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tf Spruce 8200

k
The Francisce Sugar Ce.

lit Mtare. (Closed Mtse.)
i 20-Ye- ar 7V

Sinking Fund Geld Bend
s

Dated Mnr IS, '23 Due Mny 1.".

Price 100 and Int. (a yield 7V4r,

HECCniTIGS DF.rATtTSIT.NT

COMMERCIAL
TRUST COMPANY
Member Tedeml Mstein

City Hall Square West

'48

Full-Fashion-
ed

Hosiery Plant
Widely known manufac-

turer offers business for
tale.

. B 701, Ledger
Office

Ci S. PATTON it CO.
3D STfl.

BANKERS
flncee-ee- re te

SAILKK HTEVKNSON
Bens sod storks bought and sold

Members Ddla Nictk Rich sure

Lawrence E. Brown & Ce.
CERTIFIED PUBLIC ACCOUNTANTS

1CS0 RRAL ESTATK TRl'ST DI.DO.
Investigate anil adjust corporation and
Partnership account' and prepare Income
Tax Heturn.

FINANCIAL
KELSO SMOKELESS CO VI, COVII'ANY
Vint Mortgage fl'r 20-ei- ir (.old llends
Netc Is hereby civ en that pursuant te the

."Inking Fund prevision of the Mortgage
dated July 2. 1000, Nina (0) of the abee
bends, each for 1300. have horn dr.ivvn ter
redemption en July 1, 1012. it 10J, 1
and accrued IntereU te that dat .

The bend drawn and numbered as below
with all unmatured coupons attached, should

&'T
Kali or mail, including

wuieui m(
rei.

7 12 10 11'. ITS 1P2 204 273
COMMERCIAL rKfST COJU Trustee

JOHN 11 ifABO.V President.
rOCAMO! tAtt CO.Ns(UJIIAlfcl

IJEBIKS COMl'AY. INtOKI'flKATl-.I-
Kft-yea- b nvn pkb cex goie
BONOS. DL'K .ILIA 1. 1917.
Netice Is hereby given, pursuant te th ,

et the Jrertcaze dated July 1.

i
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th day of the sale te an acute case. Umperan
as tp

lh .. 1B '..' niietlnnarvea xe ', , . . L .
l ta wbeU or In part.
I THE NEW YORK TRUST COMTAMT.
' Trustee

By A. C. JH..
Assistant Fecretary.

. Mst 4 1I?2

Annual Meettnra
" '""" "" " '""' '"

xreetinc of the precrim
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ui in.'w . thWldener Bulldlmr. Junlpr ar I ChestnutPhiladelphia, I'nn h r,,a. en Tues-a-
May 10. 192J. n 5' o'clock p j.. Mienen election will he hel.I for three,

te for the of three te su:-tee- d
these whose tc-- m wl'i then exnire.n RURTIS.

A rr

WESTINOIKHSK KLFCTHIO A
MAMTCTl'KINf.

1CS B'way. New urU. N. 1022
the purposes e the Annual Meetms

Stockhelderi te be h Id en June 11.
the tr.nsfer bnel s n!l he

closed en Jlay 20 at 12 00 o"eleclc M.
reopened en 1 at 10 e clocka. ar.

JAMKS c-- RRNVnTT Secretary.
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f ether clim"b.
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shlpplrs
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nwM.u. -- ... , 4.,tl. r. . .- -
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he recened unMI 2 J. (stand.
ara lunci, uunv . iv.,Envelopes should be nddreised te I, Van
Ulddleswerth. JIanager Department of Pur-rhaa-

and Pupp!le United States Shlpnlnc
Beard, Emergency Corporation. Wash-
ington. V. C. marked for Sup-bll-

Ne. 401 "
is te reject

nivlilende
ATLANTIC COMPANYl'ussunk Atiuue, Philadelphia

10.a meetlnc of the or nirr..r,..
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Nebraska Power Company
"

Preferred DUiilenil 2(1
The reuular luiirterly .'tvidenden tha Nebrsekn PewrfT!Pa.ny. ha" .ben drclsred ravable1, te holders ofat of business IS 10""

b. n .rraaurfr.

FOREIGN EXCHANGE
New Yerk. May 13. market

foreign exchange opened
ila. annenrnncf. unit nnnlnllitnu ...-- ..

