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Spruce 8200

LIBERTY

BONDS

8ECCBITIES DEPARTMENT

COMMERCIAL
TRUST COMPANY
Member Federal Beeerre System

City Hall Square West

C. S. PATTON & CO
an a chestnut stb.

BANKERS
rUCfWfr t

SAtXElt A BTEVBffSOH ,.
Bandit nnd eterha tmntht nil MMember fhlla. Stock Eiehaate.

Lawrence E. Brown & Ce.
CERTIFIED PUBLIC ACCOUNTANTS
16J0 REAL ESTATE Tltl'hT UL110.

Imestliate and adjust corporation and
partnership account and prepare Income
Tax Returns.

TISXNHA..
TO TUP. HOI MHKS OF THE FIBST MORT-OM1-

FIFTEEN- - EAR S I'KH CENT
MNKIMI rVM C.OI.n IWMIs OF THE
rei.ONIAI. COLLIERY COMl'.VM.
Netice Is hereh Klen bv The Colonial

Trust Company. Trustee under Mertcnce of
the Cnlenlal Ce'llery rmpans tn The Colo-
nial Trut Cempn. Trustee dated Jnnuar
1t tfia that pursuant te the rrellnn
cf the said mnrtjjnKe. they will receive until
1! o'clock ennn. E istern Standard Time, en
,1'ine 13th lOii. ten In wrltlnc at the
cOlc nt The Colonial Tru't Cnmpmy altuatp
nt 317 Fourth avnu". In the Cllv of Pitt"-burr- h

Slate of Tennm lanla. of bend for
purchase and retirement out of the menes
9f th SlnMnc Tund which new amount t
$3l IM 8

The right Is reserved te reject nv an!
II tenders In whel or In nart Ne tenders

will b receded after June 11th. lOIJ. at
12 o'clock. Eastern Sttndird Time

All Int-re- st en bends, the tncler of nhl i
I accepted will renee en Jure 11th in"-TH-

COLONIAL TRUST COMPANY Truste".
Hv Jamm C Chaplin. Vice Tresldent

9TICK te " thi: en all sides te
in, it leaves

nONDS. Under previsions of the meril-itf-e

eealed propesils will h received until 1

o'clock neon. June 10. 182.'. at the office e'f
The Pennsylvania Company fee Insurance!
en I.Ives and Grantlne Annuities truste"
for the redemption out of mene held In thn
elnkln fund, at the Inwejt pric. net -- x
ccedlna- - 102--- 1 and accrued lnfre't. of , ,
many bends as Jlej.iilOHI mil purcha
All prnperalj sneuld bj addressed te thjundersigned

THR PE.VN?TI VANI V COMPANY fyirINSfRANCns ON LIVES "GRANTING ANNUITIES.
SIT Chestnut at . Philadelphia. pa

"Fropeaals for slnkln-- t fund of Lehl'-t- h

Ceal and Navigation Company."

Propem )

' ARMV MEDICAI. SCHOOL. WALTER
REED GENERAL IIOM'ITAI,. D c.
Sealed proposals tn triplicate, will be

at the Office of the CenstructlncDeceived Waahlnslen. D C. Roem
" 5300 Munitien Bulldlneinth and H Streets

entll 2 V. M June 27, 1022. and then opened
for the construction of an Army Medical
Schoel. Plans and specifications may b- -

from the above office upon the depesft
or R0 00 One set en at each of
the follewlnc statiens: Office of

Quartermaster. 39 Whitehall Street. New
Tork City. Oftlee Quartermaster Supply
Officer. Chicago Gener-i- l Intermediate Depot
1810 West Pershlne Read. Chicago. Illinois
Office of Censtructlnc Quartermaster. Frank.

.. ford Awnal. Pnlladelphn Pa.
? 1

Dlvldrndn
v THE II.M'MIN'ATINf'l

OAS L101IT tOMPVNY OF I'HII.A.Philadelphia. May i'n, ;j.
The Directors this day declared a

aeml-annu- dividend of three (3) per rrnt
, (18.00 a share) en the Preferred Stock, pas- -j

able June 15. 1)22. te stockholders of record
' at the close of huslnrs 3 o'Ueck P. MThursday. Jure R. tn:. Checks v III 1

mailed. VV A McKWEN, Treasurer.

N. Y. BANK

Heavy Expansion In Leans and
Discounts Increase In Reserve
New Yerk, .Tunc U, The actual con-

dition of the Clearing Heuse hanks and
trust companies for the week ulimrs.

of points
icgai in

s en with
the Stnrn-- n

ei fti.ueit.uuu in leans and discounts.
Demand dereslts oft .$2,:!1!),000 and
reserve credit nt the Federal lteserve
Bank increased $S,70S,000.

Details fellow :

AVERAGE
This wek Laet Teek

Excess reserve S3 SIT 470 SO.eir.lSOAcrregate reserve 608. 00D 000 E01.D71.000
Cash In vaults

a. n d member
banks

Leans, etc. .
Beserve In mem-

ber banks and
reserve banks

Reserve In State
banks and trust
companies

In State
banks and trust
company deposi-
tories . . .

Net demand de-
posits .

Time deports .

itircmauen .

United States
deposits deducted

Excen reserve .
Aggregate
Leans, ete
Cash
and member
banks ....

In mem-
ber banks and
reserve .

Raeerve In State
and trust

eempan'es . . .

In State
banks and trust

H
A!

Nat demand, de
neslU

Time deposit
Circulation

OnltedSlateade-yeslt- s

deducted

Cern
JUly
HtPt. t

, . . , . .

. .
. .

i wneav
J lilWjV) pt.

f j&
ifW RV'

iferd--

sW?
yafe'

Ifcr
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l.

filTi
04i

62 v;

1.18'
1,174

88i
40

11.40
11.07

H2.21S 000 (11 S24.000
4, 713. 300.000 4 6T6.702 000

650 ISO 643 710.000

4,

7 325 000

10 445 000 430,000
4 202 910 000

321.21 1.000
34.138,000

63,820,000

ACTUAL
Th! Week

J20.R41.17O
684,804,000

4.741,030.000

7.B18.0OO

085,

Previous

1.20VI

82V4

4

BK? Ann

83, 000

Op

t7K

3S'4

05

11.40
11.67

,801.000

037.000
310 eno

34,408,000

41.

Last Week
Jlh.tl23.4-t-
67.842.000

01.093,000 81,112,000

607,103 000 638,303,000

in
01 i

1 i m i

40

t

ANK

618.000

7.702,000

10.183,000

lOO.filVS.nnO
317.B,t!one

34,508,000

GRAIN MARKET

ii7,m.

COTTON MARKET

11 A. M.

1.1"U
1.18V4

Cleso Lew Clese
20 82 20 20(12 20 6(1 20,83063
ut n nA an nn ai nn An nn j k ,

' -- a nn nn nn ttl nn ,, .in nr atdO'i iu,i'i f a ni,naVHU
80.13 20 17 20 20.18
,lt.a in un se.iu ju.u iv.vi

JskF

17S,
318,

4.905

U
J

1.19

ja.ua iv. be .u.wi iw.oe iv.vv
,111.18,

. CLEARINGS
today compared with cer- -

itMiiwe.mrsi
WAl

34,630,000

41,635,000

MR. r'TiJBJBW'

BBFMnai ,jaauaa

PROFIT-TAKIN-
G IN

CLOSING MARKET

Week's Interesting Develop-

ments Were Productive of

Confusing Influences

New tferlc, June 3. Anether splurge
In oil stocks nt ttie opening nris n

prelude te n Renera'r preflt-takln- s

movement In today's closing; stock tnnr-kc- t.

