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th Canadian Bends

Descriptions of fifteen

Canadian is?ue arc
- contained in our May

Bend Circular. These
" iniludc Dominion, Pro-

vincial and City bends.

Ask for Circular V-- ll

Harris, Ferbes & Ce
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Widcncr Bldg.

Telephone Spruce 7040

City of Shrcvcport. La.
Direct Obligation 5r'- - Bends

Due Serially February I. I Pill
In February 1, !i'U

Shreveport is one of the
leading industrial centers of
the state and is the largest
manufacturing and dis-
tributing point within a 200
mile radius. The city is
served by 8 railroads with
12 main branch lines.

Bends are secured by and
payable from a direct and
unlimited ad valerem tax
irrevocably levied against
all taxable property in the
City.

Price to yield 4 ' ; r'- -

Hemphill, Noyes C& Ce.
, ttwnbsf Nw Yerk Stock Etching

Franklin Bk. Bldg., Philadelphia
Mw Yerk Boten Scronten

Albany Itncun Balttmet)

E. H. Rollins & Sons
Founded 16

Investment Bends
1421 Chestnut St.. Philadelphia

I'henf, l.enit 7300
Bolten Vein Verfc Wilkrs-Rarr- r

Baltimore Chicago fan Francisce

Tax free in Penntytvania
PENN PUBLIC SERVICE

CORPORATION
First & Refunding Mortgage

6" Bends, due 1947
During the paat eight years cre
earning of tlna Company havr
increased ever 3's times unci net
earnings ever 42 times.
Approximately 90 of current net
earnings were derived from the
Company electric light nnd
power business.

Price 99.50 and interest
te yield

6.05
Descriptive areelar en request

PENN Public
operates

in industrial territory in
Pennsylvania, serving over
fifty communities.

u
We have en hand bends

secured by lirst mortgage
e n electric generating
plants and ether proper-- .
ties which we offer at a
price te yield ever 67e on
the investment.

Free of Pennsylvania
State tax.

Drtuih en request.

,
HARPER &TURNER

Investment Rankers

Jfemfiers rtiilititlpttia SrecA Echtt
STOCK EXCHANGE BUILDING

aSVwnrcv?
Philadelphia J?rirtf

' "'ii I

!$' Ill We Own and Offer

1J M NEW YORK ,i!

' 1 CONNECTING R. R. ,'
v 111 I

' 1st 41es, 1953
"-
- llll Guaranteed by Pfans. R. R.

4? md N. Y. N. Y. & H. R. R.
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Service

Hniii'heit

MEWSURGER,

HENDERSON & LOEB
:, ' 411 vaunt ti imiiv i uu unu
V PUihiilfilnUin Sltnrk T?Trhnnntia

MfflhT w
1410 Chestnut St.

fill!- - C. S. PATTON & CO.
Il4 M K f I T - IK
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COPPERS AT LAST

GLT BIG INNING

Automatic Shifting of Leader-- 1

' ship Brings Red Metal Croup

in the Limelight

New erl(. ln,x 17. A lihrril .niec- -

Hen nf cupper lind' n pn'xerf'tl tiniu-lljlilltf

Influence lipi'll Inilnv' sleck
tninke' A., ii iriilt iIkh- xx,n n lit -

iiinnifTtl mnn-ie- n ni' ilenlltip:. xxhlch.
('i.rlnp I'r- lu-.- half "f lli" xxet"
ni .i I'm iiiUllnn--hiiiP-il:i- x li,i The '

fiiarkei lit the .! mc time 'in cue of
bullish (Iciminoiriitien in innnx croup,
villi ilii ntlxi hifllns for
tin- - t.n.i- - heliis n' 1pp-- I te tin- - cupper
nixt-in- n. I ..iter, the cheaper ell pep- - i

iiKr nviter-- , ami iupinenri jem'il -

pin. pmIeii. cuius ilie cnieril meiem"))!
a il xtiniM hrculnnltis ,"ipeci.

