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flit OR SELL ACTIAL

I ORDERS
ONDS

htnv Wetttm J.tl 4s, 1998
Untie 4 Yadkin ltt 4t, 1949
tthlehtm Stttl lit Si, 1942
Wale Satauehanna ltl 4$, I9S3

Cite. Term, ft Vel. ltl 4t, IMi
franklin Fitld lit 6t, 1942
JJamett.,Frank. CUarf. ltl 4t, 1952
Lake Superior ltt St, 1944
Ithigh Ceal Ce. ltt 5t, 1933
Uklgh Valley ofN.Y.I tl 4Vt, 1940
V. Y., Chi. ft SI. Louit ltt 4t, 1937
Philadelphia Electric SVn, 1947
fablic Service N. J. Perpet. 6t
Schuylkill RiverEatt Side ltt4t,1925
Wmmt I.T..V Sn,hnr0 1l3V.m 193ftpwmw.wm.wj w wMW..w. ,mw- --

Watt. N. Y. ft Penna. Gen. 4t, 1943
VWettern Penntylvania ltl it, 19Z8

siuutxa,,
vaiawiisa a. n. ca rrei.
Eitenlehr Common and Pref.

ytittle Schuylkill Navi.
i'Minehill ft Schuylkill Haven
f North Penntylvania R. R.

fjlsiic Starr, Jr., & Ce.
;l(th & Sanson! Sts., Philadelphia

Member Philadelphia Stock Exchange
New Yerk Cotten Exchnnre

BBmiHNTjt

SPECIALISTS
We make dependable
market In all.biuee.ef

UNITED STATES
GOVERNMENT
SECURITIES

COMMERCIAL
TRUST COMPANY

Utnber Federal Reserve Srtnm
City Hall Square

zfl1TnTiTi"'"LBMfi!t

WE WISH TO BUY

meridian 1 erminai
1st 4s, 1955

F. P. Ristine & Company
" ESTABLISHED 1002
1 Widener Building, Philadelphia

Yerk Elisabeth, N. J.
3- - Members Xew Tork and Philadelphia
f Stock Exchanges
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Guaranteed Stocks
BANK & TRUST CO.

STOCKS

MORLEY, WOOD & CO.

333 Chettnut Street
Members N. Y. & rhlla. Stock Eich'i

Proven

Public Utility

Bends

&aker, leans & Ce&paay
JOSEPH W. HWAXN, Jr.. Miwiaiw

Land Title Bldg.

Bosten Philadelphia

v Equipment Bends
J Wheeling & Lake Erie 6s

Jan. 15, 1027, 182, 1929
rrica yiaia e.tu

Chicago, Milwaukee &
I St. Paul 5s
t

!

nw

mm.

a

w

te

July 18. 113
rrlca te nia 0.80

& Northwestern 6Vt
April. 1838ric. Trie te yield 0.35

Pacific 6
April, 1026

Pries te yield B.15
y Philadlphia Plan
i Townsend Whelen & Ce.

SAif , 605 Chestnut St.
KLM4iswBani n. . a rnua. block Kxehurrimnir

lAAC STARR, JR., CO.
United States Government
Securities bought and sold
t prevailing tnarket prices.

31th & Samem Stt., Philadelphia

Lawrence E. Brown & Ce.
,. CERTIFIED PUBLIC ACCOUNTANTS
' lata KK.U. KSTATK TBCST I1LDO.

wrparaiian ana
kB4 prep loeerakgijg;;a.t

MODERATEADVANCE

IN RAIL SHARES

Better Outlook for an Early Set- -

tlement of Strike of
Shepmen

New Yerk, July 6. The strength of
the rolls was the outstanding as mil as
the most encouraging; feature of today's
somewhat broader stock market. It
was n rather belated response of the
better outlook for an enrly settlement
of the railroad shepmen's strike, mere
especially ns the market community at
no time treated the rail strlke threat
very seriously. Trading was a little
larscr In volume nnd showed a broaden-
ing tendency, yet nevertheless conspicu-
ously lacked the snap heretofore attend-
ing the constructive movement.

While the imnrerement In the rnll
division was general, the leadership

I ccnticd in the cotton carriers. Atlantic
uusi I'inc una una nusn-vlll- e

were the most prominent of that
particular group, and the strength
here was net dne se much te the better
labor situation as it wis te talk of a
juicy melon cutting by the Louisville
and Nashville, the bigger slice, of
course, by reason of the controlling
interest, gein? te the Atlantic Coast
Line. Howeer, all the high-grad- e rail
shares were strong, while the mere
speculative issues occupied a secondary
position.

There may have been some Influx in
the outside demand, but the market
as a whole still retained an unmistaka-
ble professional coloring. In a large
measure, therefore, much of the mora-
ine improvement could safely be as
cribed te the covering of the short in
terest, net only in the industrials, but
in the railroads ns well.

In the oils there was the same con-
flicting movement. Further pronounced
strength of the domestic stocks, with
Standard Oil of New Jersey gaining
ever 5 points, was offset by renewed
wcekness of the Mexican issues. Con-
stant pressure caused Mexican Pete te
drop Gi peint3, with losses of ever 2
points In the Issues. The
coppers, en the ether hand, strength-
ened en the mere favorable reports from
the red metal industry, but the group
ns a whole did net make much headway.
The Independent steel shares were han-
dicapped te some extent by the weak-np- s

of Neva Scotia Steel.

Commodity Markets

GRAIN MARKET
Chicago. July 0. The wheat market

declined c te lc at the opening and
early In the day was weak with further
losses under heavy setllng, reports of
further rnlns and moderate temperatures
In the spring wheat States were con-

sidered highly favorable for the new
crop and in absence of important ex-

eort buying, there was litttle te attract
buvlng. The Liverpool market was
unchanged for July hut d lower for
September, and the July price in Min-
neapolis was off a cent.

started Vic te c lower nnd
rules weak. There were deliveries of
SS0.O0O bushels en July contracts in
Chicago. Exporters declared that buy-
ers nbread were refusing te fellow the
recent advance.

Oats declined Vic te c In sympathy
with the ether markets and in absence
of an active cash demand.

