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FLOOD COVERS TEXAS TOWN

Rie, Grande Waters Overflow Leveet.
Ne Uvea Reported Leat

Brownsville, Tex., June 20. (.Uy A.
P.) Rie Grande flood water, from two
te three feet deep, last night, covered
most of the town of Mercedes, fifty
miles up Htrcam from here in Hidalge
County. Xe less of life has been re-
ported. ,

Twe thousand men, working in relays
for seventy-tw- o hours, fought a losing
battle when water poured ever the levee
protecting towns on the netith bank and
covered large residential section of
Mercedes. Other levees seen overflowed
and the flood area was extended te the
buRlncs..ecctfen.1 3 Merchandise, how-
ever, had 'previously' been, moved. Ne
serious property damage is expected.
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American locomotive Company has wns, giving tue neuse extra aiieniien
recently closed orders for "a total of
fifteen engine. Targe8t sintlc order
involves 'six' Pacific type locomotives
ter Chesen Railway of Korea.

Atchison, Topeka and Santa Fe Rail-
way Company applied te Interstate
Commerce,Commission for authority te
acquire control 'of Santa Fe nndXes
Angeles Harber Rallwar by lease and
by purchase of all Its capital stock.

Although Themas 'Iren Company
stockholders hare until July 10 te ac-
cept the offer tot salc-e- f their stdck at
f30 a share, already Over two-thir- of
tne total numeer 01 snares, nas wen de-
posited in nssent.i thus assuring the
sale Will be made effective,

The protective committees represent-
ing holders of Mew Orleans Railway
And Light Company refunding and gen-
eral Hen 5 per "cent geld bends and
the one-ye- ar 7 per cent geld notes arc
notifying holders who have deposited
with the committees that a plan and
agreement for reorganisatien of the
company has been prepared; approved
and adopted.

The Hayes Wheel Company hns
a statement of its financial con-

dition en May 31, showing cash, en
hand 8530,421, tetnl current assetH

current liabilities $1,272,124.
net current assets $2,410,103 and tetnl
net assets after predlving for all liabili-
ties and reserves $4,9?6.30G. Trade
names, patents, geed will., 'etc., arc
carried at a valuation of $1.

Coca-Cel- a Company's net earnings
for May are understood te have been
nearly. $1,000,000. Earnings for June,
it is estimated, will slightly esceed
the May figures. These earning did
net Include" the profits of any subsidiary
companies, and were after all deprecia-
tion and taxes. The company 'recently
had in the neighborhood of $2,000,000
cesh in bank, far exceeding all current
borrowings.

In face of n reduction of the redis-
count rate the New Yerk Federal Re-
serve Hank and world-wid- e decline of
intercut rates, the bend market last
week was unusually quiet. Rarely has
a week passed with se few features in
price movement. Renewal of call money
on bcvcral days at 2 per cent failed te
stimulatu trading. The 4 per cent
Liberty leans reached new high pricey
but the Increase was insignificant.

PLAN RAIL SERVICE BUREAU

Effert te Bring Together Buyer and
Vender of Equipment

Preliminary plans were announced
today for the establishment of offices
here by the Railroad Buyers' and
Sellers' Service ltureau. hendquarters
Chicago, for the of the
efforts of purchasers and venders of
railway equipment In general. W. II.
Ilessctt is general manager, und J. L.
Newman, formerly n news writer of
this city, is editor-in-chi- ef of the Rail-
way Trade Digest (weekly), one of
four functions of the bureau.

The ether three phases of the or-
ganization are the publication of a
telephone directory and buyers' guide
of buyers nnd suppliers of railway
equipment in Philadelphia nnd tribu-
tary territory, an ntixljiury department
of scientific research, including chemi-
cal and ether analyses and economic
surveys; and a personal emergency de-
partment by means of which technical
information may he obtained immedi-
ately.

