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ANTON JURGENS'

United (Margarine) Works

25-Yc- ar Secured

Convertible 6 Bends

Due Jubj J, '"'
Redeemable after Jan. 1,1?

at J" nvrl interest

Sinking Fund estimated te
retire issue by maturity at
par and interest.

Sole funded debt of the Com-

pany and subsidiaries is stated
te be this authorized issue of

bends 10,000.000 Guilders fol-

lowed by Preferred Stock 6e
82,934,800 guilders Common
Stock 3,62;,000 guilders.

Dividends en Preferred paid
without interruption since
issue and Common dividends
have averaged 16 ' for the
past fifteen years, including
1921, when re dividends were
paid.

Convertible into Common
Stock each lanuary and July
te and mcbidmc 19V at 150.
Last issue Common made in
December. 39'9, at 252'2.

Price S905 flat per Bend

Te yield ever 6.60 te maturity

Defr!p,; ' e'- - - '" rrqvr'i

HARRISON. SMITH & CO.

INVESTMENT SECURITIES

121 SOUTH 5TH STREET

PHILADELPHIA
LOMBARD ' "C

S I
Atlantic Refining Comp- -my

Deb. 5i, 1937
(g 100 & Int te Yield 5

Autecar Company

lt Sinking Fund 7j, 1937

100 & Int. te Yield 7 ,

Philadelphia Sub. Gas &

Elec. Co.

General Mortgage 6s, 1969
95 & Int te Yield 6 .

Ci

LAND T TLE 2 L. LDING
PHIL-DEL'5- 1-' A P4

I'll iiirli'hl i i"i klt'h incf

f Spruce 8200

Sn

I

1 i
i3

u . Se Treasury
I

Certificates

-- rctniTirs ncruminM

COMMERCIAL
TRUST COMPANY
Mirnber r.ilir.il Utsirie s,f,.m
City Hall Square West

S55iJ

We suggest

A New Yerk Hydro
Electric Cerp. j

bend paying 7' .'
'

that sells at 100

Free from Nermal Income
Tax. Penna. State Tax '

VM refunded

Net earnings ever 41'.
times the interest charges

. i " F.P.Ristine&Co.
i.ts I'hll ldelntilu nnd
lurk MuiU I irlutiKu, li

Widener Bldj., Philadelphia
IUU N. i WI. n. j.

General American Tank Car Equipmenti
Pennijrlvama lank L ne Equipments
Wehbach Company Ce'l Tr S'i 1930
Connecticut Ry & Lighting 4 . 1951
Syracuse Light & Power CJI Ss 1951
innnirheld Ccnirl vvatfr All Issues

D New Jersey Gat Company 5s 940

1 1 SAMUEL K. PHILLIPS & CO.
ti Members I'htl i iuik I mIi inert

0T III MM I IUI I.I

litM Before Investing
' cel

in hi" f t n 'ii 'J curlt ea.
mi i " ! '.'li lun nnil

ntili. ' ' ' I n Inie.'
i n' ir t ei rmu,

'H ' - nil if erf

McGLIXN & CO.
.Vlcmbei-- . ) .'II iin,j,

Widener Hli).. I'hiladelphiu

"BETTER SERVICE"
j van xiiiu uti ii. in c

dai i x. in at rvAxn rJJVItu OC fllS VV l.J,L,
l

l.umrt I ri'iif lit HriiLei--
4K-I7- 0 lllll M I III II. DIM)

riui iiiciiiin.i
.ruble. I.'rhlur I nni li 8

1 A (H)IMi Miiniitu. Iiirlm; ( iiiiipiiii.i
ili'slrrs In .ell ;ili, mill tnir Milne nl

A'e l'refrrrril Murk, priict-il- s In lie
u.rd tu piirtlui.c 111I1IIII111111I ma.
ililnery unit rijiilimiriit In lurreuan
prudvcllnn. Fer pHrlleulitr ttddrra

V ujh, i.nlKrr Oltlie

I

100
300
200

H0O
1000

Easier Tendency of Meney Situ-

ation

2200
100

1300Reflected in Lower 100
100English Bank Rate 4JO
400
100

New erU. .Tunc 1." Announcement 18DO
f tin- - reilm tien in tin- - I'.niik of I'm;-liii- 330

rate from I te 'lj per 'ent wn 500
tin- - eutstnndiiig development in lltinnclnl 100
t ircle teil.ij While net entirely 200

it w.i m orthcle considered 300
2430"f high imperl'iiii In tlint it furnished 700enriiii ins pienf of i lie sternly Impreve-rn- .

