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- STOCK DEALINGS

|Gonoral List Drifted Sluggishly
| Within a Very Nar-
' row Area

| further slnckening of speculative nc-
| tivity in today's stock market with n
Imrrrulmndln: narrowifig of Auctnations.
| Although eall money opened at the un-
,uauall‘v low rate of 814 per cent, denl-
Uings  diminished M'ﬂ(.“, during the
| morning, reflecting a growing dispoxi-
[ tlon. on the part of the trading con-
tingent, Including both the professionals
and the ontsdde interests, to wait on
pending developments before extending
[ their operations for the long eor short
arcount,

If anything, overnight developments
were of a constructive typs. Among the
more prominent events was the formnl
cannouncement of the detalls of the
[ three-company independent steal mer.
ger, which, however, was without pro-
(nounesd effect,  The Btreet seemed to

Ibe at n loss just how to interpret the
inttitude of the Reparations Commis-
'sion toward the German loan. The

| foreign exchange moarket was watehed

First and

POWER retunaine LIGHT

Fwith Interest for some eur, but while
rates cosed off to some extent from the
jrecent highs the nction of the market
[ gave no partieulay Tend.
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BUYING OF P.R.T.

LEarly Action Predicted for Res-
toration of Pennsy's 6 Per
Cent Dividend

P. R. T, retained the foremost posi-
tlon in the loeal market and on active
buying made a new high record for the

ear at 35%. The dealings were heavy,
neluding one block of 1000 shares at
85, While the movement appeared to
be eaptained by a new mnarket repre-
sentative, yet the tip was timrou;hll
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cireulated overnight to plek up the stoc
for a five-point rise. renewe
spaculation undoubtedly had its basls
upon the semi-official information that
a semi-anpual dividend of 3 per cent
would be declared within a short time,
and. as stated yesterday, wounld be
payable on July 81.

Bubsequent dividend, it was relter-
ated, would be pald quarterly, About
the only fresh information concerning
the long awalted dividend was the
statement made by houses close to the
management to the effect the company
alrendy had on hand more than sufi-
clent funds to meet the 3 per cent, or
£1.50, share dividend requirements, A
fairly substantial volume of dealings
was also recorded in Union Tractlon
with most of the utock taken at 42,
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United Sta‘tes- Shipping

(Throngh the Unitod States Shigping Board Emergoney Floot
INVITES OFFERS ON

ONE STEEL CARGO VESSEL

S.S. OLOCKSON

The UNITED STATES SHIPPING BOARD
UNITED STATES SHIPPING BOARD EMERGENC:
FLEETICORPORA'II'IOI?‘T.hinhvhe; oﬂcﬂul for the purchas,
pne steel cargo vessel, whic a8 been du
be sold at p:ime competitive sale, - Y 4pbeised and’is to

All offers received before June 21, 1922, will be considere a4

and no award will be made before that date, Negotiations

be continued thereafter; and all offers received pri fay

award will be considered. prior to final

] lTa -o--uaon.-.'-o.-“l’
........-..........m‘ 'mdﬂl ..,“.‘_.._’ '!'

N"éﬁﬁﬁ""'&i&é&'ﬂg ae tibol rspansion cneJd it 8in,
i er, o e e

2800; 3 Scotch bollers; bullt by G. M. Btandifer Coneer B

1919, Located at Baibos, C. Z.

This vessel on March 13, 1920, while en route from New York

to Kobe and intermediate ports caught on fire alid wa

damaged. This vessel was then beached, holes cut in

pll!il‘lﬁ, vessel flooded and fire extinguished, The h

then clo

C. Z., where it now lies.

The above vessel will be sold “as is, where is,” and the
United States Shipping Board and / or the United States Shippin
Board Emergency Fleet Corporation will not be accountable for
R > ?ﬁ'ﬁ"'f:hﬂ': t d one-half

certined chec or two and one-ha er cent (2
amount offered must accompany each bi?l. Thil(i?ﬂ? {v(i,l‘ltg:

the side
oles

s partially

sed, vessel raised and the cargo discharged at Balbgy -

e of |

L.nm .uoll‘ll‘c"l“gh‘h 1

credited on the purchase price if award is made to the bi
will be retained br the Board on account,of dama u’ii :’!:’: r.'u:f
cessful bidder fails to complete the purchpse. echs will be
returned promptly to bidders whose offers are rejected.
The Board reserves the right to reject any or all bids,
Bids should be addressed to

EDWARD P. FARLEY, Vice President
In Charge of Sales
UNITED STATES SHIPPING BOARD EMERGENCY FLEET CORPORATION

WASHINGTON, D. C.
and marked “BID FOR 8.8. OLOCKSON"

The semi-annual dividend of $1.50|
comes off the stock tomorrow and some
of the buying today was for that divi-
dend.

