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While Traveling,
What is the Best Way

to Care for
Securities? *

By appointing Fidelity Trust Company Attor-
ney-in-Fact, the owner of securities is assured
of watchful care of his interests. He. will actu-
ally have a greater measure of control over his
stocks and bonds than if he took them with him
on his travels; for the Company will buy, sell, or
deliver securities promptly in obedience to any
orders which it may receive by mail, wire, or
cable from the customer, and is in a position to

act if any rights, etc., are offered during his
absence.

*This question, with others, is answered in a booklet,
“The Trust Company and The Individual,” which
will be.sent on request.

FIDELITY TRUST COMPANY

325 Chestnut St. 6324 Woodlmd Avenue, 1431 Chestnut St.
Capital §5,200,000 Wost Philladeiphia Surplus $16,000,000
Fumla. held in Trust more than $288,000,000

Every.
afternoon

at the close of the
market we send out
a brief bulletin on
the day's outstanding
feature of the New
York Curb stocks.

You can get it in our
Customers’ Room,
have it read to you

i Copper Produced at |
Less than 7c Net |

—the record for low-cost pro-
duction established by the |||

Mother Lode Coalition Mines Co.

Production, at this record price, for ‘
first five months of 1922 more than !
10,000,000 pounds, or 2,000,000 pounds :
monthly. This output ig expected to

|
|
: | over the 'phone, or
¥ be increased to 3,000,000 pounds ‘ | d
hly b \ | put on your desk next
monthly by October, 1922 | I morning by mail.
Owns and operates one of the richest |
copper-ore deposits known, located in || Ask for |
~  the Copper River District of Alaska. || ‘ 3 i
171 s no preferred stock or funded in- :' i TOday . 99 :
. .btedness. Majority of common : Market Feature
:rtlu::ll_tu?. owned by Kennecott Copper | | JONES & BAKER
) Members New York Curb Exchange
Initial dividend of 50c a share has been New ¥ork Coitnge Brnon Eauideiphia
declared, and the steady improvement | Jitrsburgh Detrolt Baitimere Clevelsad
of the copper market assures even | PHILADELPHIA OFFICE
l larger profits to the Company, | w“;‘:ﬁ' Building
Listed on the New | Telephones Kt\rlt;n.e -Lmc R::: g;g‘l’
ock Sarehs | BALTIMORE OFFICE
Average peioe coen A .oircu!ar containing all details || 42::,?;':'?’;3:'5:?'
men stock for fired with reference to the Compgny [ Ntmmrm s M

will be sent without obligation to |

il days June 1922
those who ask for Circular No. 10.

wae $10,00.

Duff, Freiday & Company

Investments

___FINANCIAL
| NOTICE I8 HEREDBY GIVEN that COM.
[ " MONWEALTH POWER RAILWAY AND
| LIGHT COMPANY hos elected 1o redeem o
July T, 1822, aull of Its outstanding FIVE-
YEAR BEVEN PER CENT SECURED CON-
VERTIBLE GOLD HONDS, dated Afay 1.
1718, imssued under Agreement of Assignment
and Pledge dated uw of May 1, 1018, execoutsd
by the sald Company to Hankers Trust Com-
pany, Trustee, and that upon presentation
of tha sald bonds, with mll interest coupons
maturing subsequently to tho sald date here-
in designated for redemption, at the principal
offlea of Bankers Trust Company, No. 1
Wall Street, Borough of Muanhattan, City,
County uand State of New York, the sald
bonds will be pald and redeemed at 1019
of the prinelpal amnunt thersof and accmmed
Interest to the sal!d redemuption dates. mfter
which date the sald bonds will ceans to bear
further Interest.

New York, Juns A 1022
—— = ——— —— COMMONWEALTH POWERR RAILWAY
¥ AND léI,GHT COMPANY,

[ GO, B. HARDY,
President.