300
tit in tli" iiit' i iinr tiiiI iiinictnry sit. 100

ii.iti"ti. Ir deiib'ful. however, uhcth-i- r 100
It ivrti'il ,tn mtlui'tii in spcnls of 60J

i 'i ipl'ii 'Ik- - i iiiirwi nf Millies 4003
1'it 'je gti'.MU' pnit of the esnn the 1800

j'lii'' i niifiiiiieil Im.-H- .i ncnseil with 100
Iinit'iirs willuii - Plive move- - 2400
Milt wn iigiin hiulm l.rsnlnr. re. j 1700
I'li't.nit the -- lnttins epirutii'ii' of t he 200
prnfes.nii,il il'tr.ent, 1030

Iti'iu 'en 1. mm lie nf heri i'entrni'1" 1003
preilueeil a i," lie-il- ly lilsher e.ieninc.

100
I'll" pin 1 i.ili.'i sjwi n;itie com- -

3700
103

intuition r"- - inicl sttnii).' nnn metheil
in lifting - ii nil of the recncniiil til- -

'

300
100

ni.eei"ihv i' i pei l.i'tn . with Stmle- -
200

h.ikei' en. iinre lie 'emliiii; performer, 2200
hut tin i. w.re ..ewr.i ntmi. in. luilltic 200
Menaii l'i ti'ii'enin. tint: cne nrrelmii.' 703
'nn'. While the -- ii.'.ieil 200

the li.MfiT p.irt "f 'lie e.irh gains 300
ilnrlni; lh' tin.rnini; the RiMier.il innr-ki- t 1100

tiive ull fl" rHriiuirk nf heme full 2800
.,f tieks 1'lnte were ei.tn .ni'tns signs ' 300

f sellini: en tie nrt f tM.se who ti.r- - j 1C00
ii slie.I the i r s.j.p. n nn Mnn- - 6900
"lilj'" hreilK. l'.es,i'j iil, . siirfiK'e 2500
I reef was mile.nllus ii i.unilir nf the. 103
p.ml WM'e ltkl'WI( reipl'-itl- tiirlf l.l.es J 00
t" as great i x t nut its pns.iMe. hut were TOO

it eillnc with iliic wllr in an c- - 200
il' i'v ninimer. 200

In the meantime rer,il !" tilrdlv 4300
"tils s,f, cut, n.itnhlv In tie 430

100M.r. antlle arine issues, tl." pri'ferreil 200hre.iking r.itlier sharply. 1'hK te n 79D0luxe extent, a ititlueni'ed h the 3100
nts made at the 100

meftins leiieertilng the outlook 100
f.M" tie shipping trade, offsetting n It 400
did the gnnd efle, ts of the pmnilspll 200
l'..sag,. of the Ship Siiliuly lull. At 200'e ,iine time it supplied an additional 2630

'isr itmii ..f the vnlnerahle position 400
'" the mark't ami t lit sensitiveness: nf 100
i'i. g"tnTil list In selling pressure, 2800

i '.ill nn nn opened at III., per cent, 100
and trnm n'l repurt win in plentiful 6700
s'ipp! Mi1! ,! meni.y again Inck'il 200
the -- tlnuii.itine .ntlnenee it fnrnierl 2' 00
lad (in tin .eiitrar, a the morning 1403
pr..gn s...d, fhi ni'iin body of stocks 200
p.null s,,,i,il eTe, r of ih, weight of 103

li ilinc fn 'nih aciniint. hecetning 3500
i.usi'tled tn Mini innin with all in- - 400
'I a'i.iti et 'hi. se ., il!e( semndary re- - 600

.. n l.in ing si i in 200
500
203

Markets 103
100
8 30

GRAIN MARKET 103
Chicago, .June l.". The w'.eit mar- - 300

I't opne'i lirtu at ' jc te "n" l.islicr. 1200
100

ind 'arlj in the day ruled firm en nn 2200
a.hanie nt l'.d te I'd m I.horpeol 800

rid a mere bullish i,eK of the crop 7700
130

" llle" k Ther" wu l.ttle eidence of 400
. u . xperf lming, however As it wn 100
In r'l'd a le tin demand was needed 100