Action of l‘ae Electrle Storage Bat-
tery directors'in declaring 8 quarterly
dividend 75 cents, equivalent to
former quarterly payment of §3 on the
old stock wns n great disappointment
and for ance the ticker made an error.
The stock was sold rather freely, bring-
ing n decline of nearly 3 points from
yesterday's top price on the big board
to 431, A number of underly buy-
ing orders were reached on the sharp
decline, which brought a subsequent
rally to 44%. Announcement was made
after the directors’ meeting that the | —

business of the company was excellent, mo J EY COMP 1

but the bonrd were not prepared at this
- Sole Leather Tanners and Shoe Manafactarers

time to conelder any Increase in the
] ‘ - . "
wish to make a sound, meritorious and

lli?i;}ﬂ!tl l;illte.’ de yenterd J T
L veoprc v llrmrf Jil‘!t'-
ard to

conservative investment offering. Address

DESK 1

of the DPennsylvania
ividend
THOMAS JANNEY COMPANY, VICTORY BUILDING, |

tors of an enrly action which
restoration of the ¢ per cent
on that stock waws, of course, an en-
couraging bit of news and dove-tailed
4
PHILADELPHIA I

with the stutement made by Mr, Rea at
TTTTTTTTTTeT '-

o g L B BT
Analyses Reynolds Spring
of the Bond Market Company

Cuyler, a statement’'to mean {mmediate
Our circular analyzing the Estabtished 1899

action. Thnt undoubtedly was not his
intention as it is quite generally under-
stood in financial eireles that the board

present position of the M

Bond market has just been dnafisciie o/

sent to our clients, Cushion Springs
and

would be reluctant In making any
change in the dividend policy until the
gross income of the company reached
If you would be interested
in receiving thls circular -
and future literature of a Radio Apparatus
Common Stock
Listed an

nearer to normal proportions,
The great Improvement, lowever,
similar nature, please ad-
vise us,
New York Stock Exchange
Ciraular on request

which has tuken place within the last
two months in the general traflic move-
HIBENER,
JOENNING b
GOODBODY & Co.

ment has made the outiook much more
&Co
Members

promising than it was In the early part
INVESTMENT BONDS
New York Stock Exchange

of the year. If this improvement I
maintained ; if the coal strike is set-
1615 Walnut St., Phila.
Membera PMila, S8tock Ezchange 115 Bmdw.y
New York

5% Bonda 8 Atch Top & San Fe 891%
- Atlan Bir & Atlantic 4T
-+ Atlantle Fruilt g
Al Guif & WIS S 39
. AMlG &4 WISSplas
7 Atlan Powder ....138

- Austin Nichols .... 337§
7 Baldwin Locomotivel15ly
- Baltimore & Ohlp.. 50

+ Barmmsdall Class A. 45'4
- Barnsdall Class B. 35 00 2 Owens Bot Mach ..
6 Bethlehem Steel .. 7% +. Pacifle Devel Corp.
Bgathhsmln...... 6 Pac Gan & Fleo ...
not herles ..., +« Pacifio Mal

8 Brooklyn Edlson ..1077% 8 Pacific Ol] 1
«« Bkiyn Rapld Transit 26 % 8 Pan Amer Petrol ..
«« Bklyn R T ctfs of db 2215 € Pan Amer B ......
| exeoedingly thin., A condition whieh | . Bklyn Unlon Cas..115% +. Panhandls ,,,.....
shonll oecasion no particular srprise 100 .. Brown Shoe: ..,... 51 2 Pennsylvania R R.
it viow of the recont sirong arm meth - '.!OD ¢ Brown Shoe pf .... 92 * +« Penn Seaboard Steel
ols applied by the pools n many of ‘Gﬂ «. Brit l;:ﬂ'l Bteel..... 137 A ++ Peorin & Eastern ..
| thone selected lasies. f zgg T Brit Em Steel 18t pt 75 ) & Peoples Gas Chicago

o : .. Brunswick Term .. 4% 2 ; .. Pere Marquetts ...