Previsions were quiet but steady en
an advance of 10c te 15c in the price
of hoes.

corn Ytu. eie Open i c. m.
Julv
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COTTON MARKET
C. Liverpool, wire

and houses sold at the
opening tedny and prices off 12

23 points. The feeling was
promoted by weather In the belt,
weaker cables nnd expectations of n
bearish weekly weather and crop re-

port. Commission concerns were the
buyers. the start the list

ruled fairly steady at about initial
levels.

AuguttwJ October

&

Cern

rix-mb- r

Clese epn 1 P.M
2.00

S3.02
22.1)0

7Jffl

1.1.14 JM.1.V1
J1.15S l.lt

New Yerk. July
local cotton

forced
easier

geed

chief After

January

rroviem
II III)

M 22 7.1
22.ni(t07 22.4.'i
n't el . In.::::: 22:11010 is.'no

May 21.02 21.7S

22.R
22.4.1
22.14

NEW YORK COFFEE MARKET
Niw Yerli, Julv C. The suspension

of business Santes Exchange
had an unsettling effect sentiment
here, and trading en the opening
of the coffee futures market was very
quiet, prices being unchanged te 2
points lower.

Temperatures In the State of S.10
Pawn were again low ranging from .".T

rr, 41 buc light frestft at this ssjen
ci the are net lll'tly de any
dsmage.

Tha market, late in the forenoon
was virtually at a standstill, traders
here waiting further developments from
Brazil political troubles there
which have closed the cxrhnnges.

l,re leun Clesn rtn..
juir ... ...... v.iiutiHeptunbtr 0.0S
Dec-rat- er , O.B4tr0
March O.4W1S0
May 0.408 47ertr. tnw.

684

10.10

38
SSS

11 (17

11 30

te

en the
en

cell

vaar te

9.03370
cctiusat,4H

10.411

DIVIDENDS DECLARED
Slura. raclHc Ulactrlc Company, quarl.rly

of fl.ce en pr'ferrfd. payabl. iuut 1 te
tock et record July IS.

American Wuht and Traction Company,quarterly of 14 pr rent en prfffrred in1 per cent en common and qunrterly stockdividend of 1 Pr cent In common stock allpavabln Ausrust 1 te te k of record July 14Kajanle fUBRr Company, quarterly of H."
P- -r cent, payable Auuust 1 te stock of recordJuly 20,

The Cleneral Electric Ltd., Tendon dlvl.dnd of 8 per cent free of tax, arulnst inper cent last year
jv.u:ii v.uui,uur, pnini'annuai or 4 per

cent en oemtnon. payable Aurust IB te stockof record August 1 and tne quarterly at mper cent en preferred, payable September ljand December 18 te stock of ricerd SeD.
tember 1 and December 1.

6. II. Kress Company, nuiritriv ei
payable AUirust 1 te stock of recordTell. f(l

Philadelphia Warehouse Company, semi,annual 3 -r cent, payable Aurust 1 te stectiof record July 27.
llomestake Mlnlnr monthly 28 cents Day.

able July 25 te stock of record July 20
United Kastern Mlnlnir Company. euaVterlv

IB cents, payable July 28 te stock uf recordJuly 8,

MONEY-LENDIN- RATES
NEW lORK Meney en call, both classesn( collateral, opened today at 4U per "nlfor lendlne anrt renewing.

PIIIjanrXnilA Call. 4H te B per cent;time. JV, te 4H per cent: commercial naper.
three te six months. ',j te 4'i per cent,

Liverpool Cotten
Liverpool, July 0. There was a fair d.mand for spot cotton today, with prlcen

easier n the bnsls of a decline of 13 points
for middling nt la.ll'.M. The sales Here 6000
Imles, The receipts were '.M.OOH hales, In.
rludlnK '.'3,000 bales American, Futures were
quiet In the early dealings. Spot prices were;
America:
dlln.

n. miuuHiia imr, tuiiaa .idwi mi,i.
H.OTd! fully ynMdllng. lW.TTdi mid.

dilns. 12.62d: low
raraeMrra..u.cv:a r"7

EVENING PUBLIC BADGER PmjJADJBIiBffiA

NEW YORK STOCK EXCHANGE TRANSACTIONS

SiUt tn $

100
300
500
700
200
200
200
toe
200
100
900
200
100
100

r 200
100

1400
100
eoe

1700
500

1700
29C0
200

2000
100
100

1400
100

1000
200

a 100
2300
4100

200
100
400

3400
700
100

1100
500
200

2300
200
400
800

1600
100

8500
300
400
600
100

2100
300
100

1400
200

1100
200
300
600
200

r toe
1100
600

1800
100
100
100
600
100
100
100
100
400

1500
700
200
700
100

4600
1000

100
1100
2900

100
5500
2900

100
6700
1500

500

3600
1100

600
100
100

I 100
100
800
200
200
300
500
100
10

6500
1400

", 200
: 900

200
' 100
2700

19800
400

3500
100

6300
100
100

4900
5. 100

200
100
100

2800
200

4800
100
900
200
400
700
700
500
900

100
200
200
600
100
700
600

5500
1100
'000
f00

3100

STOCK Rlitt
. . Aaama Kxpreas.... 03 yi
.. Ajax Rubber 18 W
. . Alaaka Juneau Q M 1 y.

