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Bends

for Investment

Our June circular
describes ever 160

high grade bends

Yielding;

4 te 7Vi

Atk (or Circular III

Karris, Ferbes & Ce
Pint 8t, Cor. William

NEW YORK

PHILADELPHIA OFFICE
Wldcncr Bldg.

Telephone Spruce 7040

y
Empire Gas & Fuel Ce.

lt & Ref. '2$, Seriet A,
1937, 984 & Int. Yield

Over 7.G5rr

The Firestone Tire &
Rubber Ce.

lt MtBc. S. F. 7. 1937
99 & Int. Yield Over

7.10ri

The Atlantic Refining Ce.
Deb. 5. Due 1937

100 & Int. YiId Sc

LAND TITLE BUILDING
PHILADELPHIA PA.

Member Philadelphia .Slink Eicliante

Bina!nr!imii3Jii!iiii!)iiniaiiiiini:i:in'iiTia!i!iiii!tiiiif,i;iiniiiiiii:ii:i!!iTn,iiiiimn;'ikv?

Free All Fedtrcl Income Taxtt

CITY OF CHARLES-- I
TON, W. VA.

5s, due 1932 I
Price te Yield 4.70r

JOINT STOCK 1
LAND BANK f

5s, due 1952
(callable 1932)

Price te Yield 4.70
Established i.Q3

BIOREN&CO.
410 Chestnut Street

Members .Vete Yerk
Philadelphia Stock Exchanges

t ,mamwmmi'wi

83

:.

F"--

7

te

te

te

cL

of anil

Firestone
Tire & Rubber Ce.

of Canada, Ltd.

First Mtge. 7rc Bends

Due June 15, 1937
Thia company the subsidiary
of The Firestone Tire Rubber
Ce. of Ohie, which owns all the
stock.

Price 99 & Int.

I Mackie.CrouseCe.
IICAI. KSTATE TKCST I1I.DO.

Walnut 6250 Huce CS10

Investments

Baker, Yeung & Company
JOSEPH W. SWAIN. Jr.. M.iniiEfr

Land Title Bids.

Bosten Philadelphia

1

el i
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BOUGHT SOLD QUOTED
Roanoke Gas Liht 5s, 1927
Standard Gas & Klectric Gs, 1926
General Gas & Klectric 6s, 192'J
Lehigh Power Securities 6s, 1927
American Power & Lt. 6s, 2016
Empire Gns & Fuel 7';&, 1937

BAUER, STARR & CO.
I. a Tllle IIl'IMIiik, Phil nlrlplil.k
New Yerk OrJIrr. 2 Jlrcter Mreet

Direct Private Telephone bet. Offices

Coneitefa Traction Company. . .4'i 1950
Lancaiter Ce. Rr. & Light . . ,5'il951
Indpli. Water Works Secur. ...6'tl948
Reckfcrd Gsi, Li(bt & Coke.. 5'i 1950
Indianapolis Trad. & Term. , 5 i 1933
Panaic & Newark Elec. Tract. 5't 1937
Connecticut Ry. & Lighting; .4'b't 1951

SAMUEL K. PHILLIPS & CO.
Sleiukcrs riiiliidrlplilii Stuck Kirlmnce

no j ciii:t.m't s,r.

GiiO.A.hUiiN&SUMd
Member of the rhllmlelnMn. New
)erk nnil ri.ii". Me'' "irhnnare

STOCKS & BONDS
bought utui sold for cash or

carried en centni'vative marcln.
ru tuurt lllUi;.. JtlH U'Jluut ..

v., Ill llreaawar,

I
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K.

il

MEXICAN PEIE WAS

THE WHOLE SHOW

Squeeze of Shorts Sent That
Volatile Issue Up 7

Points

New Yerk. .Tune 10. It came near
being n one stock market today. I.lkc
Fome of tlie eenicillnnq In n musical
comedy Mexican Petroleum tried te hoc
the whole show. Willi tlint dork lean-

ing nt n premium of per cent the
powerful clique behind that ever vola-

tile hue made life miserable for the
shorts by forcing the price tip ever 7

points, making a net gain of nearly 20
pelnti since last Thursday's break. A
half-hearte- d sort of effort was made by
ether peels te repeat the performance
In the rest of oils while the trading In
the general market settled down le
nominal proportions without any def-

inite price tendency.
Over-the-we- end developments

were net altogether favorable. Nelle
served en (he Railroad Laber Heard bj
unions of their Intention te call n strike
produced mere or less uneasiness, al-

though the market community continu-
ed nf the belief no serious trouble would
occur and that the attitude of the union-wa- s

mere or less of n bluff. A great
many did net think that way, nnd
prompted by the caution advices given
by the prominent commission houses
either made efforts te reduce commit-
ments or left the market seriously alone.
Weakness of the foreign exchange mar-
ket added te the nervousness, which
the 3 per cent opening rate for call
money fal'ed te efTset.

It would be difficult te find the real
metlw for the continued demonstra-
tion In Mexican Petroleum. It wast
retributed by some te the forthcoming
rnnuul report, which Is expected te
show earnings approximately equivalent
te $2" a share en the stock. The
closely held character of the Issue un-
doubtedly would supply a mere con-vi-

ing explanation for the strong-ar-

methods. If It was devised for the
purpose of facilitating selling In ether
parts of the list the maneuver wa
anything but successful, for instead of
stimulating speculative enthusiasm else-

where it had n distinct restraining In-

fluence nnd served te Increase the
already existing.