00 8 Burng Bros A .....137% 600 5 Pere Marquette pf..
1000 2 Burns Bros B .... 47% § Pere Marq pr pf ..

100 7 Bush Term Bld pf.. 9614 3 Philadelphia Co ...

500 .. Butte Cop & Zine.. B8 . 2 Philllps Pet ......

100 .. Butterlck Co 26'3 2 ! i «« Plerce-Arrow Motor

300 ., Caddo Con O & R.. 1414 ++ Plerce-Arrow Mot pf

100 6§ California Packing. 77 ++ Plerea O1) ........

300 .. California Petrol .. €8'; 8 Plerce Ol pf .....

300 .. Cal Zine & Lead ,. 9'% . Plggly Wiggly S8t...

f00 10 Canadian Pacifie. . 138154 6 Pitts Conl

100 . Cose J 1 Plow .... 7'% 6 Pitts Coal pf ...

500 . Central Teather ... + Pltts & W Va ...

109 .. Central Leather pf.. 1% Pond Creek Coal

00 .. Cerro-de-Pascg .... 6 Postum Cereal ...

70 g Chandier Meotors .. 8 Postum Cereal pf ..

33; 4 ggfmpeuke: Ohilo . .s l;l‘t'l’.ed Steel Car .. 79%

- | cago & Alton .. +» Producers & Ref .. 46

330 .. Chicago & Alton pf +. Producera & Ref pf. 45;2

200 ,, Chl & E 11l (new).. 6 Pub Ser Cor of N J 87
F100 .. Chi & E Ill (new) pf 8 Pullmen Co ......121

1‘2; , gzlc::oca ‘Elr ‘We:t i %ntn Alegre Sugur 517%

: o | r West pf. re OIl . 3%

:gg e g:x: ;:il &StP ..., 1003.4 lﬁlw-y Steel Spg. . 104%

hpedi o & . Il & 8t P pt., 41 d Mines .. 26'4
steady, with a falrly active demand. 1 : :

Oars were Httle changed, with a mod- | 223 ol B o 1900 ¢ By Con Copper .
erate trade, | 200
| Provisions were lowesr | 100
I which declinad 10¢ to 13e¢, 100
;':;rn—- Tawt, rloue i :_1:1:]{ ?gg )

: N {41 3 . Ino Copper ....

i i i 100 2 Clev Cin Chl & 8 L

- 100 .. Cluett-Peabody ....

:g-‘_ ,H-“”‘;‘ 600 4 Coca Cola ...vvsee

1.4 100 , Colo Fuel & Iron ..
1100 6 Cplum Gas & Elea. ., 7 -

300 .. Colum Graphophons } 514 ~

100 .. Col Graphophone pf 19 -

100 & Comput Tab Ree.. €814 4

100 ., Consal Dis Ins ... 8§ - 15

100 7T Consolidated ... 123 4+ 13

300 .. Consol Textilds.... 12'4 12% ..
14100 4 Corn Products Ref.105% 105% + 1!
17200 2% Coslen & Co ...... B52% 518 -

1800 ,. Crucibla Steel ..... 76'% 7 A€
14600 ,. Cuban Am Bugar .. 26%
7300 ., Cuba ane Sugar .. 184
4500 . Cuba Cane Sugar pf 37%

200 ., Davison Chemical . 57%

100 Debeers € Min Ltd 23%

193 G T«laware & Huldson122%

1010 Dol ack & West |, 124

100 & Detvolt Fdison ....1081%

200 & Du Pont (I I) Co13s

537 b Fnstman Kodak new 741,

4200 8 Elret Storage Bat,, 447;

100 . Bk Horn Coal .... 223

1000 & Endicott-Johnson .. B2

100 .. Erla ......coneeeese 1814

400 . Erip 18t pE ciuuvee 24

100 .. Erie 24 pt 17%

500 § Famous Players L. 843

200 10 Fisher Body ......116'%

100 . Fisk Rubber ...... 174

1000 . Fresport Texas .... 26%

100 Genernl Asphalt

0D & General Clgar ...

1600 . Tleneral Motors ...

200 6 Gen Motors pf ...

200 & Gen Mot deb 6%..

500 7 Gen Mot deb 7%..

300 .. Glidden Co sevvves

300 .. Goodrich B F ...,

100 .. Granby Mining ....

100 .. Gray & Davis

8500 7 Great Northern pf..

100 4 Great North Ore sub

160 . Gulf Maohile & North

400 Gulf Moblle & N pf
= ann ., Gulf States Stee]l

w50 L Hablrshaw Eleetrfz,

200 1 Hartman Corp ...