I JO'
i when', te iiiirnt.un nihnnce. 1300

i i.n In wa dispe.ed f. he nnierv.i- - 733
i m. e.pniull. ii limn was a gim.l 1100

il of veiling nf ,1 il inntrai'ts, '1 he 100
.s, p.isjtj.Mi wa-- . net s(10n; 200

i 'urn starfi-- tuinly Mnady at 'se 3800
i.'hi'f te i,i lower, and e.irlj in the 2930
,i iiii"iii.i a sagging tet..,enej- - im 500

' In; In recent bujer 100
I'V. nlinnid Mi" tn r'.c higher an.i 1400

iini nn if. it" acri' e buying hv .'nni- - 15800
-- .mi liuiisn, nn ri ports ,.f a better 400
.. i . I. ma:... i.ter..ay and fenr that 3600

I. et weiithi i would inture the new 1700
1630

I" . MTe dull Olid neglected . 200
w ere ."r uglier. 2903

433
I M 100

203e;', ii." , fil'i 00.', f s,
IH... u i..". 111', 100

233l l."'-'- "l Ig 1 d! 3031 11
i i'.- n l i' 1 IP. 103

203s.r
i:--

. it v. toe
40 se 4200
6(1 1,

200
103

7fl";J
COTTON MARKET 210

Stv erh, .luti" 1.' Trail, i sn.ij 200

." "i rat hi r frfily tins ineinmj; en 7400
SOO

' alisince of ram in the hep and mi 8000
iii- fere'ii-- t of leutuuied ( leur 200'.'t'nr t d.i. I'cepr for .Inly, wnnh 2 00

I "'ii d '' je nts l it;lir, tin market was 24400
J ;.. 'i pn.nt- - lower at the nan, w.'li 30

a. ' an. im i! eii&ps si j me in 103
! . ' a n.'Ws. Liverpool .il-,- i,., :)

.. 1"I" i w firle.uis and Wall St. m oe
gilt I .; Inr the ii- -t in toil 03

ti . v - aben' ".'ii points i..wm fl'MU 100
:oe
POO

00
100
100

19j0
100
100
iOO

NEW YORK COFFEE MARKET 1200
11500Sew Yei'U. .June 1.1 Trie n.ff. i f. 3

-- rs millk't npf-e- .l rr.i plnt loner 2riOJ
un iii. iii. of In" r"'.n' KreiM 200ifet i 'inii'.i-sj'i- n la iir.'ier t .111, 00
f "iii'l sold S'epteml.ir '00
I'".e crirke' held tend' ,li .1 i d- - 1800

as an a point or mm i . n.t h 1200
'igur. - Il'iiiiMts that in IP .' i.... 1030
r'ni.i'i ' hil'l he. n sell, rig hi re pimei 200

'i have bee II wilhrei' '' 'il iM hi ,itii 100
r.ihi r- - (arr ng ti.it count 400

i ' iitieterized the run'er- - ,i, fiNe in t',. 1200
ixneine. What few ces an! fre'ght 'JO
i if' I's ienel.nl this luiil'ker ini'j wire 4800
nlieut iin hanged. 142 30

W0
! . ' . . I'M.',!". Tl' 100

-- -r "ir"- I 'i ''.' ' ','! 'I'". i JO' . mU'- - 'i '.iT'i ' T ( . Tl 100
3 2 JO

400
Baldwin Gets $500,000 Order 1230

400
ifr- . l , s h ,vi 1000an r !r fr

'I it Mar in u s, 400
I, n m I u u at ,i eic I'll ' " h 200

"l-- r H Mi .'nj: i fr rn li. I. i i"i00
IJ i 'lull' . iimii'i, h.t .. ut t lu n
Ul."l.."i r I r, . n ' l.e. hi ' ; 100
f 'I ' M 'is M '.uri I M'. ., r r t ii 1600
fca-- r .Hi' v irh ID rer i r. 600

San Franciseo te Cut Discount Rate
Wushlnetini a r - ih iv.iirf. p.

s. r i i ,h imk

l. ! I f .,.. i,j New
fet f.ifi'isnLJ ' l ' li

A 'li- - 11 m I I "j r. r tiiitiiil
i.t , i .V

11 de''n
il E"in

Extra by Ohie Fuel Supply Ce. Ellin
ritlsiiiiruli, iui- - 1. -- lip "li' l"u.i "a down '',

pi. II I. I ( ltl.erleI . I. t n I. n
.i.iari r .1 I'I' tl Stirling

n rn M 1. " 'I 17la , ;