While the general list backed and
fdled within a narrow area the shorts
in Mexican Pote and some of the ether
oils spent a very uncomfertnble morn-
ing. Ne quarter was shown until the
Mexican Pete crossed lii.l. whicli com-

pared with 132ni last Thursday. In
the meantime Pan American "A" and
"U" shares rose 2 te 2ni points, (Ien-or-

Asphalt. Standard Oil of Califor-
nia, California Petroleum and Pacific
(III also made substantial advances.
Gulf States Steel made an extra

of .'t'j points, but the ether stceK
were liea vy "with the rails, "hipping nnd
equipment shares.

Commodity Markets

GRAIN MARKET
Chicago, .Tunc 111. (Jrain markets all

had a weak opening today, wheat
hhewlne n I'ent decline from Saturday's
clee. A larger movement from the
country is expected, in which event
the trade believes there will he

hedging pressure en the mar-
ket.

Temperatures were better ever Sun-
day but. en the ether hand, some of
the threshing returns from Texas and
Oklahoma were said te be
ing. A wire from Parsons, Kansas,
said wheat-cuttin- g In Southeast Kan-
sas hns been set hack by rain and
that Northern Oklahoma was also
soaked.

Cern was off about n cent en geed
weather reports and further liquidation
of July contracts.

Oats shared the weakness elsewhere
and lest 'c te 'C nt the sturt.

Cern Sat r!e Opn 1 r M i

July 1' 01 'a 9 (11 V. ill.September "', ,ir' ' r'4'i 1
Decmber . '.".14 nt'-- 8J OIW ill',

Wheat- - -
July 1 11s 1 11 1.1ft 1.10. '

S. ptemN--r .. 1.11". l.ll'i 1 U1. 1.11s.
.. . l.l.V. 1.1.V18I 13 1.1.1

Oats
Jul . ... 3J' 34 J 33'. am
Septmber . . . S'lV. SH'i V 3H1. 3C.,
Drnmb-- r 30'. :i!i' 30S

He
Ju 5 SI'e

.eihr .... SU SS4
Illbi ". Z"7.Z

Jiiu li37 .... ...
Lard-J- uly ... 11 42

September 11 "I ...
COTTON MARKET

V... Vl, l.,.w. 1H fM.. s..nn.l
active and firmer this morning with
first prices gpnerallv 21 te 30 points
net i ijher. The leading bull Influences
were sti enger en Liverpool cables and
report 4 of heavy local rains ever Sun- -

day at points In Alabama. Georgia and
Tennessee. New Orleans and local
houses did most of the buying. Cem- - '

mission concerns traded both vus and
spot houses sold October.

After the start the list continued
'

strong and nt the end of the first fif-

teen minutes was about 47 points above
Saturdays close.

Previous 1 On
i"le Odii p. ji

luu J'.'. Ol 2 30 I'll C,2

21.OS L2 20 22 On

lMrmtT ... 217(1 22 OS 22 3H
January 21 HO 21. SS 22 l!i
Mm en 21 4H 21.73

NEW YORK COFFEE MARKET
New Yerk. June 11). Trading at t

of the ceffeo futures market this
morning was very quiet with near posi-

tions neg'ccied. The market opened
nt unchanged prices with n few scat-
tered buying orders around the ring for
December and Mm. I'arly cnhle

ihewc-- l the Hrezll markets about
u standoff.

The market attracted very little it

late in the forenoon, the sugar
una lie'dlng the intention of the
broke! s. There seemed te be ery little
refiee for sale, however, and bids 2 te
3 points above Initial figures failed te
prove attractive. Lecal jobbing houses
repotted a quiet demand for sjiet coffee
with Kie Ts quoted from lOi te 10Ts

cent'.
Sal. cles

July
S(ptcmtwr
l)i.ivml'r
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111.00
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DIVIDENDS DECLARED
J.ircUn .Moiercur Cempmy. rjuarterlv 1.

per int en prffcrreil pajabld le HiOLkhehl-- r

of rucerd .lun IS
fnltfJ rde Extension Mln. lie quarterly

cf twntj-fH- c cnt. pie utile Aueust 1 te
nierk of ifoeril July H

Hailread Hecurlllea ( emp.in l

of t"J0 cah nn ench tiiiuii ".' Rteik trut
.itlflml' ruabl July 1 tu itei.1; of record
Ju" 30

Art MeUI fontructlen ( nmpany. euar-t- i
of L'.'i mil', payable July SI te Heck

ei rir nl July II
I'ub'le .ShuIp, (Virpirntlen nf Ne Jersey,

nuurfrly of - per cent en prefmied, pay.
!Liu J una 3U tn xterlt of record Junu 21.

Liverpool Cotten
Liverpool. June 111 There wa a geed de.

iriiml fur fpet inttnn today but only a med.
rrat bunlncni win ilene en thn linl nf an
r.dvancK of .'II pelnm for mlddllna- at 13 Odd.
riin fa'ex wr IS 000 linles The lecelpt
went 7000 liulea (if which 1100 hje weie

incrlcin n vire neidy In tha
trlv deal nin. feet pipe. r American.

nilddllnir fell, it S?d, guedmiddl.na.ia.5lu-- :

lully middling. IS.L'ld. mlild.lng, it.OMi low
Imiddllnir, 1 2. Hid, aoed ordinary, lLind, and
ordinary, ll.'29d.

NEW YORK STOCK EXCHANGE TRANSACTIONS
Div.