Several of the petroleum group
new hlglii ler the year but

most of the Rains was later surrendered
when the whole list Rave ground under

prcsure. While considerable
irregularity developed during short
session there was no evidence of weak-
ness: en the contrary, the general list
continued te dlsp'ny an undercurrent
of decided strength. The trading was
ngaln aethe but unusually confused
with stocks in arleus groups moving
In different direction nt the ame time,

'which was due lnrgelv te the familiar
maneuver of bidding up a few selected
lilies te facilitate profit-takin- g else-

where.
The week was replete with lilghl

Important nnd extremely intercting de-

velopment', but, ruileusly, thev were
preducthe of conflicting Influences and
confusing views. Inasmuch as these

could ifely be classified in the
category of constructive factors, the ex-

isting cress currents prevailing nre nat-
urally enen te various Interpretations
There is net the diminution of
confidence as te the true character and
breadth of the business revival under

! way nor the steady nnd consistent

j-- J..

progress of the reconstruction move- -

ment. There are. however, n geed mnn
deep thinkers of the finu opinion, which
is altogether reasonable, that Wall
Street has been guilty, ns it is en nl'
such occasions, of ovcrdlceuntlng the

i lettirnitig prosperity.
In the week's hluhlv churned mar-- I

there were easily discernible well- -

HIS,

'4

51

r. . - .

the

the

.

defined and familiar signals prcsagins
the nppreieh of a danger point. Am
engineer of an express train, or tin
master of a passenger steamer, who
wantonly passed danger or caution sig-

nals would be subjected te widespread
public condemnation nnd n prompt re-

moval from his position. There i

equally no excuse whatever for nn
evasion of similar warnings In making
ventures In ever cut rents
of the speculative sens. Attention was
repeatedly called during the past wet.!.,
bv mere censeivnthe observers, t
the dangerous inflation of sleck m.v.kct
lean', nearly indicating the existence
of a ctewlns v lone account. A

iieipKRs LEiiinii'tondltien ndmitted be
ML?nATra?ViORTOA( unhealthv that

Censtruct-In- r

F.QV1TAHLE

STATEMENT

,003,047.000

10,745000,

3?0,s.7.0O0

realizing

slightest

chancing

vulnerable in the event of some un-
favorable accident.

The trend toward better times ' i

dailv exemplified net enlv in (.eursr
of the commodity markets; steady

in the basic industries: con-
tinued growth in railroad freight traffic
indicated in the increased tar loadings
nnd corresponding decrease in the
number of idle cars nnd the uninter-
rupted improvement in cierlit condi-
tions. These accomplishments, how-
ever, it H genernllv admitted 1 nil un-
biased observers, weie foreseen months
age when the current constructive
movement was in the making. Tin-leav- es

the interesting question whether
the dWcetinting prece-- s lias been com- - '

pleted. The annals of Wall Street, in j

till events, clearly show it is the ex
pectatien, rather than the le.iliatlnn,
of the event which ever supplie., tl i
speculative community the motive
power.

YORK RAILWAYS UP

lght mm
Several Interesting Questions

Brought in the Reading
Segregation Decision

About the enl.v feature of interest in
tedav's abbreviated session in the letai
marhfi was me enriv advance ei i'nuiaiiney neiu js.'u.tm.iiU in excess in Yerk Hailwavs common te

reserve requirements. This Is mi Itfij. The trading the general list
Increase of SS.01i.i30 from last week, j was of a rather perfunctory character
The week heavy trading the stock mixed price chances. Ulectric
exchange Was reflected 111 lnnrcnse Ttnttner nw.t fnrtlif-- r iiff.flt t.ik.

fell

Reserve
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Out

ing. causing a reaction te iti, an over-
night decline of a point and a net de-

cline of '2 nelntH from the ten rrl e.
American Stores, en the ether hand,
was up a point nt 1111 . or within u 1 --
of the higher record.

Seme Interest was attached te the
Initial dcallnss In the North American
Steel stock at 40 and 401!. This com-
pany was ersanized te take ever the
Mldvale and Republic Iren and Steel
properties in the new merger. The
utility group remained firm, with frac-
tional improvement, 1'hlladrlphlu Elec-
tric preferred told at .10, equal te the
high price of the week I'ennsjlvanla
Railroad shaded under 412, but recovered
the less.

Several events of the week, while net
having nny particular direct bearing en
the local blocks, furnished considerable
feed for thought in financial circles,
Uppermost In a point of discussion wnb
the rullne of the United States Supreme
Court lu the Heading case, es.
tablisbing in part the status of the
common and preferred stockholders in
the segregation of the coal lands and
ether properties of the company. Head-
ing always has been a prime speculative
favorite with Phlladelphlans, and there
Is possibly a larger Investment interest
in the securities of the "holding tern-pany- "

and underlyins properties than
In any ether part of the country. It
has alwavs been looked upon ns n dis-

tinct Philadelphia project, and, despite
the stormy career of the company in its
early history, Pliiladelphians nlvvajs
pinned great faith In the property. The
great value which was foreseen by
pioneer builders has been mere than
realized and left undisturbed by the
Government there Is no doubt the com
bined property would a few years hence
represent one ei the richest ei the coun-
try's transportation enterprises.

The segregation ordered by the Gov-

ernment has opened several very Inter-
esting questions which are still te be
answered. Une e( these is the question
of the value of a mortgage agreement.
According te the ruling of the highest
court of the land, there must be a di-

vision of the existing mortgage. All
along the question had been made as te
hew any segregation of the properties
could be attained without first retiring
the general mortgage 4 per cent bends,
the Identure of which covers the entire
properties of the company. Germany
declared an honorable treaty betwten
nations a mere scrap et paper. Many
contend the Supreme Court assumes the
tame attitude In its manuaie ler a di

the general 4s. .An
or contract et a1 always Has
l resrd nsnaaMis wiw pa
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Sales
400
100
300
100
300

1100
100
200
100
703
100
300
200

11000
100
200
300
500
200

1100
300

2800
400
300
100
100
200
400

4330
703
500
900
600

1100
100
400
300
300

1200
100
100

2600
603
200
600
300
300
300

4400
900

3103
3400

100
4003

100
200

1500
100
900
100

1200
200

1200
300
200

2300
13100

100
400
100
500
100

10000
2300

100
100
800
303
100

1833
433
100
100

1100
430
200
203
830

1200
330
203
100

1100
400
300

2430
100
4-- 0

11100

NEW YORK STOCK MARKET

24100

26300

10 JO

22300

Dlv,
In I STOCK

. . Advance Rumcly..
4 Reduction 56

.. Aiax Rubber.. Alaska Mines. '
.. Alaska Juneau O M Yt

4 Allied Chcm A Dye 70H

1400 .

200 6
100 .
630 7

1 900 ..
2100 ..
1200 4

25630 24
1400 ..
7200 . .

s 100 7

3100 ..
1400 ..
1 030 . .

i

100
200

2300
100

4400
100
100
10J
100

1100
330

3300
200
100
100
700

100
3300

530
200

300
100
200

4833
200
503

600
100
500
200
230
100
500

8200
1200

600
200
900
300
100
600

2600
1500
300
400
600

1100
200
800
600

1100
930

8500
900

2200
6500

100
1200
1200

600
60O

1900
100

1200
300
500

1900
1500

200

Wsh
1j?

Air
17U

Geld

Allied Cri & Dye pfl035?.... 49!
7
. Am Agrle Chem.... 42J

.. Am Agrl Chwn pf..
. Am Beet Sugar.... 47

.. Am Besch Magneto. 46 V4

. . Am Can 5' r
7 Am ran pf 105'S

12 Am Car Fdy 167
.. Am Chicle 12,,
.. Am Cotten Olt 3'
. . Am Hide & Leath pf 72,4

7 Am loe 108V

Am Ice pf 8714
.. Am lnternat Cerp. 50U

1 Am La France Eng 13H
.. Am Unseed 39J4.
.. Am Linseed pf .... 59 .
"Am Locomotive. .. .1 15
7 Am Locomotive pf..115J

.. Am Safety Razor. .. 7

.. Am Ship & Cem.... ?3?i

.. Am Smelt f5'
J Am Steel Foundries 36

.. Am Sugir Ref .... 81

. Am Sumatra 4214
9 Am Tel & Tel 123"

12 Am Tobacco 142J6
12 Am Tobacco n HOJi
.. Am 'Waterworks. . . 14
. Am tVatrvvks 6 pf 33 s

7 Am Woolen 93 H
7 Am Woe'en pf. ...107 '4

.. Am Zinc Ld S pf 48
. Anaconda copper. . . E6',4
4 Agie Drv Goods.... 56
7 Asse D Goods 2d pf 83','
6 Asne OU 126i
6 Atch Tep & San Fe 997s