The .iiexniipit' hi iln red niPti! h.Ti
wli.rli vn !"iik evpnluc . no' alto- -

KhIipi viirpMlng. .n vipxx of rh- - fait
lli.ii thi inilu.-l- ri il lrii.ui hiil ii ""
pem ndx.ui"i tln ial'j. nbniii -- H

u 'p tpi mi)iii 's no eiilv n ."l.p'-iir.-

nexrn from i In- - in iihk-Iim- I ilurin:
tlir i"no' of il.f pnM-wii- r ili'pr".siin
'1 hr pi fri'iieiln IP il, I'ivviu'it. In
Ihr tmii-i- l - IIII r"i mi leek of tl.e op- -

pt-- r indnir in tin' im rai-ln- en- -
,

iimpwin ini'1 ipiliirtinn in surpl'i1- - im It

iml t!n- - .ippmrnt hanlming of pri " '

In fail, lii'tti'c .nfoimeil iril" n

I(Ih ll( OIl'llilHI ll-ll'l- ep'lOl
ttn'iM hi ri"d.ri'e !n n ! tinri uni"
I.l,i' tb I". fi i(iiiiiiitr.itietis tn til
ilU .iii'l ' - lie nieiMuini l.iti!. e
,viitk., ' I'viiai.s'M siiii1. Tlii wai
timnil in iln Ulr- -, inMilnttun of
IiU'lCI' xnrn.

Th" oepppiv (inrii tii:i l Hip markT
from tlip eit."i. anil, witn irw .".'op.
tl"ii. sum', wp-- p pvti'iulpu niHti'i lalh
ilnnns 'In' ai't'p forpneon. rpxiilLiis In ,

npr nihaiifp of I in "J points in .iii-- j

p:hpi n IPnn.-eu- . T tab. ("irrn il"

I'nw.i ami Ani""i'aii SmPltPV. vbilp
litepin'tpiTiiiir piilnip pnipur n markpi '

mi1 ii- - (i inje'i-- l bj nil' i".v r iniiip- -

of tin- si'nnp
I'palinK- - lirnaririii'il 'I- - ihp inermtij

.Khnip'pil. ite cupi!1-.'!!-! of pri"ilat:rn i

nrtilt ie the rh.PHppr oil". In tnr j

ni'.inttrrp issr"sUe riens-r- tnp'h-eil- s

Hppln'il in S'lnlcbakp". Mrvb'iiii 1'p. .

rnili'iiiii iiipi I'.aUlwii' I.oiemouvp nftl pi.fi I elh llPlll IMlel pI'lipOSlllOllv
Imrp npturn". liftini; StiuMmlipr te a i

I'i'w liuzli fei- - tin- - jpiii. 'I'lii' M""!- - ff
"rratli1. Miilralp. hewnvrr. Ii.ml a IIm'U
lienmli" en tb" "trpneth of lln rppert ,

l;a iniprp oiitrelline ilia' property .
'

ban lein'pil the Itptli'rhi'in-I.n- i kiuvanni
ciimp and dppn'i th j

niPrp0"

Commodity Markets

GRAIN MARKET
(hirace. Max IT TIip xxhpir m.ir-b.p- r

nppriP'l xMtli thp May pnpp
up Hir te .1 4T1.--. xvlnl" i!ip n"v -op

mnnihi xxpri' '
t te v iexxpi. :in' il"r- -

me Mip parly trnilinir tliPn- - xh- n par- - ,

tial ipndpitinpnt. Mux- iflms en"

from thp top. x 'i: - th lntpr pnMtien
xxnrk-pi- l up x.r I" ',4' fiem Hip len".'
Thp l.ixPi-poe- l innrKPt faili-- te fellow

our advanpp of yprtPi'day. and at tip'
nncni'iL- - of the ilenipxtlr mafknf xxn1-- ;

lift iinpuaitRPd te
dpi lard 'Inl tn' rnrlx

'4d lexxi'i' Kxperti'f- -

ppeit ilpnvtnd
M a peer

Cern M.xvtfd nivhansi'd te 'if levcrr i

I'liil riilpd bniplx !pw!x. xxitli f in hi--'

of ineri' hpili" -- pIMhi: .iKam'-- t rnnnirx
effpr-

Oat- - xx pip iibmit -- tp.iiiy at uncnani'vi
',i- - lexxpr
liex iien- - ijiiji'I but -- iiidx.

xxitli iiiepi 'ii- - zHiiu. !I"S? npi'iii'i),
xifnilx- - te -- trenj:.
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COTTON MARKET
Npxx 1 i,rl. Max IT. Thc.i nitert mar-ki- 't

xxn-- T te IT p itnt- - lexxpr till- - morn- -'

HIE Til.- - xx.- i- in rpM,mtiH te cinv
iiib'i"- - ill"! Iiixf.-poe- l -- p'lilic. xxlnrli off--p- i

!'pt'!''- - "T fii'tbpi- - rain- - in North
Tpxim im ' 'kl ii 'i'ii.i Mm! heii-P- " an--

N'pxx (JriiMii" '"''"k'l" b ip i iini'iii' inn
i'd n i" ' I'ep option- - I..V"-- ,'

the ' -- i ln'iM'iii' MiadiM- - and rnl'id
RllO'll I'' pe.n'- - ft en. imt al 'pxci O'l
iiiblp'' ft mil 'i"no,i that rhe Ituwian
had ai'ppptpd iIip inedihrd piopenaK of
th AI'.pm.

