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Bank of England Statement
l.nmlnn. Jul 0 The - ckly statme'ii of

t . nf I'rslnnd fhessa iSp fnli'isslnj
rhiimrs In pennd, sterllni: h.'-ts- s

fd 1,003.000. rtrculaliun lncr,"is,.il
1 47ft,0OO. bullion dpra(l IS7.73! ntliei
f ecurltlis Increased 91,000 nthr ,laK1,lt
Ircreaaed 18 3(10.000, public .lip..,tH d...
reae 1.42.1000 neies r""rsv ,1,., r:n,.,l

1 072 00O government sec.ultle, lnren"l
IS 707 0O0 The proportion of th bins'
rnsersn te llnlilllty this sveefc Is , r
cnt last It ssa.s IS. ,".2.
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., bnnker nut !t In his letter
,..,,..,1, ...P ,.ul,,,,1,. . "Tim niltllt
M'ein lii resnnl (lie nrin.v of Amerlfiin
tourists Hi n fleck of silly overfed recsi'.
,lt.,l .f.ve inn tlie tilllckinc is lovely.'
'

Awnhenlnc of Inilepcnilent Steels
rill,,, ,l,,,w,,1f 1 ulinrni linVfi

tlie roiipluMen
of the l.orkueoil eeminltlee ieuriHK,

.vi'terliiy
nunr from lln 1 . rl 1 it stlllc llllll
u,.,.,! ulf, ,.f in,l Wllbiilllllt? (if till
siieen hit -- ,;;-,-sti T lis wns purtiy mie., . 11..,,,..rn imp iinniiipirii rpimri 11111L 1 I' i mil'
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1
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Kurnpp

111,11--
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current venr. All s tire rtiniiinc ns
npiir 111 ns Inlier eenil t oils mill com
supply wnrriint. There Is no doubt, If
eenl iind labor could be obtained, tbe
eeuntr 's steel Industry would probably
be operating about per cent of
capacity today.

. .
(online Industrial .Maturities Lieut
TMilnli.1 Knu.l nti.1 nnln. iiinfurlni?

. V."' .'.'"." ''":'. ".VA.n """'In llM' "l!it "lK mnniiis 01 n'- -- nn" coin- -

iparnllvely IlKlit, .suii.ml'.ihiu, nRninsi
Si:(t.('ir.0.2.S(l In the corresnendlnir

ri,i ,,f in'M n,1 SI 14.1'4.rS0 In
1020. Most of the Issues are for small
amounts anil represent short term
leans Hunted at IiIrIi Interest rntes In
last three years of tluht money.

A large part of these maturities will
be paid off without new financing mid
tliee that will be refunded require little
new money. Lessening of industrial
finiiiicing for the balance of this year
will be another contributing fncter te
cheap money.

Lnmc-- t and most Important mnturlty
is Sears. Heeburk si (. $1(5.000.000
7 per rent notes due October 15. This
Is part of $."0,000,000 issue linn ted In
October. IOL'0. of which there Is new
nutstiindlnir SB.VJDT.'JOO. After the
Oi'tebcr pa.itucnt there will still be
about 917.000, 000 nutstnndlnif. due
October. HC':'. K. .1. Ke.Mields To-bac-

f'niupany Sl.'i.OOO.OIMl li per cent
notes due August 1, It Is understood,
will be paid off without refunding.

The next bircest Item l Oulf Oil
Corporation Sli.OOO.OOO serial ft per
ei'iit notes, which will be paid .Tilly 1.
This Is pun of Slsi.nue.OOII note Issue
floated Julv 1. 1!r.l. of which SO.OOO.-00- 0

was l'etired .lu'y 1. li21. After
the .July 1. 10. payment, there svlll
be S(!,(IOO,00(I outstanding.

The Moter Ornup
Moter stocks were looked en as In

position te be prominent features in
the trndlng. and attention was called te,
the tact that snies of lienernl .Meters
amounted te practically one-fift- h of the
decline in the entire list. 1 here was
quiet accumulation in many of these
stocks, bids being in lienernl Meters
all through the day for nn Immense
volume 01 tne stock, one nreKcr inniiing
for 15,000 shares nt n time. It Was
thought ether stocks In the meter group".
including Stiidebaker nnd Durnnt
Meters en the Ness- - Yerk Curb Ex-
change, will be In spexlnl demand nnd
make riibitantlal gains.

