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Bonds
Investors should ask
for our July Bend
Circular. It lists many
attractive issues of
Government, Munici-
pal, Public Utility
and Railroad bends
which we are recom-
mending at this time.

Ask (or Circular F-l- ll

Harris, Ferbes & Ge
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Widener Building

Telephone Spruce 7040

t Spruce 8200

United States
Government
Securities

SKCI RITIi:s DKl'P.TMi:NT

COMMERCIAL
TRUST COMPANY
Mrmhrr Federal Reere system

City Hall Square West

EinsnmiBiaiffiJtiaBna'aa.iB'DHnui DPiwai EiFriiDiiw.'iB.K jiGiniPFLiic

ESTABLISHED 13)

BIOREN & CO.
BANKERS

4:10 Chestnut St.. Philadelphia

Government,
Municipal, Railroad

and Corporation
Securities

Hemtiera A'eui Yer.ts and
Philadelphia Stock i'j 'fuinge

II EXPERIENCE

WII'llliM

hews that the majority is
usually right.

Everybody Is building, be-

cause building at present fair
costs is again the best Invest-
ment.

JOHN N. GILL
CONSTRUCTION CO.

Cemmrrciut Buildings, Factor iti,
llutitBtient and Smaller Werk

UtU HullUlnrpuilauulphk
"U.

LIV23

Beles & West weed
ManibsiS Phila.teck. Exchar.de

INVESTMENT
SECURITIES

Lan&TiTle jsidf Philadelphia
PHONE LOCUST 4721

Tax Free

Pennsylvania
Railroad Bends

Biddle & Henry
104 SOUTH FIFTH ST.

MEWBURGER,

HENDERSON & LOEB
Members New Yerk and

Philadelphia Stock Exchange
1512 Walnut St.

WANTED
MARGINAL CLERK

.By a stock exchange house, members of' IA... Vn.ll ...... Ut. , n A l..k ........" , iiiuiuciiitAOnly man experience. Htute act,lprltnce. salary expected, etc
A 513. I.EDdKU (IIKICK

C S. PATTON & CO
ID cnKBTvrr HTVI,
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W FEW STOCKS

WERE in IN

Outside of a Few Closely Held

Specialties Price Movement

Was Meaningless

New Yerk. July a. Today's stork
mnrkft wns one In mime only. There

Nvii n sntnll ntteutlnnre of meni-Irr- n

nml tnore than lmlf of the lint
jwere without ii triui'-iii'tleii- . Apnrt
from lest tliiin n lmlf i1e7..ti elniely held
peel Kjirrliiltlix, tin1 nimeiiient ivns l)

iiiPiinlnKli"". TIip tlekrr for the
i llrst time In mniiy month wns motien-le- xi

nt liitiff Inlervnln It wnt Imnlly n

market te be token very seriously, mid
niinrititl nobody illil n.

Iti'ililc the liirce ninnber of nb
ientee., there were ether Inllueinei te
reMrlet nrtlvlty. The eenl strike nit- -

imtleii was prnrtlcnlly left In the .nnie
niiM-ttlei- l Mute In the iipiirrnt fnlliire
tif the mill onenitois nml miner te
rmi'li n veluntiirj ngreenient nt tlie

1'imfereiu'e. Although the
iliiilpiiien't strike luis net Interfereil
with train service some ileuht an tu the
Crucial rnllnmil labor situation wan
puled by reawn of the iineertalii

Htnml of the maintenance of way men.
I'mler thee elrenmtani'e It mii net

iinnainral tile entire marnet ceinmun-It)- ,
or at leusf that portion that evinced

inn IntcreM. licmli1 be illnnrtl te me- -

leeil cautleiislv, The of ionic
dcM'lepnient ever the holi-

day ciiiihp nil lianils te held nloef. The
dMni'llniitieii te make new future
wax possibly mere forcibly IlliiMiated
hi the nlmet iinpierentiil hnppcnliiK
i' I'. S. Steel ReiiiK through the entire
li.icnoen without a snle. Hut there
were no trnnsiii'tlnn 1mi in a lone llt
of Meck. tiMi.ill.i icsarded in the cate-iter- v

of active srnvuliitlw favorites.
It might he said the market wit

piiielrally mnde out of four stock,
niimely. Studebaker, Mexican Petro-
leum. Cern Coin and dill'etit. The
latter esliibll-he- d the wldcM movement.
mlMinrliiR twelve point. Ceca Cela
was lanimed up ever two pnlntn : Mel-ca- n

I'ctreleum, after narlng i!,& point
tit 1 S .j . surrendered the giilil. Stude.
baker at one time dm ill): the merniiiR
-- howed u km I u of a point, nm.--t of which
was later surrendered.