Ki-Pi- at the pert' for the der
an- - PMimniPi! at l.'.fMrfi b.'ilp- -. acain't
2-- ' trill hnl'- i pd: hke. I. - 2.1 bil'
a xiar a?e and nW-- halp- - txxe yrar'
aee

r - rif iipn iff ! p xi
!s . Jl .'" C is

I i, .ii I'. J" I" LP xi
t , r CP -' --"' ''.' 2" I"

f. -- nM .'il I". I'" ?.1 2 Irt
it" n - :" s. je ii 'j' -
XTa'Mi '.'P 22 .'fl I'.

NEW YORK COFFEE MARKET
Npax Verl, Max IT Thp fn- - i

ii"- - PHik'i'i epiiii'd pn- - or ih: inern-iti- j

"h hr-- i pr't te II pe nt
'ixxpr iindpf n atipni lniulilntinn, .l

pi thp iiiifiiverRhlp adxn't from'
Hrazi' 'I nidinz. hewrvpr. xxa- - no'
'r'lxp And i" thi- -

I'inbi p.i"ti"ii' tr.p terniPr
-- pPiiij a' ''.'! Ji.H'Ji mid thp latti-- r

at li.ii'i. and !

lll'llkrl 'X.'fkl-i- l off de- - ''I I' I inn X

peinn aft 0- - iip epppiiiR iiiiiIp' -r

'.1'tPr.tiB liqn kI.it imi and p.im'i r iah!"-- !

i i It'e. A .ppi'i.il p.iIiIp iimpix-pi- I iifTP
ii'liiiti'd an i.ildinepal dp' line of T'l m
Kill ip.' in thp U'e iiurki'". xx ili ii'i

et 1" i'P' in tlip dollar biixins
i .1 . ,'iinl I hi- mil'-.- - rd hnxTll'K
of i Iip prini.'ivx ni.irki''- - b'd Ie I e r it .

rpnlir.iii;
tl"ii' mpfiiPil i" hi- - no

imi ii i lin piP-i-.H- '. ii.lli"MP;h t pip xf..1-

im ex iiniier'lns iiifrpM-- .
i Ii ii ' nf lie- levi-r- - in reit

',1,'i'a' 111". ".I" it'iUlSM 'ikelx I'l (e'l -

iii mm eIIpis

.1

p . 1. ..
11 14 fl Jl. "' .

11 ,.- - ' in s nt j

'. -- ili :. 'i i'..iiTii
9 :xv '.'i ii (11 '.n

DIVIDENDS DECLARED
- IVin r.s Tvn nt. ..r.niMi t,

p m . 1n" ti '! f "feM la 3
e r RMit' 'r rrpan rjunrtft,1. 1

i n' .1 '.I'l iinn ntM piA'p-rf- ie'h pa
t p ii.t ' ' rr rr! fa 3'(,..1) jie i n iip ri. pf Arr,rt'.rt nu

pi ' !, ; ' ui pr t rt i h v., .j a

j'" It1 K 'r ' i rl J,jni 1..
(,- - il n r p.ic 0 TV ( emphin

immi hi" .tun- - l.'i te nn' nt rMHi ami prtftrri-- l June I te or

reni pa all

.p- -i

ISfl
irn''

rtliMn Amer ran fempinx niur-t.rl- y

J1.7S piefrreit July
tu atecK of reerd June Jl'Fdrl, leiHlr and Hatnc femany,
idwrurly f l'i Pr cmt eirprafrrfail,
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100
100
COO

11217
3300

100
:ioe
103
100
100
100
?00
100

1100

100
100

10

700
500
100
200

1700
400
100
POO
10O
200
POO

103
100

1C0
ke

24200
100
200
103
TOO

7030
1800
1V50
1100

100
2700

030
100

13800
200
100
400
200
'00
100
200

1100
000
100

B200
4103

101
03

;oe
1400
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100

5100
100
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100
100
xOO

100
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203
100

4'"OJ
3030

100
100

1700
3400

330
100

24C0
6800

4C0
32C'0

1C0
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100
500
700

1600
7600

100
1850(1
7000
6300
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100
103
200