.. Atlan Blr & Atlantic 414
7 Atlantic Coast Llnc.105h

.. Atlantic Fruit 45.. Atl Gulf & W I S S 41 !4

.. Austin Nichols 32 s.
7 Baldwin Locemotivel 17
7 Baldwin Loce pf ..112

.. Baltlmeie & Ohie.. 50
4 Baltt & Ohie pf . . . 61 'j

.. Barnsdall Class A.. 47

.. Barnsdall Class B . 37 Js

. . Batepf las Mining . . 1 !s
B Beth Steel B 78 h
8 Beth Steel - pf. .113

. . Boeth Fisheries .... 7 H
5 Brooklyn Edisen ..10614

. . Bklyn Rapid Transit 27 H
Bltlyn R T ctfs of d 23 Ji

, . Brown Shoe 51 Ji
8 Burn, Bres A 1394
2 Burns Bres B .... 50

. Butte Cep & Zinc. 7H

.. Butte & Sup Cep ..3214

.. Butterlck Ce 26 V4

.. Cadde Ccn O & R. . 13J
6 California Packing. 78

.. Ca Ifernla Petrel .. 69

.. Cnl Zinc & Lead .. 10
10 Canadian Paclfle ..138?.. Case J 1 Plew .... 5
. . Central Leather ... 41 5i
.. Central Leather pf. . 74J.J
.. Cerre-de-Pasc- o .... 39 H

6 Chandler Meters . . 77
4 fhesapeake & Ohie . 664

. . Chicago & Alten . . 1 1 '

.. Chicago & Alten pf 19

.. Chi & C 111 (new).. 3614

. Chi & U 111 (new) pf 55

.. Chicago & Gr West 9&
. Chi Mil & St P .... 2714
.. Chi Mil & St V pf.. 42 JJ

5 Chi & Northwestern 758
.. Chi R I A: Pac 44 J8

6 Chi R I & Pas 6 pf 84
7 Chi St P M & O pf 97

.. Chile Copper 23

.. Chine Copper .... 33 '4
. . C .... 59
4 Ceca Cela 69 4
3 Cel & Southern .... 49 '
6 Celum Giu & Ulec. 1814
.. Celum Graphophene. 54

t'el Giaphophene pf 21
Cemput Tab Rec... 681
Consel Cigar 32J?
Consolidated Gas ..117
Consel Textiles .... 12M
Continental Can ... 71
Cern Products Ref 102i
Cosden & Ce 49
Crucible Steel 76
Cuban Am Sugar . . 27
Cub Am Sugar pf.. 22
Cuba Cane Sugar .. 17 JJ
Cuba Cane Sugar pr 37 J4
Dcbeers c Mln Ltd 24'

C Del Lack & West . . 124
1 Deme Mines 29 J:
8 Lu Pent (B 1) Ce.. 139J
5 Eastman Kodak new 75

12 Elec Storage Bat .. 61
.. E.k Hern Ceal 21 J4
. Emersen-Bran- t pf . . 44 &

D Endlcott-Jehnso- n .. 841--

7 Endlcott-Jehnso- n pf 1 12
.. Erie 16J',
. . Erie 1st pf 251

8 Famous Players L. 6?
S Famous Players pf , 95 Ji

10 Fisher Bedy 119
8 Usher Bedy of O pf 97

.. Fisk Rubber 17U

. Freeport Texas .... 26 J
7 Gen Am Tank pf . . . 98?

. General Asphalt
6 General Cigar . .
8 General Electric

. General Meters .

fi Gen Meters pf .

6 Gen Met deb 6";

7 Gen Met deb 7.... GUdden Ce
.. Goedrich B F ....
. . Granby Mining ....

7 Great Northern pf . .

4 Great Ner Ore ctfs

67 ft
78ft

,167
, 15
. 824
. 82H

94 Kz

18ft
431

.4 '

77 H
42

.. Greene Cananea Cep 34 H

.. Guantanamo Sugar. 13H
.. Gulf Mobl'e & N pf 38 V2

.. Gulf States Steel .. 84

.. Hablrshaw Electric. 1 Ji

.. Hendee Mfg Ce .. 26 ft

.. Housten Oil 15
1 Hupp Motorcar .... 21

.. Hydraulic Steel ... 14ft
7 Illinois Central ....107',

.. Illinois Centpf. . . 109
.. Illinois Cen rts .... ?
.. Indlahema IUf .... 4

Indian Refining . . 9ft
, . Inspiration Cen Cep 44 Ji
. . Inter Cen Copper. . 2
, . Inter Cen Copper pf 4J4
. . inter Atrrlcul pf .. 41ft
H lnternat Cement . , 35

2 lnternat Cem Kng.. 26
, , Inter Great Ner. . . . 25

C Int Harvester new ,105JJ
.. Int M'er Mailne ... 25
e Int Marine pf 85 ft

.. international Nickel 18ft.. International Paper 53

.. Invincible Oil Cerp. 18Ji

.. Jewa Central lift.. Iren Products 34 ft., Island OH 1ft., flenes Bres Tea ... 44

.. Kansas & Gulf .... 5
,. Kayser Ce new .. 45 ft
.. Kayser Ce new pf.,106
.. Kelly-bp- g Tire .... 51
., Kennecett copper .. 39
.. Keokuk & D Moines 8ft
. . Kej Btene T & R . . . 21 H

6 Kresvre S S 139
.. Lackawanna Steel . 77 ft
.. Lake Erie & West.. 30ft
.. Lake Erie & West pf 48ft
t Lee Rubber 33 ft

700 JV4 Lehigh Valley .... 65ft
100 7 Liggett & .Mjtrs pf.ii&ft

1300 7 Lima Locomotive .,11374
900 .. Lewe'g Ce Ine . t.. 16ft

FOREIGN EXCHANGE
Yerk, previously,

strength sterling feature
foreign exchange market today.

Business general shetted holiday
restrictions, Htcrllng
within extreme

4.48'A sterling
actual business

demand. market Irregular
rl.lon.ef mortgage agreement neutral exchanges. Francs

Reading agreement
meruagr snowing

improvement point.
t point. Spanish down 0. Ner

i,h .j iu

IOW
18W
56 ft
17M

ft
1ft

69 H
109ft

49 ft
97
42
67 H
47
45
50

1035
106 ft
lift
30
72 ft

108
87

. 49M
13H
39
E9ft

115
115J4

6H
23 H
65
38 ft
80J4
42

123ft
142H
140ft

14
33 '4
93

107ft
48
56

'55 ft
82 ft

124ft
99 H
4K

105
4'

40 H
31 H

115J4
112
50
61ft
47
36 ft

114
78

113
7ft

106
27
23 H
51 Ji

138ft
47 ft
7H

32ft
26 ft
13ft
78
67
10ft

138?
5

41
73
39 H
76 ft
66
11ft
19
36 H
54 ft
9ft

27 ft
42
75H
44 U
f'4
97
J2?4

33
59
68 ft
49 ft
s7

51
20
68ft
32 ft

116
l.'-f-t
69

102ft
47 H
75
26 ft
92
175s
36 ft
23 ft

124
29 ft

133
75
45 H
21 ft
44 ft
04 ft

112
16M
25
85 ft
95 Jj

119
97
17K
26ft
98
65 Ji
77 J',

167
14H
82 ft
82 H
94 ft
17ft
43 ft
32
'5ft
41ft
34 ft
12
38 ft

4
US

:5
3

'OJi
13

106ft
103 ft

4ft
9ft

44 H
US
4ft

41ft
35
25ft
24 Ji

105
24 ft
84 ft
17
53 H
18
10ft
32

I

44
4Ji

44
105ft

51
38
8ft

. 21ft
138ft

76 ft
2B
46
33 ft
65

115ft
112

16

New June 3. As
In was the In

the
tn

but cables left off
1-- of the high rec

etd. The top was for
cables en and 4.47
ter The was

the of hn the left
ua 111 iua ties, ui me uay, a
net of a Lire were
4fewn

a, gunners aewn 3, andrasaititiTT.t " . aii...u j.nam , -

Today's Net
Cleso Chie.
18ft ft
56ft
1- 7-

Vn

1ft
69J4-109- ft-

49 ft
97
42 t67JS
47
45-b- lft

105ft 4- -

167 2

4--

ft

4--

108ft
87
49H-- 13

39 --
59ft-

115
115JS4-- 7

36 0

ft --
42 -

123f- t-
142H
140 Ji

33 ft 3

-
107ft 8

6

-5-

5ft-83
ft 4--

124f- t-
99Ji-- f

4ft
!05ft

4ft 4--

40- -
S2 -

116f- t-
112 --
50ft

47 --
37J4 4--

1ft
70

113 --

74-
106 --

27 --
23J4

138
50 4--7

32ft

78 --
69 --
10J4

41
73
39-- 76

ft

36-5- 4ft

ft

C4ft
97

59

ft
t8ft
5ft

20
68ft
32ft

117
12ft
70 ft

102ft-48- Ji

75 --
26JS
92
17-3- 6ft-

24
124

29 ft
139ft
75 --
46 -2-

1ft-44
ft

84ft
112

1- 6-

25 --
85
95Ji

119 --
97

Demand
Cables

ft
ft

"v

17 .