IIi'Ikiiiii

Bank of England Statement ilble- - .',

Ml. lis,
I'll llllll. , - hi- . Ulv In", nvr l

f ir- - Hi I Cutfliiml iih'eis th.' f . iu 1.177.
Ills' '1 ' s . p.i'iri U no tu I iiiii ti -- l.s.'i,
,ii. ti is .I --.til (100 li nl .ti. n .li. ' 171(1,

. .1 - .1 .'Millien, bullion -1 is. an in
..'h ' n'le-- . ineieillHil ,'l.Ti .IHJ 'ri'T I. .1 nil.
peiiilH 'I' ' .iie.l 1.1,7(101.0 PU..I ileum. 's .i.s ii."
insirii".-'- . .' KKI 0C0 eri! 111. ihhu'I

ns lien Kiiternment 'In dec The
'I I 3,0' The properflcn of Hie Imiih fund In
lescrvi te liaiJliity ip .".;" " '' i'r..Ml. 1 at week It was 11 01 per emu, nt Ts per

EVENING THURSDAY, JUNE 15, 1922

MARKET CONTINllFn'nEW YORK STOCK EXCHANGE TlAHTIVF BUYING OF

HIGHLY IRREGULAR

Commodity

PUBLIC LEDGER-IHILADELP- HIA,

TRANSACTIONS
D.v 1 an
in I PTiVK llluh Lew p ?.r

Adam r.xpress ... G3'. C3'i C3' 1

. Advnnrp Humely.. 18'i 17H 17 3 --
4113 A'hnncc Jtumely pt "10 48 --

15Max Uubher 15'i 1SV
Alaska Juneau O M 1 '4 H'2 Hi
Allied Chem & Dye 69 67'

48 48 -
Am Acrle Chem 41 39 i 41

Am AkHe Chem pf 67 U 67 U 67 14

Am Hank N'ete 69 69 -4-

22-44Am Unsch Musmcte ''3 42 Vs

Am Meet Sugar.... 44 t 44 --

59Am U Shoe K'l new 59 ' 59 U U --

45H-Am Can 47 45 S
12 Am Car & Fdv 160 159? 1 59 r

Am Cotten Oil .... 2634 20 b 26 Vi

.. Am Cotten Oil pf. . ZG'i 5G'j SG'i
Am Huh. & Leather 14 13?i 13?i
Am Hide ,i Leath pf 68 68 68 -
Am internet Cerp.. 44 40 42 --

12'2' Am I,a Trance L'nK 12 'i 12 H 1

Am Linseed 3r 33 H 33s
Am l,lnccd pf 5") 55 -

6 Am locomotive. . Ill 111 111 I

Am .s'nfetv lUzer. . . 7 6 64
Am Ship & Cem . . 21 19'i 19U --

59iaAm Smelt 60 ' ri9'B --

97" Am Sine It nf 07' 97 J H --

363 Am Steel remulrles 36 3 36 --

77Am StlBar lief 78' 77 -
" Am Siifiar Hi.f pf.. 105-- 105 105 --

36U-Am Sumat-- a 37 36'
Am Tel ft Tel 121 I22H 12- 2-

2 Am Tobacco 1 30 139 139 --

33J4: Am Watrwks 6 pt 33 'i 33 Ti 4.

' Am Woolen 89 3 88 3i 1 88 li -
Am Writ Taper pf 30 30 30 --

17Am Zinc l.rj ft Smelt 17 17 -
Am Zinc I,d ft S pf 43 'j 43 li 43 Vz --

51Anaconda Copper . . 52 51 --

52J.4 Akie Dry Goods I3'n 52 J, --

98fi A ten Tep & San Fe 99 '. 98 ' '4
f Atch Tep ft S r pf 91 H 91 4 91 H- -
. Allan Itlr ft Atlantic 4 3 9 3

Atlantic Fruit 3' 3 3 --

3534. All Chilr & W I S S 38 35 '4
Atl C, ft W I S S pf 26' p 26 --

29Autin Nichols 293a 27IJ --

Ill'sHn'dw In Locomotive 1 12 M 110'n
. . lialtlmere ft Ohie 47', 46 H 46 18 -6-

0-14 Haiti ft Ohie pf . . 60 'j 60' 2

. Harnett Leather. 57 56 34 57
. . Harnsdall Class A 35'j 35' i
. . Iinrneclall cl.if s V 31 31 31 --