Commodity Markets

GRAIN MARKET
Chleajie, July JI. With the grain

exiliaiiRcs open for only two hours,
largely te accommodate thele who took
deliver. en July contracts en Saturday,
trading operation" were cnnilncd prln-clpal- lj

te evening up for our tomor-
row's holiday. Wheat started ':lower te ''it- - higher, and early in the
ilav developed a wpnkcr undertone and
declined Vjc to under liquidation,
especially In September. Liverpool
advanced Id te l1,'!. which was a

' rather peer response te our upturn of
Snturda. There was little evidence of

' expert dpmniiil.
There was further talk of blnek rust

in tin- - priiig wheat States, but the
'weather was net of n diameter te pro-

mote the spread of this blight.
(Virn opened trud) and unchanged

In '4c lower, but eaed off 'c te
with wheat and en deliveiiis et 1I.5J01 , -

1(100 buhek en .Iul. lentntcts.
O.its declined V: te 'V' under

g liquidation and owing te a clew cash
h demand.
Ljl Previsions were quiet but an

nf 1lli. tn 1."ip ill llc hoes, enve
prices u firm tone.
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COTTON MARKET
New Yerk, July 3. Willi n Oevern-iiie- nt

n pert due nt 1 ;!50 o'eleik today,
'New- - Yolk time, there was little disp. --

sitien te de business in cotton at til"
opening, first prices were steady .it
i te .s points advance influenced by

and list.
interests. The selling was sinttc-ci- l

and mostly bj the Seuth, local
N'en Clrleans operators.

At
the was

l elnts net higher.
lrm I teie Cipi'n

Jul- - Ul RJ 21 '.it
OiIi.Ikt 'i 4HfluJ 21 4-

-

21 'jstfje at an
Januar -- "2 21 07
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quiet would apnear rntes will

leant ailvancd
point toward .ewer lceu.

The for acceptance" ale
and with rata remain-
ing unchanued

cnll. 4'j cent
4W per cent commercial paper,
months, t'4 cent

Receipts fed hlher
lnvi.ie niencr sieeru

7".1i butchers JKtfO ea.rilnts
file .'ittj cows
.125 ,iltl" and feed-
ers cows and spilnners,
11011.'. Mii'flll receipts.

HflOS Iterelpts
nmner til aiwil

114, vearllnes 151(1) wethers
50. ewes. 12WO, mixed

(150

11ttliiirall. July Receipts,
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i.'jtc cows 9i,..rut uaive
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Afternoon Repert in Quoting Fult Lilt

niv.
Sale In I

700
200
100
100
100
100
200
600

1200
400
200
300
200
200

1200
100
600
1O0
100
200
100

4100
300

21.34
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STOCK HlO'l
Chcin & Dye 67 67

Alll-- il Ch Dye 100
Cliem... 39'4 39H

Am Dpct SiiRar.... 45 43
Am IJxpress 133 133

. Am Cotten Oil 26 U iC,H
. . Am Unstcd 33 H 33 'A
. . Am Iliuer. . SH 5H
. . Am Kiilp & 21
. . Am S9H

7 Am Smelt pf 97 'A 97 b
3 Am Steel Foundries 35 35 Vi
7 Ant Steel Kdys pf. 99 Ji
9 Am Tel & ,.12014 120
. Anaconda . . 51 J6 51

. . Ann pf 38 Ji 3BJH
0 Ateh Tep . San Fe 99 99

. . Atl W 1 S S 37 ft 37
12 Atlas 130 130
. Austin ... 2791 2;
7 Ilaldwln

.. Ualtlmere & 49 48H
5 Bethlehem Steel 75 74

300 5 Beth Steel II 76 ' 75 ?1
500 .. Hoeth Flsheiles.. .8 7 Vt

2100 .. Hnplit 20 !4 28J6
500 2 Ilres B 43 i 42 V2

200 .. Sup Cep... 27 74 274
100 . . Ciulde Ccn O A: It.. 11 U 11!
200 .. Callfenila 1'itrel... 01 ',4 61
300 .. Cnl 5Clnc & I.fad.. 8 Hi 0
200 7 Case J I 1st pf 83 03 ',4