The advance In D11 Pent de Nnmeurs
was connected with the meter situation
becausr of iis iisviiership of IIS per cent
of the capit-.- l stud, of tin Oenernl
Meters Cnmpnn). and its advance of
nearly 27 pints was regarded as sig-

nificant of n pronounced appreciation in
value of lienernl Meters stock lu the
near future.

Absorption of Ferel"ti Leans
Offerings of fiireir-- liuins in the

I'nlted States rnutluiie in considerable
volume, thetiih Mns an June total
have net rcaclnd lliesc for the pre.-.'dl- ng

tsve months, acie-din- s te the .vmeiicnn
Acceptance Council Iiullitin, the rendi- -

ness with which these issues Imve been
absnrhed in an interesting rcllectieu of
public opinion. Cnnfiileui e that, within
n reasonable time, the affairs of foreign
countries will lie mt reeled natuiallj
finds cpre.ssien in a willingness te in-

vest in their sii'iu-ities-
.

Of paramount importance is the fait
that thousand of American citizens
litis e virtunll) become stockholders in
ether nation". N'eset before has then
been a ilMi ibiitmi In this leuutry of
foreign securities pial te thai since
Jnniiar.s 1. I!i21 lliis interest of out
pieple unguis we'l lop a solution of

problems .mil urvelepment
of fetelgu trade.

Ce: reeled tijuies of foreign leans of-- .
feied lieie this yeai niollew: .Iniiunry,

subject change

AND FOREIGN GOVERNMENT
Hale

Pa., Schoel . Vhce
Pa 4Vzlb

N. J 4,z
Santa Catharina ... 8 co

RAILROAD EQUIPMENT CERTIFICATES

$5,000 Morgantown Equip. Truit , .
15,000 Morgantown & Kingwood Equip. Tin it , .
25,000 Morgantown & Equip. Trust . .

Morgantown St Kingwood Equip. Truit . .

Pennsylvania Equip. Trust
Pennsylvania Equip. Trust
Chesapeake & Ohio Trust
Chicago, Reck Island & Pacific .

25,000 St. Leuis & San Francisce . . .

Wheeling & Lake Erie 6

r -

X

$1)2,018.000! Kebrunry, ',

March. SJlWJ.Hae.ftOO. April, $207,100,-WO- :
May, $34,.'20,000 J .tunc.

Tetnl of $070.801 .1MK), com-

pares with n total for the entire year
1021 of $0!V.,20VJ25.

Snlt Wntcr Nlerlrs Again
yesterday's innrket generelly vn

disturbed te nn nctite degree In the
course of the day's trndlnc by the sud-

den tinsettlcmcht of the trndlng In Mcx-lca- n

Issues.. At first it wnv thought
tlmt heavy declines In that group were
due te the deferring of action en the
American nsreement, but Inter lu the
day official statements were mntle Hint
salt wntcr had invaded the Toteco- - I

Cerre Aznl peel, which )iiul been mnr- -

veleus producers for n long time. Ap-

parently heavy selling the Mexican
oil stocks was based en this news.

Mexican Petroleum en the New Yerk
Stock Exchange dropped from 177 Vi

te 10"',4. n less of 10 points, nnd Mexl- -

can Seaboard, traded in en tbe Curb
Kxtliniigc,. sold down from 474 te !17a. t

"A" yielded ever 0
points nnd the "H" stock also dropped I

ever ft points, thec Issues representing
control of .Mexican Petroleum.

As the reason for the break In the
Mexlenn Issues became known buying
orders appeared In ninny of the ether
oil stocks. Pacific Oil became one of
the strong fentures, moving up from
57S t nhevc 57. nnd C'esden & Ce,,
(ienentl Asphnlt and many ether stocks
of oil -- producing companies made sub-

stantial advances after early

New in Steel Situation
The Iren Age .says'.
"Kvetits (if tlie week hnve brought

new uncertainties Inte the situation
nfter a month lu which the output of
pig Iren and steel were nt the highest
rate since December, 1020. Hopes of
.settlement of the eenl strike hove net
been raised by first centnets nt Wash-
ington and the strike of rail shop em-
peoyes temporarily the will
of the miners te remain out.

"June pig iron figures bear out all
tbnt was snld In that month of gains be-

ing made at blast furnaces. Ter the
thirty dajs output was 2, .'101 .028 tens, ,

or 7S.701 per day, against 2,.10G,07() in
the thirtj-en- c days of Mny, or 74.400
per dny. Capacity of the 102
active en July 1 wns Hi, Me tens per
day. against 77,520 per day for 175

en June 1.
"Thus far there hns been no lessen-

ing of pressure upon steel mills for
early deliveries. Chicago mills In par-
ticular have felt this urging. Fer a
lnrge company there Inst week was one
of the henvieet of the year in new busl-ne- ss

booked."
THK TRADER.