Offices have hcen established In New
Yerk City and are in process of or-
ganization in St. Leuis, Denver,
Seattle. Snn Francisce, Memphis, At-lnnt- n,

Baltimore, El Puf-- e und ether
traffic centers.
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because of the frequency of robberies
recently. On one trip he saw two men
acting suspiciously nnd as he went
toward them they darted for nn auto
mobile and sped away. He fired, but
failed te bit tncm.

Investigation showed' that the
had been entered and 200 worth
allverwarcSt 9000 watch, rifle and some
clothing stolen. The thieves had cut n
safe from a stone wall and were ready
te remove it when thcefficcr' bullets
changed their plans.

N.

RADICALS

Y.-- Socialist and
Partlea te Meet Saturday

New Yerk, June 20. (By A. 1M
A Joint committee representing the So-

cialist and Farmer-Lab- er last
night Issued a call for a Slate conven-
tion here July 1 te nomlnnte State and
congressional tickets for the fall elec-
tion. The announcement marks the
first Instance or between
the two groups' in this State.

James P. Helland, president of the
New Yerk State Federation of Laber,
today the call for thefifty-nlnt- h

annual convention the organization
in N. Y., August 22.
Mr. Helland said labor's platform in
the nen-pnrtls- campaign,
which it will wage this fall; would be
the principal subject of dlscusajpn. .

MEN'S LEAGUE AF1ER FISH

Big Automobile Party Gees
Haddenfleld Church te Tuckerton
HaddenfleJd, N. ,1., June 20. A

parade of 'automobiles left the First
Presbyterian Church at daylight this
morning 'Ter Tuckerton fifty
members of the Men's League the
church will pnss the day trying their
lurk for pergles, weak-fis- h, crabs and
ether sen feed. ,

The party will 'se out en rim hnv
six in n bent and will fish until night
and hope te get back home with
leads of fish at 0 o'clock tonight.
The pat-te- r of the church, the
Rev. Rebert S. Merris, chaperoned
the crowd nnd Stanley W. Rusk was
admiral of the fleet.

FAREWELL FORj VfCAR

Services Are Held at Compliment te
the Rev., J, A. Richardson

Farewell for the Rev. J. A.
Rlch.irdsen, vica of St. Mary's Church,
Bread and streets, the Episco- -'

pnllan were held in the
church yesterday..

Dr. Richardson hn'j resigned te take
effect September 1. but he virtually
severed his connection yesterday, for
he leaves today for Wellesley, Mass.. te
attend as clmpliiin the "Wellesley

of church workers, and after
that he will spend July and August In
New On September 1, he
will assume the rectership of St. Paul's
Church, Vt.

"BEFORE YOU INVESTInvestigate." said C. B. Ferbes Inan article In the Business Section, There arecomplete data as te price changes and In-
come yields of hundred!, of leadlntr stocksand bends published every day In the Busi-ness and Financial Section of PublicI.bdebr. "Make It a Habit." Adv.

WIEGREMOCKEYCO
Certified Public Accountant
Drexd PhOadeiphk

New Issue
$500,000

Georgia Railway & Power Company
7 First Cumulative 8 Preferred Stock, Series of 1922

, Par Value $ 1 00 per share
Dividends payable January, quarterly '

Preferred as te dividends, and in case of liquidation or dissolution entitled te par and
, accrued dividends, before any payment i. made upon any ether class of stock

--, ( of the Company.

Net redeemable before January I, 1938, redeemable thereafter at the option of the
Company at 115 and accrued dividends.

CAPITALIZATION
, FUNDED DEBT x

V
Underlying bends $1,367,000
First and Refunding Mortgage St, outstanding ' 12,167,000
20-ye- ar General Mortgage 7; 1941 4,000,000
25-ye- ar General Mortgage 6s, 1947 3,800,000

CAPITAL STOCK
8 Cumulative First Preferred $2,500,000
Second Preferred T 10,000,000
Common . . 15,000,000

The second Preferred and Common Stocks of the Company, based upon present quotations,
have a market value of approximately $8,000,000.