101 .. leather pf. 69JJ 69JJ
100 .. Cerro-dc-Pnsc- e .... 36 36
200 .. Mil P.. . 26 26
800 . . Phi Mil ft St P pf . . 41 14

1200 . Phi 11 I k l'nc .. 434 42(4
4700 .. hlle Copper 21 20ft

200 .. Copper 29 20
7400 4 Ceca 73 Vt 72
3700 4 4'i

100 . Cel J 18'4
100 C Cemput Tab Ttnc... 62 624
200 . Consel Clear pf.... 71 71

3100 7 Consolidated G.1S...117K 11554
. Consel Textiles 1 1 Ji 1 H

100 B Cent Insurance.... 81 !4 01 '4
500 4 Cern Products R.CM02H 102
500 2 4 esilcn & Ce 44Ji

2200 . Crucible Steel 74 73
100 7 Am Sus'ar pf 89 Ji 89 Ji
400 . Cuba Cine Sugar.. 16
100 .. Culi.i Cane Sugar pf 34, 34',
100 1 Deme Mines 28 20 !i

2400 s rm Pent n: n Ce.. 142 133
400 5 Kistmnn Kodak new 7014 70
200 3 Hlfc Storage. Uat.. 43 V4 3 K
100 .. Krle 15U W

300 8 Ftimeus Players L 80 00 Va

100 .. Fml Mln Smelt... 1 1 Vi 1 1 Vi

100 Flsk 15 15
1000 . Freeport Texas.... 23 i 23
200 . Asphalt.... 65 Vz 65 Vi

37100 . Meters.... 15 14
100 fi lien Meters pf 82, 021',
'00 7 r.en Met deb 7. . 954 9514
300 .. 15 14
100 . Coedrloh II F 39'4 39J--

200 .. (Jrnv Pavs... . 1614 16!,
600 7 dreat Xerthern pf . 77 '4 77
500 4 (ire-i- t Ore sub 39'i 30J,
100 .. (luantnname 1 1 '4 ' 1 'i
200 .. Oulf Steel... 77 77
103 .. Hablrshaw Klcctrlc. 1 1

100 .. Hydraulic Steel 10 10
200 7 Illinois Central... .105 105
300 .. Illinois pf vl 108 108'4
100 . Inspiration Cen 39 39
100 . Inter Cen . .. 1 1

100 .. Inter Cen pf. . 3 3
2 Intcrnnt Cem Hnir. . 22Jj 2214

100 6 Iiu Mer Marine pf . 73 73
100 . International Nickel 16 16
300 .. InMnelble Oil Cerp. 14J 14 14

5000 . Products 35 34 ft
100 .. Island 1 1

100 .. Kansas & Gulf 4 4
1100 .. Kaser Ce new.... 42 41

. Konnecett Copper.. 34U 33
100 8 Kelly-Sp- g T ptlOOJn 100 te
200 .. Lackawanna 73 73
100 .. Lake Krle & West pf 62 62
100 2 Le 29 29

DROP .0023 U. S.

Lewest Figure for All Time Touched
by German Currency
Yerk, .1. The feature in

foreign exchange this morning was n
sharp nf marks and

ns'i heaviness in francs and Hie. Sterling,
' although slightly lower than Saturday's

close, was net noticeably weak. The
were

Quotations were: Sterling cables were
franc cables mane
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NEW YORK STOCK EXCHANGE TRANSACTIONS

Dlv.
P1s I HTOCK ltlrfi

300 12 Lerlltard (Pierre). .151
100 .. Mack Truck 52

.. Mnlllnsen Ce P31
100 7 Ce pf . . . 90
700 Mnrlnnd 42 !

