.iien
700,000

104,
109ft

111ft

116ft

109ft

1020

BAR SILVER
New Yerk. July Commercial bar sliverper Una once Domeet r, (ifi.,.

70Sc. n decline ! i,c
Londen.

t

100ft

102ft
I11ft

7ft-1- B

7J4-- 42

116ft

.'V f"''1" was

Paris Irregular

ft

ft

ft

Ji

ft

"ft

ft
Ji

ft
H

ft

iB

ft

ft

ft

ft

Ji

ft

'ift

BANK
rlearlnga

U.
uncni,nBe"'

Bourse
Parlti. July II I'rlce, moved rregularlyen the lleume tedav Thre ner cent reiite37 frane 0.1 centime,,. . llvt liatiiu kh nn .rin -

34

eia

rrnnca S3 renilm-- i K. ner cent73 fini'cfl llie dollar wan iiueted at

Liverpool Cotten
July ere wa a fair rte.mand for rpet cotton today with nr e.middling 10 points ewar at 13 gild

sale svere S00O bales The re Mm. JJil
ii.uuu naien. n 1

--
33

-

-

-

I l.Aft t'. . "' ."
can. Futures were "steady" Indealing 8ret rCai ,. Amorlean rnlrt.illlr, ralr. H 7 Id. geed mldilllnv iifully middling, 1 Mid, ia'"ed imJ
d1ndar,yn'til142fld,tli KOei ""'"""' "'"W"

Mere Geld Arrives
Ntw Y1r.k',Ju.y U While Btar liner Ced.rlc brought V. Morgan & Ce eights rflveboxes of geld bar, valued

$2,300,000 from Londen ThlshPprn'JS laone recently announced as In trans Thuconala-nme- . thought te ument te this country te meet ll"s imi? ncPri
Interest en llrltleh wur debt l0 lStates due In October "lted

Teledo Terminal Bends Authorized
Washington. Julv it n. .,.

rnlnal Company wan auther.zed today by"

.nVfirYrf 003nu?f'i?C. '""" "en tsu.ue
piopertioiialesum has beer

mertgrv-r-
T spent en ."ddU

i

uenslira I'liiern-.tna-
,

the order aa d. andthe Terminal Corporation win repay ie Itscreditors out of the money which It bor-row for the betterments.

Londen Metal Market
July 11. Standard copper, pet.

tfl3i future, 03 10b, Klcctrelytlc spot. f70
Us, future 171 IJ. T.n. spot, 1133 12 lid;
futures, (134 7a 64. Lead. apel. 124 2 Ad;
future, 123 5. Zinc. pet. i28 7 d; fu- -

cmv, turuisi as.ed.

120ft

R.l.non.eoo

"ft

Foreign,

chansed

ft-1- 3Ji

the'Tarly

I.nnden,

' .I TriiiriiMthMiTi
fivijum i viinuLii t .,..,

i in

ON RNCY IALES

Trading in General List Dull, but
Prices Were, en the Whole,

Firmer

While the trfldltiK Tn the local ex-
change was of Rinail proportions tern-parc- il

with the lnrge turnover en the
big beard, mere than passing Interest
was nttaclied te the nnlniatcd forward
movement In the General Asphalt s.

With moderate "transactions of
n local nature the stock showed a clean
gain of 2 points ami the high was
nearly point under the top queta1
tlen of New Yerk. The movement at-

tracted mere attention because of the
somewhat fantastic talcs which accom-
panied, or at least, were offered in
explanation for the spirited trading.

One of these stories was the effect
that because of Inside knowledge of
penning important developments in con-

nection with the Vcnrzulcnn oils prop-
erties of the company the stock was
being' steadily accumulated by n cer-
tain prominent 'New Yerk banking house
and was being taken off the street.
The story went se far ns te state n
quiet warning had been sent out among
the dlffcrcnbjnctlvc commission advis-
ing them topcrsuedc all short of the
stock te cover Immediately. Unless this
was done they were llkely te be "ground
te pieces."

Anether talc had (he original peels
which carried both Issues almost te the
sky limits n few years age were again
bark in the saddle and were prepared
mid In a position te repeat that master-
ful performance. Strange te say

Interests who would be sup-pee- d

te well acquainted with the In-

ternal workings of the company pre-fese- d

te be entirely ignorant of Im-
portant deals regarding any change of
position In the Venezuelan field. As te
the accumulation story by the banking
house they snid it was likely a creation
of Imagination.