New York

m—
p—

Propoanis

THE DANBVILLE OAR & FLECTRIQ
COMPANY FIRNST REFUNDING MORT.
GAGE FIVE PER CENT THIRTY-YEAR
GOLD NONDS,

The undarsigned r;rwlllm tanders of nbove
Bonds, for euls and dellvery am of July 1,
1022, at a price not sxceeding 108
cruedl Interest, to exhaunt $1000,

avallabla in Sinking Fund,

® ® ’
% and ac-
JLimited—
| Bealnd tenders. stating numbe
! + addressed to “"The l"nlf}?\!:lr T‘l"“‘rrl'.l‘::

oftor
Company. Trustes, Dansville Gas and Fleo-
. ® In.m P trlo 5% Refunding Mortgage Fonds,'*
Are ‘Your Credit Limited ? tris b, Refunding’ Mortzage' Bandelt wil e

FHE COLONTAL TRUST COMPANY 4
Market n#ré::‘\l_rmenm Siroetw, l":m““

Mannfactures’ and Wholesalers’ net profits are auto- o &8.
matically restticted within close margins. Their bad | m—
debt losses should also be limited in a definite way.
Especially in times like these, when every dollar counts

for so much.

I 4, K C. EVES, Treasurer.

. ____Specia! Meetings

= ﬂ;lﬁt\bq'!lmrlh‘g -

Storuge nn are

g%mr 181 Market atrect, I'hllnd’l!?“h.l.nc?m'
ECIAL NOTICE ToO s'rnomlﬂl.nimg'
Notles 1n h-rtbfv rlwn that In purnuance

of & Rerolution of the Board of Directors of

this Company, n ;nnclul meeling of o

stockholders of #nl l"um‘rnny will be hold
n the Oth duy of July, 2, at 8 o' k

E'. M., at the ar!nc‘iml offica of the
It absolutely any, 1811 Market street  Philadsiphia, e
?or the mlrponn of volihg for or ugainst e

pro nereans of the oapital sto a,

suld Company from $400.000 to una,nu'ﬂ b

ths creation and lssuance of 7 ﬁ-r cent cum-

ulntive, non-voting d Htock to the

amount of $100.000 to conwist of 1000 ahares

of the par vialus of §100

at $108 per share.

There is a scientific, tried-and-proved method for limit-
ing your credit losses, and that .is the American’s Un-
limited Policy of Credit Insurance.
fuarantees that your losses won't go beyond the normal,
no matter what condition or contingency may arise.
Thus it safeguards those net profits, eliminates worry,
inspires confidence. Can you afford to be wirhout this
stabilizing, protective service.

me

Proferre

#ich and
L. AARATERD®

= = _Dividends
7 MANAYUNK NATIONAIL DBAN
1“rr'l|l|au‘lelr’hlu. P, Juns 20, IIIQ!"
The Foard of Directors haw this day de.
ciared the vegular semi-annual dividend of
99, and mn BXIrR dividend of 2%,

We have Limited Policies at lower cost. Claims are
promptly paid, and our treatment of Policyholders fair
and equitable, says a recent report of the New York
Insurance Dept. Every detail which contributes to
your satisfaction has been thought of. Won't you at
least investigate? No obligation, you know.

PR on_ the
capitml wtock, parable on or after Joly firnt,
next, untll wuch t'me the hooks
closed.
100,000 han heen transferred to the Ryr.
plus Account. making that aocount $700,000.
Dividend checks will te maiind,
EUGENE 1. MORRIS, Cashisp,

Payments ta Palicyholders over $11,000,000.00 “MUNICIPAL SERVICE COMPANY
424 Tand Title Bullding, Philadelphin

At n meeting of the Honrd of Direstnrs
'TY A, 1022 dividend o
xﬂ AMERICAN CREDIT' INDEMN » Co. | :';Ld""‘;r.',. 1%.} r}ulu:‘u:dlnu‘; ':r:‘nro(lr o':n"p‘f:‘f
q kK n no ner valde wn v
°' NEw YORK El M-TR“T. FIIIIDIH'I' :r;‘nhlj*‘:or:lnly a8, 1092, 1o llnr'k.h::-lls(alrizu::f
ISBUNS STANDARD UNLIMITED POLICIES
W. J. MORPHY, Manager FRANKLIN NATIONAT, BANK
Chestnut stroet west of Fropg)
la_duly 1, 1023, to umnkh |
1 ' © y
F.f‘r-’n.;: ?.1 ||llu-rr‘h-'n of busipess J um“.'éf'r,'“',f