26
98 f66 --
77Ji

167 -14-

-82

ft
82

ft

34 ft

4
US-- 25

--
83
20 Ji
14 --

107
109

4ft
9ft

4- 4-

Ui- -
35

1ft

1

or
24J- S-

105 ft

18
53
18

ft
32

44
5

44
105 ft

51
38
8ft

2lft
139

48
33 ft
65

115ft
112-- 16

ft

'ft
H

I
ft

ft

ft

ft
ft
ft
J
H

V
4 ft

ft
ft
ft
ft

ft

2ft
ft
ft

H

'ft
H
ft

ft

'ft
2J4

'ft
1H

- 1

-

-

1 1

1

-

-

-

-

I

1

1

1

1ft
1

Ji
ft

Ji

8ft

ft
ft

1

ft
'

ft

ft
ft

1ft
'A

'

ft

'ft
ft
Ji

1

- 1

ft
ft

ft
ift

'
i

'
ft

js

ft

ft

i

2ft
ft
ft
ft

1

ft

Bales
200
200
100

1200
300
300
800

1500
900
100
200
200
200

13100
100

5400
100
200

6200
3100

200

far

In f
1 13

..
12
..
t pf 88 ft
1 2d pf 83 ft....

Ce 23 ft.. ....
. 1 pf .. 77

7
39

St pr pf .. 64
3

..
36 ft

.. A 72 ft
B 24 ft

12
31
15ft
ifli.. ,

500
100
600
400
700
503

1200
100
200
100
900

2700
300
100
200

1100
200
400
300

2100
100
200
100
100

2300
300
100
100
200

8000
900
100
200

1300
700
200

1500
17800
4300
1300
5300

200
5400

12000
300
600

1700
200
100

1500
1000
700

7100

1800
100

1000

100
700

1200
200
100

1400

600
2600
2500

700

Total lalei. 879.100 shares, compared with
1,721,400 shares yesterday. this
week. 6.434,800 shares.

Dlv.
STOCK Hlfh

Left Candy
Loese Wiles 47V4
Lerlllard Pierre.... 158'
Mack Truck 56..
Mack Truck lit
Mack Truck

.75 Melntvre new 1714
Malllnsen
Manatl Sugar 7ft
Manatl Sugar
Manhat Kiev Guar. 40?
Manhat Shirt
Mar Ry
Marland Oil
Mnrlln Rockwell 1914
Martin Parry
Math Alkali 36ft
Max Moter Class
Max Moter Class
Mexican Petroleum. 142
Miami Cenner"SOOi.Je Middle Statis Cerp!."

10700 mu.,1
Mln k St Leuis .. 13
Me Kan A Tex .... 13K
Me Kan & Tex (wl) 18
Me Kan 4 T (wl) pf 41

Missouri Paclfle .. 23 ft
Me Pacific pf 57 ft
Montgomery Ward. 23 JS

National Acme ... 18
Nat Biscuit 148
Nat Cleak A 42ft
Nat Cen & Cable .. 3J4
Nat En ft Stam ... 55
National Lead .... 95
National Lead pf. .110
Nat R R of M 2d pf 6ft
Nev Cen Copper ... 19ft
N O Tex a Mex .. 67ft
N T Central 90ft
N Y C St L.. 77ft
New Yerk N H A H 32 ft
New Tork Ont ft W 26
N "rr Shipbuilding. . 21 ft
Norfolk ft Southern 19ft
Norfolk ft Western 107 ft
North American Ce.. 67
North Amer Ce nf... 44 J4

. North American rti 9ft
6 Northern Paclfle ..76ft
. Ohie Bedy ft Blewer 11 H
. Okla Pred ft Ref .. 4
. Ont Sliver Mining. 8ft
8 Otis Klevater .,..1371

Otis Steel 14ft
2 Owens Bet Maeh .. 38
. Paclfle Devel Cerp. 9V
6 Pacific Gas ft Elec. 72 Ji
. Paclfle Mall ..".... 19
8 Paclfle Oil 68

Pan Petrel . . 73
Pan Amer B 6 ft

. Panhandle 9

. Parish ft Bingham.. 14ft
2 Pennsylvania R R. 42
. Pcnn Seaboard Steel 12
6 Peeples Gas Chicago 85 ft
. Peoria ft Eastern . . 21 Ji
. Pere Marquette ... 34
6 Pere Marq pr pf .. 78 ft
3 Philadelphia Ce ... 39
2 Phillips Pet 4
. Plerce-Arre- w Moter 19J4

Pierce-Arre- Met pf 39
.. Pierce Oil

8 Pierce Oil pf
. . PlgBly Wlggly
6 Pitts Ceal ...
7 Pitts Steel pf

Pitts ft W Va
5500 ift pond Creek Ceal

830 6 PeBtum Cereal
700 8 Pestum Cereal pf

5800 .. Producers & Ref
.. Punta Alegre Sugar

2 Oil
200 8 Pullman Ce 122ft
1003.41 Rand Mines

10630

Suit..

Amer

8 Railway Spg..104
Cen Copper

4 Reading
2 Reading 3d pf

. . Remington Typew. .
, , Replogle
. . Repub Iren ft Steel.
. . Iren ft Steel pf
. . Republic Meters . . .
. . Reynolds Spring. . .

Reynolds Teb B
202005 20 Royal Dutch N Y.... St Leuis San Fran..

800 . . St Leuis Southwest.
200 .. L Southwest pf.

1900 .. San Cec Sugar ....
703 . . Saxen Moter
833 . . Air Line pf . .

1000 .. Sears Roebuck ....
400 . . Seneca Copper ....

1 00 . . Shattuck Ariz Cerp
2400 83ft Transper ...

19600 .. Sinclair Oil
303 .. Sheffield

M.

10ft
. 55
.
. 65
. 97 ft
. 37 ft
. 22 ft
. 66

. 49ft
4700 49
7600 pure 34 Ji

Steel
Ray

Steel

Rep

1600

St

Seab

SIebs

47ft

27

18JS
76 ft
53 ft

35 Ji
ft

95
14ft
47
47 ft
67
29 J4
30
49 ft
5ft
4ft

11
79 JS

11
45
37 ft
50

200 . . Se Porte Rica Sugar 51
2100 Southern Paclfle ... 90ft

400 .. Southern Rail .... 24
2600 .. Splcer Mfg Ce .... 21 Ji

103 7 Splcer Mfg Ce pf . . 91 $4
2200 4 Standard Oil et Call

830 6 Standard Oil of N J194ft
203 7 Stand Oil of N J pf115ft
200 2ft Sterling Products... 49
100 7 Steel Tube pf .... 84
100 3 Stewart Warner Spd 45

1 1 200 7 Studebaker 1 25
4030 .. Sub Beat Cerp .... 8
5100 .. Superior Oil Cerp .. 8ft

200 .. Sweets Ce of Amer 3
200 .. Temt Cern ft F "A" 2
430 .. Tenn Cep & Chem.. 12

17530 8 Texas Ce 50
7303 4 Texas Gulf & Sulph 51 Ji

200 .. Texas ft Paclfle ... 33
18800 1 Texas & Pac c ft O 32

40 . . Tex Pae Land Trust370
200 .. Third Ave 23
700 .. Tidewater Oil 130

2700 6 Tobacco Products ..81ft
430 7 Tobacco Pred pf ..105

1830 .. Transcontinental OH 19
100 2 Transue Wms Steel 42ft.

10200 .. Union Oil 25
600 10 Union Pacific 139
100 .. United Alley Steel.. 39ft
300 .. United Drug 78
100 8 United Fruit 141
203 .. United Rwy Invest.
100 .. Unit Rwy Invest pt 32

8400 .. United Retail Sterea 67 ft
100 .. U S c I P ft Fdy .. 34ft

1600 ..US Foed Products. 9ft
100 ..US Heffman Mach 24 ft
500 ..US Ind Alcohol ,. 18
600 .. US Realty & Imp 71ft

2030 ..US Rubber 65 ft
200 ..US Smelt & Ref ..