4933
100

1630

2400
2930
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2130

700
733
100
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100
10'J
230
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200
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1700
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1 500
1133
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2400
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6100
2400
'.101
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100

,r I TOi'!v Huh
. Vilani" rixpi (.'.-- . . 65

Ailxntipp ttuinly 18U
3 AdxatiL-- TliimMv pf 46 '

. . A.tai Rubber . ... 16S
.. Alaska Meld Mlnen. T

. A aU.i Juneau O ai 2
i AIMpiI fhim ft Dy 00 (' Ml.cd i'Ii & Pyp pf107?i
4 Alllj.fli.t ineis . 4Bn
T Al.ls.fhllmci Pf . 97J
. Am Afr1 rheni . 38 si

.. Am AitiU' ( liMti pf. 65?i
Am Hpet Pmrar . 41 '

Am P.esch MaRnete. 44' A" It be l pf lipxx 106
Am fun 474

" i'i Tan pf . . 105
32 Am Car ft Filv . . .160

Am ('bu'li 12'
Am I'otlen Ol' R 1i

. Am Cotten en pf . GO

At'i Drug 5' j
.. m Hide A r 15'
.. Am ttlile Lefttll pf 70 H

Am Internnt Cerp . 454
i Am le . . .108

Am Ipp pf 81 U
1 Am l,n France Enc 13U

Am T.inippd . . 34
Atn I.lnppd pf . 54 'i

(I Am Loisemotlv. . .114
7 Am e pf .116
x Am Itadlater .... 993-- i

.. Am faftv Itaxer... 7
. Am Sh p & Cem . . 17S

Am SuiMt . . . 64
7 m Snielt nf 97
1 m '.pp KeundrlfS 3R5
7 m Pti-P- l Vnv pf. . 09 '

Am Suftar PW .... 75
in S'jnutr.i . . 36T

? Am T! A Tel 122'i
12 Am Tobacco. . .. 1 4 1 &

i: Am Tob.iP-- e .138
Km Watrxxk." pf 'i

T Am Woeipn . 92
Am Xlne l.il A "m t 19

. Am Zlncl.i1 . pf . 45'',

.. Anaconda Cepppr.. T5
Ann Arhei pf 47';

fi A se n ... 12S
6 Vteh Tep A San Fn 99'i
5 AtPh Tep A F pf- CI

Allan ni' A Atlantic 3'r
7 Atlantir Coast Urn-- . 102 1

.. AMantlc Fr'ilt . . 3H

. Atl (Julf A W S S 37
Mlamilf A W I pf. . 26Ji

Aiut'-- i Nlcbe'i; 2A
" nailwin I.ocemitlxpl 17

Baltlmerp A Ohie . 46Ti
4 Rait! A Oh e pi . . 60i
. Rarntlal! C'.iss 48

Rainsrla." i'U H 34'4
5 Rcth'chpm StPel. . 76
7 Rcth 7 P' "37

? Reth Rted Sc pf- 112
5 Rpth Stci"! B . . . 78

.. Rr t i:m S-- ' Intl pf '--

. Rklxn Ripid Ttpni- - 25 U
. . Rkn F. T ctfa of deb 22
. Rrki'n Viiien (3ap 103

Rre xt Shoe . .

Rtur- - Tprrn .

5 Rums Rres .

.: R'i-- ni Rres R
7 R :'i "Vriii Rid pf

Cepppr A Z'ni
. . R'i" Sup Cnp

Rutter ck . .

6 California PacklnK
Cal'fe-ni- a Tetrel
Callahan Zinc t l.d

: Cn.nmpt A Arliena
10 Canadian Taciflc
. . Cer.tral Leather
. . Crro-le-Paqp- e

Cprta Frert
ChHndlPr Moter
ChPsappakc A I'ale
Chicago A V.cn
Chicago A 'ir Wpl

. Chi A Cr WpRt pf
flu Mil A . F

. CM Mil A St F pf. .

. . flit It I & Pacific
6 CM II I A Pac6"V

Chilp Cnpppr . . .