1. Kntepil.is Mining. ' 1'a 'a- -
C Heth bteel 1) 75'i 73 4 4734 -

.. Hoeth Fisheries.. s 73 7?SH

. Hi it l.'m Steel 2d pf 31 'i 31 Sj 3Hi- -
1 HrneMyn Ldlsen.. 1063a 06 '2 1 06 3,4 i

.. HlU.Mi Itapld Transit 25 34 24'a 24' '9

21'i-!-. ttkh-- H T ctfs of dh 22 21' I
k HkiMi L'nlen Gas. . 1 2 ' z 112M 112--

Hrew'n Shee 48'i 48' 2 48 Vz

in H irns Hre'i A 131 3 131 131 - 1

2 Hums Hros H 43 34 43 43
.. Hutte Cep ft Zinc. 7' 7'i 7 la
.. Hutte ft Sup Cop.. 2834 27'4 27!

. . Hutt.rclt Ce 25 24 24 - 1

.. Cadde Cen O ft Tl.. 12' 12' 12'a-- 60

. ('a'lferu'.i, petrel... 62 'a 591 , --

967 California Tet pf . . 96 96
C.il y. in- - ft Lead U ' lh 8H-137'- e-r

10 Canadian Pacific. .. 137 ' 137'.
. .ise J I Tlew 'm 7'.' 734 --

37.. ( nntral leather.... 37' 36 34 -7-

03-36. . Ci ntral leather pf. 71 70
. Cfrro-de-Pasc- e .... 36 J4 34

6 Cbandlei Meters... 74'4 J 72' -
4 Ctusapiake ft Ohie. 64M fc4 64 -1-

0!i-18.. Ch'cnse ft Alten. .. . 10a4 10':
. LTiicage Alten pf 18 18 --

36.. Chi ft n III (new).. 36 30
. ci.l ft L III (new) pi 52 5' 'j 51 'i

a-20&8.. Chicago ft Or West 8 Ea
.. Chi ft (j i West pf 20 H 20
.. (.hi Mil ft St P 26 25 25 --

41. C'u Mil ft St P pf. . 41 41
6 (hi ft Nei thwestcrn 74'; 74 M 741i-- i

.. Chi P. I ft Pac 41 40 H
7 Chi H I ft Pac 7, pt 93 '

4 9J'4 U --
20.. Chile Copper 20H 20 --

281.. Chlne Copper 29 !j 28'--i --

55. . Cluett-IVabed- y .... 55 55
4 Ceca Cela 65 J8 61 i 63 V -3-

0!a-45'i.. Cole rul ft Iron... 304 30 'a
3 Ce! ft Seuthtrn. .. . 45'i 45 '2
1 Colerado ft Se 1st pt 62 62 34 62 3 f
6 Celum lias ft Lice.. 86'j 85 85 --

4a.. Celum Graphopheno 44 4H --

17'4.. Cel Giaphophene Pf 174 17'
6 Ccmput Tab Itec... 66'fl 64 H --

32.. Consel Cigar 32'4 32 '4 '4
.. Consel I".s Ins a

7 Consolidated Ga9..118ai 11634 1163 -
.. Consel Textiles 1 2 11 34 11 34 -

Ceritln- - n' il Can.... 65 65 65 --

752f; Ce-.- t Ins'iranc..-- . ... 75 'i 75 'j ;

4 Cern Preilui t Ref.l0?" 1013, 101 3e --
47si- - Cosden ft Ce 49 i 47 5 H --

97i' sditi ,. I'n pf 97 1. 97
Cruel 1" Ptrel 70a4 673 68'4 --

24. Cuhan Am Sugar.. 24 M c3 --

15H-. Cuba Cane Sugar.. 16's 15S
. CuIm Cane Sugar pt 34 14 34 34 -4-

5!i-213. Iaslt.en Chemical . 49 3i 45'j
Pbe. rs C Mln Ltd 21 4 213

C Dil I.acl: ft West. . 123 123 123 --
291 Pome Minea 29 14 29 , 34 a.