MAN WHO SERVED 40 YEARS

AFTER DEATH

Belated Confession, Dated June 20,

v 1890, Found Tuesday
Austin, Tex.. July 0. A. L. CJeergc,

who died u year age. nfter he hnd served
nearly forty jears rn n murder charge,
received posthumous absolution here
yesterday with the publication of a let-

ter purport ins te be a lest confession of
the crime.

Geerge went te prison protesting his
innocence, but served his full term nnd
came out. old and broken in health.
The letter, found Tuesday wns dated
llallsville, Tex.. June 20. 1S00. nnd
signed II. M. Sharp. It fcnld Sharp
killed the man in question after n
quarrel.

SOPHIE LYONS ROBBED

Fermer Weman Creek Wants Thief
te Read Her Boek

Detroit. Mich., July ft. A few fin-

gerprints are the only clues police have
te the burglar who broke In the home
of Sephie L.iens Hurke. seventy-si- x

years old, some time Tuesday evening,
taking diamonds nnd money valued at
from S10.000 le S15.000. Mrs. Ilurkc,
pet haps better known as Sephie Lyens,
one-tim- e famous Intel national creek,
who since has reformed nnd new spends
most of her time and money In pre- -

vidlng eomferls for the inmntes of!
prisons and inlls. had spent the Fourth
at Put-ln-Ita- y. Returning te her
home. sln discovered the less nnd re- - j

Hirleil the matter te the police.
".My only egret, .Mrs. iiutkp sum

'is that wlieesci .tele my
il(l net also lake with bim one of the
hooks 1 have written. 'Why Crime Dees
Net Pa.s.' If he could only bavc read
that hook I am sure he would net b!
Icailing the kind of life lie is."

Mrs. Ilurkc was born in New Yerk
City, where slip was taught in child- -

hoed te pick pockets. She married Ned
Lyens and became implicated In bank
inbberies, safe blowing and swindling
operations in this ( unitry and in Eu-
rope, imelviiig millieiis of dnllnis. One
daylight rnbberj of the Mauhuttan
Hank, Ness- - Yerk, brought the aim

She later married I'.llly
Ilurkc, a confidence man,

nn i:i:i'iiK,r.M".'
I'lth par isrniihs ,.n 1'iis iiiianrhl'i,r m lu-c-

topic iippe.sreil runtty In the "dei Ideilb
eiiU'rlHlnlnu' column 'On second Theus-hi- , '
bs ,Iu K Heuse, a rvKUlnr feature nn tlie
illterlrtl pue of thi pcni n- I.uisikii ".lldKe

It a Habli ' lilt.

te prier sale and in pricc- -

District
Yield

4.30
7.90

TRUST
BALTIMORE & OHIO RAILROAD

& Kingwood

Kingwood
20,000

20,000 Railroad
10,000 Railroad

25,000 Equip.

25,000

30,000

?57,708,O00

$118,-775.80- 0.

of

Uncertainties

strengthens

furnaces

furnaces

diamonds,

kkiki'.si:ntativj

Maturity

Serial 4.00?e
Serial 4.10?b
Serial
1947

SYSTEM

67 1925 5.50
6 1927 5.70
6 1933 5.70
6 1934 5.70
6 1932 5.25
6 1933 5.25
6 1925 5.10

6 1925 5.10
6 1931 5.50

1929 5.60

STROUD & COMPANY
PHILADELPHIA

EVENING

GOSSIP
STREET

INCORPORATED

ivr.v-s- .

declines.

EXONERATED
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Fer Yeu--
if you think
Te the man who is in-

terested in New Yerk
Curb Exchange stocks
and believes in his own
judgment, wc offer ac-

curate information en
specific issues.

This includes
late news and develop-
ments
rtatistlcal and annual
report!
the Rt'ssip of the market

The cost te you is but the
effort of a phone call, let-

ter or visit te our custo-
mers' room.
Ask about the atecksthat
interest ou.