Chlne f epper . .
4 Cra Cela

Ce t KiipI A Iren
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29

49

65

21
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81
.. 21
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Celum A IllPC Kli

. Celum i7rap''oplien 4'i
Cel Orap'iaphen.- -

4 Ceinput Tab .

f'ljar 274
7 Cor,felidti1 .'a. . 118'
. Consel Textllen . '3S
4 Cern Freducts Ref

:- -. Cosden A 43' 2

.. Crucible .

.. Cuban m Suear 22,

.. Can Riipar . 1r'T
Davisen Chp'nlcpl E8'

: "i DPBpr c Mm I.'d 21
fi Dlaxv.i- - A H de-12- 'S
t. IIpI l.s.i.'k A Wcs' 117

fictreit Kdmen 106'i
Demp Mines
nastmm Kodak nexv 77'

.. R pc S'er Bat new- - 43
. Klk Ceal . . . 201

7 Fiullcott-Jehnso- n pfHO
Er'e IfJ

. Kt lit
1 riax-er- I. 81

A Smptt 'i
Mm 'i Hmelt p.' "53 i

V V hUf . . 1 '
f F 'Ii' ReiIx i"i ' r'r

F '. Rnbh'r . . . e
Freppurt Tt-Ta-s . 21
("la mix A x

Uenpral Acphnlt
S rjpnral Clear .
S Kpnerjl F.lei'trlc

(;ner! Moter ...
fi C.pii Met db P."
7 f;pp Met tleh 7"0

. r.oedr'.ch F) Ce.

.. Granby Cen M & ri
7 i;rpat N'erthprn pf
4 Gt Vertb Orp ctf. .

.. Gr'ppp Cananea
rtuantaname 1 1

. . Statp .

. HahllRhaw Flrlrlp
Hpndpp Ce ...

.. HeusiV" "" .

7 Mum Mote'car . .

Hx'riraull'- -

7 Illlne'.F Cpnttal
rnrilahema
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1200 S4 lnternaf fmnt ..

100 ; inic-na- t Cem Knjr .

4100 5 Uarxplp- - .

toe hi V.fr M.i'
403 r In' Mi M:artn

S'OO .. Intp.rnatienal .Nip-m.-

'00 International l'apc
200 Invlnciblp Oil Cerp
100 . Jren Freducta ... .

1603 . Inland
100 . . .IcxxpI Tea . .

R03 . .lenek Bres Tea
100 , A Gulf
100 . Kan Cllx Seuthprn.
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FOREIGN EXCHANGE
Npxx iirk. Max 17 IpPii ng

in ih fore c 11 ex.' hnic;p ni.irki'i
fhii iimrninc sh.nv xxeaknes- - m the
al'id exchanges anil in Scanriinaxian
fitiiMer- - cxniinued " cliinb a ml gained
ft point ever TeHteriln"-- ' losing, xvhith

reeetd xphi. Marks iciiblee
lest I'i. sterlitiff xviif net appreciable.
changed xvhile francs lout 3a. Ilel- -'

gian .r' lire 4. Norway and flxrprlen 0.
jiind I anih 1. Si gained n point,

vxliil.. --ipiimsh inndp a jump of 1 point-- .

te ilie IujIipm ipiotatiene in h ii'ipiber of
vppIxS nuxi l lie course nt iup tnarKPt

i1.:- -' i.; '". .:- - cn .'JVrr rZ" .'xmn,, '

wn4 attributed te sentimental ihsap- -

ftei--

no. ' ; !l

m.v.

iifv

J cable

fSiiif
NEW YORK STOCK EXCHANGE TRANSACTIONS

t

46'j
16V

?

1'
66' 4

4H2
97 n
38 H
65'i
41 'i,
44 Ii

106
47' 1

160
12tj
27?,
59--

b'i
15'i
70 '.

81 '4
13 ','4

34

114'
110

fP1-- 7

17 t,
C1

97

P9,
7ri
34 x,

121 '
139

31 U
90 '
19
45',
54
47

99 i
01

33
3H

36
26 12

24 i
46
60 ',
46 '

33
73'j
951,

112
76
28 h,
24 t
22

10?
AG

4
131
39",
96 3,
7'

31
26'-- i

78 V
56

R'4
59

28'
28',i

9W
73 V
6S
7",
R

20
25
41 1,
42';
81
20 H
30
57 'j
34
fiR

IJi
iR'n
67
274
13H

1 00 ii
42'j
72 '7
22
15',
r--

?ii
121 'j.
117
105 'i
274
77 V,

43
19W

110
13H
21 'i
80'i
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