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H MERGER TALK

Although Lacking Yesterday's |

!Broadar Movement, Market |
Remained in Excited State |

of our neighborhood has
ome an assured fact.

The close proximity to
the centre of the City—
the supply of labor—the
nearnesg to the Delaware
River Bridge terminus—
and the opening of
Spring Garden Street to
the River, are all fea-
tures that recommend
this vicinity as an indus-
trial center.

New York, Mav 18 —While taday's
stock marker displayed a tendeney of
hanging to the wind, trading continuel
brond and active,  Morger camors kept
the steel and copper stocks in the fore-
ground, although there
alle abisonee of the spectacular demon -
straflons witne ‘--nl in the immedintely
e mling  sessions,  Nevertheless new
high ground was made by different issiges
i these groups and the genoral list

was 1 onotives

We have nothing to sell
but SERVICE; but we
will be glad to assist you
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«« Lnckawannn Steel.. 79

.. Lake Erie o4 W llf 34'%
Liggett & Myers ... 167%
er Loenrnaun ..108

2 Lee Rubber Tire.... 33%
Lehigh Vallevy ,.... 63%

We CO...uvunnee 16
Loft Candy ....... 131
Maeck Truck ......
Mack Truck 1et pf. 87
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MclIntyrs new
Mackay Co .......
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'iAmlrlcun Stores Sells Off on

. INCLINED TO DRAG

News of Increased
Dividend

The loeal market wag a rather draggy
affair in the nbsence of fresh speculative
stimulus.  Price changes were mixed,
with most of the pecont active leaders
showing an trclination to droop. This
{ wne especially noticeable in Amerlcan
Stores, which dropped back to 11814,
ns ngainst yesterday's top price. The
inerease in the dividend rate to a 7 per
cont per ‘nnnum  basis seemingly vm-'

Pennsylvanla Munlclpals

Tax 'ru in Pennsylvania
Exempt from all Federal Income Taxes

Security
City of Pottsville

Nerthampton County

Meadville School District

Yieldi
lbm::'

4.05%
4.05%
415%

Rate
4%
4/
4/

Maturity,
1952-32

1952
1927-51

Complete circular upon request

Harris, Forbes & Co

wits kept more or less in an exeited v Am
condition, - Am

The alr wae heavily  charged .o Am
mevger talk, which unquestionably T Am
malned the dominanting speenlntive 3 Am
fluenee of the moment In fart - Am
streer was virtanlly  flooded with oAm
et consolidations and simllar § Am
vetlopments.  These amalgamated 12 Am
tors virtgilly involved not ' .}m
steil g copper shares e
Sugaro motors gl oamany viam

digcounted in the recent perpendiculny ||
rise. Even on-n T per cent dividend
basis the current priee i higher than
many lssues paying similar rate,  Those |
who have been folowing the remarkable

in locating near us by
finding a site, appraising
values, or insuring your
title when purchasing.