Jones & Baker
Member? Ni Yerk Curb Exchange

Direct Private Wires
Nru Vel!: Chlcsfe Heiton Hhilid-lpb- li

I' mburjh Detroit Dililnieic Clescisnd

PHILADELPHIA OFFICE
Wldcner Building

TJ..I,..,. Dell Lecuit 4730
Key.ene . Iiace 586,

BALTIMORE OFFICE
433 Equitable Building

Tclephnnr . PUra 8451

A LIFE OF SERVICE
INtllllllkhril 1HHI

"Mortgages"
and "Kolsky"

re svnonymeus. Tn thlnlc tt niert.
h.ikes Is te think nf Knlsl.y.

Abe Kelsky & Ce., Inc.
N. W. COK. OTII 4 WAI.Nl'T ST.S.

STOCK SALESMAN
mm urlt.v milesnmii svuntril liy nn
cstiilillHlieil llnuiirliil ruriierulliiii svltll
linusiinl illslileiul record. Our pres
nit ntiirklinlilrrs urn he well Kutlalleil
tlmt they irluilly tilse iih numea et
tlielr friends nml iisslNt our repre-nentntls-

In mnldns the antes,
I llirrnl rnmmlasleii li.isls.

A flfiO, I.KIXIKH erricK
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Offer, Subject te

United States Treasury
Certificates and Notes

s

from Federal Nermal, Income

Maturity

Ccrtificshj AvE. 1. 1922

Sept. 15, 1922

Oct.

Dec.

Mnr. 15, 1923

Jui.e 15, 1923

Notes June 15, 1924

Sept.,15, 1924

,Mar. 15, 1925

Dec. 15,1925
Mar. 15, 1926

Acceptable in payment of Income

United States Treasury Certificates and Notes
instantly saleable

We are prepared le buy and

of

NEW YORK BOSTON
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WE OWN AND OFFER i

Nebraska Pever Ce.
New Power Ce.
New Yerk Steam Cerp.

Electric Power Ce.
Tri-Sta- te & Tel. Co.

We Sale

Free and State Tax

16,1922

15,1922

uy . &

r , .ft AhsVsH ttvif ,. .. iv,. A
4 1

Yield le an Yield te a
compared te a tax compared te a tax-T- e

Yield able able

3.25 3.65 3.71

3.25 3.65 3.71

3.25 3.65 3.71

3.35 3.76 3.82 -

3.50 3.93 4.00

3.65 4.10 4.17
x

4.10 . 4.60 . 4.68

4.10 4.60 4.68

4.13 4.64 4.72

4.15 4.66 4.74

4.14 4.65 4.73

Tax due en date of

issues in

Discount
of

Salomen Bres. & Hutzler
the New Stock

Commercial ITujst Bldg.
Philadelphia

lOIWUlliWiXllllilUiilMII'

England

Tennessee
Telephone

Prier

Heuse

Members Exchange

ARTHUR PERRY & CO.
BOSTON

Invtitmtnt Bendi
UfayetUliWiiKffPhUadelphia

HMMWiiilllWlllrUKliimWi

asJtpMateaai

BUFFALO

STRAUS

individual

investment investment

maturity.

are

sell these any amount

Yerk

PITTSBURGH CHICAGO
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6!2 July Investments with

Straus Safety

1 HE most attractive list bends we have ever been able te
offer for July investment this sums up briefly the July invest-
ment suggestions of S. W. Straus & Ce. the House with the
record of 40 years without less te any investor.

6J2 with Straus Safety;

Serial maturities, 2 te 18 years;

Freedom from care and worry;
Straus service back et every bend.

De net these investment qualities appeal te you? We have pre-
pared literature describing these sound first mortgage bends
and telling the reasons for the record of this Heuse. We suggest
that you call or write for

BOOKLET 788-- L

S. STRAUS &, CO.
INCORPORATED A OFFICES IN FIFTEE.N PRINCIPAL CITIES ESTABLISHED l88a

STOCK EXCHANGE BUILDING,
Telephone, Spruce 5628

FORTY YEARS WITHOUT LOSS TO ANY INVESTOR

Li
Luwnetu XWiJt a. auau Lu,

I'ii'iiiiJiiiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiwiiiiiiiiiWiu

5s, 1949
5s, 1951
6s, 1942
6s, 1947
5i2s, 1942

Prevldtnca
IIMIIiliinilllllHlllttlMlllllTtrii'

corporation

iW

of

WE ARE PREPARED
te underwrite bend und stock issues of $1,000,000
und ever of established companies showing

SOUND FINANCIAL CONDITION
PROVEN EARNING. POWER
EFFICIENT MANAGEMENT

WILSON PRICHETT & CO.
- INCORI'OBATED

NORTHAMERICAN BLDG.,

--SW'U. ,T?wi' um

PHILADELPHIA
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