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Eighty-two-Year-Old Sphinx of Financial

cerve; Happier

World Has at Last Discovered That
[t Is More Blessed to.Give Than Re-

Today Than Ever

Before in His Life

WEARER OF MORGAN CROWN
DIVERTS MILLIONS FROM
OWN COFFERSTO CHARITY

Business Career Started as Clerk in New

York Bank: As

Cashier He Made

Costly Error, but Instead of Ruin It
Was Stepping Stone to Success

u‘ ILENT"” BAKER has loosened up.

For nearly eighty-two years this man has lived, and now, in the
dusk of his career, he has found that “it is more blessed to give than to

receive.”
There are those who say that

George F. Baker, of New York, is

happier today than he has ever been before in his long and eventful life.
He has gathered together and he has kept more than $300,000,000. Much

more! How much more probably no man but himself knows.

billions.

He has now begun to give away his wealth by the millen. In this
he was preceded by Andrew Carnegie and by John D, Rockefeller. Each
turned loose a golden stream for the benefit and advancement of humanity.

They began this years ago.

Baker is late. But it is never too late to mend. Perhaps Baker, the b

“gphinx of Wall Street,” cried out in the loneliness of his heart and in
despair at his very success at his chosen calling, even as old King Midas,
whose touch turned everything to gold.

0ld King Midas of Phrygla,
founder of the House of Croesus,
washed away at Jast this “golden
touch” in the waters of the River
Pactolus. And the sands of that
rtream, legend tells up, became im-
pregnated with gold to the enrich-
ment of the kingdom.

“Silent” Baker has undergone a
sim{lar transformation, and he has
diverted a river of gold from his
own coffers in an effort to add to the

health, the comfort and the happi- | ob

ness of his fellow men.

The man who succeeded J, Pler-
pont Morgan as “the king of Amer-
fean finance,” was known to have
made & minor gift or two, in years
gone by, but it is only within the
last year or so that he has started

'giving in earnest.

He has contributed $700,000 to
Columbia University for the pur-
chase of a stadium site. This was
last January. By this gift Colum-
bia was enabled to acquire the Dyck-
man tract of twenty-six acres for
athletic fields, a stadium, boathouse,
clubhouse and related purposes.

In making this gift Mr. Baker said
it was his desire to contribute in
thls way, through Columbia Univer-
sity, to the “distinction and satisfac-
tln of the City of New York,"
where for so many years his active
business career had been carried on.

Dr. Nicholas Murray Butler,
president of the university, voiced
the sentiments of the faculty and
student hody and the people of New
York when he said: “Mr. Baker's
munificence assures to the City of
New York facilities for national in-
tarcollegiate contests and publie
cvents on a scale rivaling the
greater outdoor centers of the world.

“Coming at the eleventh hour,
when alumni and friends of the uni-
versity were doubtful of the issue,
the gift heartened the university's
riumni and students as no event has
done in a long time. It is diffleult
to exaggerate what possession of
this property would mean to the
health and enjoyment of generations
of Columbia University's students
and alumni. When developed as we
plan to develop it, it will be as
notable an addition to the resources
of New York as a metropolitan city
88 has heen made in many a day.”

Warm Response of People
to Financier Is Immediate

There you have it; the warm re-
sponse of the people to the financier
wak Immedinte, His friends now won-
fr il 1t came too late. They recall
that back In 1000 or 1910 Mr. Baker

ve 850,000 to n college. The sequel

A touching one, It was remarked

Mr. Boker by a friend how gratify-
Bg it must have heen to him to see
ow well the publie responded to his
kindly act,

With n ead shake of the head, Mr,
Baker sald : “It comes too late,"" Tliw
#5e8 had u fur-away look,

The friend realized that something
was on hix iind, ga he bided his time.