lnte rity
Trust C%mpany

Fourth and Green Streets

Safety Ragor. ! 4 A «+ Max Motor Class A, 734
Ship & Com. ... d i +. Max Motor Class B, 23%
Smelt | 8 May Dept Stores ..117
Smelt pf y :glufcrn Petroleum, 133
£tes! Foundries 38 aAml Copper ..... 31
Sugar Ref ... 75 sfggg 1.20 n}'i:"ﬂ:? ‘il;:tl| Corp 12“ | movement, however, assert the rev?m
utnatra . 4 eel ... 4 3 | peen’ative enthusinsm was discounting
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. 2200 are to come Inted on,
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Wonlen fo Pacific pf 563 s
industrind Am Writ Paper pf 2 Montann Power 74 fday, nnd was generally regarded as o
i L P ULy -“T”'l’ ot . Am Zine L4 & Sm.t «+ Montgomery Ward.. 221% [nntural aftermath of sesterday's big
thear, Bt o V6 T4 the Snoniistive (ool . Am ZincLd & Spt.. - Mullins Body ...\ 30 '!rlurrlv in_ Mbivale. ‘Chubra l;'ﬂnT
i W Rl RS VAL VLI TVE T .. Anaconda Copp at Con & Cable ., 2 moved up fractionally at the same time
of tie mmnent theee was naturally o & Aten ‘rl':)r:&r:;‘:, Fe. . Nat En & Stamp .. II:'g [to 30M.  Denlings in both lssues were |
!.-?.h-tu'.-_\' l-.. play it strong in svery eone 5 Atch Top & » F pf. 5 National Lead .... 96!3 lof diminutive pronortions. Anuﬁ"‘l‘l
'“;1‘" 'l'l‘:".';"""'. _ anbiared e Ve Atian Bir & Atlantie ‘\\.'tl"‘"“' Lead pt ..110 | ont-of-the-ordinnry  movement  was
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]']'f:l"""” ]"';' '-‘I 'I’]‘1 'I"I'I e “‘ """‘[ :'I'l‘"l']'l“' Al Gult & W1 8S y : (.:T"'I: ?!r:';’ g: Street National Bank stock to 308,
Ll LU A1} vosbany 1 1l the Atls . . W . v n_.__ v '.
I '|I:u.|ri '_rﬁ' tals Hnnvandle’ sontiordted ; Lo Atian GIF & W L pf 6 Now York Central .. 20 Most of the more nctive stocks or
I In trinh 1} W ;] I ¢ AR AinteE e . those that have been standing in-lhu-i
T e "
| frent ranks indieated moderate profit- |

B New York C&8tL. 71

Austin Nichols ... a N

et ol 7 Buidwin Locomotivel17 ew York N H & 1 3014 {tuking, Thin, at lenst, appeared to hr-'
|rpu]]rli|h”!]l' for a deeline In I, R, 1

. | 7 Norfolic & Western, 10814
i Baltimore & Ohlo .. 47'%
Hydro Electric Bond The = = * ::f““'"’fl ?"'f‘; P, gg'"' 3 LS:’:’“X’.?,',’;‘,’;I; ﬁ. ‘;g [tn 3315, A drop of n point in lnlml
ydro eCclric ponas Lt \“ n'-nr-n"f-‘]I '[”-'-": ;-‘ 345 6 Northern Pacifie .. 757 .’llmnu.n to 414 came in for more no-
| [f_—mr:'::.,i_:.: “',',‘”;R iz 1-: «« Nova Scolin 8 & Q. 31 tire beeause in a recent statement Me.,
Bavuk Br;l 4R » Ohlo Bodyv & Blower 11 # \lllh-n asserted] no relief could be look-
. Inl for from a reduction in rentals to

lnmh-rl.\-ina companies,
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#$ 5,000 Boro. of Media, Pa,, 8. D.. 4%'1, 1942
# 10,000 City of Hazleton, Pa., Sewer 414's 1931.35
% 4,000 Boro. of Marcus Hook, Pa.,

14's, 1943.33

Sewer ............... 4
10,000 Grand Rapids & Indiana,
Second ... d's, 1936
25,000 London Guarantee & Acci-
dent Bldg. (Cllkun),
First Sinking Fund....
20,000 Utah Pr. & Light Co. Deb.
25000 New Chester Water Co.
Chester, Pa.), 1st Mortg. 5's, 1943
| * 10,000 Philadelphia Suburban Gas
& Electric Co. General. .

6's, 1969
[I|| * 20,000 Standard Gas & Electric Co. 6's, 1935
1l *Tar Free. Or Tax Refunded,

F. E. Warner & Company
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% Investment Securities '
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3 Philadelphia Co ... 39 L0 Camb Tran 0ty | —
2 Phillips Pet ,,, 293 7% 1 10 Cimb Stee] (0 S I

- Plerca-Arrow motor 18'; StCruci'e St] T8 ' AN INVESTMENT OPPORTUN]TY

. I,IPrﬂ- -Arrow Mot pr 37'5 T Con Te NJ O

8 il’l:::', o 20 20 Fourth 8t | A high-grade 79 Electric Light and Power Bond secured by

5 Pittal N Bank.iod a first mortgage lien on an extremely valuable property is one of
440%Gen Mirs, the greatest industrinl centers of the United States. Matures in

1947. Callable to 1932 at 120. Pennsylvania Tax Refund.

0% Insplr Cop 425
1005 Kennevot

Net Earnings Over Twice Annual Bond Interest.
Circular and Price on Application

ARTHUR PERRY & CO.