Sales In I STOCK ITlKh
100 ., Advance Rumely... 18
200 4 Air Reduction 52 K
100 .. Ainx Rubber U'i
300 . . Alaska Juneau O M 1 H
600 4 Allied Chcm & Dye 67 ?
10D 7 Allied Ch & Dye pf!08
100 7 Allls. Chalmers pf . . 97Vi
100 .. Am Agrlc Chem... 3B
100 ..Am Agrlc Chem pf 65
500 ..Am Hect Sugar.... 424
200 .. Am Resen Mngmte 42
700 .. Am Can 46
300 7 Am Can pf 104
103 12 Am Car & Kdy 159yi
100 ..AmnrugSyn 5H

1200 .. Am Internat Cerp.. 42
100 fi Am Locomotive... . 110
100 7 Am Ixi'.'O pf 116
BOO . , Am Safety Razor. . . 6

2403 ,. Am Ship & Cem... 19
2800 .. Am Smelt 5914

100 7 Am Smelt pf 9714
100 3 Am Steel Foundries 35 H
700 ,. Am Sugar Ref... . 77
100 .. Am Sumatra 3714
200 . . Am Sumatra Teb pf 63.

1100 ! Am Tel & Tel 122H
700 12 Am Tobncce 39 Vi

200 S Am Tobacco p new102H
100 .. Am Wntrwks CTe pf 31
800 7 Am Woolen 88 Ji

3500 .. Anaconda Copper . 50 J4
200 .. Assets Realization 2H
100 6 Asse Oil 115
100 4 Asse Dry Goods.... 52U
403 fi Atch Tep & Sen Fe. 98
200 B Atch Tep A S K pf 91 Vi

900 .. Atlan Blr & Atlantic 34
200 7 Atlantic Const LlnclOIH
200 .. Atlantic KVult 3'4

2100 .. Atl Culf & W I S S 37&
100 . . Atl Q ft W I S S pf 26Ks
100 .. Atlas Tnclc Cerp.. 1014
100 12 Atlas Powder 140
300 .. Austin Nichols.. .. 27 'A

5000 7 Baldwin Locomotive 11 1 H
400 .. Rarnsdall Glass A.. 36'
600 . . Batepllas Mlnlnir. . . 1 H

1700 .. Baltimore & Ohie . 46H
400 5 Beth Steel B 74 !4
100 .. Brit Km Steel 2d pf 31
103 7 Beth Steel 7 pr. 96
200 8 Brooklyn Edisen. .. 106 'A

1400 .. Bklyn Rapid Transit 24H
400 . . Bklyn R T ctfs of db 21 Va

100 8 Bklyn Union Gas . 109
300 , Brunswick Term... 4
200 2 Bums Bres B 32 3,i

100 .. Butte Cep & Zinc. 6J,
200 .. Butte ft Sup Cep.. 27 A

3400 .. California Petrel... 6114
100 . f'al Zinc ft Lad 81's
100 10 Cmadlnn Pacific. .. 1354
100 .. Case J 1 Plew 7'4
100 . Central Leather 37'4
100 .. Ccntrnl Leather pf.j70!4
100 0 Chandler Meters... 72yj
100 4 Chesapeake ft Ohie 62 H
000 .. Chicago ft Alten pf 9H
400 .. Chicago ft Pr West 8
103 .. CM & Gr .West pf 19
100 .. LIU 5111 ft St P 244

1100 .. Chi Mil & St P pf.. 39
400 S CM & Northwestern 71 Vi
203 4 Chicago Pneu Teel. 66

2300 . . Chi R I ft Pac 39U
100 7 CM St T M & O pt 96

2330 .. Chile Copper 19
203 .. CMne copper 28 U
100 2 Clev Cln Chi ft S L, 62
103 7 Cluctt-Peabed- y pf . . 964

2400 4 Ceca Cela 64 Ji
100 .. Cole Fuel & Iren... 294
100 3 Cel ft Southern.... 44i
103 C Celum Gns ft Elec.. 834
600 .. Celum Graphophene 4J4
200 .. Consel Cigar" 314
100 Consel Cigar pf.... i

4400 7 Consolidated Gas. .1154
1700 .. Consel Textiles 12
2800 .. Cens Textile rts 4
2703 4 Cern Products Rer.102Ji

203 7 Cern Pred Ref pf..115?4
6503 2 '.s Cosden & Ce 47 Ji

200 5 Cosden & Ce pf... 96
37-- 0 .. Crucible Steel 71

200 .. Cuban Am Sugar.. 234
100 .. Cuba Cane Sugar.. 16
100 .. Cuba Lane Sugar pf 334

1700 .. Davisen chemical.. 47
203 . . Dcbcers C Mln Ltd 21
100 8 Du Pent (E 1) Ce.. 131 Vi

10 J 5 Eastman Kodak new 7t A
1100 3 Elec Sterago Bat... 424
1403 .. Erie 14

Ji 830 .. Erie 1st pf 214
300 .. Erie 2d pf 15

1600 8 Famous Players L. 804
J300 8 Famous Players pf 934

200 8 Fisher Bedy of O pf 1004
100 .. Flsk Rubber 15

3503 . . Freeport Texas ... 23
HI 00 3 Cen Am Tank Car. 60

100 7 Gen Am Tank pf . . 974
5900 .. Ueneinl Aiphnlt ... 60Ji

100 8 General Baking 127
100 .. Gen Baking pf 106
100 fi General Cigar 75

'100 8 General Electric 94
110000 .. General Meters.... 144

200 .. (Hidden Ce 144
400 .. Granb) Mining 29
1 00 . Gray & Davis 1 6 4
400 7 Great Northern pf.. 76
800 4 Great North Ore sub 38

5503 .. Gulf States Steel... 77
100 Hablrrhaw Electric 1

1400 .. Housten Oil 754
2400 .. Hudsen Moter Car. 2314

100 1 Hupp Motorcar.... 194
16 7 llllne.s Central 102

100 .. Illinois pf wi 106
1300 .. Illinois rts H
1200 . Inter Cen Cerp 14

700 Inter Cen Copper pf 3 9a

200 . Inter Rapid Transit 294
230 .. Inter Agrlcul pf 40 ',

103 2ij Internat Cement... 324
100 .. Int Great North wi 24J4
100 S Int Harvester new 102