*n Mr. Raker recalled an incldent
Bt had ocenrred sovernl years hefore,
which the friend had witneseed, It
Was just ufter the panle of 1007, The
Panle had been brought under eontrol
At last, and Mr, Baker nrrived slightly
hlt at a largely attended meeting at
the Union Loagie (lub, In inner elr-
G5 it wis well known just how mueh
r. Baker had been responsible for the
Quelling ot the storm, und his appear-
"“:l:ﬁ" ;ruln greetl \inh applause rhlnt

1 Into resoundl 0 e e
walked to Hix oo iling volume us

"I could not ge
that night 1o 10l)
Aler walid,

Hig wite
The
YAR o
Kifin T
mont),

t home quick enough
lier about it," Mr.
very wdly,
had died in the Interval,
rlfr to Cohinnbin Iast Janunry
loweld in quick sucecession by
ather institutions, One day this
ot Robert W, Do Fores:, president
pi '\l_ll“.\h_‘ll'u]rulhun Museum of Arr,
'-m\ Yorle, veerlved the followlng
ter from My, iSukor:
1 desire to do

constitutée an endowment fund, the
principal of which is to be kept intact,
the income to be used for its corporate

purposes.

e to hand you herewith $1,.
000,000 TUnited States Victory Loan
3% per cent bonds, Youra “ré truly.

“GEORGE F¥. BAKER."

This was the second donation of $1,-
000,000 in cash value the museum has
s0 far recelved from lving persons.
The first was from Mrs. Anna M.
Harkness last year. There have been
donations to the museum that were
valued at more than $1,000,000, but
these were in the form of bequests ot
jects of art, notnbly the Altman and
Morgan collections.

Presented “Salome” to

Metropolitan Museum

Another of Mr. Baker's gifts to the
Metropolitan Museum of Art was the
famous painti ‘‘Salome,’”’ by Henni
Regnault, which once sold at the sen-
sationnl price of $105,600, In May of
this year, also, he presented to the
American Museum of Natural History
a rare collectlon of gecms and minerals

b

He controls

It Is genernlly understood that the
xift which united Cornell University nnd
the New York Hospital was at least
$2,000,000.
Very little Indsed s known nbout the
varly life of Mr, Baker, even by his
most Intlimate friends, or members of
his own family, Ie has always remained |
a man of mystery, He never talks
for publieation at all, and his remarks
to bis friends have urually been con-
finad to  monosyllables,” a “‘yes.'" or
“no,"" or just a shake of tha hend.
One of the leading bankers in thix
country onece desevibed Baker as ““The
man with the hardest shell and the
softest heart In America." His shell Is
indeed impenetrable, He affects nbso-
lute indifference to the opinlons of hix
fellow men, He once declared, ‘It Is
none of the publie's business what I
do,"" yet he and his associntes, J, P,
Morgan and James Stillman, between
them controlled $22,000,000,000, most
of It the money of those very people
whose opinions he scorned concerning
his use of it.
Mr. Baker was born In Troy, N, Y

bt

an n memorial to his friend, J.

the Hall of Minerals.

noll University 183,000 for new dor-
mitories and o new chemistey bullding,

o the American Red Uross.

the gift

Hospitnl,  The socfoty, gratefully ag-
cepting,  estublished the  Gueorge

nker Fandowinent il
J:d':hmr to the present dongtion R250,000

iven some time ago.

ate to the Metro- | boon a govermor of the soclety since
eitan Museym ‘of Art §1,000,000, to | 1800, i
' \
»

Painting “Salome” which Mr, Baker presented to the Metropolitan
Museum

m.«-rpnm]ln 1840, and reecived o public sehool
Morgan. This collection was placed In |

Within yecont, memory he gave Cor= |

During the war he donated F2,000,000 |
Anothoer |

of |

recent  announcement s i .
| RA00,000 in United  Btates fetory |
Bonds to the Soeiety of the New York

¥, | tinuully,
Faund of $THLO00, |

Mr. Baker hus|n clerkphip in the Figst National Bank

education, He I8 siid to have displayed
a love for mathematies, und espeelally
problems in partinl payment and eom-
ound tnterest, from earllest boyhood.
fis father was George 1. Baker, who
fur years was Washinglon correspond-
ent of the New York Tribune. |

TLoaving school, he found employ mont |
s n two-dollur-n-weck groeer's huy,|
and lnter worked at 85 a week us
wight  watelunan, e cherlshed con- |
however, the ambition to bee
come 1 bmileer, |

Hig vesl hnsiness eareor hegan with |

It I8 with that bank

of New York.
been most prominently

that he bLaw

«SILENT” BAKER.MONEY MACHINE OF WALL STRE
TURNS LOOSE GOLDEN STREAM FOR

identified since 1874, when as cashler
an error In judgment on the part of
his assiztant and himeelf lod to his
taking over control of the entire In-
utl “tlon,