ADD Houston O

AN 1 ttupp Motorear ..., 20

90 livdraulle Steel .., 1213

100 7 1linols Central ... 10614

200 .. Hiinolspfwi ... 107%

1000 .. Illinols Rights L

200 , Indian Refining ...,

420 , Indinhoma Raef ....

400 .. Inspiration Con Cop

2700 .. Intar Cons Corp, ..

1100 . Inter Con Copper pt

100 . Interboro Rapid wi.

200 2% Internat Cement ..

300 2 Internnt Com Eng.., 243

100  § Int Harveater new, 1055

790 6 Int Mer Marine pr. 83';

730 . International Nickel 17%

1700 . Invineible Ol Corp. 1813

1200 . lowa Central .00, 13%

570 . Iron Products ..,., 24%

500 . lsland OIl 114

100 . Jewel Ten 20%

930 . Jonea Bros Tea.... 45%

1400 .. Kansan & Gulf .,..

200 . Kayser Co new .. 43%
u 1600 . Kelly-Bpg Tire .... 51 % »

BS54 N 851
7

4 N Y Shipbullding. .

. Norfolk & Southern
6 North American...
3 North Amer pf

. Nyrth American rta
.+ Nova Scotia 8 & C
- Ohlo Body & Blower
++ Okla Prod & Ref ..
++ Orpheum Circult ..

+« Otls Steel P

| The threatened strike of the railroad
workers continued fo be recelved with
the  same dndifference, although the |
rallx becgme more {rregular on apparent | 200
profit-tnking in some of the recent ac- | 1300
tive Jeaders of the lower price lmum.ll 20900
The movement of the divislon, hows | 700
over, was slugglsh like the reet of the | 5100
Ulist.  Instances of the market's specu- | 1
lative character included an extension | 100
[of the rise in Atlne Powder to ﬂ‘-'.—J 100
i

Dated Oct, 1, 1912 Due Oct. 1, 1983

Earnings Decomber 20at, 1081
2.08 timee interest charges on all
bonds and notes outstanding with
uninterrupted preferred  dividend
record sitiy
Company  operiaten
electric plantg in
States,

Price 8275, to yield 6149,

Circular I 8, on request

Fairman & Company
Drexel Building, Phila.
Established 1802

Correspondents:

A. H. Bickmore & Co.

111 Broadway, New York
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points and an abrupt deeline of elght
| points in Du Pont. As n matter of fast, ! ‘e
{ the market not only for the specialties, 200
[ but nlso in many of the netive specinla- 100

tiye londers as well, wns found to be | :gg
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Commodity Markets
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GRAIN MARKET l

Chieago, June 8.—A decline of "pl:
in the Liverpool market in the face of
an ndvance yesterday eaused an opening
decline of Yge to Yo in the wheat mar-
ler under scattered liquidation by re-
vent buvers,  Offors were woll token.
howevep, and during the first part of
the day the yndertone was steady, The
faer that the Government report was to
he nubllshed after the close  checked
husiness to some extent, bhut many |
thought a bearish report had already |
heen discounted and sentiment, in some |
quarters, at least, favored a further |
rally. !

Corn started steads to firm at un- |
changed to g0 advance. and  ruled

-
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Baker, Young & Company
JOSEPH W. SWAIN, Jr., Mubuger
Land Title Bldg.
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«. ChiRI & Pac ...
6§ ChiRT& Pas 6% pf
TChiRI & Pac 7% ptf
G Chi Bt PM& O..
. Chile Copper ......

1900
00
130

4 Reading .......

2 Reading 1st pf ...

2 Reading 2d pf .....
++ Remington Typew..
«» Reploglo Bteel ,,...
++ Repub Iron & Steel. 75%
«+ Rep Iron & Steel pf 917
«. Republlo Motors ... 10%
. Reynolds Springs. ..

3 Reynolds Tob B ..
31006.20 Royal Dutch N Y..

100 .. Rutland pt - 4
200 1 Bt Jowseph lLead....

100 .. Bt Louls San Fran,, :
200 . 8t Louls San F'ra pf

300 .. St Louls Southwest.
2100 .. San Cec SBugar.....

100 .. Beab Air Line pf..
2400 .. Sears-Roebuck ....