PROPERTY: The Geeagia Railway and Power Company owns operates a modern hydro-
electric pewerplant with 72,000 K. W. installed capacity, and, in conjunction therewith, two storage
reservoirs with of combined capacity of 6,649,000,000 cubic feet of water, or the equivalent of
70,000,000 K. W. H. at the power plant. The Company also owns and operates ether modern

hydro-electri- c power plants with an aggregate installed capacity of J 3,600 K. W making the Com-
pany's total present capacity 85,600 K. W. Transmission distribution lines aggregating 685
miles are owned by the Company.

In addition, the Company owns the lands and water rights for a number cd; undeveloped
water powers located in the territory it serves, having an ultimate capacity of approximately 252,000
K. W. Of this amount, 180,000 K. W. be served successively by the Company's present
storage reservoirs.'!)

VALUATION: The value of the property of the Georgia Railway and Power Company has been
placed at $40,571,1 74 by Messrs. Parsons, Klapp, Brinckerhoff & Douglas, Engineers, as of January
I, 1922.
EARNINGS: twelve months ending February 28.

1921 1922
Gress Revenue $f3,464,991 $14,459,943
Operating Expense., Taxes, Maintenance and Rental... 11,041,826 11,351,387

Net Income $2,423,465 $3,108,886
Annual Interest en Funded Debt 1,168,380 1,168,360

Balance $1,255,115 $1,940,206
Balance available for dividends for the pust ten years ever four times, for the past three years ever seven times, and
for. the year ended February 28, 1922, ever nine times annual dividend requirement, en the first preferred stock.

We offer this stock, and if issued, and received us

PRICE 102,2 AND ACCRUED DIVIDEND, TO NET 7.80

HARRISON CO.
BANKERS

SOUTH FOURTH STREET
PHILADELPHIA
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New Issue
$5,000,000

New Yerk Steam Corporation
First Mortgage Geld Bends, Series A; 6, due 1947

Dated May 1, 1922

for Ten Years)

?'.

.

Due May 1, 1947

'Interest payable May 1 and November 1 at The' National City Dank of New Yerk, without deduction of the
Nermal Federal Income Tax up te 29'c. Four Mills Tax in Pennsylvania refunded. Coupon Bends in

denominations of $500 and $1,000, rcgisterable a te principal only and interchangeable with fully
registered Bends in denominations of $1,000, $5,000 and $10,000. Net redeemable prier te May

1, 1932; redeemable at the option of the Corporation en any interest payment date,
' upon sixty days' prier notice, at 107 from May 1. 1932, te November 1, 1936,

inclusive; 105 from May 1, 1937, te November 1, 1941, inclusive, and at 102J4
. . . . . . thereafter but prier te maturity.

. THE NATIONAL CITY BANK OF NEW YORK, Trustee

Application will be made te list these Bends on the New Yerk Stock Exchange

Issuance ha been approved by the Public Service Commission of the State of New Yerk

Mr. James D. Hurd, President of the Corporation, has summarized his letter te us regarding this issue

as fellows '

The New Yerk Steam Corporation supplies steam for power and heating purposes in the down-
town financial district and in an extensive uptown commercial and residential section, serving
ever 1,400 buildings, including some of the largest in New Yerk City.

These Bends, constituting the sole funded debt of the Corporation, will be secured, in the opinion
of counsel, by a direct First Mortgage en its entire property.

An appraisal just completed by independent engineers shows a value of the properties, based en
average prices, in excess of twice the present issue of $5,000,000 First Mortgage Bends.

Against future construction expenditures, additional Bends may be issued for net exceeding 75,
provided net earnings are at least twice bend interest charges.

A Sinking Fund of at least 2 each year will be applied toward the purchase of Bends or the
acquisition of additional property, and prevision will also be made in the Mortgage for the main-

tenance and replacement of the property through the operation of a strong General Reserve Fund.

Fer the twelve months ended May 31, 1922, gross earnings were $3,246,088, and net, earnings
$753,765, or ever 2J times annual Bend interest charges.