Baker Made His Error
Stepping Stone to Success

The same sort of a mistake would
hare led downward Instead of upward
for the average bank official, but Mr
Baker made it n stepping-stone to suc
cers. The error consisted In the pur-
chanse of 0 lurge amount of forelgn ex-
change from Juy Cooke & Co,, at the
time supposed to be perfectly soivent.
Three days lnter the fatiure of the
Houre of Cooke shocked the business
world,

Mr, Baker went to John Thompron
the president of the bank, and ered
to buy control, taking a six monthe’
option on hix stock, with Harry Fahne-
stock, a friend. Mr, Baker had a Jittle

money of hisn own, but he was able to
interest moneyed men in the denl, and
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Town house of George F. Baker

the first yenrs of business, the |'f“*'11"‘\

" ,of whieh amply rewarded the mannge-
ment for their confidenee in the credit |

- uf the Government, i
‘I "l'{lw bank from the Hllml Lok _=1|
- endin wisltion nmong  dealers in

George F. Daker | [_'n[m{f s"lll"ﬁ securities, for hself uml
| as a reprosontative of the several !"'-'\
\

Andrew Carnegie

John D. Rockefeller

bofore the option expived he huad vaised | funding syndleates, (n finuncing the va-
money enough to gnin eontrol, | rious Untied Stutes loans  (ssue] by

Through Baker's guldunce the l"ll"'-l| suecessive pdministrntions,  Dhring the
Nationnl developed fn a marvelous| vege 1870 (he bank handled $T80,000, -
munner. Four years after he entered | 000 Unired Rtates Government Bondg,
the bank's employ he was its presi- [ pompleting their rveceipt and  delivers
dent. It 18 =uid that young Baker| without error or loss." |
rl:mgml on nited Btates war bomls |

veding the bank up to Ilhl- li;nll \\'ilhlﬂfa‘tf’r of Mere 3800,000
them. Ils nevve won the admiration z TS 2
of Neceretary Chase, then hewd of the| Overlooked by Baker
United States Trensury. and he saw | rppe atal aeiginal capitl was $200, -
to it that the Fiest National Boank | pon How small 0 mattep n few hnn-
received every  possible  Government ileedd thonsand  dollanes bheemne 1o Mr,
favor. 1t grew and grew and &rew. | Bager may be guthersd from the faet
Upon the fortieth anniversary of the | ghae sohen geked by the Tajo eommit-
founding of the hank the  follosdng | gon ™ el i 103 investizated  (he
folder wan sent to the bunk's stocks| vplonay trust,’ If he held guy interest |
holders, 1t s illuminating : [in the Guarnnty Teast Compiny, M
“lfroag the begloning, the First No« | Bnker <iid be did nor think Le Lind, or,
tionul  Bank  sought  the buskoess of | if he Lond any, it was soosinall that be
banks oud bunkers and becnnme the ve« | dul not vemember anything about ir
dempiion agent amd deposttory for o | His “sme " holding, it developed later,
Livge ntmber of ont-of <town nutlonal | was worth aboo.  SSHLOOD Another
banks, It took an active pavt In the | ftem 0 W= forsune, 834,000, he for- |
negotlation of war loans, thus employ- | got entlrely, so smn), wys 0t In Ljs
ing & large part of its deposits during eyes, l

Baker's finaneial pgentus, aceording
to financiers, mude his bank a gold
mine.  One banker remuarked:  *“The
profits of Buker's bank wmalie the rest
of us look like amateurs,”

Mr. Baker wis the tirst New York
banier to econceive the tlea of doing

| First National Bank Building,
} N. Y., in which “Silent” Baker's
\ offices are located

act, by 'means of n separate enterprise,
| owned by holders of the bank's stock,
each share of the bank carrying with
it a share In the other enterprise,
| The bank hae pald more than 18,550

lth!nu farbidden by the Nntlonal Dank
|
'

per cent in dividends on the original |

| 200,000 capital, not counting the mil.
lions paid out by its alter ego, the we-
INIr!ty company. e dividend of 1000
lper cent was paid at one clip. It
| was in 1801 that this speeial dividend
| of £0.500.000 was declared for the pur-
| pose of eatuing the ecapital to 210,000, -
|ﬂﬁﬂ, Of the

that time Mr. Baker owned 20,000, his
gon 050 and Meorgan & o, 4500,
| These 20000 shares in the First Na-
| ttonn] Hank nre xaid to be worth at
{ least 820,000,000,