6 P Punt (i: 1) Ce.. 134 HI 131 -
li if. iti'ni', (II) pf 82' 82 'e 82'a-- r

5 TiFt!- - .n Kodak new 73'a 72 "j 72
3 I! Steragu Hat. . . 43 4i 43

T.is Hern Ceal 22'j 22 ' 22 "
'. 1 -- d n . . 82 2 82
7 Lr.d cot". Johnsen rf 1111 11 l4 1 1 ' -

l.- -i 15'e 14 14;,-2- 2
. I.r 1st pf 23 21 34 -
. I'.r.. 2d nf 17 17 17 4.

h urhanks 20 '4 20' 20 U
R Fantu. Plaers L 60'4 77'j 78 --

48',
2

f. he M 11 ft Smelt pf 49 48 '4 -
1' TisIht Bedy 1 14 ', 114', H4'a ,

K ik. P.ubber 17 I6M 16 34

. . Fr.eperl Teas ... 24 '4 223, 22 'J --

59U. ".en' I al Aiplin.lt. ... 61 ;8 59'j --
75

2
n rimieril Cigar 75 75
s 11. reral Tlectllc. . . . 165 165 165 --

14
1

. (imfr.il Meters.... 14JB '3'i
e Gen Met (Ub 6T... 81 81 - 1

.. Gllddm Ce 16', 16 '4 16'

.. Goedr.ch B F 40 40 40
: Goedrl. h H F pf 88 88 88 -

.. Granbv Mining 29 , ?9 29 U

. Grav S. r.Mis 17 17 17
7 Gr-i- u Northern pf 77 M 76 S 77' 4

I Gre-t- i Neith Oie bill 391, 38 34 34

Gr'tn.- - Can Cep;.- -: , 31 M 3I'? 31 1?

.. Guantanamo Sugar 12'j 12', 'a

.. Gulf Met.lie ft N nr 36'2 36'i 36'j --

71
1

.. Gulf State Ste. 73 's c9'j
llabirliaw s4 M4 34

. . llendee Mfg 21 34 21 34 2 Hi
. Housten Oil 77 75 75 --

19'1 Hupp Motorcar.... 20SS 19', --

221aHurtf--n M ter (V 24 22'"
Pe Odd Iej'h .. ?2'B 22 "a 22',

. llMllrtUP St. I 11'j 10ka I0H --

H. llllneiH 'ts 'a
. . Indiaherr.a R ! 4, 4', 4' -
.. Indian lb ... 9 ' ")' 9Ji --

40.. In"piratien c.,n Cep. 40", 59 'a
.. Inter Cen C .rp. ... I ' I '; l'i i.. Inter Cen ' e per pf 3 4 3H 34
. lnl'-- r T. 'I i ... 30 M 30 'j 30 :

Inter Agr i.ture . 10 ?a 10'a 103B
5 -j Internal ( merit... 33 j2 " 33

1 Intftrnat '(.ii ling . 24 ' 23 23 3, !

.. Ir.l Gnat .Nerm l 23 21 2J
Int Mm M ir 1.1 . . . 20 ' i 19 19
Int Mer Marum pf 77a4 72" 74 -
InKMi.illen Nn'lt" 1 7 I6'B 1ei8 -
Int. mat le' 70 79 79 -
Inti run'. .a rap - 48 'i 47 (a 17 'a -
Internal Tar r pf 85 85 85
l.TAlm ib. Mi Cerp T5Ta 151.1 I5"s -

Iren PiedULis 32 30'j JO'-- j

island oil I I

Jew el Tea 184 18'., IB' --

41.leii'-- f Hros Tea. . . 43 41

Kan C'ty Seutinrin 24'4 24 3 24?4
K'an C tv Sj nf 57 's 57 'a 57',
Kans'iB ft Gulf . 4 3, 4 1, n,
Kaysnr Ce new.... 40 '3 40 'a 40",
Kidly-.-'p- g T re . . 47 'j ;6'2 46',
Kelie., Wher 01 97 17

FOREIGN EXCHANGE diiin fund in New

urU, .linif Tin' mnrket
vchunge fiiiened dull, u rh

oiiei'iiiieiis I'lifihiiiil te about half
of th" luidei-- Sterlitu; showed

of 's. fr.llies wcie up P.., Ib'l- -

nneliani:"l, Ine up 'J'..., peetns
ninth- - and uuilder down ;,s.

(iietnll'iiis w(ir nominal.
'.lb''' were 1 I7's. deiillltld

fi Hi"' ' nbles s s;,, ehei kh s s ;

bli' ...