VV '. ...-- . nw ... .i, j ivi'ir
s Irregular within n nnnew rnngi-- . Ster
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afreets.

opened M higher, there
gains of ever vcsterdiiy's
lifures francs Danish. Helglnns

down H Norwegian
Swedish was down 2 points

marks showed a of "i net
(Jlldera 10 points under high
l coerd ester,day. Specu-
lative fcentlment appeared te be cen-fuw-

Tie market, after early Irregularity.
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Central Ihirepean exchange1
dull today llulgarlnn
Ilumnnlan .71: Serbia 1.48: Czctlio-aieTakln- n

.luge-Hlavin- 87:
(reek 4.20; rinnlsh .M0; Polish

Au .0118; Hungarian .1M

unnniiinii iiangc leitcneu
ivt record today for last three

wgrn aj-i- w .iviuiuiii
krtKS"JW xerK. uisceuntv

T"i-C- 4

1-- per cent. This practically
frJKV6 tlie Canadian dollar.

t' 11 niTr.TATTt"v

'HVPCM-IM- 4.U4,
4.44H 0.10 5.20 3S.05

fjptOlAY'a CJUOTATIONS
bterllng- - I.Ira CilMem

I'.H'W 3.21 38.55
I.11T, 1..4IV,

CLCWINO QUOTATIONS
Ss.OU

Franc Lira
ItlXb B.12I4 fl8,0

MiU.n.
..'.'0

WEEK ENDED WITH

BUOYANI MARKET

Speculative Sea Likely te
Cheppy Next Few

Weeks

Sew Yerk. Mnv 1". Tin1 week closed
with brand find stock market
tnilny. While there absence

spcetnctilnr advances attending
terday's esiieii whole lint showed
whnf could best called nlmet
iiicMstlblc. upvvnid trend. pte-Liivj-

mid broadening rlinrncter
tli" ternnnl swing mulling did

int'tlrnll. evert, division th" list
Ilri'ted complete tout the tc.te-tieim-

jinrty then1 was outstanding
reef hasty cewrlng shorts
emul the room.
Although .peciiliitltp inteiest il

roticentrntid gient "tcnt
tlie issues influenced by the steel

r there was distinct broadening
bullish activities mnny ethct

issues prominent
because vigorous and sub
stnntiiil adtnncrn. Thi was partic-
ularly tnn Hi" lailread diisleti
nml lh" lewi-r-pr- Tup spv.ien

punctuiued friipu'iit periods
liberal pieilit tHktiis. but thpe efter-iii- k

iiicklj oercoine the hi.nv
ililiuv treili but lite orders and
constant retreat the shorts.
result the final ices were enh
me.r the best the d.'. but
niinibereus the hlRlict
the week.

Trading bends netnin.il am1
iricK't'l tone. Liberties used ami
fereicn efferinss were mixed Frew
Oevrninent Swiss Ss. Heluuni

iT'ts and Mexican fraetleualh
hizher. thlK Tiench T'js and seer.i'

the rii'tuli iniinieipals les h
Ainen domestic ltidiistiials,
utilities hanges were cipiilly narrow

iiistaiup exceediriR n.iciietis.
Known maiij mere Mir-pri-

ibHie wiri "tered tb"
big eup Charles M, Sdtw.ib pull,

th" surprise tlie Mnei
the Het hlchein-Lackawann- a Stei

ill" tuttire the ctirient maiKe
would much mere pay i"id

stands, one's guess, ter.
the moment, the general inarKet na-
tion hi.nU charged with conflict

urrents that some
shrewdest ebseners frnnKlv thnt
inabilit ariive atisfactery ami
rellibl" reckeniiiif. consequence,

i'K". th" specill.ltlP
liK"h choppy and the hoii-.e- n

mi'icist with tog banks.
l'ut spciuimivu entlnisiasiii had

been harsed high by the
Hethlt merger, was

s.ip. (lip market
'cVmmercla" Trucemrani? ffit! tn" toward getting

Cltr Square. I'nl.adelphia. arter the reaction the
July 1922, wnen interest tr.ereea hulls peen awaiting some
ceaie.
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pajable
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OP11NINO

pretty

time There least, ntlit'ien'
circumstantial, net concrete,

indicit" enough distri-
bution ri.tde preceding
thri" feui weeks a

tligistie rest. As. matter fact
who'", developed well-d- e

fined sMuiitiiiis indigestion and
zned Trustee i....i..,.i

proposal "KitSt June. 1922. IVsplte
above d.ncrlbed sufficient us; restoratives supplied by Schwabnmet I45.M2S1 The urderslared

rvjcci

DOWNINO.

COMPANY

inreusn

cnnaninn

bue.vmil

clearly

iwneruer uigc'ine (iisiurDauce
been entlrelv corrected.

This much certain, n number
well informed deep thinking

rummunlty enjoy
implicit confident e

i.r .hMiiAiltfn a4 AdvACiBaetvf-lt-
CAMUKIA SfhEb COMPANY

Annual stnekhnM. entertained, sav,
Cambria Hteci company b month age. Kneugll, llkwis", has

iiirCTinwnr, .ti.-i...- ,! fnfnlKf ..,

directorssane term jears
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cenvinc" nil t'nbinsed ebcrters an al-

most dangerous overextension of Hpecu-lativ- e

commitments en the long Mde had
been Coupled with are
many substantial reasons for assuming

peels and speculative com-
binations succeeded In unloading
larger part of their holdings en an g

public, it is nlmest quite cer-
tain, in events, unless surface signs
ure misleading, pcrsennllj conducted
peel operations h.i" been, timi
being at least, suspended until condi-

tions and circumstances become much
mere propitious their resumption.