3200 .. Int Mcr Marine.. . 10
4100 C Int Mer Marine pf 73
330 International Nickel 164

3200 .. Invincible Oil Cerp 16
100 .. International Paper 45
100 .. Iren Products.. . . 304
400 .. Island Oil 1

100 .. Jewel Tea 17
200 . Jenes Bres Tea. 42
300 .. Kan City Southern 2314

3000 .. Kansas-- ft Gulf 4
100 . Kayser Ce new. . . . 38

2200 .. Kelly-Sp- g Tire. 45 U
1803 .. Kennecett Copper . 33(4

3 3100 Kfj stone T & 1 . 14Ji

Yerk,
Firm,

niittnillv Inreelv cueK work. open
Ing tisurCK showed sterlliu; down 2

7'i, ItclBlntc
down !!, tt. down
12, pesetas down 10 and Danish

down Swedish down
30. down 2.S nnd marks down
I

The orders from Londen nl-- I
The weakness In the

market was net only te
elfin of our wheat nnd cot-- I

ten. but the of the po-

litical and economic situation abroad.
Quotations were:

I Sterling cables 1 4m.
1.40"',, ; francs S.5S. checks 8.57;
HcIkIiiii cables K.20. cheeks S.lll; lire
cables 1.W11". checks 4.M5; ca-- l
bles 18.8S, checks 1S.S5; pe.-et- u ca-- !

hies 15.52. checks 15.51): Danish ca
21.30. checks 21.25; Norway ca- -

...n tn i"

Cables 4 434
N.IW'j
8.07

TODAYS OI'KNINO
Uulldera

tables

clea nc tempa
P..ui.,.,..l.ncr ill lfit

4 ti3V4
4.UI

1OW
18
52
144
1H

674
10H

974
38
65
42
414
454

104
1594

SH
41

110
116

5J4
18
57
974
35
76
374
63

1224
38

31
87
50

2
115
524
97
91

3
1014

354
36
264
184

140
27

109J4
35

14
46
74
31
96

1064
23 Ji
21

109
3J4

3214
6Ji

27
594
84

1354
74

374
704
724
624
94
7Ji

19
244
384
71 54

66
384
96
194
20 U
62
96 !4
63
294

834
44

314

1144
114

4
102
115
464
96
694
234
16
334
46
20 J',

1314
724
414
134
21
15
78
934

1004
15
22
60
974
58,

127
106

75
94
13
14'4
29
164
75
384
734

1

73
22
194

102
106

1

34
294
39 Ji

; 324
24Ji

102
174
704
165
154
45
30 14

1

17
42
23

44
38
4414
32
144

bles
bles

4.l3t

444

38.7S

Stfillne
4.40'( 4.8H 3.11

IMl H.Slt 3K.30

In.luy

m: !
till 7Rn,343 at,7SH,7t).'

1:I0 Ntr. r. chg.
18
52
144
1H

67H
108 --

97

42
42
46 4.

104 -
159- 4-

5-- r

4- 1-

110
116

6 --
194
5954
974

63
122

38
102

31 -
88
504- -

2
115
524
98 -
91 -
34

101
..

374154
2654 14
1B4t

140
27 54

111H
36

1H
46 --

744
31
96 -

1064

-
109 -

3J- 4-

32
6J- i-

27
60
84

13554
74

374
704
724
624

244
38J4

65 -3-

8-96

194
284 --
62 --
964
64J4- -

29 54-- r

J4- -

-
1154

11
4

1024 -

115
47J4
96-- 70

16 -3-

34-47

724
424
14
214"
15 --
79J4
934

1004-- 15

23
60
974
6- 0-

127
106

75
94

. 144

164
75J4
38 --

764
1

74
23
19- U-

102 -
106

24 y,
102

18
73 f
1654
154 U

1

Vi

i
4

"4
V
4

1'4
4

54

54

154

1

54

54
1

4
54 !

4
54

34

6
4

54

54

1

254
4

1

4

54

"l4
"

Vi

"
H
54

4

""
54

54

1

1

4
4

Vi

U
1 ?

4

54

4

4
54

4
14

"z
Vi

4
4

14
154

"
Js

1

54

Ui

2
3

Vi

Vi

Vi

It
2

"
4

'
54
54

4

4

4
14

4

4- 5-

304
1 - 4

17 - 4
424 54

2- 3-

44
38 - 4
454 f 54

334 f i
14

(hecks UnS.; Swcd KnffirH w
25.50, 2.1.45; guilder

J.K0H

173,000.000
button UO.OOO.UUU 3B,375,1S1 48,HC3,127

Div.
Bles In f STOCK Hlnh
i . . lAclede Gas of St L

200 .. t,ake Eric ft West. 334
2 Lee Rubber.'. 29

1200 3i Lehigh Vnlley 62
1603 7 Lmft locomotive. . 1 10

100 7 TJma Locomotive pf 1134
100 l Left Candy 124
10O ,76 Mclntyre new 16

180CJ ,. Mack- - Truck . 54
100 7 Mack Truck 1st 67

7 Mack Truck, 2d pf. . 81
200 ,. Malllnsen .Ce 23
100 .. MalllnBen Ce pf... 844

4 Manhnttnn El Supp
103 7 Manhat Kiev Guar. 48
100 2 Manhat Shirt 374

n Mar St Ry pr pf , . 584
500 . Mar St R.v 2d pf . . .