0 Leh Nav,,
Drexel Building, Philadelphia
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4920 .. Pitts & W Va ..

, 700 1% Pond Creek Coau
700 B Postum Cereal .
100 8 Postum Cereal pf.. 107!\5
5100 .. Producers & Ref ., 4014
100 .. Producers & Ref p 44
100 6 Public Ser Cor of N 883
100 8 Pullman 1223
B0O . Punta Alegra Sug.. 4115
1300 2 Pure Ol - 32’3
100 8 RNailwav Steel Bp;

4;28 3.41 Rand Minea

. Ray Con Co e

5500 4 Reading nur_ .

10400 .. Replogle Steel ..

12400 .. Repub Iron & Steel.

BOO . Rep Iron & Steel pt
200 . Republic Motors ...

1500 3@ Reynolds Tobacco B

2700 5.20 Royal Duteh N Y..
B30 1 8t Joscph Lead ...
600 . St Louls San Fran, .
200 .. St L Southwest pf. .
500 . Bantn Cecelia su..u-
100 . Naxon Motor ...,
300 . Seabourd Alr Llno
400 . Seab Alr Line pt. .

2400 .. Senrs-Roebuck
1200 .. Beneca Cop Corp..

. Bhattuck Ariz Corp

. Hinclalr Ol

. Slosa Sheffield ...

6 Southern Pacifle ..
Southern Rall ...

. Southern Rall pf

. Spleer Mfg Co ....

1 Standard Ofl of Cal1148%
200 & Standard Oll of N J18715
200 7 Stand Ol of N J pf'l‘l.‘ni
200100 Sterling Products. 4?,’%
400 2 Stewart Warner, . 403
200 .. Stromberg Carb 53'{

11500 7 Ntudebaker
400 Sub Boat Corp
100 . Buperior OIll Corp..

Superior Steel

Sweets o of Amer.,

Tenn ¢ npm Chem.,

Texas o

Tex Giulf & ‘-?'fp wis
. Texas & Pacifio
I Texus & Pae (0
8 To o Products 70

Tra ontinentul (0l 174
i Transue Wms Steel 43 1000 Philn Elee \
2 Twin City R T .... 49 - 3 1e 1000 Reading general 4s, ...,

nion Ol 22y & | s

‘nion Pacifie .. 138% i

‘tlon Tank Car ..100

nited Alloy Steel., 39%

‘nited Dirug 78'%

‘nited Drug 1stpf., 45'%

nited Rwy Invest,. 15%

"nited Ketall 8tores, €

: "1 I & Fay..

1" & Fdy pt
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200 7 Western Union Tel, 89715
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100 .. Wheeling & 1. 2 22 Tl
200 .60 Whilte Fakle O] 26 - ' Renatine
100 4 Whits Motor 4315 : : S AU
690 ., White il Corp.... 104 e b

1930 . Wick Spene St Corp, . 2015 39 | Bliver
500 Willys Overland .. 8 | Bavarhon
100 % Woolworth FF W .. 1574 ;‘ ,

100 4 Worthington Pump. 5044 | Ampnaza
100 25 Wright Aero i

Long Term

To Yield 6.45%

e - Okla Prod & Re. ,, 3
5 Beihlehem Steel.... 76'2 oo Orpheum Clrewie ,. 2114
. Otim Stes] ., 15%
. Pacific Devel Co 9 § - T
6 Paciflc Gaa lﬁlz ?0:: A |
a8 Pacific Ol ........ €5% !
8 Pan Amer Petrm « 6854
6 Pan-Amer B EB's
Panhandle 7'
Parish & Blnrham 134
Pennsylvania R R.. 4115
. Penn Seab Steel .. 1214
& Peoplea Gas Chicago 86
. Peoria & Bastern ,, 1213
Pere Marquette ,,,, 2 W

8 Beth Stee]l B°% ||f REF
6 Beth Steel B ... 777
Brit Em Steel ., 1114%
Brit Em St 1sy pf 78
.« Arit Em St 2nd pf
. Brooklyn Edison rta
- Bklyn Rapid Tranalt 2°
Brown Bhoe 5
T Brown Shoe :
i Buff Hoch & Pitis. .
o Ovid Tuots, |