'00 .. Mnrlln Rockwell .. 15
100 Max Moter Class AB6614

.. Max Moter Class n 24 14

12 Petroleum. 14
wj 7 Mex Petroleum nf . . 96

Cerp
uu

1300
300
20T

2400
200

1400
100
100
103
400
200
100
100
200

3103
100
100
503
200
100
100
100
203

200

200

600

200

4500

400
300

6200
200

500
500

2000

500
1300

2300
100
300

200
400
300

200
200
500

been

1600

1903
1200

1500

HulVii-ri- i mail

Mldvnle
St 11

& Texns..
&

. . Knn ft T (wl) 3914

. . Missouri Pacific... 21
. Montgomery 22
. Copper. .. . 16
C .V Y Central 95
B Yerk

N & II
B North American..., 64
B Northern Pacific 75 V

. . Okla Pred ft Ref . 3
. Silver Mining..

Pacific Cerp 6J4
S Par Oas & . . 69
.1 Pacific 5514
fi Pan Amer Petrel.. 7714
fi Pan Amer n 14
2 Pennsylvania R It.
B Peonies C!ns Chicago 01
B Pere Mara 60
2 Phillips 49
. Plerco-Arre- Moter 1914
. Plcrce-Arre- Met pf 37
. Pierce 0
. A W 3614

1 Pend Ceal... 2214
100 5 Poetum Cerenl 77
100

100

100

100
100

100
100

100

300

300
100

500
200
500

300
100

300

100

100
tlOO

400

100

100

pf. 6214

Pet

. & Ref. . . 41 Ji
2 Pur0 30
. Ray Cen cPPcr. ... 1 6 14
4 Reading 74
. Steel 31

. Repub Iren ft Steel.
. Republic Meters. .. 11

. Reynolds Springs.. 44
3 Reynolds IJ 45 14

5035.20 Royal rutch N Y. . 5014
1 st Jesenh 414

. . St Leuis 27 14

.. St L Southwest pf. 45Ji

. . Senrs-Recbuc- k 75 V
. . Seneca Copper 'A

2 Sinclair Consel ... 32
C Southern 0914

.. Southern 23
. . Southern Rail . . 55

4 Standnrd of 03
B Standard of N
7 Studebnker

. . Suit Beat Cerp 8

.. Tenn & Chem..
Texns 47

1 Texas & Pac C & O 27
G Tobacco Products.. 79

. . Transcontinental 1414
Union 21 14

10 Union Pacific 13914
7 t'nlen Tank Car pf106(4

. . United Retail tSere. 66J4
.. U S C I p & Ftly... 31 li..US Foed Products. 8
..US Ind Alcohol... 5514

B U S Steel
2 Utah Copper 6414

Utah 17
. Va-C- Chemical... 31

.. Car ChcmrtR 14
G Iren C ft C . . 72

. . Inc 12
. . Wabash 1 2 Vi
. . Western Pacific...
6 Pacific pf.
4 Westing E ft M 5814

. . Wheeling & L n. . . . 14
4 White Moter 48

.. White 0
. . Wick Spenc St Cerp 1 6 16
. . Willys Ox 8J4
i erin rump & 48

t

100 TO RACE ACROSS OCEAN

American Experts Plan Big Craft
te Circle Glebe

New Yerk, July 3. The American
a

with it is planned te
the glebe, hns been designed

a group of American einerts and
4.41 j. demand. 4.41: mivp bpen ,0 h ln en
7.w: chee-7.0il-

: lrencal!ies "e m,Wt-- r nhlp a, an eariy date.
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Hradley A. FIske, S. N.. retired.
wne is Honorary president of the or-
ganization.

The engineers quietly been
nn uie ier some time,

nf was , said a statement ssup( night the
ind Uiinianian ,."iS',; llulgnrian srcictar.i of the organization, Cjiil ().

.OO."!!; Hungiirinii .007.": Ser-- , Assinus. Details for tiniinclng the work
end .01
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the statement, "mi premise it will
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Reports Twe Shocks,
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LOCAL TRADING

AT ASTANDSTILL

Price Changes Were Insignif-

icant, Reflecting Small At-

tendance en Exchange

The local trading contingent had lit-

tle te pngngc their attention, ns the

mnrket was extrpmply narrow nml thp

volume of business was the smallest
pTperlencrd in n long time. The bulk

of thp transactions in the local shnres
were in odd lets. It wn.s n helldny
market in every sense of the word.