I When exercising his
| most, before lie started vesigning from
many of his directorates, Mr, Daker
| was n director or officer in fifty-cight
| eorporations of the first magnitiile, TIn
| fact, 1t was found by the Pujo eommit.-
| toe thut the members of J. I'. Morgan
| & Cn. nwil the (Jirectars of their eon-
tealled teist compantes and of the Fiest
National and National ity Banks to-
gether helid:

“Ope hundreed and eighteen director-
ships in thiety-four banks and trust
eomnnnios, having total resonurces  of
Q2 GTH 000000 and total deposits  of
K105 0000, 000D,
| s Iniety directorships in ten insur-
anee compnnies, having total assets of
£2.207 (00, 000,
| *One hundred and five directorships
in thirty-two transportation  svstems,
| having n total capitalization of £11,-
| TSA.000,000 and o total milenge lexe

ower to the ut-

| eluding express eompantes and steam-

| ship lines) of 150,200,
When Morgan Died
Baker Inherited Crown

“Rixty-three directorships in twenty-
four producing and trading eorpora-
ttone having n total ecapitalization  of
R23.320, 0000, 0000

HUMANITY?

1 “Twenty.five directorships in twelvd

total 100,000 shares nt

Z ( L

&

!ll'"h“" utility ecorporations having &
[total capitnlization of $2,150,000,000.
“In all, 341 directorebips in 112 cors
porations hnving nggregate resourdes of
[ ®22.245,000,000,
| Thix was back in 1013, and is sofl«
jeient 1o glve an tden of the vast powes
{wielded by the nlliex. When J. Pa

Morgan died Hoker inherited vhe crowns

| This is the sort of man who is now
beginning to give away some of his
milllang,

[ An tlea of just what eontrol of $22,«
000,000,000 menns ean be gained if 18
ii" porsible to realize what $22,000,«
000,000 represents, It is more than
‘l!er' times the assessed value of all
property, real and personal, in all New
England. It is nearly three times the
assorsed value of all the renl estate In
|the eity of New York., It is more than
[twire the assessed vnlue of all the
jpeoperty In the  thirteen  Southern
States, Tt s more than the nrsessed
{value of all the praperty in the twentya
| two Srates, Narth and South, lying
wort af the Misslssippl River.

The operations af thess bankers wers
(%6 vast and numerous that even n very
| rensonable compensation for the sepya
Hee performed would, in the nggregatey
produce for them ineomes so large as to
result in huge accumulntions of capitalg

Figures are tiresome, but just to
rhow how muech Morgan, Stillman, Baked
et al, rould make, Commissloner of
Corporations Herbert Bmith discoversd
that ‘‘more than £130,000.000 of thq
stock of the United States Steel Cor=
poration was issued directly or indlw
rectly (through exchange) for mere pro=
motion or underwriting services. In
other words, nearly one-seventh of the
total eapital stork of the Steel Corpora~
tion appears to have been ggued directly
or Indireetly to promoters’ gervices,''

'! And there yon are.  Mr. Baker, one
of these pramnters, has, in consequence
of thix and other denls, been character=

ized by ane big business man ag ‘‘nothe
ing but n money-making machine."

Considered Money-Making
Machine on Wall Street

A “money-making machine.'  That
is what they consldersd him on  *‘the
Street. " Naw fust what sort of looking
pereon fa this human mint?

Ta begin with, he hates cameras, and
very few phoatographs have ever been
taken of him, Ile i a wile-shonldered,
leen-chested man, with lotg of sprin
Ioft in hi< <tep, He has a finely shapes
hend, and strong. prominent features,
Hisx nose ix lnrge and straieht and his
leves nire sot wide apart. They have a
direct, fearless gaze, Tremendous re=-
soureer of mind and bady are behind
their gtraightforward glunee

He f2 ane of the fow of the bankers
of the old cohan]l who still #ick ta *“'side
elinps,”’ Flis nre the conventional whine
kers without which no old-time husi=
ness man wonld hare heen complete.
Thee nre thick and bushy on the sides
of the fuee, swoeping with graceful
eurves over the upper lin, and termi-
niutineg on a line even with the corners
of the mouth below the lower lip, leav-
a square, forceful-looking

]

|

|ing bare
vhin,

1t is for «ilenee, however, that he {8
elifofly pocnd, Nobhody wonld over eall
'”']\[n gnbhy nld person. Bostde nﬂkn'
the well-knawn Nphinx is garenlous,

Mr. Baker i, in short, a shining ex=
amnple of the type of man whe fichts
am] strives for monexr alone, and theng
when he hns thore than he enn use, o
nprehend, keops on, goaded

anlnt, apr o
by the the sheer lust for the powes
that overwhelining wenlth ean glve,

And keops ap and on and on.