Philadelphia Stocks
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Baker, Young & Company

JOSEPrH W, SWAIN, Jdr., Manager
Land Title Bldg.
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100+ Anaeondn
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te Copper & Zinc

. Rutter.ck
8 ralifornia Packing.
. Californla Petrol .
Callahan Zine & LA
2 Calumet & Arizona
10 Canndian Pacific
. Cargon HiLL Mining
Cuee J T Plow
« Central Leather .... =
Centrul TLenther pf /
. Cerrosde-Pasco
. Certain-teed Prod ..
£ Chandler Motors
4 Chegapeake & Ohlo
Chieago & Alton
“hicago & Alon nf,
Chi & E 111 (new)..
. Chi & B 111 (new)pl &
Chi & Gr West pf.. 2
. Cht MiI1 & 8§t P...
Chi Mil & S D pf..
B Ch & Narthwestern
Chi R 1 & I"'acifie.. :
6 Chi RT & Fac 67 pl &
. Chile Cnpper
Chino Copper
4 Coca Croin
.. Cplo Fuel & Tron ..
3 Colorado & Southern
6 Colum Gas & Elee. .
. Colum CGraphophone
4 Comput Tab Ree ..
7 Consolidated Gas .. 118%
. Consol Textiles ... 14'4
4 Corn Products Ref 107 7
a1. paiden & Co 43
Crucihle Steel . -'1'_:
Cuban Am Sugar .. 2274
100 7 i"ub Am Sugar pf.. 90
100 . Cubn l‘mo ‘-u:;'ar 1575
193 .. TCubn Cane gugar 344
5730 .. Davisan Chemienl a0
030 214 DeRecra @ Min Ltd -.,,
500 6 Del Laeck & West “”‘n
100 1 Dome Mines : 28
100 .. Dwluth S0 8§ & At nf
530 b Eastman Kodnk new
100 e« Stor Batnew.
100 ik Horn Coal .
100 wdioott-Johnson
100
1000
4D
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5514
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6%
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7814
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L1403
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12 Mineldll, .

05t Midvale, .

12 I'enn Cent

Light pr, |

010 PP'ennn R It

00 Phi'a & W

70 Phila Co.
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165 Phila Elee
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70 York !!\\'y 24

INet change mada by comparison with last
le un New York Stock Kxchange,

PHILADELIHIA BONDS

N0 Liberty 1st 3w
150 Liberty I1st 47,% 47
SO0 Liberty 2l 414s °
1O Liberty 24 4tys "4
200 Liberty 24 41w “4s
H00 LiberTy 24 415
200 Liberty 24 4'ys 4L
15000 Liberty 2d 4;s
JMM Liberty Sl -l‘.n
SN Liberty Sl 458
1M Liberty 3d 418 "-i
11000 Liberry 4th 4'4s "3R8 lots
200 Liberty 4th 4%ys 08,
1000 Liberty 4th 41s TR
200 Vietory 49,8 7
20 Vietory 485 "
2000 Vietory 49«
TN Lehigh \'u‘l.-y
100 Lehigh Valley
1100 I'hila Foee Hhlas w i
12000 Philn Flee HVax w
100 PPhila Elee 11 5
1000 *hila Elee 1st 5
S000 Philn Elee 0
2000 Thiln Elee
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GRA!N MARKET

Chicago, May 1% —The whent mar- |
apensl  steady tadaxy ar vietoally !
mchanged  prices for Moy and July
nned Ve o Iighier fir September
The volume of business was small burt,
during the ecarly reading, proces de-
voloped o firmer tone nhsenee  of
Pselling  pressare, despite a decline of
L in the Liverpool niarket Thope
wers alellveries of 161,000 hashels on
Moy contraets in Chiengo, butr the wheat
wis promptly taken up by two proml.
nent ecommission houses, O the whole, |
there were little new features 1o the
market gl trwders wars eantiogs, |
Carn started unhebanged 1o Tge higher
and early g the doy  rul stivguly,
although prtees reactid from the tap. [
Thepe wis 1ttle feature to onts, ale |
i eapart  silos vestoprlny

300,000 hshels
..'|u-!|r<| q':'-
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Aldine Trust Co.