The genernl list benefited te some
extent by reason of the better feeling
prevailing In the ntbpr markets. Trad-
ing was aguin dull, hut the tone wbb
firmer and prices In most Instances
showed fractional betterment. One of
the helpful influences was the rally
of Pennsylvania Itailread above 44.
With one or two exceptions prices
showed little change. A small let of
Cramps with the L," extra dividend
off sold at 'Si, against n previous sale
Including the dividend at "5. Phila-
delphia Insulated Wire was up a point
at .'17 nnd Alliance Insurance showed
a gain of 1 from the previous sale.
American Stores dipped, under 120 en
light offerings. West .lersey added
another Va Point nt .l". ,

Philadelphia Stocks

lit!) Kit
Hlirh Tiw r. M, chge.

12 Alii Insur. 25 25 25 --flVj
netAm Can.. M 54 54'325 Am Strs..l20 1102 110j 1
10tAm Tel &

Tel . ...1203J 12014 120!)!..
lOOtChtle Cep 22 22 22.325 Gen Asph. 08 07
100 de nrcf. .102 102 102 ..
20t(icn Mtrs. 14 14 14

212 In Ce N A 38 38 38ini(.. Ti "ifii" inntr ie! j nic..ium7j iitm'ri ju-74- f- y

070 1'ennalttt 44 6 43
juu I'nnn ins

Wire... 37 37
5 I'hlln Ce

cum pf.. 3SVG 3S'
103 Phila Elec 2!) 20
1S4 de pref . . 30 30
105 Phila UT 33Vs 33
205 Phila Trac 00 00

fiOtRyl Dutch 50 U 50',i
200tSlnclalr. . 33', 113 4
20OT0110 Hcl. IVj 1V0
lOOTone Mill. lTa HS
235 riilenTr'ac 40 30

45 l' G I.... 52V. 52V.
10 de pref. . 53 53
27 r Ces n.i. inn inn
25 W .ler&S. 87 . 37i
25 W Cramp

& Sens.,
5 Yerk II wy

50 50

44

37

881
2- !-

1

30 . .

33..
00 ..
ne'4i33 m
l'S

3n
52 Vs..
5- 3-

mn
:T'g

50 25
27 ..

tNet change, made by comrarlnen with lastsa.e en New Yerk Stock Exchange.

rillLADKLI'llIA THEMIS
500 Liberty 3s '47 100.20
450 Liberty 2d 4.s '42 00.02
200 Liberty 3d 4'4s '28 011.04
100 Liberty 4th 4'is '38 100.42
850 Liberty 4th 4Vis '38. .. .100.14

10000 Liberty 4th 4Vis '38. .. .100.24
200 Liberty 4th 4Vis '38 rcg. 00.00

10000 Liberty 4th 4,s '88. .. .100.28
0000 Victory 41s ':',1 100.50

500 Victory 4s '23 100.40
5000 Amer Gas & Elee 5s. ... 88
5000 Electric & Poe Tr Is 07--

1000 New Jersey Traction 5s. . 80 J
' 3000 Pliiln Electric 1st 5s nni100 Phila Electric 1st 5s 00U

100 Phlln Electric 5V.s lOO-'- e

1000 Phila Electric 5Vs 09

TOBACCO POOL DISSOLVED

Wholesalers' Association of Phila-
delphia Replies te Complaint

Washington, July 11. Tlie Whole-
sale Tobacco and Clear Dealers'

of Philadelphia, In answer te
a complaint Issued by the Federal
Xradc Commission allrglug conspirnev
te fix prices, jesterday declared lt had
been dlsftilved. The respondent avers
that four months prier te the Issuance
of the complaint the association prac-
tically hnd been abandoned and that
since that time there has heeu no con-
certed octlen, agreement or understand-
ing between the association und its
members or nmeiiR members In connec-
tion with the purchase, nnd sale ofcigars, cigarettes nnd ether tobacco
products.

COFFEE TRADE INCREASING

About 500,000 Bags Being Roasted
Every Year In Baltimore

Baltimore, July 11. This city's
coffee trade has been increasing stead-
ily during recent months and about
500.000 bags nre new roasted here
every year, 40 per cent being il

In the local market. This jenr
seven steamships have been coming
here regularly in the ceffee-carryl-

trade, having handled 58,000 bags for
the six months elided June 30.

It is expected that 150,000 begs will
be Imported here In 1022. This amount
does net consider coffee marketed here,
by chnln store enterprises or thaj dis-
tributed from here for New Yerk im.ports.