22000 .. Mirland Oil 46
100 .. Math Alkali 39
600 vMax Moter Class A 654

1200 .. Max Moter Class B
R May Dept Stores. .. 1124

50100 12 Mexican Putreleum 1 57
200 2 Miami Copper 284
100 3 Mentana Power.... 69

31001.20 Mlddle States Cerp. 13J4
4800 .. Mldvnle Steel 33
1600 .. Mln ft St Leuis 10J4
1800 .. Me Knn ft Texas... 11
200 . . Me Knn ft T new 12
500 ., Me Knn & Tex (wl) 17
400 . . ,Me Kan ft T (wl) pf 37
300 .. Missouri Pacific... !0

1500 .. Me Pacific pf 50 Ji
100 .. .National Acme.... 17

.. En & Stamp... 484
300 .. R R of M 2d pf 6
203 .. Nev Cen Copper. .. . 16J4

1000 6 N Y Central 88
100 5 N V C ft St L 73
100 2 New Yerk Deck 38

1500 .. New Yerk N H & H 27
200 2 New Yerk Out ft W 244
400 7 Norfolk ft Western. 105
800 b Nprth 61
300 3 North Amer pf. ... 434
100 .. North American rts 754
500 s Northern Pacific . . 74
100 .. Ohie Bedv ft Blewer 10

1600 .. Okla Pred ft Ref...
100 2 Owens Bet 35
200 .. Pacific Devel Cerp. 8

10300 3 Pacific Oil 594
17203 fi pan Amer Petrel.. 71 Ji
3800 6 Pan Amer B 654
1000 2 Pennsylvania R R. 41
900 .. Penn Seaboard Steel 10
700 .. Pcre Mnrquette. .. 29
100 fi Pere pf . . 664
100 fi Pere Marq pr pf . . . 75

3603 2 Phillips Pet 524
2203 .. Plerce-Arre- Moter 204

800 .. Plerce-Arre- w Met pf 384
5500 . . Pierce Oil 8 4

200 .. Plggly Wlggly Ster 42
900 S Pitts Ceal 6254
300 6 Pitts Ceal pf 97
903 . . Pitts ft W Va 35
200 1H Pend Creek Ceal... 224

4000 . . Producers ft Ref. . . 41 Vi

300 8 Pullman 117
400 .. Punta Alegre Sugar 47 54

1500 .. Punta Sugar rts... 14
1100 2 Pure Oil 314
903 8 Railway Steel Spg. 99

1203 4 Reading 734
100 2 Rending 2d pf 5254
603 .. Replogle Steel 32

1903 .. Repub Iren & Steel. 69J4
203 .. Republic Meters.... 114
103 .. Reynolds Springs. . . 4855
700 3 Reynolds Teb B.... 44Ji
200 .. Rels ft Ce 1954
600B.20 Royal Dutch N Y.. 58
100 .. St. Leuis San Fran. 25
100 .. St Leuis Southwest 26
200 . . St L Southwest pf . 42
300 . . Saxen Moter 4
200 .. Seaboard Air Line. . 64
403 .. Seab Air Line pf. . . 104
103 .. 744
100 .. Shattuck Ariz Cerp 9J4
10083 '4 Shell Transport 41

12900 .. Slnclnlr OonseL... 34
100 .. 42
100 . . Se Porte Rice Sugnr. 49

1603 C Southern 88
1200 .. Rail 22
300 . Southern Rail pf.. 52

3100 4 Standard Oil of Cal 1074
700 B Standad Oil of N J 185
100 7 Stand Oil of N J pfll54
100 3 Stewart Wurner Spd 42
300 .. Strembesg Carb.... 49

43800 7 Studebaker 125
300 .. Sub Beat Cerp 6Ji
400 .. Superior Oil Cerp... 7J4
300 .. Superior Steel 334
100 .. Tenn Cep ft chem.. 11

6400 3 Texas Ce 47 Ji
500 .. Texas & 24

2000 4 Texas Gulf ft Sulph 47
2000 1 Texas & Pac C ft O 274
2500 6 Tobacco Products.. 80
4400 . Transcontinental Oil 15
1400 Union Oil 22
800 10 Union Pacific 135
100 4 Union Pacific pf... 75
103 .. United Alley Steel.. 36
103 8 United Fruit ?138
200 .. United Hwy Invest. 1254
500 .. Unit Rwy Invest 26

6100 .. United Retail Stores 64
1200 .. U S C I P ft 294

200 B U S C I P ft Fdy pf 68
2900 .. US Foed Products. 9

200 ..US Ind Alcohol .. 50
500 . . I." S Realty ft Imp. 65

1300 .. U S Rubber 594
1 0800 B U S Steel 99 4

100 7 U S Sleel pf 1194
300 2 Utah Copper 624
100 .. Utah Sec 15

2400 .. Vanadium Cerp ... 454
100 .. Va-L- Chemical... 30
200 . . Va-C- Chemical pf 67
100 . Vlvaudeu Inc 124

2900 . . Wabash 1 1 4
1300 .. Wabash pf A 284

403 .. Western Maryland. 104
600 .. Western Pacific... 19 Ji
100 6 Western P.icllllc pf 584
100 7 Western Union Tel 98

2800 4 Westing E & M.... 59
3700 . . Wheeling ft L E 134

100 .. Wheeling & L 13 24
400 2 White Eagle Oil.... 25Ji
200 .. White Oil Cerp 8
100 .. Wick Spi-n- St Cerp 174
600 . Willys ()erland... 84
200 .. Willys Overland pf. 434
500 . Wilsen fc 41
100 8 Woolworth F W...159
400 C Pump B.... 48Ji

FOREIGN EXCHANGE LONDON STOCK MARKET
New .lune 10. Sterling en

Saturday closed at the lowest since List With Improved Demand
May r. Prunes were at tne lowest since Frem Investors
February 10 and marks at liie lowest Ix)nden. .lune 111. De Ucers were
since March. On top of this the mar- - well maintained en the stock exchange

ket opened demeralised and uotatlens jed..?. "e'l':.""""";. ''jl'.,"?
hy the leading Iieiim-- were nd- - Mexican descriptions Went

lonepah
Kn.i

The

tfurther, francs
down Swiss
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Norwegian 25.