The PlillndPipliin Klcctrlc Issues were
In fairly geed denmnd without nny
price change. Pennsylvania Ilailrend
remnlned one of the firmest npiitH
around 42(1. P. It. T. was dull unci
sternly nt anttirdny'H closing quotation.
I'. O. I., en the ether hand, yielded
thrce-eiglitl- en small snips. Reflecting
the extreme nnrrewncss of the mnrlcet.
American Hallways ran off nearly 2
points te 1- - en small offerings. Klcc-
trlc Storage llnttcry was up j en
an odd let. American Stores remained
unehnnved nt 120.

With almost a complete suspension
of nnlnmtleii en the big beard, It was
altogether reasonnble te leek for equal
sluggishness In the local trading, lieth
the speculative and investment com-
munity arc waiting developments In both
the coal and railroad strike situation,
and there Is every likelihood of con-
tinued restricted markets until some-
thing mere definite is accomplished In
reaching a settlement of these two
problems.
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JNet chnnce mnde by cnmrnrlnen with last
ale en New Yerk Stock EichatiBe.

l'lIIf.ADKM'IIlA IIONDS
000 Liberty 2d 4 Vis '42 00. CO
100 Liberty 4th 4Vls 'MS reg.100.00
fiOO Liberty 4th 48 '38. .. .100.02
100 Liberty 4th 4,s '.IS. .. .100.10

2000 Lehigh Nav con 4Vis 05 Vi
3000 New Jersey Trnc ds 81
2000 Phila Klcctrlc ."Vis 100

15000 Phila Kleetric fi Vic 00
500 Phila Kleetric TVis 00

1000 Phila Kleetric (Is 103
1000 Yerk Railway Os 00

FINANCIAL BRIEFS
The average price of the twenty ac-

tive Industrial stocks declined 0.03 per
cent jestcrdny te 02.00, while the
twenty railroads were unchanged nt
84.45.

The earnings statement of fifty-thre- e

railroads for Ma show total net oper-
ating income of S43. 770.783. ns com
pared with $24,500,270 for the same
month last year, en increase of 7.

or 77.0 per cent.
Transfer books of the preferred nnd

consolidated stock of the Merris Canal
and Hanking Company close July 13
nnd open August 1 for the rcgulnr semi-
annual dividend of 5 per cent en the
preferred nnd 2 per cent en consoli-
dated, payable August 1 as registered
Julv 15.

The Middle States Oil Corporation
for the first quarter et 1022 reports
gloss earnings of .$2,747,070; expenses,
including dividends en stock of former
subsidlailes outstanding, rentals, etc.,
SOOO.OOl, and net from operations of
Sl.S47.OOS. After paying dividends of
SG47.S01 and setting aside $.(0,000 for
reserves, including Federal taxes, tins
net iinieunt rcsercd against depletion
is $1,110,207.

LOCAL MINING STOCKS
TONOI'AK STOCKS

Cash Rev 05 .Oil
Jim Rutler 118 ,01
MacNumara 07 ,no
Crescent 03 ,0
Mldwuv in ,11
Mlspah Extrni-le- en ,et
Mentana 08 .10
North HU- - 01 .10
Rescue L'ula 17 ,10
Tonopah Kxtenslen 150 1.(124

.rBi rii"1 1.12W
West Tonepnh 01 ,01H

DIVIDK STOCKS
Allied DUIde 004 .01
Alte Dlvlde lj ,03
neither fit ej
Delcher Kxtenslmi 02 03Rreugh I)lde 04 OB
DMde Kxtenslen in isDivide Cens 02 03
Dividend 03 fi-

-,

s:aat Divide 01 n
Harmlll en ug
Knox ... 03 05
Slher Kin j 01 02
.Sutherland . 004 nitjTonopah Dhlde 711 siTonopah Hiishrtuck 02 113
Vlctnr D'v de 01 n '
Verde Divide , et '0
Zenu . 00 1")

OOLDKIELD STOCKS
I'elh 02 03
Combination rriutlen new ntCrnrkcrjack 03 01
Ulamnniindil II 11 'ni
Klorence J4
Oeldfleld Cens Oil os
Oelclllpld Deielepirent 01 02
Oeldfleld Deep 01 ,n
(Ireat lien I . nt 'jp
.lumlw ntfrsien 03 .04
Kewanaa 02 03
Lene (Itar 04 Va
Ore . . ni
Red Hills ni a"
Silver 1'lck in isSjicarhcal 03 ei