TO PROBE EXPRESS RATES

Next Investigation by Interstate
Commerce Commission

Washington, July 11. Netice was
given by the Interstate Commerce rv,m.
mlssien yesterday thnt un investigation,
would be Instituted Inte the reasonable- -
eevpn u I'Allirpr, JI11PM In n
partH of the country. Hearings will benrrangul later, the order snld, and aplan of procedure outlined.

Though freight rates were reduced.Tilly J 10 per rent from the hisliesrlevels reached during the war, express

E7 """","r' ewce III2U, a
...l1 cemPLnlntB Involving express1!

ensues ere before .the commission. I

.
AiiLm

"-i.e.

Failures Shew
Increase of 41 ;

Compared with Fiht Five Menth of 1921

And yet there are still some Maufactureft
and Wholesalers net yet carrying theAmeri-can'- s

Policy of Credit Insurance; which
would safeguard them absolutely against ab--.

normal, unforeseen losses caused by the '

failure of their customers!'
f

Why lwsitate, when you can buy the
American's Policy on a scientific basis?' We
will place before you figures showing the
normal credit loss resulting from sales of
any volume, for pour particular house.

Wouldn't such accurate, comprehensive
data be of incalculable value to you? Es-

pecially in times like these. Yet an inquiry
will bring it tei you without a bit of obli-

gation upon your part. Write or phone us-fq- r

it new. -

Payments le Policyholders ever $11,00000.00

AMERICAN CREDIT- - INDEMNITY CC?
of NEW YORK E. M. TREAT, president
s tfSUSI STANDARD UNLIMITED POLICIM

W. J. Mdrphy, Manager
J, F. MacFadden, General Agent

1011 Chestnut Street
Phene Filbert SS03 Philadelphia, Pa.

A First Mortgage
Electric Light & Power Bond

;l$pF Earnings applicable te
rBPflhl ,H fS

MsW5iiaVTA

niK'mv

r

New Yerk

interest charges ever

ll. 2 times requirements.

Botten

Price te yield 6.30 '

Bonbright & Company
437 Chestnut Street, Philadelphia

Chicago Detroit Loul

TO YIELD 7.50
A FirstMertgage 5 Bend of a Lecal Public Utility

Free of Pennsylvania State Tax"

Average net earnings applicable to interest for the past
three years have been three times the required amount.
Company's income derived from two sources either one
alone providing sufficient earnings te meet charges.

Active sinking fund should about two-third- s of the
issue prior to maturity. "

Location and nature1 of the company's business assures to
it a greater direct benefit from the Sesqui-Centenni- al Expo-
sition than any company in the city.

These bends run for fifteen years. They can only be
called for payment at a price which would show present
purchasers a profit of 35 en their investment.

Circular and Price en Application

FABIAN F. LEVY
71 S Drexel Building

Bell Phene Lemb. 7646 Keystone Phene Main 8573
Direct Private Telephone te New Yerk

Free Frem State Tax
In Pennsylvania

Lehigh Ceal & Navigation Ce., Gen.
Carthage & Adirondack Ry., lit
James., Frank. & Clear. R. R 1st
Lehigh Valley R. R., Gen. Cens'.
Reading Ce.-Jers- Cent., Ceil. Tr.
Pennsylvania Ce., Cell, Tr.
Penna. Water & Power Ce,, 1st
Philadelphia Electric Co., 1st & Ref.

St.

Rate Due Yield
4',i 1924 4.7S
4 1981 4.82
4 1989 4.82
4 2003 4.85
490 1951 4.90
W7e 1942 4.9S
5 1940 8.12
Ssre 1947 S.50

REILLY. BROCK & CO.
306 CHESTNUT STREET

PHILADELPHIA

rittsburtb

retire

Fer July Investment
We own and offer the following high-grad- e bends:

Phila., Newtown & N. Y. 1st as Or 1Q49
Minn. & St. Leuis 1st Cens. ".

' ' Nev' 1934Duluth, S. S. & Atlantic 1st ..... ... 5S Jan '
1937'Rie Grande Junction Ut Mtg Dec 1939Texas & Pacific Eqpt. Tr.. . . ...... 6s Jan" 1927Minn. & St. Leuis Eqpt. Tr 6s' Jan"Penn Central Power Ce. 1st. a!' lofieBartlesville Gas & Elect :::::6s, Jan' 1947

Atlantic Cn l"" ' : 5 mS, O
Refining Co. Gs, July, 1937

Circulars en Application

Edward V. Kane & Ce.
MrrU BuUdJn' .E,taeH,hedjM