Ornen In on while  they slow down,
lewever, and Bakee has put the brakes
on

To he futr, it must be admitted that
the Puker whem his friends know ia
not the stonv-henrted man of gold the
Fworlil looks upon, They declare he Ia
not eomseions of the tremendonus power
heo wields, Whether he is or not, 1t is
| eortmin lng habits and tnares are of the
[ simplest sort., and no elond of seandal
ever darkened his domestie life. He is
averse to ostentation,  and  disltkes
pitaing to the front in any way what-
HOeVer,

In n business  &ense,
mnkes no bones ahout his heliefs, He
helleves in interlocking  directorntes,
and ean gee no hinrtn in one hank ron-
troliing another, He even sdmitted to
the I'ujo eommittee that such eontrol
A% Morgan aml Stillmian and himself
Pwdeld, 1f i chenld fall inte bad handa
I would serleusly imperi] the -'mmrr)'.'g

however, he

“SILENT” BAKER
has started giving away some of
the vast fortune of 300,000,000

he has accumulated during his
career as a New York banker. He
is eighty-two wyears ol and is

chairman of the board of the First
National Bank of New York.
Columhia University, for

stadium site cao. BT00,000
Metropolitan Muscum of

Art of New York..... 1,000,000
Society of the New York

Hospital ,........ . TA0,000
American Red Cross.... 2,000,000
Cornell University...... 2,850,000

American Museum of National

History, a rare collection of gems.

All these donations are taken to
indicate the entrance in earnest
into the feld of philanthropy of
another of the world's richest men,
and Mr. Baker is expected to make
some  startling  announcements
from time to time concerning the
disposal of his surplus millions.

Just what form any later gifts
may take is not yet clear, even to
his intimates. He may establish a
“foundation” like that of Mr.
Rockefeller, or he may give a huge
sum for the sdvancsement of some
perscnal hobby, such ns Mr, Car.
negie's fund “toward the advance-
ment of universal peace,”

“Silent” Baker Is Following Lead
Taken by Rockefeller and Carnegie

JOHN D. ROCKEFELLER
the world's richest man, has given
away much more than §250,000,000,
Rockefeller Foundation,
£100,000,000

General Eduention Board,

225,500,000
University of Chicago 27,300,000
Rush Medical College. 5,000,000
Churches, etc, 5,100,000
Baptist Foreign Mis.
sionary Fund... ., 2,000,000
Rockefellor  Institute
for Medical Ne-
search ............ 4,400,000
Barnard College...... 1,375,000

Southern FEducation

Fund 1,125,000

Union Theological Sem-
mnary 1,100,000

Harvard University. .. 1,000,000
Yale

Baptist Education So-

University 1,800,600

L‘il‘l)‘ 1,000,000

Juvenile reformatories 1,000,000

Cleveland City Parlk... 1,000,000

Ten Young Mon's Chris-

ANDREW CARNEGIE
wha retived with about £500,000,-
000, was credited with tolal hene-
factions of §175,000,000,

For hlishment and

estahlis
maintenance of chari-

ties, income on. .. §10,000,000
Foward advancement of

universal peaee. .. ... 10,000,000
Carnegie Institute. ... 10,000,000
Scoteh universities, ..., 10,000,000
Fund for benefit em-

pf.\}'(-;:‘ Carnerie Steel

Company . 5,000,000
Carnegie Hero IFund 5,000,000
Public library buildings 50,000,000
College Pension  Fund,

I'nited States, Canada

and Newfoundland... 15,000,000

Mp, Carnegie made a tremendous
number of donations in every di-
rection, many of them never re-
corded publicly, It was his H-
braries, however, that attracted
widespread attention to his phi-
lanthropies. He would buy land
and erect a magnificent library
building, large or small as the slze
of the community warranted, These
were alwavs known as “"Carnegie
Libraries.” He never supplied any
of the books to go upon the shelves,
however, and always stipulated
that the uplcen 'f the building be
shou'dergg’ ’ «© town or city se-
ceprting ik

-

Al

a
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-

tian Associations. .. 1,145,000
"
A £