will remumin

(earload freight is picking up and the

a | good movement of general moerehandise,

[GOSSIP OF
" THE STREET

it

The action of the New York Htock
Exchange authoritiea in giving Mex-
fean  Petrolenm a  clean  bill  of
health, following the rom'i[:t of the
auestionnaires sent  to the mem-
hera of the exchange, killed the
Inst ray of hope the bhear camp had
from getting out of a very tight cor-
ner, here has never been any douht
apparently In the minds of those en-
gineering the remarkable movement In
the stock about the regulnrity of the
transnctions nnd of them being In abso-
lute conformity with Stoek Exchinge
regulatlons. There were several ocven-
sions, howover, sinee the bulge started
when there seemed to be n possibility
of disapproval by the Stock Exchange
officials of the bullish eperations, which
might result in suspension of trading
in the stoeck.

That danger appears to have heen
assed and, while the lifa of the shorts
s been made mizerable, nothing evi-
dently has been found which would sug-
gest anything appronching a corner,
which is more remarkable in view of
the known small flonting supply out-
standing.

New York Central Movement

The manner in which New York
Central acted In the trading of the last
few weeks wns looked on ng significant
of accumulation of that stock by strong
banking interests in connection with
fmportant developments understood to
be cloge at hand in connection with the
unifieation of the system, The purchnse
of the minority holdings of the Cinelne
natl Northern, a little over n week ago,
was asserted yesterday to be in line
with other stars for solidifying the sys-
tem and completing physical absorption
of varlous subsidiaries,

It is Insisted by some that the next
gtep in this direction will be the ex-
change of Rutland preferred for New
York Central stock, although no Inti-
mation of such Intentions
from the New York Central manage-
ment,

National Bank Resources
Referring to the condition of na-
tional hanfs. shown by reports to his
office, ns of the close of business Mny
5, the Comptroller of the Currency

*The combined resources of all re-

rting nationnl banks May O were
£20,170.645,000 and were greater than
at the date of any previous call sinee
April 28, 1921, with but two exceps
tions, the nmount of reduction since
the latter date being S355,007.000 awd
stnee June d40. 1921, the decline has
amounted to $341.214,000.  The econ-
tinued liguidation of lonns aml  dls-
counts, with the u[i{,ulrvnr tendeney to
increase holdings of United States Gov-
ernment  securities, and other migeel-
laneous bonds and seeuritiex, with cor-
responding reductions Incident to liabil-
ity for horrowed money and rediscount
paper, and a noticeable {ncrease in In-
dividual deposits, appear
the conclusion that our natfonnl banks
are In condition to render ampic as-
sistanee to the merchunt, the agrieul-
turist or whomsoever may have leglti.
mate demand for finuneial reiief,

“Between March 10 and May 5 the
loans and discounts, including redis-
counts of nationnl banke, deellned
$08,462.000, and on the latter dnte
umonnted to £11,184,116,000, while the
reduction in the year, or since April
28, 1021, was §1,172.514,000,

“The deposit  liubillty  of natioaal
banks on May 0§ wow $15,700,098%,000,
un increase of 8376.500,000 smee March
10, 1022, nnd an incrense of 8015,120, «
000 since April 28, 1921,

Railread Officials Optimistie

Officlals of rallronds operating east-
ward from Chieago and St Louis sre
optimistic in their views, with the usnal
| qualificatlons in reference to the handl-
{ eap of the eonl strike. Aslde from this,
nearly every industry wonld be pro-
viding more freight than a year ago.
| Steel and diron  peeduction s on g
r much larger scale and this has {nereased
the amount of freight of this kind ma-
terially, Building materials of nll kinds
have been in demand, with prompt ship-
| ment one of the requirements,  Greain
movement is comparntively light, but
| the movement from the farms will In-
crease,  Railroads nre well equipped to
| bandle the grain traffic and have dis-

|tr1huti-{l cars to vantage points,
Most of the long-haul grain traffie is
| naturally going vin luke, but thers has
been considerable business east of Buf-
falo and Eastern lnke ports, Less than

demand for general merchandlse 15 evi-
dently brisk.