Hutih

were
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attributed for-- !

purchases
te uncertainty

demand
cub'es

Swiss
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Demand
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QUOTATIONS

K.S7

Nat
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American...

Mach..

Marquette

Scars-Roebuc- k

Sless-Sheffle-

Pacific...
Southern

raclflc

Werth

MttcNamara

.Midway

Mentana

banking f(,m.,j
www strene. fellow Inir the nzreetnent "et ronepah
en the external debt between Minister

Finance de la Huerta and the com- - 'Allied nivldn
mlttee representing the international iiiJ"nvl
bunking interests. He cher Kx'ten'len' !

Oil shares inactive nnd dropped, itreusli Divide ....
Ueynl Dutch was .Wi. Shell Trans. flfc l'inen,"in, ;

nnd Trading 111-1(- 1 nnd Mexican Dividend ..!!'.'.!!".
Kaglc :(. The feeling in the gilt- - "."'JJ'"1'
edged lUt was ceulideut and values Knox ...','. .'.'.'. ',','.'
were firm. Caution was exercised with g",r Kln
regard te French leans, there being a Tenipaftnr'viaV ' '."
dlHpnsltlen te wait further develop- - Tonepnn llmbreuc'lt
ments. Sicntlmeut in heiuc mils was "JYme

l.,."ue " ...cheerful and prltrs moved unwind.i
Dellar descriptions were Hrmer In sym-
pathy with New Yerk exchange.

helped Argentine mils
Mere confidence wns noted in iniliis-trial- s

and they were stronger. Hud-seu- 's

liny was 7 Kubber
ii'Apn llinrtllvi, ni.tndil , ilil'lmlu Infills... ......... .....,,.. ,,, ........ ,.,.,.., .....j,.111.110. sh ca- - i,,,,,!,, in

checks cq- - ,..,, ',
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pf
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24

23

pf

Ce

pf

Fdy..

pf

Ce

,v"erv

shares

Combination
('rai'licrjmk

ere they ...I
Jumbo Kxtei.slen

hliv IIS.IIII. .IS. Ill : IIUIIIv ,.111'i. . n ,i, ),..,
The premium en New funds in wl(h im.mi.0V(.,j demand from Imew-- I

Montreal 15-1(- 1 per cent tils- - , neil imj
count en in New Yerk " , . . s'ier I'lek

luu Ti nor mil. epvarnemic... e.,-- ,- A...

flATUHDAT-- CI.OHINC1 Qf.pTATIONS
-

. '
S erllnu Frnnei .ire uuiiter; .,,. .,a,iy tone thin

1'rancs l.lre
4

BANK CLEARINGS
nnlt

LVU Su.ira
1022

.

24

10.'

100

100

200

200

200

500

354

hed

lire

were

pert

hut liend,,,.
erk

wllh n fair eluma nf In'iuliy from th l.iii- -

or, but net much lulne tranactea,
Nlews or nellrrs nre 3'4c, c, I. t.. Willi
buyers nlwut 'ic below thli point. The only
Importation tg date net us yel
wan IS.tldO bass Cuba te American. In
the reflned market, nethlnK of cense'juence
deleped. inintatlnna remaining unchnnn"d
nt fi.Mec for the Kfdcral nnd He far Hie re!
of Hi" nrlncin.il rflnrrn. It Ii nn.

with rer Itlrlputid there wl'l ln h nf b'jy'ni
.uithin the iill tun urukj bv Willi n tlmu

refiners will have made up their shipment
rtelnv and old contracts will have been
nlltd.

("null Hey
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Crescent
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United

nledenla ....
Kmma Silver .,
Hureka Croesus
Kureka Helly . .
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Marah
Mether Lede .
Nevnria IIUId
Neada Wsnder
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UTTIE VARIATION

INU STOCKS

Interest Centered In P. R. T. D-

irectors' Dividend Action

This Afternoon

InteWln the local market nnliirnllv
centered nreiintl the meeting of he
P. R. T. directors who arc expected.. -- !. ii. - i.i n n (1 tier rent Iter
annum dividend basis this afternoon b

the declaration of a semi-nnnii- ni

ni .T ni.r rent. On the strength
of this belief the stock mnde nn early
advance of t M. r wH'ln n

point of the record price ei '..
Subsequently realizing or selling caused
a reaction of nearly a point tei

prompted by an i"""""'",,'"",
tli'i directors would defer
..linn li a cilllQOflltrn t mCCtltlg.

Copying after the big beard the move,

mrat of the general list ws altogether
colorless. Trading fell pit te a large

i"e..?"d .J!l lT' re" r cd

TrlWn.m.llfr.ctlen.n
regularity wa "i1"""' j .il..among these stocks having a mar-

ket here nnd In New; erk. In this
category American Ship and Commerce
and General Asphalt were quite strong,
while the railroad group showed an in-

clination te droop.
While no special cnert was nmuc v..

- i,. fr.inrrl movement In utility
sttcks. that group was altogether well

U. u. i. aisiwijeu !....
firnmcrs at Til. with very ngni irmi-In- g.

Kcperts concerning the new lease
wers without confirmation and nppeared
te have been premature. Ainerii-a-

Hallways preferred continued te be well
taktn nt 01. American Stores had
strong support under 123. Electr c

Storage Uattcry rallied a point en mod-

erate dtnlings.
Piltetl llnilreads of New Jersey fea-

tured the inactive list, establishing a
new high nt 200.