100 ,, Shattuck Aris Corp
10083% Shell Transport....
9800 .. Sinclnir Consol ,,.. 3
300 ,. So Porto Rlva Sugar
zgoo # So Porto Rico 8 pf.,

00 6 Eouthern Pacifio ...
800 . Southern Rall .., 2415
2400 ,, SBplecer M{g Co ,... 22%
1900 4 Standard Ofl of Callt1s
4100 6 Btandard Ol of N J19415
400 7 Stand Ol of N J pritst,
300 gwSterling Produets, .,

& Stern Bros pf
.. Stromberg Carb

7 Btudebaker ,.......124
7 Studebaker pf ....
.» Bub Boat Corp ,... 7l
.+ Superior OIl Corp .. 104
«. Swiets Co of Amer 4l
.. Temt C'orn & F A" 2§
. Tenn Cop & Chem.. 12'%
A Texuas Co .« AB74
4 Texus (Gulf & Sulph 495
1 Texun & Poo 0 & O 31 %
.. Texas & Pucifio ... 3214
«+ Third Ave 2

take drustic uction againkt the wage re-
duction, there is every likelihood of the
|8 per eent dividend being restored be-
fore the close of the current year. Mr.
(Cuyler's prediction of an early action
unquestionably meant within the same
six months perlod.

Philadelphia Stocks
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Boston Philadelphia hogs,
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R. A. M. & Co==——— !}
Controlled by The U. G. I. Co.
Northern Indiana G. & Elec.Co.

First Lien & Refunding Mortgage

6 Gold Bonds

Interest payable May & Nov. Dae 1952 ) mee
offer an attractive investment, ) -

Price 95 & Int. Yielding 6.33°¢
Particulars upon request

Reed A. Morgan & Co.

Weat End Trust Rideg., Phila,
Members of the Phiin. Stock Kxeh,
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COTTON MARKET

New York, June 8. — The market
was active and frregnlar at the open -
ing, with prices 1% pointa hilgher to 5
points lower, There was a lrtle buvine
for the trade and New Opleans aeccount,
Telephone—sSpruce 2131 but Liverpool, Jupanese interests nn |
e ) oG ESMEON . Bouses  sold bocpuse e

i — = — | wenther in the belt dul nor appear to e
ax bad ns early private reports has indl-
——— | cuted, The vesull was a sethback of

about 13 polints after the start, with !

the list still active and uosettled, '
Prev. close  Opening
1.20 21.28

431

150¢
320 Lake Sup
42 Leh Nav,, T
200 Midvale, . 97
IHMN YNH
& H.... 21y
O Nor Pennn 801,
B48 Penna R It 42
25 PPenna Salt 72
100t Penn  Sbd a1

Steel.., ..
20 Phila Co
cum pf., 3814 / ! ; ' -
130 Phila Elec 2014 2 - - P ———
41 Phila RT 3574 i iy @
720 I’hiln & W 0% s | -