1130O 6 U S Steel 102 Ji
600 2 Utah Copper 68 ft
100 .. Utah Sec
500 .. Vanadium Cerp ... 50ft
600 .. Va-C- ar Chemical ..33ft
300 .. Va-C- ar Chemical pf 70
100 6 Va Iren Ceal ft coke 56

1800 .. Vlvaudeu Inc 12
1400 .. Wabash 13
2030 .. Wabash pf A 32 ft

100 .. Wabash pf B 22ft
400 1 Weber & Hellbrener 14 ft
400 2ft Wells-Farg- e Exp... 78
500 .. Western Maryland. 12ft
400 .. W Maryland 2d pf.
700 . . Western Paclfle ... 21ft
200 6 Western Paclfle pf 61

dOO 7 Western Union Tel 98
100 4 Wcstlngheuse A Br 94 ft
600 4 Westing E ft M ... 62

12600 .. Wheeling ft L E .. 15ft
2930 .. Wheeling ft L E pf 27J4
1600 2 White Eagle OH .. 8
700 4 White Moter 51ft

1500 .. Whtte OH Cerp ... 10ft
200 .. Wick Spenc St Cerp 18

,. Willys Overland ...
500 .. Willys Overland pf.
500 . , Wilsen ft Ce
200 .. Wisconsin Central..
100 8 Woolworth F W ..
300 4 Werth Pump &
40U 1 Wright Aero 8Ji

unchanged at a reaction of 2 points
from the opening ngure.

Central European exchanges were
quoted today as fellows.: Bulgarian,
.70; Ituinunian, .08: Serbian, 1.43:
Czecho-Slenkla- 1.05'i: Jiige-Slnv-Ia- n,

3fly. ; Greek, 4.21 j Polish, .0200;
Finnish 2.10 5 Austrla,2.0000; Hun-gurla-

.12.
YESTERDAY'S CLOSINO QUOTATION'S

Sterling-- Francs Lira OullderaDemand .... 4.47 0.12 B.22 88.85Cables 4.47 8.12 6.22 38.00
TODAY'S OPENINO QUOTATIONS

Sterling Francs. Lire Oulldera.... 4.47ft 0.11 8.41
V4S 8.13 ,, 6.23f Um

CLOflNq QUQTATIpNSJ

Thus

Shell

.110'

34

77

13

18

15

44ft

17

20ft

3800

ate

9
45ft
46
30

160
54 K

Lew
13
47 ft

158

88
83
1754
22 ft
46 ft
77
50
38
64
40
1914
35ft
38 ft
72
24

141
31
IS
38 ft
12ft
13ft
18ft
40 ft
23
57
23
18

147
42 ft

3
54 ft
94 ft

110
64

19
67 ft
90 ft
77 ft
32 ft
26
21
19'

107ft
66
44 ft
9ft

76 ft
lift
3J4
8ft

137ft
14ft
38'

9
72
17J4
66 ft
71
65 ft
9

14ft
4US
lift
04 ft
21'
33
78
39
54
19
39 ft
10ft
54
47
65 ft
97 ft
36
21
85ft

1C9ft
47 ft
4flft
34 ft

122
27

104
18
75 JS
E3ft
34
35
75
94 ft
13
45 ft
46 ft
65
29
29 JS
49 ft

4JS
4ft

lift
78
13
11
44 ft
37
49
51
90
24
21
91ft

116ft
193ft
115ft

49
64
45

124
7
7
3
2ft

12ft
49 ft
49
32
3U4

365
23 ft

129 Ji
80 ft

lC4Ji
18ft
42 ft
24 ft

138
39 ft
78

141
15
32
65 ft
34ft
8ft

24 ft
57
70
64
44 ft

102 ft
68
17
50
32 ft
70 Ji
55
12
12
31
22 ft
Uft
78
12ft
20
21
61ft
98
94 ft
62 ft
14JS
26 ft
27
50 ft
10
18
9ft

44
46
30

160
54

8

Tedays Net
Clesa Che
13- M-

47V- 4-
158 -

53 -
88
83
17J- 4-

22 ft -
46 Ji
77
50 -
38 -
64
42
19ft ..
35 4-- M
36ft
72ft
24ft

141-- 31

13ft

13V4
18ft

37ft
23
1- 8-

148
42ft

3
55
95

110
6'

19ft

32 ft-- 26

21ft
19'

107f- t-
6- 6-

44f- t-
9J- 4-

76V4
11- H-

4
8J4

137' -1-

4ft-38ft

9ft
72
18

-65-

ft-9ft-14ft

41J4-1- 2ft

85 ft

39

39ft
10Ji
55
47ft
65 ft-- 97

ft
36
22 ft
85 ft

109ft-47-4- 8ft

3- 4-

122 --
27

104
18JS
76
53 ft

ft --
13 --
46ft
47ft'
66ft
29
30
49 ft-- 5ft

4f- t-
11

11
44
37ft
50

ft
24
21

91ft
11- 6-

193f- t-
115ft

49
84
45

125ft-7-7- JS

12ft
50ft
50
33
32ft

370
23ft

130

T

ft
,329Hi

141
15 -
32
Ce
34f- t-

-58

r
70
65

68
17
50 --
33 ft
70 ft
36
12 -

'2ft

1

"'
'

"Ji

1ft

ft.
1H

"ft

1

'
!

"ft
ft

"ft
1

ft
'

"ft

ft
114

61ft-- 98

94ft
62

V
27 f50
10
18 -
4- 4-
46
30 -

160
54JiT

8

ft

ft
ft

ft

ft

ft

ft
ft

ft
ft

ft

ft
ft
ft
ft
ft

ft

ft
ft
ft

14

ft

ft

ft

21

ft

ft

9'

ft

'
ft
ft
ft

1ft

1

1

ft
ft
ft
ft

"ft

ft
1

ft
1ft
1ft
1

ft

ft

ft
ft

"ft
ft
ft

"
1ft
1

IJi
ft

- i

ft

ft
ft
14

Ji
lu

'ift

!4

"

ft

"ft
ft
ft

- 1

'ft

1

1

ft
ft

ft
ft
ft
14

ft

ft

ft

ft

ft

ft

ift

ft
ft

DIVIDENDS DECLARED
Internat'enal Harvester Company, qutr.terly $1.26 en common, payable July m testock of record June 24. and semi-annu- 2per cent In common stock, payable en cem-mo- nJuly 25 te stock of record July "
Western Electrle Company. InltUI 'euar.

terly 1 per cent en new 7 per cent nrL
jln.eVSy,lb" JUM 8 ,0 ,,eck et "cord

Hi1?". Transport and Trading--

3s 6d. free from ncem tax. makln..??''cant for 1821. against 85 seSl'
Coren Typewriter Cemy'Sf l.9

per cent en first prtferredand of lifLJcent en second preferred, payable T Jul? iflstock et record June 16.

Ntw OrlMfw CtterVtfani Clein
- ? nSSfi.ljVl. '9. -Thi CUnnloesy. CealaaW.

Am Rap's Bs1

, 8 SSH
6(a1a) am

Area Ilep'c 7 s
7...
3...
1...

13...
1...
1...
7...
1...

100H

City Berlna 8s
113

City of Bsrsen
8s rets
0....

City Berd'x 8s
3 88
0V... 86
3 86 S
3 86H
1 86 ,
B 80H
B(sale) 86ft

City et Copen
hacan BHa

4 82'
1 01T4
4 03
3 02
1 01
1 81

City Lyens ns
1.
B

3...--.
3
S
Mtata)
1,

Man's
1.
3..
1..
1..
3..
1..

Cty Rie

8..

1...
1...
8...
1...
B...
B...

10...
B...
1...
B...
3...
1...
3 ..

804.

86
864

City

86
de Ja- -

nerle 8s wl

C Porte
3....
B.... 101

Cty Sae
8s wl

H

87
K

6s

87

8s

1....
City T.kle 6s

7 71
8 71

Czecho-Slova- k

Ilep'c 8s wl
IS 08

n 08
4

IB 08
4 08
2... .

Denmark Cen
Ct A 8s
2....

Dept Seine 7
1.
6..
1..
1..
1..
1..
2..

10..
8..
8..
0..
1..

103

D Canada '20

Brazil

1....
1

D Canada '31
1 88

De Can
30.... 100

fi(sale)
1.
4...
3...

Dutch
rets '
1...
8...
1...
1...
1...
1.

10..

10..
Oeve't

20...
3 ..

11...
11...

Oeva' t
10...

47

'62

6..
1..

6..

100S

100H
1004

8.V..

10...

86

86
U

88 K

86

86

'a

Paule

08

07

83
OS ,

03
03

03

03

03

10 88
wl

. 100

rets

n Ind'e

.. 05

.. 05

. . 05

. . OS

. . 0B
. 05

Dutch B Ind'a

.