Officials of Southern lines peport n

large shipments of Tumber and building
material, with g larger tonnnge of iron
and steel products, The season wag ex -
eellent for the movement of produce to
Northern markets,

Preparations are under way for n big
movement of wheat to the Gulf ports
for export as snon as the winter whent
is avallable, and uflicinls look for a good
business for the next few months,

Better Collateral Valas

In an effort to establish bettor enl-
Interal values in banks and to stabllize
the American market in forelgn enp-

hus come |

¥ 1 ‘. ._ § v _...‘ :
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Will Deliver Mdr!ﬁ at Exercises In
Independenfce Square

Mavor Moore will be the spenker of
the duy at the Fourth of July exers
clges in  Independence  Sgunre,
Mayor has pecepted the Invitation of
Councilman von Togen, chalrman  of
the exercises, to deliver the specch nt
the square In which the Declaration
of Tndegendence was adapted 1M yenrs
ngo.

Fifteen  hundeed newly  nnturalized
citlzeny will be the gneste of honor
nt the exerciseos fn the morning and o
apecial goction of the grandstand will
be nssigned to the men and women ye-
contly admittod to full eltizenship, In
the place of the n=aal tableaux, o
choris of 100 voleey selected from the
membership of the Fortnightly Club

hy Henry Cordon Thunder, conductor, |

will sing patriotic hymns, The police

band will play,

Wed Thursday
Lancaster, Jone 27.-—After person-
ally working in n wheat field starting
his harvest yesterday and taday, John
A. MeSparran, Demoeratie candidate

McSparran to

wenneREPAIRS

We are equipped to do the

work at your plant and save

you the expense of long tie-up.
Phone Wal, 1804 and Maln 3448

.”wl

Mass,, where he will wed Mre, Sadie
I The chaplain
aof the Millls Grange will conduet the
honeymoon,

| Holland  on Thursday.
Leoremony,  After n short
the will retarn July & to begin his spenk -

ing campaign.

]for Glovernor, leaves tonight for Millia,

1530 Locust St. |
New Housekeeping
Apartment
House

8. E, Cor.
16th and
Locust
Streets,
Absolute
fireproof
building.
Several
Apart-
mentas
available,
also desirable Doctors’
Offices. Inspection invited.
All modern equipment,
Refrigerators,  laundry,
geparate maids' quarters.

Private Branch Exchange
Many New Features

_FARM AND GARDEN

For Quality, Service

Boautiful 1.awn sl dborden

Jondity matorinls

Single Pieces—Complete Sets

n #ffard rome here t

ot our

i noeed,
Trelllans-~Arlar- - Entrance

Furnlture—uniyu

ine i

~ FARM AND GARDEN

and Attractive Prices

listinetive desixns

and ernfteonnishir

makn
snleny

Woind  Arches—

FREDERICK R. GERRY COMPANY

1835 Market Street, Philadelphia

NEW STORE—1727

to warrant | *

| municlpal securities, the American Ex-

renecy, government, provineial  and
press Compuny hus just issued o second |
aditlon of Its comprebensive quotation |
Hst for forelgn  currency  securities, |
That Ust, which contains quotations, all
in Ameriean dollars, of the prinelpal |
government bonds of the world, is be.
ing sent to investment dealers  and |
banks throughout the country. The 100 |
securities quoted are described in four- |
teen currencles, and they rover five cons |
tinents and thivty-five natlons. J
“A relinble and eomprehensive quo-
tatlon service has been the only ele- |
ment lacking in the newly dleveloped |
nation-wide warket for securities ex-
pressed in  forcign  ecurrencies,””  de-
clared Perry B, Strassburger, genepnl
manager of the serurities department of
the express company. “*We plan to 13-
sue, ns warket conditions vary, theso |
quotations in order to develop n strong-
er foundation for this essential field of
foreign investment."' r
|
1
|

THE TRADER,

N. D. PRIMARY TOMORROW

Renomination of Senator McCum-!
ber Big Issue In Voting [
Bismarek, N. ., June 27, Dy ALl
Po—VNoters of North Dakota will bal-
lot in a Srate-whle primary election to-
morrow, For the first tine in veeent
vears the outstanding contest—far (e
Republican  United  Soites senatorial
nomination—does ot present elear-eut
issue between  Non-Daetisan Lsiguoers |
und dE wpponents, The mwmatter wias

CHESTNUT ST,

anship-in-Steel’’

f e
| i i = | I
. =

o

an inch

price !