30 do pref.. 33% BOUGHT—SOLD—QUOTED

r":_‘.I'Ifl;:‘hlln Tgn; Gﬁt‘
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6 Tobacco Products .. Tob B,. 46 rem timo! sctri
T Tonach Pl B 108 ik vt By G
.. Tol Bt otfs B 50 nionTrac efining Co. 7"
.. TBIL&Wpfctg B, 4914 20U G I.... B0 ECIA IS ennassse Eloctrl
.. Transcontinental OIl 1844 10 do pref.. 54 * 4 b4 .. | SP LIS L " rnh o100
2 Twin City RT ..., 854 a55 W Jer&H, 35 35 35 —1 [ We make s dependable Commonwsalth Pr, 8's 1947
6 Unlon Hig & Paper 65l 300 York Rwy 20 28314 2835— 14| market i all is § Milwaukes Electric Ry. 8's 1930
.+ Unlon Ol ......... 24 1Net change made by comparison with last e o ' '
10 ‘l._ntun '}nr.]lﬂu. b4 ..}ggi’; snle on New York Stock Exchnnge, i UNITED ST Matropolitan Edison 5's, 6', 8"
nlon Tank Car .. | i {
nited Alloy Stecl.. 39% ) AT U9 ' ATES Constantin Refining Service 8"
mited Drog 9% -'-I'nn Hg:r:_v '-?} :#: 'L:!?i iér'n'}m'tlrg %‘:‘éﬂ‘;ﬂ#fw PU Seheven . & ¥ €c 1908
nited Froit ., ..., 1411 TR JADEELY) (R S 54 Ll -4 i
::ll:li Ilrut-lv Invest. 1!1‘»*: Tﬂtﬂ k{bu-ru‘ -l‘ikh I-l',iﬁ ":F:g ES :::nn: Gas l' Elec, Stk. & Boads
nited Netall Stores €615 ( toonn an 48, . nos Aires 8's 1026
;8 Food Products, 77 3000 Electrle & People’'s 4s.. 674
7 8§ Hoffman Mach 24;3 14000 Phila Electrie H4s...lots 99 | COMMERC IAL Canadian Lt. & Pr. Int "'.""
S Ind Alcohol .. 571 1000 Phila_lectrlo 0n. /... 1038 TRUST COMPANY g“e".""j""i andy Sn el
. G. Bu ne nds
J 8 ealty &bmp.. €9 ; LOCAL MINING STOCKS "‘""‘CI"‘“"".“"”"“ Syene
B Smelt & Ret .. 43% ‘ ] TONOPAK STOCKS . Squacs M‘
8 Bteel « 102 % % on ; = =
8 Steel pt ool 11818 : ‘ : ; : LAND TITLE BUILDING
"tah Copper 66 7% PHILADELPHIA, le.
fanaditm Corp ,,, 8115 Sompirs I tliafnonis Siov
. Va-Car Chomnleal .. 31%
« Va-Car Chemlenl pf 694
6 Va lvon Coul & Coke 56
. Vivaudou Ine,.... 3
. Wabash
" Western Elec pr‘j.
. Western Maryland,
. Weatern Pacifie ,,. 214
6 Western Pacific pf 62
4 Westlng 1 & M ... 61%
vo Wheellng & L E ., 16
1400 ., Wheeling & L B pt 29
100 2 White Nagle Ol) .
400 4 White Motor
200 . White Oil Carp ...
1690 .. Willys Gverland . .,
1500 - Willys Overland pt.

S Ind Alcohol pf 96 o -
.\ Wabash pf A ..
20 1 Wright Aero.......
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Davis Coal & Coke
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Coal Sales NEW YORK COFFEE MARKET
New York, June S.—Just hefore the |

|
lWh”"lll & L.ke Erl‘ loval opening, Nantos was reported 1060
Prior L[en Hd. 4w 15 peis higher,  This may have '

stimulated some of the wearly buying
Wm. C. Orton & Co.

here which sent coffes future prices 7/
84 Wall 5t., N.Y. Tel Hanover 9690-9697|
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fignres, |
Cables from Brazll say that offerings |
of futures shipment coffees in the cost |
‘and frelght market have been checked, |
~ (due to unfavorable weather conditions |
whieh have prevented the proper curing
St d of the coffee, Other cables say Furope
is agnin n big buver in Brazil and i

an ard paxing better prices than shippers enn

. ‘ obtatn in the United Siates uarkets,

Offerings i _ Yeat tioan  jopen

Saptanier

1o 11 points above the previons closing |

—
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Equipment Trust artificaties
Yielding 565 1o 6707,

Publlie Ttilitles (Electrle Light,
Power und Gaw Yieldlng 575
to T40%

Bteam Rallroad (Seanoned
Bonds) Yeldiug 580 to 7.80%

FOREIGN EXCHANGE

New York, June S, —With the ex-
ception of a drop of 10 points in Swad-
{shi, on light deallngs, the forelgn ex-
change market changes wera confined
within a narrow range. With the ex-

Send for Description
eoption of sterling, which, althaugh
dull, was  steady, the changes wope

EDWARD V. KANE & CO. | il was steads, “the “ehanges were

812 Morris Building 1, point lower. 'I,Irn wers alown 1

. pir 5 A Swise down 2,0 Dantsh down 2 nnd
Established 15 Yeara marks  down .I'N point. Noprwoeinn.
Spanish and Duteh were unelinnged,
the last-mentioned holding firm.
|  The single exception to a wenk mnr-
| ket nround midday was Norwegian, |
| whiehi showed a gain of 2 points, Nror-
ling was off Y e from yesterday'a final
to 4.40 13-10 and demand to 4.403%,. |
Francs were down 2%, Belglans down
5, Hee 114, Bwins 2. Danish B, guild-
ers 0 onand marks 1%, Swoden, after
n rally of 2 points from the opening.
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Donner Steel'Co.

1st ref. 7s, 1942

Penna. State Tax Refunded
Normal Income Tax paid

Price 98
Public Service
Corp. of N. J.