The local nnanciai cemmunuy w
shocked at the news of the Midden death
of T. Henry Dixen, head of the firm
of Krvin & Ce. for many years. Mr.
Dixen wns recognized as n leading ex-

pert mi utility properties, nnd his firm
did nn extensive business In that clatr
of securities. The firm for many year.'
was looked upon ns the representative
house for several of the large utility
corporations. Mr. Dixen had a wiec
circle of friends nnd was widely knewi
becnuse of his bread spirit and gen-

erosity. He wne never known te refuse
un appeal in a deserving cese and wcn,t

out of his way te help ethers.

Philadelphia Stocks

IltRh
20fAm Can.. 45

m S & C 10
17 Am Rwys 01

200tAs'ts Keal 2
415 Am Strs..l23
212 Elec Ster. 42
COO Clcn Asph. 00

cum

Lew

et

1:1R
r. M.
45
mis

122?i 123
41 42

00
lflfllud Mtr. 23 23 23

s
Va.

20 In Ce N A 8 US IIM . .

81Lch Val.. 01 01 fll
OOtMcx Pet..l52 1527
lOtM Oil 13

lOOtNerth Tac 73qi
lOtPac 57 57 Ti7

20tPan-- A 71 71 71 24
447PennaBU 41 40 41

15 Fhiln Ce
pf.. 38

70 Phila Elec 20
005 de pref . . 30
705 Phila RT 34
OlOTone Bel. 1

45T&
m

38
28

Net
chge.

50- -

01 liiVi 2A

140
Sta 13 13

73 73
Oil..

Pet

38
8

20 2i)
33 33

1..70 UnienTrac 40ft 40V4 40V4 . .

10UCO9NJ.200 200 200 J.
39 Yerk Rwy 28 27T& 28 !i
t.N'et chance made by comparleen w 1th last

sale en New Yerk Stock Exchange.

PHILADELPHIA BONDS

4000 Electric & Pce Tr 4s 05 Vi

2000Mbertv 2d 4V4s 42 100.00
2300 Phila Electric 5s 0!)
5000 Phila Electric Os 103

LIVESTOCK QUOTATIONS
Chicago. June 10. CATTLE Receipts.

23,000 head. iletter grades beet steers,
butcher she stock canners and cutters and
atorker about steady. Tep beef steers,
.(, ,.i k..ll CQ tKffft If. In.hnlivnn prnil.a
fat stock and lower grades beef steers weak ,

te 100 lower nuns, lonnfte lewer: uinuing
2S50c lower en veal calves; butcher she
steik, large, 15.2507.2,1: canners and cut-
ters. S.1W4: boleKn.l bulls early, around,
J4.50: blddlnc. $808 TO; mostly en rulc.

HOOS Receipts .1.1,000 head. OpenlliR
slew; steady te 15c lower en geed butchers,
later active: light and light butthers steadv;
ethers .',010c lower. Tep, J10.S0, one lead;
bulk. 110010.70: steady. heavy weight.
le 35010.5.1; medium weight. 11O..1U0

10.75: light. I1O.7O01O.7S: light lights.
'1O.2S01O.OS: packing sews, smooth, $0.3.1
010; packing sews, rough. J8.UU0O.1O; kill-
ing piss. I'J. 2.10 10.30.

SHEEP Receipts. 14.000 head. Steady te
strong; spots higher: four leads geed Idaho
lambs. 112.85 with 200 eut: early top, un-

live. $12.50: some held higher; culls. na
lives, mostly $0,50; very geed dry-fe- d

yearlings. Ml: geed d fed
Texas wethers. $7.00; top light cwea te kill-
ers, 10.50. .

East Buffalo. N. V., June 10. CATTLE
Receipts. 3000 head. Active, steady te 10c
higher: bulls SOc lower. Shlpplnu steers.
$8.5000.45; butchers, 17.5008.7.1: year-llng-

$8.75011.(10; heifers. $5,5008; cows.
I2.SO0U.25; bulls. $3.2.105.23: Blockers and
feeders. $5.50011.50; fresh cows und spring-rs- .

$450130. Calves, receipts. 21110 head.
Twenty-rU- e cents higher; $5010.7.1; a few
a: $11.

HOOS Receipts, 11,200 head. Actle. 10
'tfl5c higher. Heavy $11.25011.40; mixed
$11.40011.50; verkers and light erker,
$11.50; pl. $11.40011.50; roughs, $1);
stags. S.IGjfi.

SHEEP AND LAMn8 Receipt?, 1200
head; 25c le $1 hlRher. Limbs, $8
mtn.10; searllngH. $5010; wetheta. $0.50
07,50: ewes, $200; mixed sheep, $U0tl 50.

Pittsburgh, June 10. CATTLE Rere'pls,
150(1 head. Iiwer. Steers. O.lO0li.5O;
heifers, $7.7508.50: cows, $5.2500 25.
ml vei, receipts, 2100 head. Steady. Tep,
$0.50.

HOOS Receipts. 5000 head. lllaher.
Heavier. $11. 10011. IB- - heavy yerkers. and
light yerkers, $11,40011,00; piss. $11,400
11. SO.

SHEEP AND LAMBS Receipts 2000
head. Steady. Tep sheep. $6,50, top
umbs. $12.50:

MONEY-LENDIN- RATES
NEW YORK Mehey en call, both clauses

nf collateral, opened today nt 3 per cent
for lendlng and renewing,

PHILADELPHIA Call. 5 rer cent; tlm.
4'4 per cent; commercial paper, three, le six
menins, in te in jcr ceni.

SEEK JOBS ON WET SHIPS

Wild Scramble In Washington by
Would-B- e Bartenders

Washington, June 11). In nil the
rush for (ievernment jobs In the last

eai- - and a half there has been nothing
like the scramble that Is en new for
jobs en American ships since it litis been
discovered that intoxicating liquor Is
being sold aboard. All applicants went
jobs ns bartenders.