.
French

R 7s rcta

4...

1...
1...
1...
1...
3...
1...

103

F R
104

104

104
Or'd Trunk
can rets
4....

Or'd Trunk of
Canada
5....
O(sate)

Jap Oeve't
A

1
Jap Oeve't

7.... 102
K Belslum n

8.... 102
2.... 102
1....

K Bels'm 7s1..
6..

1..
3..
2..
1.
1.

104

104
104

Belslum
1....
1....
1.... 107

Klnsdem Den
mark

1
1
3
3
1
3

K Italy
B

wl

5..

108
100 H

100

100

in

4
1
1

1

1

1

1
1

U 8s

103
102
108
103
103
102
103
108
102
102

102
103
103
103

Ale
101

103

110

03

S
03

03

101
100

Bs

100

8..

100
100

85
05
05
03
85

102
102
102
102

102
Rs

104

104

of
6s

103

7s
112
112

1st
00
01
00

2d
80

17 80

100

K Rs

ct 6s

14

100
108
100
100
100
100
100

107
107

wa 8s

03
03

08

08
OB
88
08
00
08
OSS
08
00
6s
05

K of Nether
lands ct 6s
10

11

Klncdem
ct

08

07
07
07
07

87
07

87
07

08
Ner

2.... 110
it, aweaen ns
10.... 102
1.... 102
1.... 102

Paris-Lyen- s

6s

08

ns

OS

M

3 82
id n.hi

1...
3...

Porte

0TJ

. .

.. 82

. . 82
It T b.
. 103

Queen'd 6s wl

I.... 101
1.... 101

R Uellv wl 8s
11.... 101
4.... 101

8.... 101

1.... 101

1.... 101
6..... 101

II.... 101
3.... 111

Rap Cblla M
ss

7... i lea
?,'W'ulJ

NEW YORK BONDS
tSALES IN $10001

1.... 103

B.... 102

3.... 102
1 (flat) 103 H
a.... 103

Rtp Chile '41.... 10SH
8.... 10SH
1.... 10B

1.... 10BU

1.... 10B
Rtp Chile '46

2.... 104

1.... 108V
1.... 105 (i

R Cuba Bs '04
1 PZ
1 03
B 91

State of R O'e
Du Sel 8

1.... 101ft
State of Sae
Paule et 8s
7(aale) 108

Swlts'd Cen 8s
8.... 117
1.... 117
2.... 118

U K art Brit
I'd 1823

3.... 108

3.... 108
V K art Brit

4t I'd 1828
S3..,. 100

1.... 108
n K Ort Brit
ft I'd 1087
1.... 1024
3.... 102S

35.... 102
66 S

...

2

B

4
2
2

7

B

A

4..
11...
1...
2...
1...
3...
1...

10...
88...
10...

2

less

10BS

7(ale)
1....
8....

lO(sala)
3....

U S Mexico 4s
6 83
B..... S3

30(sale) S3
1 83
4 83

U S Moxlee Ss
1 OR

IB 65
S (14

30(sale) 64 S
1
B

B ....
SOUIe)
6

SO
B

30(aale)
S

Mexico
Larce

AJax Rub'r
B....
1.... 102',

Am'n Asr'c
Chin 7s

1..

105
10S

10S
103

103

106
100

108

106
106

64
64
03
03
64
04

OS

8
Sa

10 61
S 01

8s
102

&

1.

2..
1..
3..
7..
7..

Amn S t It Hi
1.
1..
1..
3..
B..

Am'n
1..

American
Ref's
3...
1...
S...
3...
fi...

10...
fi...
1...
3..

02
.. 02

02
113

6s

02

80

fi(sale) 100

1 00
1 00
R 00
5 00

A A Ss
4 07
4 07
1 07
1 87

A 6s

4

W 0s
1
1 87
1 47

Amer'n Water
Works Sa

1 81
0 80
1 81

A S Fe a
1 82

V A S Fe 4s
2 88

7s

10.

20...

20...
1.

l!

108
10S

106

U'd

i'a 7s

1..

108

103
103
103
103
103
103
103

Sur

Sus

ioe.
100
100
100
100
100
101
100
100U

100
Amn Tft Tclt

Tel Tel

Tel Tel
1.... 115

114
2.... 115

Am Pr
87V

Atl'e Fruit
10.

13...
1...
4...
3...
4...
3...

43
4A
45
47
48
47
48
48
47
47

103
Atlantle Ref's
ct 6s1.... 105
1.... 105

12.... 100
Pender 7s3.... 107

Bait A Ohie
5 81
1 81

Dalt ft O 3s1... 03
1 03

Dalt A Ohie
3 80
1 80
1 79

Dalt A Ohie
1 86
8 86
5 80

Bait A Ohie 0s
1 09
1.
1.
A

2.
1.

D ft
1.
6.

Dalt

100
00

100
80

101
89

Tel 4s
67
07

Ohie
W'n 3a

00
00

100
Barn'dall Cerp

ss
10.... 106
s.... tee

Darna'dll Cerp
ss

3.... 107
Veil Telephone

1.
1.

Beth
.

N

. .

. .

ss

A

A T

T

A

cv

.

Rs

1,

..

...

...
..
...
O
...
. ..
A 8

1

1

6

a

D

ei

1

..

0s... 08

Dread'y A
Ave en

04
64

4s

107
107
107

Steel

08

B 65
Bkn Edl Ce Bs

1 04
6 04

u ceis n u 7s
1.... 1671.

,Bkn Rap T 7s
0 84'.

Bkn Rap Tran
ci 7a ata
6 70

Bush Ter'l Sa
8 00U

Canadl'n Nthn
tts rets
3.... 111
1.... Ill10,... lllu

Canadian N 7s
1.... US

Cana'n Pae 4s
J 78.... la
1 78U

Carel' Clinch,

r't
pnie is

Cent' I Fdy
3 88 ft

Ctl Leather Bs
1 v

l 88H
Ctl Paclfle 1st

1 80'
CRN W os

2 00
Cere.de Fare
Cerr ss
3
1...
1...
1...
1...
1...

Ches'k
1.,

Ches
1 ...

14 ...
B

k
1

122H

122H

4Ul
87U
87Vi

C'k
87

Re
OS

1 08
1 08
B 08
1 OS'S.
1....'.
2 04

Alten
lit

8 76
CM Alt 8s

S 40
char Bi

1 87
Chi srm

7th

1 80
0 88
1 80

4s

8..
10..
20..
11..
3..
3..
1..

80..
6..

10.,
8..

45..
10.

I
5
6
B

2
1
1
1

4

1

0
B

1
1

8

1

4
0
5
3
R

3
2
2
2

1

1..
14..
1..

a

A

1

1
1
1

1

1.

I

I

132
133 U
133

123

ft O fd

O

O
H

cv

Chi A
an

&

C A A

B A Q

C B Q 11

C B
80

A Q 0a
108
10B
105
105
10BS
105S
105
less
105
108
100
108
105

C A E Bs '51
80
80
81

Chi A O W 4s
60
60
61
01

Chi Mil A Pst
Sound 4s

71
Chlcase Mil A

St P d 4a
63

Chlcase Mil A

StP 4s '25
80
80
80
80
80

Chlcase Mil &
8tP cv 4s

70
Chlcase Mil A

StP fd
13

03N
63
61
04
64
04
04

Chlcase Mil 'A
St Taul 4a

75
Chlcase Mil A

8t P cv Ss
1..
2..
1..

2..
2..
1...

C A Nwn mis
3.... 110
2.... 109

Chi It Nwn
1.... 106
1.... 106

Chlcase Rail
way Ss

1.,
C R

OS

83

A

C R ft

75

7R
75
75
75
74
75

7s

82',
83

80

80

83
Chile Cep'r

Chile Cep'r
4 01S

CNI 4s'65
8.... 105

Cl'd Cln Chi
Le

1 01

Ser 6a
1 00

Cl'd Cln Chi
4sgnu

CeU Indust
4

Cole 4s1 87
Tab
3 04

Cem Cable
1 74

Cen'd coal Ce
Md

2 87
1 88

Cena'd Gas
1

8.... 107
Cern Pre Re's

Ce S4
3 08

Cuba Am B

1.... ion
1.... 106
2.... 116
1.... 110.

Cuban 8
1

Cuba C'e Sus
ata'd

10.
10..
1..
1..
1..
1..
.1 .

1.