Perpetual 6s
Price to yield 6.25%

(W] F. P. Ristine & Co.
R Ny

(] Widenor Bldg.,

ROVISION for the pay-
ment of income and
_other taxes is an impor
tant factor in the invest
ment of the funds of
wealthy estates.

This is a phase of our
service to investors whi

has careful consideration
when  recommendationd

are made to ple of
large means anm Trust

Estates,

We invite conference on all
current investment subjects

HARPER & TURNER

Investment DBankers
Membere Phila Stock
STOCK EXCHANGE BUILDING

. Philadelphia 4 v |
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Allled
Altn D!
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8 * Silver King

4614 - e " Suthoriand .
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' This Little Review | j
“Ups and Downs” :

| s Al that can ponnibiy te Aes

A red by the investor. It (s a vomplete
1 t of n muititude of expert opinionms.
Pal) of logle, bnd kets (o the point with

wary few wordm. You wilj like (1 With
F" compliments for a little while,

i Alan A. Alexander & Co.

Stocks and Bonds
Colonial Trast Bldg., Phila.

100 6 Kelly-Spg T 8% pf
2000 .. Kennecott copper .. 37'% 3

2100 . Keystone T & R ... 21% 2014 }

100 Laejede Gas of 8t L, 79% 791% 7 4

J- 2000 . Lake Frle & West,. 373 37 -

wns 8 pointg net lawer.  The markm 1100 .. Luke Frie & West pf 554 55 5514 4

shnwed a feeling of uncertalnty regard- 100 3% Lehigh Valley . 6414 641, Ei'i >

|ing the Immediate position of the econ- ) ' !

|ferenr'ﬂ| relntive to Germnn reconstrue.
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DIVIDENDS DECLARED : LIVESTOCK QUOTATIONS

Reading Company, qUATTirly 2 per pant on'| ur- b B, = HOGE - Raceipts
h;mrurmdbnl«llulli Avgust lm, to wtockholders | IIN'I% nu? ¢ Ij:ro': Heayles, $1 ‘ ‘h"z\\'
(of record July 1% and 1 per esnt on first | Yorkers, laht s \ 809
preferred, payable Heptember 14, 1.85 . Yorkers  and iige Sy

to atock- | 11,85,
holdars of record August 20, EHEEP AND LAMBE—Hace!pta, 00 head,
Cluett, Peabady & Ci, guarterly $1.78 ‘"?'di’- Eheen, 37 26: Immba. 811.00.
an preferred, paynble July 1 1o winck of rec- | CALVES —Heculptne. 200 heisd. Hteady.
Fdre Gultders ©71 dute 2o | Top, 81225, R
nopn A.0a Wentern Pacifia Ralirond Company, quer- |
a0 0%  terly 1y per cent on  preferred, affule, June ®, —
July 1 to mtock of record Juns 10, head.,  Stondy.
calitornia Potroleum Company. Iy ! Eteady B8 13,
pur“L(l-nt n-'. ||rof-:ral'fll_”p;n5-..]:1, ,’,‘3{‘,"{'& Hlﬂi—nuw’ii. 1240  hond Bteady 1o
stoek of record Juns 20 {}“ﬂ 10‘”1 onvy, S11.20@ 11005 mixed,
Northern Pacific, quarierly 1l per cent 1LB0@11.05: yorkers, §11.60; light rorkers, | if
payabin Augunt | ta mock of recora June 30, | Sl .Nlic_lall.hﬂlll‘lln: roukhs. $0G6.20; Cuffrey & .(a‘:. ma:u:m 10, g0, businaas and | Bpearhesd
Reserve Banks' Discount Rates J. v, Penmey Company, auarterly §1.78 E ANﬂﬂ LAMBE —Roceipta, 200 head, firm was ln\mvml!' "n'{-“-?:{.:.'.‘rﬁ‘ ‘?:7'
i OfMialal redissount riktea At the twelve Fed- |0 1-5«5";-:15":!!3:!:1- June 80 to stock of | Lamba, 28¢ higher. Lamba, $106 10 50 ?1.:'- Carpender m‘l ba disposed of lll:lder
— —————— |aral Reasrve Banks are as follows: record June <5. 0 per e vction 8. Articla 18 of the conatifution,
| Phtiadoiph'a”

S (M '
ks o ekt Oitrnrd Trust r_f-mnnnr rwururla' s
C STARR, JR., & CO.
| Clavelund