Frankford & Southwark St. Ry.
Equit. 1ll. Gas Light Pfd.
Keystone Watch Case

North Penn R. R.

Minehill & Schuylkill Haven
Northern Trust Co.

MORLEY, WOOD & CO.

j 333 Chestnut Street
Members N. Y. & Phili, Stock Exch's,

——
—_— —

Tax Free in Penna.

Exempt from all Federal
‘Income Taxes

Abington Township, Pa.
School District
2%
Maturing May, 1932—1952
Particulars on Application

A. B. Leach & Co., Inc.

Investiment Securitics

115 South Fourth St,
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We own and offer
Canadian Pacific
Perpet. deb, 4's
at a price to yield
over 570 current
N. Y. & N. J. Ferry
2d 5 1946
(D.L. & W.R.R)
at & price to yield
5.507¢ current
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MORRIS J. ROOT
Certified Public Accountant
Lafayefte Building, Philadelphia

SALESMEN —]

An investment Bond Hauu.
memhers of the Philadelphia
Stock Exchange and selling
only high - grade securities,
have openings for three local |
representatives. Experience, |
in security aellinlx is not essen- |
| tial, as men se ected will be |
trained. A clean personal
record and proven selling abil
ity are necessary. Give full
articulars and references by
etter, which Wwill he lreatei
confidentially.
C 133, Ledger Office
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l'nr*u 1. B2
Famous Pavers w933,
*odl Min & Smelt 151,
Ao Min & Smelt pf 5314
“ieher Body 1150
sishor Bady of O pf qr 'y

i Hgk Rubbop

. Frecport Texas ...
(ieneral Asphalt

# General Clgar ....

8 Genernl Electrle ...

. General Motors ..

un Mot debh 6%

) fland O »

" Goodrien (B F) 'Co

. Granby Con M & S

Sarmous

BRAZILIAN GOV'T
FRANC ISSUES
4s of 1911
5s of 1908-9

' ST I.NG ISSUES .
LOCAL MINING STOCKS ER y " !

L MINING ST 4s, 1889-1900-1910 |
f:.'l;.l 4%5. 1883‘1858 l
Lon 5s, 1895-1903-1908-1913

' DONALD J. SMITH & CO0.
Franklin Trust Bldg.

spruce 1811-1810 Huee 4301

e —

-

& U 2913
COTTON MARKET

Now York, Mayv 18.—=The cotton mar-
Ler was irregulnre at the opening. My
amd Marech were three points higher on
nitial transactions, while other option=
were two to thireen points lawer, The
wolling eame mostly from commission
houses and New Orleans, presumably
bnseid on better weather in the South-
wast,  Liverpool bought eonsiderable at
the ontset, There were  sixty-eight
notices issued this morning.  Afrer the
start, the improved on covering f 7 Great Northern pf.
A Must Jue o the peparts of some heavy rilns 4 G North Ore etfs. . ¢
.::.:: sblitY.  (\ Geneatn and hadl dn other parts of . (jreene 1"11111110109 :

£ . Gu!t State Steel.

plakirghaw Elec tric
Henedeo Mfg Co ..
Houston O!
Hupp Mntorear ..
Hydraulle Steel ..
¥ [}

-fv'r+i r-rn 1
&

-

Lawrence E. Brown & Co.

CERTIFIED PUBLIC ACCOUNTANTS
1650 REAL ESTATE TRUST BLDO,

Investigate and adjust corporation and
“nma- accounts and prepars Inoome
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’Suru & San Francisco Pr. 2ad |
; S5s, 1949 f
‘ Georgia Rwy, & Pr. 63, 1947

| Tenn. Power 5s, 1962

Fabian F. Levy
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Hell Phone,
l(-_m slone I'Imm-

LU fa
S

_Annual

oo,
O a W

rlu-llnn-_
ummn NTEEL nnu-.-\.\\_‘_"

Een

DIVIDE

o
-

i Week
1, 5o 1

rTedrs i

ES G

| bttt +

HTOUKS

T hiles t“. \ |--| T'\ LES

AR R TR R

&
-
1
5

-

=

Before Investing
spcure the ndvice of those exparienced
in the eslection of sound mecurities.
Wo offer our services to Individusla and
inatitutions with funds 1o invest.