MlSt't.LLANKOUS
Amparo -,

in-- ,
Arizona United 14 jn
Ciledenla 04 'en
Candclarla 33 3"rrnmn Hllve.. 02 0.3
r.uriki ("resus 32 31
Dureltii Hellj ,R7lj ionHeila r, cS 0,2,- -,

Marnh . ig "11
liitliir l.ri.l.. u,oe 13 nn

NcvaiH Hills nt ,0'Nevada Vender 22 'ifSuccess 07 ,("n
Tecepi Mlnlnic 117 pn
Volcano 4 '.7
White Caps Ol m
Wllbert 02 .03

HART HEADS K. OF C.

St. Leulsan Is Elected Supreme
Advocate

Chidign. Jul) 3. Illy A. P.) Luke
F. Hart, of St. Leuis, was elected

Ailviicntenf the Knights of Celum.
hns. the highest legal elliep in the nrdir.
at the meeting of the Supreme Heard
hi'ie jesteiday. Unit succeeds Jeseph
Pelletler, of Iteslnn, who icslgneil iifte:'
serving in the cnpaclty for ilfteen ears'.

Wllllnm C, I'rnut, of Hoh'eii, was
elected supreme director of tlie order
te succeed Hurt. I'rnut Is the nntieiin'
picsident f the American Amutpuc
Athletic I'nlen,

Prices Firm en Paris Bourse
I'm In, July II I'rliea were tlrm en the

lleuisn today Thre, per cnt cniex.
frillies H, icptlni'Si (M'hnliKj en L.uidnn
52 frnncj 05 rnr.tlnies. .'1 ter ctnt 1. 111, 75
Ir.ipca 31 rent mes. The dollar wua lUutrilat 11 Danes ua ctntlines,

CURB MOVES UP

ON SMALL TRADE

Southern States Oil at New

High Market Suffers Frem

Absenteeism

New Yerk. July 3. There wns only
n small amount of business cm the
Curb .today, that market, like ether
security trading groups, suffering from
the grpntest degree of absenteeism
Wnll Strept hns ever known en days
In which tlie exchanges were opened.

(Ipnerally, prices moved tip en small
trading, but there were some issues
thnt were without n nearby demniul,
Oeldwyn Pictures being a wenk fea-
ture, declining ,. te 0r;k. the lowest
price touched se far this yrnr. llee
Meters, which was a Rtreng feature at
the end of Inst week, weh fairly well
held, selling, during the forenoon, nt
2S and 20, and Durnnt Meters wns
steady with sales nt 37.

Standard Oil of Indiana opened at
105Vi and then advanced te 100V4.
There was n stnnll nmeunt of business
In Imperial Oil of Canada nt 114.
Standard Oil of Kentucky sold nt O.'Mi.
Mexican Seaboard was one of the strong
features, ndvenclng from 47 Vi te 48.
buying being bnscd en tlie nppllcntlrfn
te list the stock en the New Yerk
Stock Exchange.

Southern States Oil. which wns
advanced te the new high

record of 14'i.
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KILLED BY LIVE WIRE

Rescuer Burned Trying te Save
Man

AUcntenn, I'u.. July .'!. j.nny quc.
innn, thirty jeurs old. wns i(ii,,(i

when he ttmchnl limn-tensio- n

wire- - nt the wvr nonse of the LehlchVnlley Transit ('ninnum. llewife. Dt.lK.lH $shoeked nml hurned his hands in ""attempt nt rescue.

Te Build 150 Hemes for Workers
Norrlstewn. July ,'l. JnmcM I,ecs &

fJenn emimny, the leailinj. nii.nufii.-turlii- K
eencerii of Hil,lRpnrt, wj) 1.,

the nenr futuie lemnienee work en tin'
of 1.--0 houses llrlclBcpert

nn.l SwcilesluirB. At ineetliiK of tliefirm lirmN nml eimilejes it vvktntni'd tlm nuiiiher of emulous wouldliiircliiisc homes, The house ,,, '
sold te their men nt the ,st of ion.XtllK tlllll.