The franchise under whichthe Corporation operates is entirely satisfactory and, in the opinion of
counsel, grants the right, without limit as te time, te lay mains and pipes in any of the streets
en the Island of Manhattan and te supply steam for power, heating and cooking.

Bends arc offered --when, as and if issued and received by us, subject te flic approval of our counsel.

I

Price 94 and Interest, Yielding about 6Vz-

Illustrated Circular showing location of the plants and the buildings ,

served, and giving interesting information regarding the business of this
Corporation, will be sent upon request.

"TaWB ra
5 li Wntfgn Is!

The National City Company
National Bank Building

1417
Atlantic City Bleck, 1225 Boardwalk

Offices in than HO cities in the United States and Canada

Tne abee Information has been obtained from official statements and stat'itlcs We de net iiuarantce, but bclieie It te be correct.

Exempt from Federal, State, Municipal and Lecal Taxation

1,000,000

Kentucky Joint Stock Land Bank
(LEXINGTON, KENTUCKY)

5 Bends
Issued Under the Federal Farm Lean Act

Dated May 1, 1922. Due May 1, 1952. Redeemable after May 1, 1932, at par and accrued interest. Coupon bends fully registrable and
interchangeable. Denominations, $1,000 and $500. Interest payable May 1 and November 1.

Legal Investment for All Fiduciary and Trust Fund. Under the of the Federal Government Acceptable as Security for
Postal Saving, Other Deposits of Government Fund.

These bends are obligations of the Kentucky
Joint Stock Land Bank and arc collaterally secured
by either first mortgages en farm lands or United
States Government Bends or Certificates of
Indebtedness. The of the Bank's share-
holders is double the amount of their stock.

The Kentucky Joint Stock Land Bank is
restricted by its charter to leans on farm land only
in Kentucky and Ohie. Up te the present time
all of the Bank's leans have been made in the
famous "Blue Grass" section of Kentucky. The
Bank has a vej--

y strong management, consisting
of men who have had long, experience
in the banking and mortgage business in this ter-
ritory, by reason of their connection as directing
heads of the Security Trust Company of Lex-
ington, Kentucky.

The Bank operates under Federal charter and
Government supervision. The issuance of its

5
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capable of liamlllnar a bit" preposition,
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WE WANT OFFERINGS
Hcrnnlen Klcc. Pfd.
Penn Seaboard Steel 7h, 192J

BAUER, STARR ft CO.
I.and llnlldlns;, Philadelphia
New Yerk OfBce. I eltrest

Direct Private Telephone

?

tf

bends and the collateral pledged as security have
been approved by Federal barm Lean Beard,
a bureau of the Treasury Department of United
States Government.

These bends are prepared and engraved by the
Treasury Department. The Act under which" they
are issued provides that : "Farm Lean Bend issued
under the prevision of the Act be deemed and
held te liwrumentalities of the Government of
the United State-.- , and as Mich they and the income
derived therefrem shall be exempt from Federal.
State, Municipal ami Lecal Taxation." Tlii-- s ex-
emption clauic covers all forms uf taxation, exclu-
sive of Inheritance Taxes.

By decision of the Supreme Court of the
United States, rendered February 2S, 1921. the
constitutionality of this Act and the tax exemption
features of these bends were fully sustained.

103 and Interest
Over te Optional Maturity and Thereafter

William R. Compten Ce.
NEW YORK

Harris, Ferbes 8C Ce.
NEW YORK
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TAX EXEMPT BONDS
YIELDING 64

Security $1000.00
Amount of Lean .... 8S.71
Equity $914.29
V. W. MILLS CO.
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.Ifcr

CHICAGO
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Reasoned Bends
v. Prier Lien well-secure- d

Vnds may still be bought te
yield an attractive return.

List -- upon requvet

Reed A, Morgan A Ce.
Jlembers of the Thlla. Bleck Kxch,

West End Trutt BUle., i'hlle.
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