Allleel Chem ft Dya 68
4 ra .... 48 Vi

Am AitIe Chem... 39 H
4..Am Agrie Chem pf. 64

Am Beet Sugar. ... 46
. . Am Besch Magneto 40 J4
4 Am B Shee Fdy new 61

.Am Can 47
7 Am Can pf 1 06.. Am Cotten Oil 26y

SH.. Am Hid ft Leather 13 H
. Am Hide, Leath pf 68

Am Ice pf 89
. . Am Internat Cerp. . 42

1 Am La Frane Eng. . 13 H
Am Linseed. ...... . 35

. (Am Linseed pf 55
6 Am Locomotive..., 113ft

Am Safety Raier.. 6H
Am Ship ft Cem... 1914
Am Smelt 60 H

7 Am Smelt pf 96ft
3 Am Steel Foundries 36.. Am Sugar Ref 80yx

.. Am Sumatra, 38ft
9 Am Tel ft Tel 1204

12 Am Tobacco 141
12 Am Tobacco B....139.. Am Waterworks .. 17H

Am Watrwke pf 41
7 Am Watrwks 7 pf 87 J4
7 Am "Woolen 89

. . Am Zlne 1A A Smelt 17

. . Anaconda Copper . . 52 J4
4 Aase Dry Goods... 55
6 Aase Oil t.,..115V6

Atch Tep ft San FelOOU
6 Atch Tep A S F pf 894

. . Atlan Blr A Atlantic 3ft
7 Atlnntle Coast Line 107

.. Atlantic Fruit 24.. Atl Qulf & W I S S 374.. Austin Nichols .... 29 14

7 Baldwin LocemottvelMft
7 Baldwen Loe pf.

. . Baltimore ft Ohie. ,

4 Baltl ft Ohie of.... 62

1134 1134
50 49 Vt

K Bethlehem Steel.... 73 H
6 Beth Steel B 76 K
8 Beth Steel 8 pf. .114
8 Brooklyn Edlien. . .107H

. . Bklyn Rapid Transit 27 H
8 Bklyn Union Gas. ..110

. . Bklyn Union Oaa rts 2
7 Brown Shoe pf . . . . 92
8 Bums Bres 133
2 Burns Bres B.... 44

.. Butte Cep ft Zinc. 7

.. Butte A Sup Cep... 28Hi
.. Butterlck Ce 24
.. Cadde Cen O A R.. 114.. California Petrel... 63 yi
.. Cat Zlne A Lead.. 8
10 Canadian Pacific. ..1404.. Central Leather.... 37 H
. . Cerre-de-Pasc- o .... 36 '

6 Chandler Meters... 694
4 Chesapeake A Ohie. 67 ye

.. Chicago A Alten.. 10
. . Chi & 13 111 (new) pf 53 Hi
. . Chicago A Gr Weat 8J4
. . Chi A Gr "West pf . . 21
. . Chi Mil A St P.... 264
. . Chi Mil ft St P pf . . 43

6 Chi ft Northwestern 7DHt
7 Chi A Northwest pf!15

.. Chi R I A Pae 434
6 Chi RI A Pac 6 pf 80
.. Chlle Copper 2?i
. . Chlne Copper 29 H

2 Clev Cln Chi A S L 73
. . Cluctt-Peabed- y .... 5614

4 Ceca Cela 73 H
4 Colerado A Se 1st pf 61
6 Celum Gas A Elec. 89

. . Celum Ornptiophene i
. . Consel Cigar 37

7 Consolidated Gas...120H
. . Consel Textiles 11
4 Cern Products Ref. 10314

13700 2H Cosden A Ce 48 Hi

ieu 7 Cosden A Ce of... 95 '
. Crucible Steel 75Hi
. Cuban Am Sugar... 24
. Cuba Cane Sugar.. 15ft
. Cuba Cane Sugar pf 34 '
. Davisen Chemical.. 44 V
. Debeera C Mln Ltd. 21 4
9 Delaware & Hudsen 124
6 Del Lack A West... 1 29 ft
8 Du Pent (E I) Ce.. 144
6 Du Pent 6 deb pf 82
E Eastman Kodak new 73
3 Elea Storage Bat.. 44
. Elk Hern Ceal 21ft
7 Endlcott-Jehmo- n pf 1 1 1

. Erle 164
. Krle 1st pf 23 H
. Erie 2d pf I7'
8 Famous Players L 81 4
8 Famous Players pf 94 ft
5 Fed Mln A Smelt of 49

Flsk Rubber 15?
Freeport Texas.... 25ft

S Gen Am Tank Car.. 60 J4
. General Asphalt.... 66
5 General Asphalt pf102!4
. General Meters.... 15

7 Gen Met deb 7... 94ft
. Goedrich B F 39
7 Great Northern pf . . 80
4 Great Ner Ore ctfs 39 Hi

. Guantanamo Sugar. 1 1 ft

. Gulf Mobile A North 17
. Gulf Mobile & N pf. 38
. Gulf States Steel... 81

Housten OH 77
2 Hudsen M Car 23 H
1 Hupp Motorcar 1 9
. Hydraulic Steel 10 (4
7 Illinois Central.... 106
. Illinois pf wl 109yS
. Indlahema Kef.... 4ft
. Inspiration Cen Cep 40 ft
. Inter Cen Cerp I ft

Inter Cen Cerp nf . . 3ft
600 2V4 Intern.it Cement... 32ft
500 2 Internat Cem Eng.. 2314

1000 . Int Great North wl 24 i
7 Int Harvester nw pf 1 16 4
, Int Mer Marine... 19

6 Int Mer Marine pf . . 74
International Nickel 16ft

6 Inter Paper pf stpd 68 ft
. Invincible OH Cerp. 14,

Iren Products 35 ft
Island Oil ft

. Kansas & Gulf.. 4ft
Kayeer Ce new.. . A3 H
Kelly-Sp- u Tire '.7 ft

. Kennecett Copper.. 3514

LONDON STOCK MARKET

List Irregular and Without Leader-
ship Industrials Spotty

Lnden, July (I. Although quiet, oil
shares were harder en the Stock Kx- -

4
3

the

led te dullncs In the cllt-edge- d lint
Trench leans were in
with exchungi',

en used KulIii'H te wieer. The indus-
trial list was firm spots. Hudsen's
Hay was . Rubbers were steady,
but inactive.