Conservative marginal
accounts invited,

McGLINN & CO.

Members New York Stock Exchange
Widener Bldg., Philadelphia

o

3
BN—=DAEWIIPON
wa
A

i .
n h"ma Ret ...,
Indian Refining
Insplrs ;t an Cnn l"uu 41 3 7
_Inter Con Copper. 2
 Interboro Con Cop p!
Internat Ce m-nl
. Inter Agricuiture
* Inte nll om Eng . -
5“ Harvester new., 10
oo Int Mer \I,. ine .
6 Int Mer Marine nf.
Sdnternat lonal Nie vl
nitional Paper
paper pf stpd
( ineible Ol Corp..
] - " leon Products . ...
. 1siand O
ke 3on T yewel Ton

S o=

o

Lomburd 7048
\Iulll wiid
. et

|

Proposinls

THE PITTEBURGH, YOUNOSTOWYN
& ASHTARULA RATLWAY COMPANY
OMee of the Treasurer
Pittsburgh, s, May |
Gonernl  Mortgagy e

this Cunipany

- e

NEW YORK COFFEE MARKET

New \urli May I8N —The poor <
ing of tos arket
hring f Hapdebation  in
riffee - Ilmlr' tovilay, with o lo-
i lines of 2t 12 potut <,
in which there
however, holng Sep-
ml \Iu--'. Wiall Btpeer
a.T.nu!-: aned loght _\]=|||lI
bukitives theee o " e The aonnekert developod firther w
"'u:. M 31, w..-.df;li {‘,n{?: wor s gronnd the neon our, die 1ot owel Tei P
i Beael!

deliversil on June 1 S i

My furnished thut .1.\ it rog) _,II“‘“.:: iy wenkne
ivery wiil ba misde W ten duys gl n o shawing
1. ]T,‘. .'|l',|1 b pef =

This bpeagglit alaigt vrEive il
whthelt sent valaes down 1 1o 17 pmdnt
ner, with July  selling 1015
Sopteboy 0,70,

Berdell Bros. & Co.
Publte Wtility Securities
Stock Exchange Building, Uh_lll-_

Amer. Pr. & Lt. 6s, 2016
Harrisbyrg Rwy. 5s, 1963
West Penn Pr. 5s, 1946

Phones: Locust (220-1-2-3-1
Privite Phones to New York &

P

.

=ivine
Ay
20 iy
Hellbroner, 143,
Muryiand, . 103
Pacific .... 20

1522,
F'er Cant
u}.‘f‘ "Hate

the

Hanthy TN
| Comb } |.-r
Crichoring
| Liam 1% Il
| Floreance L
| Gl on
Gold Iy
CGioldl [ren

Girvint Jtend

Waterloo, Cedar Falls & Northern 5's 1940
| American Gas Company 10 Year...7's 1928
{ Newport News, Hampton Ry., Gas, &
Elec. .5's 1944
Terre Haute, Indpls. & East. Trul 5's 1945
Penn Seaboard Steel Corporation...7's 1923
| Indianapolis Northern Traction....5's 1932
| Indiana Service Corporation. ..... All lssues
Springfield Water Company. . 5" 1926
' North Springhield Water Cnanuy 5's 1928
| American Pips' & Const. Secur. Pid. Sik.

SAMUEL K. PHILLIPS & CO.

Mewhers Philadeluhin Stork Exel
M7 CHESTNUT NTRE, Er e

Ay b

i
11,

"
.: PONIIN T
i 1he "
Trust Comphny, New \..»n City )
E..
pt

of —

Moo=

Wit
H. B \hh\lt WY Triaoyres,

e I Jrunton

[

——
=l |

=

Euenlohr ‘& Bros.
Pfd. Stock
GARRISON & CO.

WIDENER BUILDING, PHILADELPHIA

HEMBINS TiL Iflﬂ'l:)”
Philadatphin Sk Exchange  Puiiansiriis e oy |
Pew York Btk Exchange New Yous  Rorner 38 B

- -— - - - —

_ _
ISAAC STARR, JR., & C0.