.

s

74
75

81

P fd

80
RO

80

80
P 4s

6s
01

7s

&
St Sa

c c c i at i,
A

ft
St L
ie

Bs
77

A S

C ft R Ss

4a

or 6a

7s
01

5s
1:
8s

C cv
85

8s
85
RR

85
85
8B
85 S.

Cuba R Rd Bs
1 85
1 84

Cuba Railroad
Ce 7sB.... 102
2.,.. 103U

Del ft Hud Be
1 07

D A Hud Bs10.... 100

2..
Den
10..

Den
2..
6..

106
100

100
100

R a fd
. 40
R O 4b
. 78
. 78
. 781.

Den A R O Ss
0 82
2 82
S 81.

Det Edl Ce Ss
1 05U

Det Edl Ce 6s
J.... 102
7.... 102

10.... 102
2.... 102U

D Match 7si.... innv.
DlBlll Security
werp ea

1 48
D de Nemours
Pwdr 0s.... 107
1.... 107
1.... 108
1.... 107
1.... 107U

Duq Llfht As

1.... 103U
Du Llsht 7sI.... 10BU
Emp Oas & 1

7s rets.
; 08
1..... 08
J...'.. 08
1 SSI!

Erie Qenl Lien
a 65,.
2.,.,. 5.1

-- fV.M 31
- 4

1..... atv.M 4 a
A I " , '. " . j I. LT "J .Ll.uTri"nMiariar r V :?-- :

Erie R R er D
IB...
61. ... ,

0
&,
1
4
7

BS
63
68
63
62
68
68

Erie R 1st en
1.... 106

Erie RR Ce 4s
1 64

10...... 64
fl(sale) 64
1 64

Erie ft Jar 0s
6 84

10 84
Flsk Rub'r Ce

8s rets
84.... 106

2.... 106
8.... 106

4.... 107
Fram'n Indutt

Dav 7s wl
1 88

Francisce Bus
7B wl

.... 101
8.... 100
1.... 100

Qal H A H 5S
1 08

Oene'l Eteu Bs

3.... 102
Gena'l Elee 0s

3.... 105
Ooedyear T A
Hub'r '81

1.
T..
1..
1..
8..
3.

Ooedyear T
Rub'r '41
1.... HSU
2.... 118

Granby SIl's
8 AP 8s
1....

Kinney
Ce 7s4 87

ONthnR5
0...
6..
6..

18..
1..
1..
1..
4.

Ot 7

4..
1..

2fi . .

1..
6..
2..
1..
1..

n

103

102
102
103
102

101

100

100
N'n Rly

109

Heiiana-Am'- n

Line
5....

10....
1....

03

10 02
Hud Man

5
1

I...... 03
10 63

Ills Ct'l 4s
1 83

Indl'a Steel
1.... 101

Info Met 4s10.
1...

25...
11...
3...

10...
12...
1...
4...
4...

A

n

O R A

6s

ft In
A3
A3

7

0.
Int 4s

20
3
1
1
1
1

Intb'e R

10.!!!!

1...
2...

65...
4...
4...

17...
1...

10...
1...
1...
1...

21...
4...
4...

13

13

M ct
5.

21

11

13
13

T fd

S

60
68
08
0R

6RS

8

68
Int Asr'c C Ss

1 80
1 80

lnter'1 Cement

8.... 111

Intl A O
a wl
20...
27...
10.
6...

20...
27...
10...
5...

15...
10...
6...

13...
1...

80...
20...
60...
20...
RO...
85...
OR...
25...
10...
1R...
5...

10..
10..
18..
14..
11..
05..

102

100
100

100
100
100
100

1C1K

1('.I",
100
100
ions
109
ion
100.

02

02

'52

13

13

13
13
13
18
18,
13
13

13
13
13
13

13

88
(18
Aft

68
68
A8
A8
08

08

68
08

Cerp 8s

Nthn

54
64
54
B4
54
54
64
64
54
54
64
64
S3
64
54
54
B4
64
54
64
B4S
64
54
64
64
64
64
64
64
64
54

6. . .
10

lilts
1

2.

64
64
64
64
64

Inl ft O Nn la
1.7.. 101

I M Marine At
10 97

2 97
6 97
6 87

Int'l Pap b Ea
10 86
6 86
1 88
4 80

Iowa Cant' I 4s
S 46
1 47
3 46
1 47

Iowa Cent'l Ss
1 83

Julius Kayser
A Ce 7s rets
1.... 104

1.... 104
1.... 104

Kan C Ft a A
Memp 4s

1 78
4 78
1 78

Kan C ft 8 6a
1 87

K C T Rly 4a
1 83

Kelly SprlniVd,
Tlra 8s
0.... 108.... 108

Keokuk ft Dea
Moines 6a

4 80
Lack Steel '60

1 80
Lake Shere M
S'n 4s '38

R 83
Laka Shere M
S'n 4s '31
11 03

Lehlsh Val 6a

1.... 102
L A Myers bs

4 87
L ft Myers 7a

1.... 113
3.... 113

L lid R 6s '37
1 83
1 82

Lerlllard C Ba
f)6U. ..

uermara u
l.... liau

Louts ft Naab
Mone 4 s

4 80
1 80

. ..... 80
ieuis Maen
villa B

3.... leau
Manatl S ct 7sz.... ion
Market St Rly
a rran let

J 80
89

10 89
10 SOU

m uu rets 7!.. 118
1.... 113
4.... 118

Mex Irrls 4t8 44
Mex Per'm 8s

107
Mid S ft Or Ss

2 01
8 81
6 nl

.Mllw'e Oas 4s
3 81

Mln A St L 4s
2 47

M StP ft S Ste
Marie 4s

1 aft
M StP ft s Ste
Maria AUa
4.... 102VU

M K. t aj wl
6.

23....
10....
6....
4....
1....
S

He K
8....
2....

10....
2..

66

57

T 4s
80
NO

80
U K A T Ss wl

1.....
we 4

4
3 84
1 64
J A3

83
63 V.

Me Pac '65
3 RR

Me Pacllle 6a
6.
4.
6..

10,.
1..
1..
O..
6..
1..

67
67

B7
67
87

80

83

04

10
6a

00
00
00
00
110

89
00
09
00 S

Uent'a Pwr Ss
1 06
2 0
1 nnv.

Ntl Rall'ya of
Mexico 4s
10 53U

New En Tele
Ce Bs w

2 07H
1 87
6 07

11 07 U
N Orleans A .N

S'n 4s1 83
New Or Tex
Mexico 6n

1 71 .
3 71

71
3 71
1 71
2 72

New Or Tex t
Mexico 6a

l(flat) 1004.
New Or Tex I
Mexico 7a
1.... 102

N Y Ct'l 3H.
1 77

The
eDiaineq irem

N T Cent'l 4s
9 89 H

N T Ct'l en 4s
3 82

N T Ct'l 4s
4 86

11 86
1 86

N T Cent'l 6s
17 84
6 88
1 84

10 84
3 84
8 84
4 84

N T Cent'l 6a
30.... 108
6,... 108
A.... 108
1.... 103
3.... 103

N Y Cent'l 7s
8..,
4..
6.
6.

18.
4.

N YH

105
106 H
105
106
108
103

Central
L S'e SUs

6 74
N Yk Cent'l M
Ct'l 8sX....- - 74

New Yk Dk 4s
1 70

N Y Edls'n CO

6s rets
4.... 108

N Yk Llsht H
ft Pwr 6s

1 81
1 80

New TKK1
Hart'd 6s

2 83
New Yerk O ft
West'n 4s

1 78
4 75

N Yk Rlya 6s
1 12

N Yk Tel 4s
4 94

N Y Tela's '41
7.... 104
1.... 104

N Y Tela'e '48
10.... 105
11.... 105

N Yk W C ft
Beat 4

8 86
8 66

Nefk S'n R 6s
1 68

N ft W cv 6s.... 108
N ft W Poee's
Ceal Ce 4s

... Se
N A Edls'n Ce
6s rets

3 02
North Western

Bell Tel 7s
1.... 100
1.... 106

N Ohie Trae ft
Llsht 6s

8 87
N Pacllle R 3s

2 61
2 61

IN Pacllle R 4a
8 86
7(aale) 86

N Paclfle R 6s
4.... 105
1.... 105

12.... 108
Ont Pwr Nlas
Falls 6s

1 88
18 64

Oresen S Line
ruar'd Bs
1.... 102
1.... 101

,Ora-- R R c
4. N Cv 6s

at. 1
, O.T1

Otis Steal lets
1.... 102

Pae O ft E Bs
1 91

Pae Tel' ft Tel
5s rets
6
1

13
2
1

Packard Moter
Car
1.
1...
11...
1...
1...
2..