Seme home rnlls moved upward en
Dellar lucked

hut changes were
Further gains were In Argen-
tine rails en a demand from investors.

the markets wcre Irregular
and without

, Raw Sugar
New Yerk, July 0. The raw sugar market

Is active and a shade (Inner with Cubas
July shipment quoted at 3'i c, rest

and for August snlpnimt at ?Vi te
a 3.11c, cost and freight, In addition te
the tale of Philippine, Cubas nnd Maurltus.reported en WedntisJnv a ltral r.ftner i.ud
purchased. SOOO bags Porte Jilcel In pert bt
4.73c, c. 1, f., while operators Required
10,000 bags Cubas fur July leading at 8.15c,
c. i. f and aeuu tens July loadings nt
o.iec. i, e. i, Arrivals or raws en Wed-
nesday Included .11,000 bags Cubuc te the
National; 40,000 bags te American; I)

bag! te Federal; 3,1,000 bugs te the
Warner: 10,000 bags Cuhas and B00O hags
Porte Itlces te Itrethers: 6000 bags
Porte Itlces te nn Importer, and ll'7,UU0
baas route, te Canada,

The local refilled market li nunnwliat
firmer with advancis of 20 rjeli's te e 40c.
less 2 per cent by the )' iiivivanli hurjr
ami 10 points Id n .10c 2 per cent by

Warner Sugar lleflnlng 'icmnanv. Oilier- -
,! Ihj. market Im iintiBiifre Ih. mim e.

prlcenaw helm 0.20c te 0.40e UJ 2 ptrmv t9kj HWl)bl

Only Rtpert In Phttaditphlm Quoting 'Full LUt

..AmDrugSyn

Lew
63 ft
15ft

1ft
68
48 ft
384
64
46
40ft
61
46ft

105ft "103ft-26- ft

SH
13M
68
88 ft

13
33 ft
54 ft

111
5

19ft
594
96 ft
36
79 ft
38ft

120ft
141
139
16ft
38 ft
87 ft
89
17
51ft
54 ft

115ft
100

89 ft
3ft

104
24

37 ft
28 H

113ft

ft
61?
73
75

114
107

27 ft
110

1ft
92

131
434
6ft

28
23 ft
lift
62 ft

8
139

37 H
36 ft
69 H
664
10
53 ft
8ft

21 J

26 ft
42 ft
74 ft

114ft
43 ft
80
21 4 7
29 ft
73
544
72 ft
61
08
4ft

37ft
119ft
lift

102ft
47 ft
954
744
24
15ft
34
44 ft
214

124 ft
128 ft
143ft
82
71ft
43 ft
21ft

111
15ft
23
17
81ft
944
49
15ft
23 ft

60ft-65- K

102ft
14ft
94 ft
39
77
39 ft
lift
17
38 ft
79
77
23 ft
194
9ft

105ft
109

4ft
40

1ft
3ft

32
23
23 H

11654
19
734
16ft
68 ft
14ft
24 ft

J.
4ft

"2?4
57 L
34 ft

1:80 Net
P. M. Chte.
63f- t- 1

18f- t- ft
1f- t- ft

68 ..
48ft ..
384 ft
64-- 14

48 1

4rfft ..
61 t ft
47

26f- t-
54

13H- - H
68 1

89 1

42 " ..
13ft ..
344 14
55-1-- 2

113H H
6ft ft

19f- t- ft
60ft--r 14
96f- t- ft
36
80 f
38f- t-

1204
141
139 -

17
41
87 f- t-
89
17 -
52ft
54f- t-

115f- t-
100 ft f894

34

4

i2
3

y

107 4ft
24 ..

374
284- -

113Hf
50ft 1ft

ft
73f- t- 1ft
76ft 1

114 -
107f- t-
274

.110 -
2 ft

1

132 14-
2. .
23ft ft
llft-- r

63ft 4
8

140 J-- tft
36ft
694 --
67
10 --
53 ft
8ft

264
43

115 -

"h

434 1

ft

ft

62

ft

92

44

37

1ft

22
29ft
73 - 1

56ft 2ft
72f- t- 1- 1ft
88ft 1

4f- t-
37H

1204 14
11H

103
48ft 1ft
95KJ--

75ft 1ft
24ft 1ft
16f- t-
34
44ft ,ft
214- -

124ft 2ft
129ft 3ft
143f- t-

21ft
111
16ft

!23
H

94ft

154

ft
ft

H

ft
ft

ft
ft

ft

ft

21

4

ft

ft
ft

80
ft
ft

61

ft

ft
ft

4

ft

ft

ft
82 ft
73
44

17
81 H

49

"ft

24ft I ft
59S-4-

66f- t-

Cablet

102 1

14H
94f- t-
39
80
39ft
lift ..

38ft I

Uft
77
23ft
194- -
10ft

106
109

40ft
1ft
3ft- -

32ft
23ft r
241

1164

74
16ft
68
144- -
35'

4f- t-
J?4

17',' J

35 J4 ;

ft

K
It
M
ft

W

ft

?4

ft

ft

1

y

4-- ft
ft

ft

ft

ft

2ft
V

1

ft
ft
Hi

2ft

2ft

1

ft

ft
i

ft
ft
ft

ft

17 J- - 2
T ft

2

19

r

ft

ft
ft
ft

ft

ft

ft
ft
H

94

ft
94

ft
ft
ft

'A

ft

.wu.c

Wvi
Sales in I STOCK Hlrt

600 .. Keystone T ft R. .. . 15H
900 ., Lackawanna Steel.. 74 ft
100 ., Oaa of St L 77 ft
100 t Lee Rubber 29

3200 tft Lehigh Valley 63 K
100 7' Lima 107 ft
200 ., Loewa Ine 144
200 .. Loese Wile 43 ft
100 18 Lerlllard 15t
400 7 Louisville A Nash.. 131

1200 .. Mack Truck B4ft
100 7 Mack Truck 1st pf. 87 ft
100 ,, Malllnsen Ce 33 ft
100 7 Malllnsen Ce pf.... 91
700 4 Manhattan El Supp 49 ft
100 7 Manhat Elev Guar. 46 ft200 e Mar St V.y pr pf.. 60

2700 .. Marland Oil 42 ft
100 J Martin Parry 31
100 .. Math Alkali 42
100 .. Max Moter Class A 66 ft

M Moter Class B H
26500 li Mexican Petroleum. 18714

100 I Miami Connar' 2AU
8001.20 Middle States Cerp. 13ft4800
100
100

2000
2303

200
2103

100
100

1100- 100
900

1800
100
400
303
100
300

2400
100

3800
100
300
400
803
200

1300
400

1100
800
200
100

9000
100

35900
11000

100
8600
1200
200

4100
200
100

1400
300
100
300
500

1800
100

2800
40-0-

1000
700
100
300

2500
100

1400
300
100
100

700
200
100
100
600
300
200

3900
200

3400
2600

200
100

2400
1300

11600

2700

20100

2600
4100

1000

6100

1200

1100
3200

20CT

German

Amsterdam

sjmpathy

registered

(Pierre)..