WWII Bipq. JPHIUBtLPMA .

WIRING F1XTUKES
Te Me. V.e.r lle..r N ,,, Ml .rluB. T. KYLE & m

t'Ablt ,. ., . .

1

'j,

7

3

3

1

?A

I)

a

11

n

(

11

n

....
i'ep. 2103 lieu n. 17th St. ,.ar''-'-

r-

tuLY. A i.tizmJ which' th6 rt'aifibariSI

dends nnd maturinjr tSrinl
le.1 r.f ln..J . "TJi

average large. Much of w
this money will be rffl
111 V sttJblfV4s

The pronounced demandj
for geed bends prompt'
early consideration ,
these at present avairuM
We shall value the opper.ij

s.sv rsL.li.i.f . 'V3"iLiuutj' ui euuiuuting a lists
Ol our uituringrJ.

HARPER &TURNER
Investment

fferrteerr a rocA ae ,

Semrten

Bankers

naviimiui. UUILUinO

Philadclnhin
j- -- , .-- "HI-

Bayuk Bres.
1st Pffd. Stock

Bought SoldQueted

Stene, Presser & De
52 William St., N. Y. Htnev.r 772

GEO.A.HUHN&S0NS
New Ynrk Cnttnt iiimi,...?".. ..VH ""iiiiiii

STOCKS & BONDS
bought and sold for cash of

UcUtfue Court Hide, 1418 Walnut bt
- IV "A l'ITIIIUI14T

Bends for Investment
Svnatiem Upen Rtyutt

The City Company

OFFIOU IN MORI THAN rtFTt CITII

LOCUST 7270
Direct telephone connection with aar

TRADING DEFT. IN NEW YORK

A. A. Heusman & Co.
llemlera New Yerk Stock Exchant I

20 Breed Street New Yerk

SteckweD CERTIFIED PVBlMi

Wilsca & ACC0JH!I:

Liuvill LandTitlflBldf.,1

WIE6NER.R0CKEYM
Certified Public Account
Drexcl Building, Philadelphitj

FINANCIAI.
TU Till: 1IOI.DKHS or

First Mortgage 7 Sinking Fill

Gold Bends

JAMES P. R0THWELL, Jr.

(P remind 2fl0 Seuth Seirtitrentb fetn

rniuuflpniu, rennnaiua)
ine unaeriiiisneu iicrruj bnca iiwiiwH

It aH in the Sinking Fund u Hum atl!i
ier inc iiurciiuoe ui ?ote I'lmupai t".. (I l...i a n en nnml nl tlftt H(JI litwt HiJ(tJiiiciiitiirw i mil' in ",',". '

lnderfid MTnAMin:.. nffprs of bendi
mUr4 250 MJ a mm i. unuinfiii ir. Vf(I'rf u ,,, j

te receUeit by the Trumec. at 17 wj
Street. HoBten, Maps., until neon et Julll
JV4Z, Til MH1CM tlmfl inry ni im i'nw
rljrlit Ih re8errd te reject anv or nil eril

mirrpni cjii jLLTiuca uu ua iii n; "i
13, 1022.

OLD COLONY TRUST COMPANY. Til

Hy J. R. WAKi:riEI.D. Vies rresldentl
Date, juiy a. 11122.

Te the Helders nt
WILLIAMSON ELECTRIC C0MPANI

First Mertcace fieltl Ilendi
NO'l ICD

K'ntlr Is berehv clven ns provide!
Article .1. et the MertiraKe of the Wlllltir
Electric Company. Williamson V'tit
Klnla. te the Colonial TruBt Company, ci

March 1st. 1020. that ineiiusals will

received bv Hia underslsned at lt f
Market and Thirteenth atreet, PhllaMF
l'a., Ill o'rleck A. M.. Siiturdi. Julr II

102J. for tne sale 10 it, ns irustce, u
lowest prlre nt which such benrti rill
offered, net eMeedlne 103 and accrued H'

est. of sufllclent of thn nheve bends te

hnust the sum of 132.10 Interest en tej

acepted will ceise en September 1st. H

Prnnnaal should he f.ealed a'nd indel
"OfferH of Wllllamann Kleetric Cent"