For the home, ftoo!
Particularly service

able for storing linens,
woolen, nnd clothing
Coste less than a gocd

quality cedar chest.

drained o
flat key lo

454 Bourse Bldg. : :

ACombination Steel Office
StorageCupboard o VWardrobe

N /
CA of the office storage prob-

lem. A neat, compact case of
enduring steel that wastes not

adjustable at one-inch intervals |
to accommodate office supplies '
and odds and ends of all sizes,
Counverted into a capacious
wardrobe by simply removing
the lower shelves and inserting | |
coat rod. Surprisingly low in |

Dimensions: 36';" wide, 76'" high, 24';"
deep. Finishedinolive-green sname!or

THE VAN DORN IRON WORKS COMPANY

FILES SAFES DESKS

ECONOMICAL solution

of space. Shelves are

2k or malhogany effect.
CK.

Yals

Phone Lombard 6671

STEEL

)

“loft open for the primoarey.*’

orter MetCumber,  Inenmbent,
chatvmon of the Senute Floanee Copne-
mittee, who hins tmdorsed Governor R
A, Nestos, tnglependenr, for renoming-
tion, is opposing Lynn J. Frazice, for
glx years Lengue-indorsed € nop af
the Btate, in the Republicnn Senstorial
coptest,  Ormsby MoHareg, of Jumes-
town, nlso is o candidate,

Dividenidw

OFFIUE OF THE ‘
PENNA. SALT MFuL, COMPANY
At meeting of the Hodrd of Directors held |
this doy a Quarterly Dividend of two wnd |
one-half per cent was deolnred, pavable July |
16, tu ptockholders of record June 30, 1924 |
Cheeks will ba malled

rd at the cloas of business July 1o, jpon
r':;::'h! will t\:lmnllh--l 1022,
Jo F- M.QFADDEN' G““‘IA’ ent L .ull":-:lt.llﬂ:l';:!l:.t:. ‘.‘l'urnl '_-||l_l 1pos,
the re »
1011 Chestaut st [\|¢:rlnrn of this bank, beld thin og-re' “:
Checka will_ha mnijed
$OWHL WARDT Vics President and cashier.

. HARVEY. Trousnres
Plloa.' rilbtrt 8503 Phillﬂ.‘p‘lil. Pa, quarterly dividend of 8% wan  declired,

L. A SMITH, Treasurer. |
Philadeiphin, June 20. 1022,

Constant Raids Demand the Att
FOR NEW APPROVED

CUNS

SPRINKLER EQUIPMENT CORPORATION

Contractors and Engincers
MS, POWER PIPING, HEATING
Phone Preston 6699

AUTOMATIC SPRINKLER SYSTE
3239-11 MARKET ST.

E’S
ention of Every Thinking Man
SPRINKLER SYSTEMS

ULT

ROOFER’S WOOD
Cord Wood
Selected Fireplace Wood
Wholesale Only

ROGER H. CLAPP & CO.

Ardmore, Pa.
or Donnghy & Sons, 1837 Market St,

“No Solash in Sink”
“Positive Shut O’
Name “SAVILL” on Faucet

Thomas Sevill's Sons. Mér.

1510-13.14 Wallses St.. Philla.

e

PORTARLE ALL STEFEL

I'bone
MKt 1182
or wrlie far pries,

“QUIXET” GARAGES

H. F. HILDRETH

126 N. 3RD ST. PHILA.
Agent for the

C. D. PRUDEN CORP.

Plenty of hot

water at home

Ready when ynu want (t—<igar
as hot aE voll wuant jt—when you
e With ‘

“ADELPHIA"

Coal Tank

Heater

Aty  prog
plumber el
th I
.\ i 4
) Smn
R Thr binller o v, Inrger slzes
for | ' nil rartiistorn

I Eet the beagt inalst an
R Y | different from

| T cRil for cireulnr

BORDEN STOVE CO.
1313 Arch Street

Bus through

vour plumher

PURE
FRESH PAINT
Believe Me

Paint Prices

You can't judge values

You can

I'Jﬂi."lt
by comparing prices,
pay less than Kuehnle prices,
but you can't buy better paint

VALUE than you get in
Kuchnle paints! Try them!
“Save the Surface”

Kuehnile

PAINTG&PAINTING
Vine & 17th. Sts.

SPRUCE 5470 RACe 7749

Aprings, tires, with »
hmw eet every
oon Motor 3
!