.. Miavaie steel 34 ft
4 M St P ft S St . 87,. Kan ft '12.. Kan ft Tex (wl) 18 ft

. . Kan T (wl) pf 41 ft
. . K A T of 2d 27.. Pacific.,.. 21ft

Pacific 34
8 Power.... 70.. Ward, 224
7 Nash Chat ft L. .112

. . Nat Cleak ft Suit.. 43.. Nat En ft 344
Lead 94 ft

. . Nat R R of M 2d pf

. . Nev Cen Copper... f. 16
6 O Tex ft 66ft

NY Brake 76
6 N T Central 954
6 N T C ft St L. ... 75ft. . New Tork N H ft H 30ft
2 New Yerk ft W ft.. Norfolk ft Southern. 194
7 Norfolk ft Western.
IS North 64ft
5 North Amer ... 42
B Northern Paolile ... 76ft

NoyaficetlaSAC 27 ft.. Okla Pred ft Ref..
. . Orpheum Circuit... 19ft

Pacific Devel 6 94
6 Pae Gaa A Elec... 69ft
3 Paclfle 58ft
8 Pae A pf . . 87 ft
6 Pan Amer Petrel.. 73ft
6 Pan Amer B 66 94
. Panhandle
2 R R. 43 ft
. Penn Steel 9ft
. Pefirla A Eastern.. 22
. Pere 32ft
6 Pere Marq pf 68 ft
3 Ce.... 374
2 Phillips 51

, . Pierce Oil
Plggly Wlggly Ster 41 ft

6 Pitts Ceal 64ft
. Pitts A W Va 37
6 Pestum 80
8 Pestum Cereal .108
. Producers A Ref--. . . 43 ft
8 Pullman Co
. Punta Alegre 47 ft
2 Pura Oil 3094
8 Pure Oil pf 98ft
. Ray Cen copper. .. . 16 ft
4 Reading 7554
. Repleglo Stoel 31ft
. Rcpub Iren A Steel. 72 ft
. Reynolds Springs.. 44ft

8 Reynolds B.... 45ft
7 Reynelda Tf 1 1

19005.20 Royal Dutch NY.. 5841200 .. St Leuis Fran.. 284w . . et lau s x rim nr in
St Leuis Southwest 28 ft
St L Southwest 46ft

Cee Sugar. ... 4ft
Line. 694

Seab Line pf . . lift.... 75 4
Conner nii30313ft Shell 4194

2 Sinclair Consel ... 32 14
. .... 45
6 Pacific... 90ft
. Rail 24 ft
. Rail of.. 56
8 Splcer Mfg Ce pf . . 88 ft
4 of Call 06 ft
B fftanrinrvt nil n kt tioe

2100254 Sterling Products.. 544
if 3 Stewart Warner Snd

100
100

700
100
800
100
500

100

100
300
300
300
200
900
100

100
300

900

500
900
100

100
200
400
200
100
100
300
400
100
900

800
60P
100
100

Quoted

7 Studebaker 1304.. Beat Cerp 8ft.. Sweets Ce of Amer 3ft
3 Texas Ce 47
4 Texas Gulf ft Sulph 46 94.. Texas A Paclfle....
1 Texas A C A O 274.. Third Ave 214
7 Tobacco Pred pf....105.. Transcontinental Oil 16ft
6 Union Bag A Paper 62

. . Union Oil 21 4
10 Union Paclfle

4 Union Pacific pf . . . . 75 J4.. United Retail tSere. 66 ft.. U S C I P A Fdy... 31ft
Express 7

..US Foed Products. 8.. U S Alcohol... 56..US Realty ft Imp.

. . U S Rubber 63ft
8 U S 1st nf.106..US Smelt A Ref.. 41 ft
6 U S Steel E9ft
7 U S Steel pf 121ft
2 Utah Copper 644.. Utah ! 17(4

. . Vanadium Cerp.... 45 ft. . Va-C- 32.. Wabash 124.. pf A 31 ft
7 Western Elec pf . . .. 108ft.. Western Maryland. 114

. . W Maryland 2d pf 21

. . Western Paclfle, ... 20
5 Western Pacific of. 59
7 Western Union Tel. 96 H
4 E A M. . . . 59.. Wheeling ft L 13. .. . 14 ft

. . Wheeling A L E pf . 26
2 White Kngle Oil.. 27ft
4 White Moter 1

.. White Oil Cern.... Oft.. Wick Spcne St Cerp 16
. WIllj-- 8.. Wisconsin Central.. 32k
I Wrisht Aero a

ANOTHER LOW

.00224 Francs
New Yerk, July The opening

quotations In foreign exchange tills
ehangu today. Jtejul Uutcli ., morning disclosed marks n
Shell Transport and Trading 11-1- 0 point, francs down 5 points.
and Knglc Failure and lire lower, while

the Hank England showed overnight gains, Swiss,
te reduce the minimum rate discount sterling being strong.

weak

Unfavorable f'ontinental advices

In

repurchases. descriptions
steadiness, blight.

Generally,
leadership.

freight

uulu

Arbuckle

Jamaica's en

edJ

AfUrnoen

114ft.1ft

Laded

Locomotive...

Currency

M.
Me Texas..
Me
Me
Me aw.
Missouri
Me pfl

Montgomery

Stamp..
National

8ft
N Mex....

Air

Ont

103
American....

pf.

3ft

OH
Tel

8ftPennsylvania
Seaboard

Marquette....
Philadelphia

Pet
7ft

pf.

120

Teb
Teh

San

pf.
San
Seaboard Air

Air
Sears-Roebu-

Transport....
Sleaa-ShcfRe-

Southern
Southern
Southern

Standard Oil

Adit.

Sub

84
Pae

141

..US

Rubber

Chemical...