I) ma't'lciihbs s ; hecks S '.'7 : lire r,i.l..s
(Hi. lurks ,' II.' .1 ; Swiss cubic 1U) V lll'l.

lei Mill.", pesein euble Sierlinu"
cables . mind 4 I7'

cheek l'i sO ; iihle u' 1 17 '.
clieeks 17 I.", riilili

''." S.'i able
ruerhs its .si ; iiiniK ,,i'S

011 the New Yerk
Montreal was uiielmiiced
cent. The oil l 'una- -

Neihlnii

ll.nlWtl'

ehi'jls 1."i7."i, Hiuilsh
Niirwnv
Swedish

checks guilder BANK

premiiilii
tndny

discount

ttjr"r

Net niv
ChRe. Snlr, in t ST'ii'K Hush Lew

3000 . Kennecett Copper.. 34 J& 33
1800 .. Kcj stone T ft H. . . . 17H 16

100 .. Lackawanna Steel.. 7214 7214
100 .. l.nlie lirle ft West 3614 3G 14
200 2 Lee Itubber 30!'a 30

Hi"
1200 3H Lehigh Valley 64 IJ 63 U
500 7 Lima locomotive. . 1 13 1 1 1 !i1'2 400 .. 15Leew's tic 15

Vi 500 1 Left Candy 131a 1234
1 3300 Mack Truck 55 52I'i 100 7 Muck Truck 1st pf 8714 8714
1 2700 .75 Mdht're new 17a 16'i 4400 23 liMnlllnsen Ce 25141"a 1000 7 Mnnlint F.lev Guar 49 J, 49
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Exempt from All Federal Income Taxet

Free Pennwylvania Pertenal Property Tax

Legal Investment for Trust Funds and Savings Banhs
Pennsylvania

t

$95,000

City of Duquesne, Penna.
4,z School District Bends
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Coupon Donds In $1,000 denomination with privilege of registration
ns to principal only. Principal nnd semi-annu- interest payable
January and July 1st at First National Bank, Duquesne, pa,

FINANCIAL STATEMENT
Actual Value, Estimated $22,000,000
Assessed Value, 1922 17,051,070
Total Bended Debt .159,000

Population 1920 census
population (estimated)

S.i.nnn due .Inly 1. 103.1
.v.iine lest
n.oeo ' " le.i.i
fi.den man

" " 1037.l.nlie ;

fi.oeo ' " man
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5,000 1041
n.oeo " " ie ri

Prices to Yield 4.125
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New Yerk

Paul Street

TENNESSEE ELECTRIC POWER COMPANY

First and Refunding Mortgage 6 Bends
19-1-

Free of 2 Federal
Pennsylvania Four Mills Refunded

Net earnings reported ever annual charges."

Application made te list bends en the
New Yerk Stock Exchange

PRICE 9G & INTEREST, TO YIELD ABOUT 6.30

BATTLES & CO.
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BROOKE, STOKES & CO.

DEALERS CONSERVATIVE. E

BONDS, GIVING THE HIGHEST RETURN COMPAT-
IBLE WITH UNQUESTIONED SAFETY

Seuth Fifteenth Street
Philadelphia.

HtteviUh Street,
Wa.sliinuteti

Street

mnra!

Lembard
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UNUSUAL

A 20-Ye- ar Non-Callab- le Bend
yield nearly Penna. State Tax Refunded

Secured
appraised value.

Firat Mortgage. Bended Debt only 25'
Net earnings times bend interest.

ARTHUR PERRY & CO.
BOSTON

Investment Bends
Drexel Building, Philadelphia
eili.lli

Investments

Notes
Baker, Yeung & Company
lOM.I'H sW.M.v, Maiucir

:i Land Title Bldg.
:i

:i
Bosten Philadelphia

3

.HJeiarH$ge.
BANKERS

Chestnut PhlladclphU

Established

Memberi Yerk and Philadelphia
Steclc Exchange

li.l'DH.

PATTON &'C07
Clir.s'N('.

BANKERS

Band NTI'.VFN'dnv

--SWM!

'I

1033-10-

Baltimore

Providence (j

'ii ' itiurs

Service and Stability

Ample
Facilities

te meet our depositors'
needs in a l:;')kiii- - wi.v.

arc among the puny
advantages we htue te
offer our clients.
We particularly .solicit

commercial accounts?.

Integrity
Trust Company

Fnurlh nnd Green Streets

Capital . $500,000
Surplus & Profit . . . .SI.8GO.000

Cumbcrtand County
Power & Light

Delaware, Lackawanna
& Western Coal

Lehigh Valley
Coal Sales

Wm. C. O rtrfi & Ce
54 Will St.. N. Y. Tel. Il.never 9690-969-