84
04
94
94
94

Ce 8s
107
107

107

10(le)106
Pan-- Petr'm

ft T Ce 7s
8....

Pa Rd en 4s1 80
P Rd sm 4s6 81 1.1

Penna R R 6s
J 00
1 89
l no 1,4

Penna R 6sz.... ion
1.... 109
3.... 108
8....

Penna R R 7a
1.
2....
4....
1....
2....

Peoria ft
6
6

10
Ksale)

6..
6.

Peoria
5

Phlla

100
no
E In
83
30
36
3
as
36
36
an

A E let

1..
1..

6..
1..
1..

107

107
106

102

100

ion
no

100

.. 77

.. 78

.. 78
Cnty fd
.. 07
.. 07
.. 07

Pub Serv corp
N Jsy 5a

J 84
84

1 84
Readtnar Ce 4s

2 85
1 85

e

6 88
S 88
B 85
1 i 85H

Rtp'e X ft 8 Bs
X 05

St Zi X Mt ft 8
R ft O dlv 4a
10 81
7aat 81

8t L-- ft 8 F aj
1 79
l.i... 79
4 78
2 70
1 70

St L A 8 F In
14 68

1 68
2 08
a Qni
X 68

atl, ft 8 Fran
Series A
1..
2..
X.
X

X

.. . .

19..
It ft 8 Fran

Series C
2
3.7...
L ft 8 Fran

6s
L sew'n en

X

S
U 8w'n

B

L Sew'n
1
B

3
Saab'd A I. aj

2
2

Seab'd A L fd
4

Seab'd A I.
Sinclair C
Cerp rots
1....
6....
6....
7Uale)
1.
1,
8.
8.

71
71
73
71
71
71

St

68
89

St
wl

10 8B
St

78
76

St 2d
69

St 6a
80
80
80

37
27

43
20 42
10 42
10 42

Sa
10 67

Oil
7s

1.

88
08
88
08

.09
89

.99
80
08

7 (sale) 90
Sinclair C Oil
Cerp7a
3.... 104
6.... 104

18.... 104

1.... 104
l(flat) 104

Sinclair Crude
OH P Ce 5e
12 90
3 U

8 80
2 08

Se'n Bell T Ba

3 84

410,000.

e'n Jclfle tii
87

1 R7U
S'n Pae er 4a

10 00
10 80

1 B0U
8n Railway 4..,.. 67

8 07
4 87
2
4
8

67
7

67
7

Bn Railway Sa
e OS
3 SBtx

Sn Rall'y 0t; se
J 89
X 88
8 88
2 en u

Sn Rly Mobile
si J ctra 4s
7..... 78

8tand'd OH of
7

1..
8....

i1,:::.
14....
3....
1....

10....
3....

105
105
105

103
105
IDS

Term'l R A ef
at Jjeuis 4s

3 as
Third Ave aj
id 60
3 60

14 seu
uira Ave 4a
z 65
e Bn

Tidewater Oil
t--e ct 0aX.... 1024
ODVCCO 5T00.
uets C 7s
6.... 103

Teledo St L A

west'n 4a
8 87
1 66
7(sale) 66

Trl-Cll- y Rly A
6a

25 100
Union Bar A
Pap Ce es

6 06
union rac 4a

1 Olu
U Pae 6s '04

1 03
V Tank-Ca- r 7a

1.... 10!!!
U 8 Het Mehy
cempy sa
1.... 100
X.... 100
3.... 100

U 8 Rubb'r 6a
8 80
1 86
1 89
8 80

U S Rubb'r 7a
8.... 102

U 8 Rub 7a1.... 108

Totals, compared
717,000 yesterday. Thai week, MlJ

Hlsh
Liberty 3V.-- ....100.00
Liberty 2d 4s ... . 09.S0
Liberty 414.., 00.08
Liberty 2d 48. 00.98
Liberty qd 48.. 90.06
Liberty 4th 48. 09.98
Liberty 4s ..100.CO 100.53

Philadelphia Stocks

Hlsh Lew
20 Am Strs..l21 121
BOtCalif Pet. 60 GST&

nOfCel Graph 5Vi 5Vi
250fCub
808 Elec Ster. 40

50 Erie Light
lOOtFrccnert

Texas . . 26
200 Gen Asph
lOOtGen Mtrs 14T5 14
juuTuj-arauu-

Steel ... 141i
150 Ins UNA 38
35Leh Nav.
lOLeh Vel.. 65
lOtMar'n Par

lOOfM Sta Oil 15
200 North Am

Steel ... 49i
210 O Elsenl'r
205 Penna RR

Sbd
Steel .. . .

100 Phlla &W 7
100 pref . .

Phlla. Ce
cum pf..

371 Phlla Elec 29i8
600 de pref..

45 Phlla RT 331,4
lOOfPunta Bug
700 Radie Cor 5
25tRep I & S

lOOfRyl Dutch 66
50fSlnclatr. .

lOOToneMin. 2
UnienTrac

254UGI....
vw xqih uwy S7

103

38Z

36

4Si

41Ts

38
20

u

6ff

e

ou
25

cemna.rl.nn

PHTLADELPHIA

L.Jets

500Philn

819.360, compared

$250,000

City of Philadelphia
4 Per Cent. Bends

$200,000 due January 1947

$50,000 due July 1947

January 1 July 1

Coupon 5)1000 with
Prevision Registration of Principal

Registered Bends 3)100
each multiples J

Coupon Registered Interchangeable

Tax Free Pennsylvania

All Income Taxes

Legal Investment Funds

Price: 101 and Interest
Net Over Per .

Biddle & Henry
104 Seuth Fifth Street

information

lOfPenna

--i'"
L'Vtf

' Sl.i. T.J
AH.... .akT1

V.'4?
.A" U I

"

S M
?!!"
c a is

1

1"- - m
?"" M

xe::::5S

VaRwVSl

mb'!
I a.:.::. j-- nr l

Ts

J:::: in
:: urn

, mlaa.. f au

B...1 .A.
Wt'nts1

?:::: ft
pj.5K.3ff

tie.7iw p. ft,r;
! 100 i.

west Shern;
1 ,iW;UagbaTi

!?

will

WftLaSiB
J H

Wickw e

1UI
W.BftBhS

V.li"- -'"e we tt
MS

1
Wnaen Ce u

5 m
urn... i. !

!iiw.
J.... u

10K
A(sale) 109

" IHe,
6. 144V

!.. 104,
2.... IN
Otsalotiet
8UUU Kit,

Cent'l ti
Ml,

36.813,000, wltk ItU
fsr this

1st

!"

1....

Lew CM
09.00 100.081

99.80
09.02
09.92
99.00
99.02

iffl

W.M

09.84

09.0.

99.W
.'. 100.09

Ntf
Clet
121 1

68-- W
5341

C Su 17 17
47
26 20

.

4611
26 7.

26 26 V

06 60 6- 8- i
14

74

30

65
42

12

de 33
10

39

30

49

76

37

00 42
50

105
105

65

15

65

12

33

20
33
40

76

37

41

"'"'

Wis

chit.

17:

14V

05 -.- '
36 '
15

12

337iS

5
76H--W
60
37U li

O
W it 44

W

008
27 2

tNet chanae made by lut
en New Tork Stock Exchange.

.,7." "At' fl286 shares, compared
8088.shares yesterday. Thus far
lu.dee snares.

BONDS

lift

T4- -"

ji

4- 1-

with
aale

wlj
tell vetX

2000 Liberty 3d 4s '28 99.
2000 Liberty 4th 4s '38.... 99.84

500 Liberty 4th 4s '38. . ..100.0!
650 Liberty 4th 4s '38.... 09.M
800 Victory 4 s '23 100;4J

2000 Victory 4 a '23 100.51
iwuti rniia Elec 5s w Wh
1000 Phlla Elec as vr 1 W4

Elec 0s w 1 99
6000 Phlla Elec 1st 5s. . . .lets 98
1000 Phlla Elec 6s 103$

Total, with tMW
yesieraay. inus rar this week, f27.i.

1, J
1,

Interest and
Bends each,
for

Fully
and thereof

and Bends

in

Free of

for Trust

Te 3.90 Cent.

iii

;.

i vt

andistatlatlca cejaUlnertbVf.i w.'ka- - .. S'.'V, ! JJwTte3xeiiSB! w.5

r--
: itmmmumimmM
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