United States Govern
Securities bought and ¥
at prevailing market prices

("] ' 16th & Sansom Sts., Philadelphit
embers New York and Philadelphia |
, Stock Exchanges _—-_.——-‘ m—

s
1573
5014 r

8% -

_ Dividends
TH “I-..%T PFPHILADELFHIA 111
. TRUST COMPANY LN
A ll"ijlm Tohiia. May 11, 192
(| Nyeviure h
“‘ BN A - ANN AL DIVTDkS 'l” | ! ' L I 4 !
seplember . Faes : 1A ! I =

ENT, clenr of lts Decurmnber
v FOREIGN EXCHANGE

» o wovkholders o vE- 4 ’
on the books of company atiMatch

York, May 15 With wne or
eptions,  the where

of busineas May 20 Fhe trana-
“terdny™s finals,

‘ MiIsCE
Kenneoott onper. x
Keystone T & R. :

6 Wresge 8 8 ...

il |
Arix l'-..1t \ u's v
{ Caledont v . . |
. .n o 1

|

|

w21 |
14015 F b

210 IPolish, 0230; Austrian,
Ilungurhm. 274

The preminm on New York funds in
Montreal todny wus Iuilnlllll”\ 1 per
cont,  The diseonnt on Canadian funds
in New York wns roducwd ta Tgoper
coent, maklng Cunadionn dollprs worth
Witge.  This is the litghiest peead o
about two years,

YESTERDAY'E CLOSING GQUOTATIONS
Hturllu.. ll.. «  Lhre Gullders
T L ! i
. 44D

OPENING QUOTATIONS
Knrling Froanow L
T L I L] nil
R

——

Paris Bourse Firm

Parie, May 1K

ourse tnidny. Thres

1 Tandon
T

1 4219

. Mav
¥

RO

|1 uh||-||1 “
Brok | o
FOKer: mma =ilver
ers Al owed to RQOPCH omc. | Fureha Crws ... av s : E
Lansing, Mich,, May 18 The Michigan 5 areka Hl . . : 1 il | ®
Supreme Court has gramed G. K, Redmond | o iansils rai 1"
Company, brokers, of Hoston wnd Detroit, g Mother "eule "o T | "1
write af vertlorurt and a stay of proceed| Nev Hilie i ey b NiF
iilowing 1t to reopen 1ta Diatrolt off ca pem | v Wil Coo0 00000 D T T ark zo
ing Hnal disponition of the case. The Bt le | .‘-‘ et Y T v " . . »
St curities Injmm-nlmllnm recontly permanently | 0000 A Ve . F
1 he eLrolt ST 1)
offlce of the compuny b White $fiim BANKERS

eed oy Wittt

the
1
from

Niew

k' n|,| L8 Clogsd Aluy 20
“\llll I. LEVERING, Treas | S anrnatip 8 URLCEHY o )
L a l'“ll \lll‘lllll\ ELECTRIC (0, y 1 ;" o June 1 tu ¢ vl
‘ NUT "-III.D T reari ¥ . oo aleed b,
I‘h lin ihu L 1 b i '

.
The Board of Ihirect Ve Lhis o ‘2 ot Mt ,'." oA he !

i 7 a quurierly divid 27 thelng ! g il
B o shiure) upon  the common  capltnd | 00
. of this Coumpuny. pavable June 15, | £'irg
o to stockholders of vecurd M I‘_I__, | ’ wn
i LUCAS, Tramsirer

! ayubile  Juyl b MOCR ol o1 ,_u'
June 0

Bt Muurice Paper O

v murket Aarsh

whiowmd
un-
with

anged from 3o

Syepling was virtually
b 1510, comptired
cables,  vesterilny s
wWils sl

ilters] ot
145 for
Il
|
l i\Il.'|||,-| wiid=day the market was dull,
positive sirength eontinuing
gitlldors aml Swailish, The
ekt while fnaetive, was
teregalar, Plee sontimentul  inHuenee
of the Wigh peard for sterling pres
venbil wuy netewanethy declines,  Chin-
tattons werr s Sperling enbles 44515
demnnd LAt o e fbles 01215,
ehiecks  W10% 0 live  enbles 5,205,
eliveks .20 ks M.
The Conteal  Furopean  exchanges
were nominagl today, ns follows:  Bul-
arlan, T0; Rumuanian, .70: Nerblan, '
47 Im-lsn-Hlnukill!. 1.4 2%