RS N, Rrond 8§,

A sentioman’
mechnnieal condition” "Weat
ar

sk

_EDUCATIONAL CAMPS
| __ Young Men and Boys

OCEAN CAMP FOR BOYS 8

Tra !

Reautiful laeation on Cawcoa Jiav,

councilors; nll land wnd water sporis, §1

for July nnd Anzust Fooklet on re
I‘ZIINI".“'I'_I': NOHLE., PORTLAND, -

T THOUNAND ISLANDN, N, Y,

. CAMP WEE-E-YAH-YAH
For boys 8 ta 17 years of nge, July ¥

| Aue. 21, $295. Minstrated booklet on

| H. H. BUXTON, 0 Newell Bi., Utlen, N, ¥,
= p— |

FDUCATIONAL
__Nath Sexen

of Business
Administration

Will you progress this Summer?

L
Wwertnnn

H Pilrnn B ol
room will a0l

1y lararion

. Fine st. West of Tirond
Stimimer Sohool Opens Julu s

& Ihe appoartunity vanr
! Summar

o finiahing 1ouches

For Boys and Girls Philadelphia, Pae
FOUR ELEMENTARY SCHOOLS
15th & Hpen Sta, A5th & Luntaster Ave,
150 & Girard Ay, Greens St wh. Sclhiool Taoe
Central School, 15th and Race Sts.
Timior sl ser hWlgh sehool including eole
ey lievainps the
gh . i an

Pivmlen) nnd
1 an Braine
nul contact
1) Largs
Wi, Ablens
! piatee] verthiaied  coasernomm,
Lpen (o other denuminmtions Write
yelr bonk and ratew
Chorles Burtan Walsh, Principnl
1%h and Konee Bis., Philadelnhis
SHORTHAND AND TAYPEWHITING
N b it B F 1 MIenoRraphy and

A VEi ' LN |

sy time,
un worrurtion heipe  the atudent.
te wiry ma  with I modern
o TN AT Vit i wieitome,  Day
i, 8 A TS,
PHILA. N SINESS €0LLEGE
nd Colivee of Commeres
1500 Merket =i, PPhlladelphin
SPrepare Tor Prosperity’

Phtladelphin lustitute of Spplled Paycholegy

anel By ehiipals sis

CFor Buasiness, for Fduenilon and for Life'™®

TR WALSTE T STREET
NORBERT MELMILLE, M, A,
Dirertor and Consalting Peycliologint
P're-<tumimer =ecssigis June 20 ta July 1.
Rpeclul Consutatlons O A, M, 10 O 1", M,
'hone sproees G670

| $5 a Month |

i i, Hoaolilk
ot Husiters® Adm's ton
n teninm ¢ el Surmmeo e rates.
CALMER B3 SINESS SOHO0L, 16 5, 10th St

SPLESDID POSITIONS FOR TEACHERS

\ hauls for
I+ now Iwirg fliled P'ron regise
MODERN TEMTERS DBUREAU
T2 Sarket Strest

Banks Summer Schogl r1viunl train-
& by sfficient

rinhepiers whose pathont sympatietg trUo.
' } YOUr whorkt vain Diny
®tho Links Husiness Coje

a [ W t mtrent Philndeiphia
CURWEN SCHOOL OF SWIMMING
First Kegiment Armors. Breoad & Collowhill

Instenction Both Sexes Every Day
Mived Bathine Wed, Afternoon, s,
er Couple, 21,50

S.I.RAYER!S The Brst Bosiness hrilbo'i

_ROT CMESTNLT ST,
Pasition gnaran’d, Fater pow

Radio, Chambers Institute

Evg.

for

Day ur Illl‘_‘l’,

Summer Boites Th Loe, (K22 2040 Arch wh,

STEAMSHIP NOTICFS

CUNARD

sme ANCHOR unm,

' mmodation
' v

ML TEANTEA

Ay b A 1 ‘\u-.:. 21

Those about to build will

find our shoawroom display
of modern sanitary plumb

ing unusually helpful in

their plans

Haines, Jones
& Capsury Co.

Plumibing and Heating (G oods

1130-1144 Ridge Ave., Phila.

B T T R

-

J?Mpa riment

o

WALSENS

20809 Areh Street
BPHLCE B377-H31R
"RACE 4000-4967
James 5. Wilson & Sonm. lIne.
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Batian  und Neos '
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