Ilends for the Sinking Fund." and addres

te the Trust Department 'Ihe Trm

reserves t'10 rlsht te reject all offers ln
or in part
COLONIAL TI'.UST COMl'ANT TRL'HI

'Hy I" t" V,TJ.
Tre.uai''

ni'ITAI.0 i.
rOltl'OHATION

rURSUANT te resolution this d.ivader
there will ls paid en September 30th. IIS
stockholders nnd also distributed te Mi
of voting trust ceriincates, 01 rerore su
tine nf huiilnesn Spntemhtr 15th 1921

iiuarterly dividend of 1 en lne com;

sleck of the lorperatlnn.
The trnnsfer hooks of the corperalton

of tlm Vetlnc Trustees will b clewii I'

t'.ie clece of business September 15th. 1'

te the epenlnc nf business October 2d. 1'

Dated. June .urn. 1"-- -'
I'. i: HAM.. Secretar

Annnnl Klectlnn
KM1' THIS ANM'AI. MIlKilM! Ilf J

-- ' dtockheldeiH of elalrr Hre. 0
.... .. II, lw. I.n,.l T.....I... I..1. .1 .(,HII ,1111 lirni , iirMlil. .1111 t. -

A, 11.. nt the eince nf the Ceinn-in)- , 22a'
LehlKh Avenue. I'hllarletptiln l'a,l 4TI I". iiirriuiK Ull rinillilllicill in A)

ni hip nj..rin, riiiiiiKinR kip nsi.i
piiicKiii,ni."iw uii.iiH i'j mi- - l' r nil iut.--i... I.......-- ., r. .1.- - rr.,,,1
III rf'i.iut.i; iii(iic-',i- i ... 1111, M'liHKJ ,u,",.. I.. I. ..ill V.A , n...f ....AH,11 HUI, ,,1.1 M ,..-- ., .,,....

ni:mu:nT ii. hicks.
Secretsrt

Specla' Meellnes
n ti.ifriiir vii'irTivn

"- -" l'lilelllv NinniKP and lV'irelini'f f(
l Ml ' mil 'r'rniv ir"i'i fitMfii'iiSI'f.riAI, SIITICK Tl MOCKIIftl.Dil

7 ni it'll i iwiri'v Kif"i 1111 1 in iui- -'

rf n nKolutlen of the Peanl of Director.
Ill H dllll' UU II n jit irt inn-- 111; vt
Uf cwnei' i n nr mm i nmi"in in u" j
nn iih nth i1.i of .Inly. Wil, nt 3 e'J.. ... ii,. .i..i .i .mi.. .Vi
I , 'I.. HI '"" t'Illllll llll It" "I 1""
nan 1RU Market t rt . Phil nlpIphM. i
jnr ine puri'iiMj ut tinnr-- i uir r in "
nt enifi-- uirrt in' i i tif (iiiti " "
4 I ll I'inipi'lV IIMIJI Hill' I'D') Ill t ""
.1 - ..1. M.I ..nn .. f J.. nAlll fJIII Cr'tl'IMI llll'l rc"l4"IH 'l I I I '".1.1.-. .... nlln. n...rA(-- l .1.1 L.li1 (A
lllll I '' lUMl'iiilHItt I liriiriinmnnnt nf Jinn.oen in cerslM of lime sf. .... ..... ...,... ... .,Alk n,. ..ml n.l'K
Ol llll" P'l IrtlU" 1.1 l'"l "'.,.11 Ml.''
at 1105 pel iihare !' I. HAll.MI-1- '

Dividend.
'I UK A1I.ANTK. ItKl'IMMI ( IIJH'A

3111 I'lissiiiiili Air.
i, .. i, ...-- ,.. ,.i . i...i nn 10?2, IlllllOtllt'llin .hit '' ,"'......... , .u t,.....l nl II r.rtfl

VI II HH'.'Uii "I llir ,,.,,., ...
hud .lune 2li. 1022. a dividend of bl.l

wre '' "" "V., '"!...ri"7eji
I lll . iiuil'i.iu i ti,,...,n- - ,...n..p. .,

k'.eldels of leturd lit lh I I'M Of ?

nma JUl 15. 1022 C'.eek-- i nlll be inaiii

iv 1) ANIL lln'' r" ""
...&.. .... ...an.. ,, tv.
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