4 able July 1. 1o stock o
ctfe, Bonds Paper Accept. }m‘» l‘.:.“.
. Ay 41y 4lg ﬂc‘, Utnh Copper Company, quarterly B0 oents,

United States Government 1 ' H

| Rlehmond . : p '
Securities bought and uldpwnu s i ; H

[ &) '‘REO
at prevailing market prices. & Toois
C ¥ n

, 'Change Suspends Nosl Carpender
New York, June B.—It has been ane 100th

nounced from the rostrm of the Naw York | Combination Fraction

Htock Kxchange that Noel L. Carpendep hos | Lrscherinclt ..., . .......

been expeiled, He in floor member of the firm | Diamondfield Blus Buil.. ..

of Carapender, Caffray & Co,, which (Florenes . ...oiviiiiasa,

tlared Insolvant Muay : oldfiald Con .., ..

the exclinngs December 27, 1008, A siate. G

. ivsued by tha Governine Committes, (1oldfleld Deep
relstive to the expulmlon, saye motlon waw |Great Hend ... .. 0 .
taken lmuuun-‘j{nr recilons and unhusinens-like | Jumbokxtenslon . ...,

tion problems, Business was on a mod-
i erate scale, J y

The premium on New York funds
in Montreal today was Ty per cent. The
| discount on Canadian funds in New
— | York was Ty per cent,

YESTERDAY S CLOARING QUOTATIONSE

sterling Francs
,Demand 4000 D13 M
Cablem . 4A00% w3y 822
TODAY 8 APENING QUOTATIONS

Sterling Francs ldrs Guilders |
440 hld 521 anog
4 00% 513 65.01%

.10

more Uompany . . | oldfteld Dev

In Company Cons,
me_Company ... ......,.,

Rallway Co.. ..., ...,
aute, Indpls, & Enst, . .,
pld Cons ater Co.. ...
, ol antern. ., .

‘K. PHILLIPS

Philadelphln Stock Exeh
BOT CHESTNUT STREET o

CATTLE— e: New York
Calven, recalpts

payable Eunt I
ceipte, Th
200 head

doudides, ‘\Recklogs and Qo ¢
miness- Kewanes ... ..
dealingw, under  which the c::'"n “2:: one HBtar oo,
brought, and es # result of which t .| Cro
tlon of the Governing Committee has been |Fiod Hills
e cansisted In (ha fact (het Carpender, | Sllver Plek ... .,

Demand .. .
Cablea

C. S. PATTON & CO,

D & CHEATNUT KT8,

BANKERS
5 I"&F}n’ " vnsox
Fimma Siiver L =S Siee
{mrvk. Crossus

nd
l“lu.-
Holly T oo | ; 1

[EowaRD towser sToxes éb|

Investments

20 South 15th St.
PHILADELPHIA

MISCELLANEOUS
i‘mnlvn e

rigona United
Calennd'n .. ..
| Candelarin

Rallroads to File New Taritfs

Liverpool Cotton
| Iloléti'lm& ?,:lp : -‘l_a.orlt{:l{\. “u‘ﬂ.:rml'.la:: l‘pr‘l‘cn-‘n' Washingten, June 8 —Ths Int ) |
510, N. 0. & Tex. Pac. Paye Extra T poltt e Sublus st 11 ohd " of | o) LSl gaay SRR o S,
o Yotk Ty T i g B0 Y gy L) SR e S fr il M ; Brown & Co.
Orieans  Bnd " Texas Paoinc Renwey e | | tive  July 1, | Nevadn f.l.l'rm PUBLIC ACCOUNTANTS

clared nn extiw dividend of 3 r oen Ruconmy TATR
divfiona "ot < TRUNT BLDQ,

Bpot ‘prices were: Amerlonn, middiing falr. |on three days’ notige. Instead of in 3 '.'
15504 mi . 12.76d: fully mid- ' days’ notloe. am pr mq the orlging] |1 ' ' S
and the rexular semi-annual B 484 Ewﬁl L 80d 8 » tatiisinnl | Yogapa Minlag «ies4 A s ’ I
' diing. g'ﬁ&d ordinary, i, ana"or- Wntﬂuﬁ“ﬁﬂﬂ“ﬁ ‘gﬁ" W Cap . Il | i - AgeouaLs aBd Brapars Taemnd l
. 3 - . AL AMAEELELEVTYPT . o :

B per cent on ecom k. payable June
nf dinsry, 10
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Roston
New York :

payable Juna A0 1o stock of record June 18,
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were American
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