Wabash

Westlnu

Overland

MARKS MAKE

at
Decline

fl.

wns nt new low
Ilelglnn

Mexican of all thi rest of
directors of of the list

of anu

Market
for

and

Ihe
the

Ihe

Mentana

Juotiitiens were:
Sterling cablcx 4.40ft, demand

''Mi ! frunc cablea checks 8.14:
llclKliin cables 7.01, clieeki 7.00; lire
rabies cIh-cIc- 4.54; Swlsu cable
10.12, checks 10,00; peseta cableH
15.08, (hecks 15.00; Danish cables
TlA9' (',iet:k,, 21'05: Norway cables
10.55, checks 10.50; Swedish
rS'S eheeks 2505; guilder cables
18.80, checks ,(8.75; .OOlift,

The rate of premium In Montreal to-
day en New l'erk funds was 1 1--

per cent. The rnte of discount in New
lerk today on Canadian funds was 1
per rent.

central Kurepean exchanges this
morning were irregular, Greeks und
Hmilsli leth showing sharp declines
and Czccho-Slevaklu- n allowing Im-
provement. Ilumiinlnn, .574; llul-garla- n.

.73; Austrian, .005; Hungar-
ian. .00: Serbian. 1.24: Czceho-Sl- e.

vaklan, 1.05; Juge-Slavla- .31; Fin- -
niHii :,ii; ureeK, a.enj I'ellsh,

TKSTintDAY'S CUDSINQ QUOTATIONS

Dftmanil

Seneca

marks

Kterllng Franca Oulldem
, e.48 8,21 4,n 88 fw
. e.45Vi 8.21H 4.(10 38.U5

TODAY'S OPENINO QUOTATIONS
Sterllnc Franca Lire Oultders

Rmnd 4.45Ji S.14 4.BI...... e,eeH

23

400

8.13

BAR 8LVER

St

26

Cerp.

Tel

Cereal

Sugar

Ind
65

48

8.15,

4.55,

cnhles

Lire

4.33 38.80

liar silver was Hd lower In Londen today

,
nd Dlr.i,

slew 4B,

rtosten , .
New .

.,,,
. . .

Atlanta .
. ..

Bt. leeula .,
,

Kansas ,
Dallas

L--i
1

Lew
IBM
74
77 ft
29
64

107 ft
144

-- 43 ft
131
125ft

S3
87 ft
33 ft
91

46
46 ft
60
42
31
42
66 ft
23

161ft
28 K
13M
33 ft
57
12

, 18ft
39ft
27
21ft
34
70
22 M

112
42 ft
534
94 ft
3H

16H
66 ft
75
94 ft
75 ft
29 ft
26 H
19ft

107ft
64
42
75
27 ft
3ft

19
64

69 ft
57 ft
87 ft
70 ft
63 94

84
424
8ft

22
31ft
68
37 94
50 ft
7ft

41ft
64 ft
36 ft
79ft

108
42

120
47
30 94
98 ft
16 ft
74
31ft
719
44 94
45 ft

113
50 ft
28
50
28
46 94

4ft
6 94

1094
75 94
139
41 9
32 ft
43
899
234
554
88 ft

10494
183

52 ft
44ft

1 29 ft
8ft
3ft

47 ft
46
28 ft

.279
2194

105
15
62
20 ft

140
75 ft
66
31

7
8

55 ft
65
62 ft

106
40ft
98 94

121
63 ft
1694
44ft
32
12ft
30 ft

108ft
lift
20ft
20
59
96 ft
58 94

13ft
26
27 ft
48

8?t
Ifi
8',.

3i!

tte.

K

R
A

1:10 Ntp. M. cat.
13f- t- H

77ft ft
29 ft
"I" 2ft

107ft T 1M

1- H- M
14

-
49ft 5ft
46f- t- H
60 --
42 ft
31 --
42
66 f- t-
23 -

HS

162f- t- 3ft
2894 ft

ft
34ft '1ft
37 t 2
12 1

41J4 14
27 1

21 H
34
70

43
34 ft- -

94 ft
5ft

16M

1ft

93ft
73ft 2
30ft
264
194

108
64ft 1

42
764 14
27f- t- 34

ft
194 9

694
S8ft 1ft
87ft
7294 1

6594 ..
9t4399

22
32ft T H
68ft ..
3794 ft
50ft

ft !

64ft ..
37
7994

108
4294 ..

120
47 -30-

94-98ft-16ft

75ft 1ft
31f- t- 94

72ft 14
44 9- 4-

45ft
113
58 f- t-
28 94 r
50
28ft
46ft
4ft

11ft
754
13ft
414
32ft
45
90
24ft
56
88 f- t-

106
186
54ft
44ft

129ft 1ft
8ft
3ft

47

28ft
27ft

62
--

141

75f- t-

31
7
'8

56
65
63ft

106
41ft
9994

12194
6394

45ft
-- 32

1294
31ft

ft

'

1

20ft J

'59
96 ft
59
14ft
26
27ft
48ft
8ft
5 .'--

32ft f

LIVESTOCK QUOTATina,

73e

24
IK

1

194

3f- t-

694

6H

1

694

8ft

1

1

1ft

1ft

1ft
2
1ft
4
2

19

9
I

'ft
I

1ft

1ft

1ft

1800
rittabnrsli.

head, in.h.e 6 1!' llecelnfi
tcavy itlll..aiyerkcrM111 Ai1 tm - t tat II

S.?ad?.':I,8Ah. oe'fT.."BV,,-'.,,.l- h"'
TpM."3-"""- ""' """-Stea- dy.

iL1"": .S'l-imR-n-.,- ...

Kad. hlgh"r.U3Wer73.V"

higher Taw 'thM&ftA' "Wl1 i

riS-,Vmb-
itU jearllngs. ISitlO. i

Cincinnati, July n, heoshead: ifiVp,"'.nsV1
11.20; l.ackernrtS ?'.. 'VV'JIISfat sews, I7TIH50: '.f"il!?i heay,
11.20' staifs "hU. I7SP

VnS-Jie-
elEir

7."? .!'.Boe 8'ady.
miiiuii,

TJ.mr?.EP!ne',ll"' fln0 head "teady.nnd steady,

Reserve Banks' Dleceunt
Official rediscount ratecral Iteserve llunke u folleVs" 'V' FeJ-Tr.- ?'