36% ; Greek, 4.17; Finnish, 3

closing.

rudut. Nt methods of -
lower ut

Hkellbhood the can 11
the higher court unt'il \:m

1w
JliH
nlso u v heird by

(ctober lerm. 321 Chestnut St, Philadelphia
[lemand . ) m————
Cables

TODAY'S

LIVESTOCK QUOTATIONS

thiullﬂ May 10, CATTLE—~Roce' pia
Muorkot netlve: beef stevrs, strong 1n®
Top, #; bulk, STINGR AN, sl |
wloel ,;.;.»h lu?llr"nﬂ bl ot cown and |
heifers W M L] canners and  clitern
'#'i‘" I S jurgely 3 00GE4TAL bully ateady; bologihe
'l ” 4 ettty around $08G; early salesw veal culvey
75"'! tn nutslder, stewdy: packers hidding lowe
POONTUY | hpat semlers too khlppers wnd city bute hers, |
1050011 stovkers, n sares, dull
HOEE, —Hecelpts, 27,000 head Munrket
| aetive, strong to Il#-.lhllthm; than yesterdiny's
averaae . medium 1o hei hichers up most
$10: bulk, B1OSSG11: pigw w...h“'.‘,

AU ER P Recelptn, 11,000 hend,
~—HReceiptn, i) i
Mdllu Im\m on lrtll:l.l wli
natives i’u

"W OATI, odd

ulk Mw ‘.Iumb. lll 2!

by with
in stervling,

Pirst of e

| TME I'llll ADEL I'I'l\ ELECTRIC o,
OO CHESTNLUT “THI’I‘T per cent, pusvable
Philadeiphiln. Vi . May 15, 19022 J-n'

Bourd of [Hrectors have Ihis iy iloe In
a guarterly dividend of 2% (belng 80 ;l.“ :
share) upen the profere A capital | \:I ]
of this Comnpany.  paj June 13, T " o .

to stockholders of reoord y 08, 102,
H U

mpuny quarteg

v VY
June 10 ty wio

RAILROAD EARNINGS
KANSAB CITY HOUTHERN
mu BeL.a18

Established 1837

hu.lml'
[ismand
Cables

ptiotin! Uerient 10
LT anT 1% per
sl 1 I :

Invreasa

Ajr Erops

Nl ufter Inxes .

4 muonthe Erosn .

Not nfter tnxes . .....
*Liecrense,

Hl
l |\1‘| P‘II}

URDRTY . funre

.{:';'- I
' ¥ Payuivia Jur

Prices war
Mer Cent per
LIl

dolinry  wy

B, o n
LUCAS, Treasurer, ‘_por 8

" 'k of n
| viean Fatnmibtive. 1
'.'i‘N M&“‘.“\II.LL,KJ“:I'J{::=“I;L\3 1% “P"'F_ ilf--_nlr iu”: ||1I|||-=|.
Phil hiw, Pa., May b1 1932 | 0f FOOR une g
Directors have this da
mi dhri-drmi of four »

West 'enn HAllwavw Ugmpany
hecks "l

BANK CLEARINGS

Rank clear ngs (oday |.>nru|mn-.| WIth cor-
NDNMIM dl Inr. Iwao su

o HW l“&u# Ein ]

"C. 5. PATTON & CO.
B & CHENTNUT VIS,

| ow RANKERS
- Land Title Bldg, au e ik

Members Fhila, Block Exchunge 7o Pb|

Juns |l| to Ml .‘.. l“‘f “T"‘l "

MONEY-LENDING RATES

ILADELPHIA—Call, & per eenl;
l'll ¢ nkmmmnrlal PAper, rlhre'; to
"‘ 5 per cenl,

“l;llll.
i)

'l'*"'t' riy |
1% per cent on prefereed, payahils

Ju h]
to record of June 1 <]
- ‘I:!I. i" b I "

Natlopal Lead :nrnpsn‘ rterly of 1
u‘S“

g': w‘t&mmm paya 30 Lo lIM:

Bonda

l