The amount of salary, which hereto-for- e

hed been h primary consideration,
does net matter In this instance. Most
of Hie applicants have written te the
Shipping Heard and te members nf
Congress, but some cemo te Washington
by train. They have besieged the Cap-
ieol, particularly these who have had
experience, offering te (len.onstrnte their
nbility if they cun find somebody who
will furnish the necessary ingredients.

Weman Hurt by Trelley
Mrs. Elizabeth Hums, of 2343 North

Thirteenth street, slipped in leaving a
trolley car nt Allegheny avenue nnil
Emerald stiect hu-- t night. She was
taken te Northeastern Hospital, where

I physicians said she irny have several
brukcii'ilbs.

' I II.

NEW ISSUE '' '
."

,
1 f 'il

fiXimpi ll" rmmm aw...w m u '

Fnt e V Pintuylvmnla Ptnenal Property Tax

Ltt inwtmtnti fat1 Trittt Funi$ emd'Smving Bah in
Ptnruylvanfa .' v

. , , $250,000 ; .
'.

City of Allentown, Pennsylvania
5 Schoel District Bends '.

Dated October 1, 1M1 Optional October t.'mj
$43,000 due October 1946 '

" " ' .207,000 1951 ,

Coupon Bends in $1,000 Denomination with privilege of registration
as te' principal only. Principal and semi-annual- L interest pay,M.-Apri- l

1st and Odteber 1st at the Allentown Treasurer's Office'
Allentown, Pa. .

'

FINANCIAL STATEMENT
f

Actual Value, Estimated $100,000,000
Assessed Value, 1922 t. 70,091,325
Total Bended Debt .' 2,341,600
Net Debt 2,083,910 '
, Population, 1920 Census 73,602

Present Population (Estimated) 60,000
'

Price 110 and Interest
Yielding About 4.20 te Optional Date and 5 Thereifter
SuWeet te approval of ItgaMy by Messrs. Tewmend, Elliett d '"M("of Philadelphia

Graham. Parsons & Ce.
435 Chestnut Street 30 Pine Street
" Philadelphia - New Yerk

Tim above information and statistics have been obtained from leurcte we deem
reliable, and while nbt guaranteed, are accepted by us as accurate.

ti
YOUR BANKER

About This
MORTGAGE SECURED PREFERRED STOCK

Nen-Callab-le Full Participating
Safetlt Ratie of We first mortgages en improved real

estate te outstanding preferred stock $125 te
$100.

Yield 6 (guaranteed by interest income from first
mortgages), plus 50 of all profits.

Marketability Ftice Protected at par.

Paying Guaranteed Dividends Quarterly
January April July October

General Mortgage Financing Corporation
Ridge Avenues

(Copyrighted. QMFC. 1022)

Pf
WHOLESALERS

Bankers and investment
houses are invited te use
our service when desiring
te buy or sell any Govern-

ment Leans.
"A Natien-Wid- e Market"

COMMERCIAL
TRVST COMPANY

Member Federal Reserve System

City Hall Square

-- R. A. M. & Ce.- -

Selected List
of

Prior Lien Issues
all

Seasoned Bends
ranging in

Yield from 5.40 4e 6.307c

Reed A. Morgan & Ce.
Members of thn Phila. Stock Exch.

West J.'iift Trust UUlg., Phila.
Telephone Spruce 2131

Beles West weed
Member's Phila. jSleck, Exchange

.INVESTMENT.
SECURITIES

LandTitle Bld. Philadelphia
jjuuusi 4.771

Hathaway, Stene, Wallace
& Williams, Inc.

ENGINEERS

Girard

MANAGERS

1713 Santem SL, PMlerfclpnls
IPftUCft 1MT

Operating Management et
Industrial Enterprises.

Industrial and Technical Inves
ligatiens and Reports. Consult.
inpr Engineers te Manufacturers

COMMKKCIAI. l'APKltemlerner or maker ruteel, 11 minibunking; channel, nurd te limit,enn obtain accommodation, limitfour month.. ererln abeuld beexplicit nnil written, nnil mlilremiei!
43U Heed llullilliifc

Stockwell
Wilsca &
LinviU

ASK

w

and

CCTHrTED PUBLIC

ACCOUNTANT!!

I

,Af M$ i3J- Vi,.,i) U- - ,,,.,,

Are Securities
Sufficiently

Protected in a
Heme Safe?

This question, with ethers,
is answered in a boeklej,
"The Trust Company and

The Individual," which will

be sent on request.

Fidelity
Trust Company

325 j3ifstnut Street
1431'Chestnut Street

Woodland Avenus,nest Philadelphia

Capital . . . $5,200,000
Surplut . . . $16,000,000

Fundi held in t rutt
mere than $288,000,000

(gVjXgi
?iLi

BUILDING ACTIVITY?
In Phila. has mere than one

cause. The City was built for

1,000,000 people; 2,000,000
are trying te live In It! and

the City Is new being built te

its population.

'
JOHN N. GILL

CONSTRUCTION CO.

Commercial Baildi'njj, Facferici,
nililolienj and Smaller Werk

oils IIUllllllIK
PHll,.M)i;i.PlllA

Ser&eU Bres. & (Ce.

Publlr UHllhj strrurtrlra
aMerk Cxerjnnec SuiUlnn. Ph- -

Tenn. Electric Power
Common &. 2d Preferred

If, When and as Issued )

BOUGHT, SOLD & QUOTED

I'henem I.ecu.t 0J!0..-;- 4
'V

Private Pheno, te New Voik ne.tea

Certified Public Accountant!
rw1 RuiMina. PhiladelpW'.w. ... .B

,.
.
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