.Ub. Cem'l ni,.u
.

Yerk
Philadelphia
Cleveland
Richmond

Chicago

Minneapolis
City

IJan

i

ecr.ds. One. ."':1

a
414

181

13t

66ft-- 76

-

ft-4- 6ft

-1- 94-105

'6Kt

yerker.,-
-

rece""1'

BnP,r"

Ratet

Francisce

h
--. -- ''l,
4

8
4V
0
B
a
4H

94

ft

ft

94

ft
ft
ft

94

94
ft

ft

H

94

41

21

ft
ft

ft

66

ft

ft
ft

ft
94

ft
ft

ft
94

ft

ft
94

ft

ft
ft
ft

94

ft

ft

li

ft
ft

14

ft
ft
ft
ft
ft
ft
ft
ft
ft

Y,

""

VMS.

BANK CLEARINQ8
re?p"ennkd.nCi'8dtyayi0Tr. Uh cer- -

1022 1021 ....
Phlla.. ,.871. 000, one 187. 704.48 ifti it as.Uosten... 38,000,000
N. Y.. TOO.SOO.'OOO eSr.oOOleoO 874:bS5:??J'

Paris Bourse Quiet
gufeMyT raassr v,s

--gasar7 ""

iL ... -

PENNSY MADE NEW

TOP FORM YEAR

Trading in General List Dull, but
Higher t?ricee Were

Recorded

PennsylTania Railroad wa the star
attraction of the local market, eatab
Hahlng new high record for the year
at 48U and the highest touched lnce
1020. It also repreients a reeoTery-e- f

11 points from the low quotation of last
year. There waa an aetlre 'demand for
the stock from the outset, which con
tinned during the morning marked by
the unusual spectacle of a progressive
raising of the bids as the price steadily
mounted Inte new high ground.

With all existing differences Ironed
out between the management and the
dissatisfied empleyes there Is a grew
ing impression that the restoration of
the 6 per cent dWidcad may be made
earlier than expected. This thought,
however, Is being vigorously and, frankly
discouraged by banking Interests In
close touch with the management. Ac-
cording te their statements the beard
would be very reluctant In making any
change tn the dividend policy until there
bad been a material Increase In the gross
revenues. It' is admitted, however, an
early settlement of th celae strike might
cause some alteration In the attitude.
especially if the general traffic apart
from the coal tonnage continues en the
same improving scale as recorded dur
ing the last three months.

A resumption of the coal tennase.
of course, would, produce a marked in-
crease In the gross revenue, because a
free movement of fuel would hava a
corresponding stimulating influence upon
industrial operations, along the entire
Fennsy system. These same interests
still firmly believe the well known con-
servatism of the beard would lead them
te defer any change In the dividend
policy until the future was well as
sured. Therefore It would seem te be
encouraging false hope te leek for the
restoration 01 tne e per cent rate until
the final euartcr of the current vear. .

Trading otherwise in the local stocks
continued sluggish and unlnterestinc.
but the tone was strong and prices
where changes were made ruled higher:
Confirming the narrowness of the cur-
rent market, American Railways com-
mon regained lVi points et the decline
sustained in the preceding sessions,
reaching 12. Philadelphia Electric
issues remained firm at the recent
prices. U. G. J. eased off fter ad
vancing te 51. West Jersey and
Seashore was up ", en moderate deal
ings, ns was Lehigh Isavfgatlen. The
possibility of the reopening of the con
treversy ever the sale e( the Lehigh
and Wilkes -- Bar re Ceal Company
property failed te incite . any great
amount of interest.

Philadelphia Stocks

200 Am Rwys.
30tB O...
OStCesden
lOfCruci Stl.

Elec Ster.
lOOtEri

COfFlsk Rub.
lOflntborCen

Cerp pf.. 3 3
lOtKey Tire.

100 Leh Nnv..

1:18 Net
Lew I. M. chge.

13 11 Vj 13
& 50 50 50

Ce 43 48 48
75 75

15 44 43
16 18
15 15

15 15
73 73

1
44Vx
1084-1-1

15

10
73

lOtMnnhat El 47 47 47
25tMer Pet..lfll 101 101

K- -tt

50M Sta Oil 13 13 J3
30fN Y X H

& H.... 30 30 30
ISOtPac Oil.. 5S 57 58 4--

2254 Penna R R 434 43-f- -

z3 rniia kicc ;a), zwm .iu..8 de pref. . 20 20 20
10 Phlla R T 33 33 33
lOfRcple Stl. 31 31 31
25 Tone Bel.. 1 1 1
25ToneMin. 1 1 1..485 UG I.... 51 5 51 51
35 de pref.. 53 53 53..25 U Ces NJ.108 108 198

lOOfUtah Cep. 64 04 64.
05 W Jer&S. 35 35
50Yerk Rwy 20 20 28- -

Ex dividend.
tNet change made by cemnarlsan with last

sals en New Yerk Stock Exchange.
rniLADKLPniA BONDS

1000 Liberty 2d 4s '42. . . .100.12
125000 Liberty 2d a '42. ... .100.20

1000 Liberty 2d 4(Js '42 100.22
1000 Liberty 3d 4',s '28 reg.. 100. 00
6000 Liberty 4s '28 100.20
1300 Liberty 4th 4 a '38... .100.38

400 Liberty 4th 4Js '38. . . .100.20
10000 Victory 4a '23 100.64

3000 Atlantic Refining (Is 103
1000 New Jersey Traction 80
5500 Phlla Electric 1st 5s 00
2000Philn Electric 1st 5s.... 100
1000 Phila Electric 5s 100
1000 Phila Electric 5s 00
1000 Rending gen ratg 4s 84
1000 Western Penna 4s 28. . . 04

LOCAL MINING STOCKS
TONOrAH STOCKS

Bid Ask
Cash Bey 03 .OB
Jim Butler or, .ee
MacNamara .... . .On OS

02 03
Midway . 00 ,11
Mlzpah Extension 03 ,06
Mentana OK ,10
North Btar . 10 ,u
Heacue Eula 13 .10
Tonopah Extension Hi ltwest una .vi .01 H
Weat Tonopah 02 .06

Allied DMd 00A
Alte OIiae w,i
llelcher , .01
llelch-- r Kxtenslen 01
llreugh Divide 04
Divide Extension 13
Divide Cen 02
Dividend 02
Kast Divide 00 V4

lUrmlll OS
Knox .03
Hllver King
Hutherlnnd ,,

Divide 78
Tonopah llnsbreuclc 02
Victory Divide 01
Verde Dlvhle 02
Zene 10

aOLDFlELD
Poelh 02
Combination . , . . ,ul
Crackerjack ..1 113

Dlamendlleld Ulue null
Florence 14
OoldneliWen en
tleldfleld Deelepmtnt 0.1

Deep 01
Ureal Ilend
Jumbo Extension 04
Kewanas '. 02
Ine Star 03
Ore
Ited IIHIi ni',4
Silver Pick in
Spearhead 02

Amparo . . ,

Arlxena United .
Caledonia
Oandelarla , , ,
Kmma Silver
Kureka Creeeua
Eureka Helly . .

Marsh
Mether Lede , , ,

Nevada Mills .,
Nevada Wonder
Hucceas .......
Teoepa Mining .

Volcine
White Caps . . . .
Wllbert ;

High

DIVIDB STOCKS

Tonopah

STOCKS

Fructlen

Oeldfleld

MISCELLANEOUS
00

.14

75

42

35

3d

,0A
.32
.01
.32
.00',
.17
.11
.01
.24
.13
.10
.87
.07
.02

2

I

4

5s..

.01

.01

.02
,Ue
.0)1
.17
.03
.04
.01
.011
.0.1
.01
.01
.Ml
.01
.02
.01
.11

.03

.02

.04

.01

.10
,08
.03
.02
.01
.0.1
.03
.en
.01
02U

.18
,0J

1.00
.18
.08
.31
.02
.34
.01
.10
.13
.02
.28
.18
.12
.30
.08
.04

A NATION'S IULANCK 87IKKT
One man became convinced that n nation'..affairs could be run ae economically

.busUi-- si cqrporatlen. (Jeneral De,".".
hew he an Immense saving, wlih!1l
aiiruptlng Government departniente. a .?,i'

j,ru4e idpaJHTTTiufi riiTiffi.?

T.

'w'mjs-y'''m"-x- i . ,"mMaiHgfMU
.ew.ufT'.'VA-:.f4"f.'rj-7..ir?,s- s. ,?' . -mzr&mmvy

isiiaMisasiaaisMMssMss-g- -'rM 'WH'.

Equipment Trust Obligations
Philadelphia PUn '

1 ' - ' N

! erraler te ereaU eqitlpsaent trust obligations net 'subject te the ',

personal roperty, tax impoteei in renasyrvnnta, ue "Fhiudel.
phia, Plan", was oteItosI. ;' ; t

We offer tf, when anel as IssUeal
'

y--

$122,000 .

Chicago, Milwaukee & St. Paul Rwy. Ce.
Eipment Tnut

v
' r?'"

wyw-:-

-- ' e --

,
'

5 Per Cent Geld Certificate '
Interest January 15 and July '15

Maturities July 15, 1929, te July 15, 1935, Inclusive

', Net callable before maturity A

Price te net 5.40 Per Cent.'
Secured by a First Lien en new standard railway equip-

ment, consisting of locomotives and freight cars contracted for
during the, last eight months, at the lowest level of prices that
has prevailed eince 1917 and substantially 'below present market
prices. Of the total cost of this equipment, the Railway Cem- - '

pany will pay 25 per cent, in cash, the balance of the purchase
price being provided through the sale of these .Equipment Trust
Certificates.

Biddle & Henry
104 Seuth Fifth Street

The Information and statistics contained herein have been
obtained from sources which wbtl)re te be reliable.

Bends for the Investment
of July Funds

Our offerings comprise an extensile variety of
conservative investment bends te yield about

4 te 8
Municipal Bends
Railroad Bends
Equipment Bends

Public Utility Bends
Industrial Bends
Foreign Gev't Bends

Bend Circular 1129 furnished en vequeat

IRcdmenfl &Ce.
Bread and Saaiem Sts., Philadelphia
New Yerk Baltimore Pittiberfk Waikiaftea

Member New Tork, Philadelphia, and Pittsburgh Stock Exchanges

CITY OF READING
PENNSYLVANIA

5 Schoel Bends

FREE OF PENNSYLVANIA STATE TAX
EXEMPT FROJI FEDERAL INCOME TAX

I

Maturities 1937 te 1945, inclusive, at
Prites te yield 4.20

, ELKINS, MORRIS & CO.
LAND TITLE BLDG., PHILA.

Members New Yerk and Philadelphia Stock Exchanges

Pennsylvania
Tax Free Municipals

We offer subject te prier sale
Yielding About

Borough of Darby Schoel Dist. 4's 1944 4.10
City of Duquesne Schoel Dirt. yl 1935-195- 1 4.15
Borough of McKees Rocks 4's 1932-193- 7 4.15
City of Allentown Schoel Dist. 5s 1951-194- 1 4.20
Maner Township Schoel Dist. 4'2$ 1952 4.20

(Lancaster County)

Borough of West Yerk Schoel Disl. VZs. 1932.52 4.20

Graham. Parsons & Ce.
43S Chestnut Street

Philadelphia
30 Street

CITY PHILADELPHIA
4 Schoel District

Due 1932.1951
Yielding Over 3.90

VENANGO COUNTY
4V4 Read Bends .

Due 1927
Yielding 4.05

NEW YORK CENTRAL
Refunding and Improvement

Mortgage 5 Bends
Due 2013

Yielding Over 5.50

N0JTHERN PACIFIC RAILWAY
Refunding and Improvement

Mortgage 6 Geld Bends
2047

Yielding Over 5.65
Further Particulars Gladly FurnUhtd Upen Request
EDWARD LOWBER STOKES & CO.20 Seuth 15th Street, Phll.Spruce 77S3.7758

STOCK BOARDS FOR SALE
Beveral kinds of stock beards forbrokerage house du hand at reasonable

Grsea C&rhta SimI Ce.....

Pine
New Yerk

OF

Investment Securifiii
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