Then again, play time, or va- -

iwrpn STATF.S nn.nn 'catien pel 10(1. nig operuiers
t'nlttd states snippnc i rapldlr and ill hut a short

nwiency Corpention Invites bids for time be en striking "Xeduu
furnlshlnit Rottem I'a nts New "V, ', VBI1 te fereicnof inYerlt nnd Philadelphia big

Fer full Information and 'in of and meie ointettabIe In
communicate with "le of Pur- - .,, i.,nir histeit. Wall Street bus seldom
chases and Supplies United mnrlvn.i.r.nr.i. v ..!.. niiv en tiw.KW1v,ulien, v 'the henteil nnu ireui an siKjis. imt- -

Bids will P,

und

Tha reserved any and allbltti.

My
At

uie
of is.

u .ed

thepajment

Ve.
ofPreferred of

point
In

a point.

ine
nnu

ever lsici

1.IW:

,0255; strain

or

ci

iiT.n!vn
II

Pranca

71

3?.O0

nil

n

bieinj;

was

As

instaiii.es

w

pitch

cMilenci

require perien

large

ul

created.

Bo'ten.

...

urent

Wr7

aujiv

of

nil

for

summer is net going te w: unj rarrinieii
Things, course, could happen te
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1 NEW YORK STOCK EXCHANGE TRANSACTIONS LOCAL TRADING

Sites
100
soe
100

400
toe
703
100
100
400
100
800
100
100
300
200
100
400
200
GOO

2200
100
700
868
100
100

1700
2100

100
2400
1600
200
700
500
100
200

3600
200

1300
15

200
800
200
-- 00

1900
1000
300
200

6400
1000
200
500

, 100
400

12000
400
300

90
Ti00
000
100
100
'00
r.01
200
zee
700

1100
100

1600
1400
?00
.'00
100
100
600
200
100
400
'10
100
100
;oe

."OOO

800
100

1600
100

2600
100
100

1103
8700

J00
1000
1400
2400

300
2100

000
2300 :

16800
200

noe
300

1800
400

1400
400:
100
100
100
uOO
100
700
li00
700
'00
100
700

oe
'00
iOO

10100
100
100
100

00
"MOO

.0
100

2'jOJ
'00

1b00
29 00

100
300

5500
200
POO

2900
1 ;600

J300 ,

ae
500
bOO
700

1600
600
600

J(J
6 JO
0i

ij '

I

jp'J
ec

390i
lO'i
100

r '00
3000
U00
1700
.300

12

1tlh
Advance Uuninly .. 17
Ajar Itutiher
Alaska Celd 7

Alaska Juneau O M. 1 H
Allied Chcm & Dye. U

.... H
Am Agrle Chetn. ... 39
Am Beet Sugar.... 39?s
Am Descli Magneto 'i
Am II Pheo Kdy 61
Am Can 47 j

Car & Fdy....160&
.. Am Chicle 129s
. Am Cotten Oil 25 ?s
. . Am Priii? Syn 51
. . Am Illde 4 Leath pf 67 Yt
7 Am lee 105
T Am Ice pf 30 !i.. Am Intel nat Cerp.. I4J2
1 Ani-I,- n Trnnce Hns 12Ji

Am l.lnseed 33
" Am Locomotive ... 1 1 5
" Am Locomotive pf .116U
1 Am Iladlater 98

. . Am . . GJi

. . Am Ship & Cem.... 17 Vt

. . Am Smelt
7 Am Smelt pf 97
3 Am Steel reundrlea
. Am Sugar Hef 75

Am Sumatra 33 Ji
9 Am Tfl 122
2 Am Tobacco 1 39 H
- Am Tobacco .H 136&

. Am Waterworks .. 12!-- ,

7 Am 'Woolen 92
. . Am Zinc Ld & Smlt 18
. Anicenda Copper.. 52 "J

C Ape D Ooeds 1st pf 82t$
Asse Oil 125

6 Atch Tep A San Fei 00
. Atlnn lllr & Atlantic 3!i

7 Atlantic Coast Llne102U
Atlantic Trott ... 4

. . Atl Gulf A W 1 3 S 35 '2

Austin Nichols 25 A' utln Nichols pf.. 85
7 Haldwln Locemotlvel 17?i

. . Unltlmerp & Ohie.. 47
1 Haltlmer. & Ohie pf. 60lB
. . Barnd ile Class n. J4
. Hitepllas Mining... 1

f. Bethkbem Steel.... 77 U
r. Beth Steel B 81 "i
S Beth Steel Se pf. .1124

. . Urlt Urn Steel 2d pf 27
. de Odd Ixjts 26 !i.. Broekl.vn Lillsen rts 2'i
. Bkln It.ipld Tiansit 26'

. Bkln n T ctfs of dep 22
S lturn.s Bres A 1334
2 Burns Bres B JA
7 Busb Tcim Bldg pf 97
. Butte Copper & Zinc GJ

. . Butte & Sup Cep... 31
.. Butterlck Ce 27
. Cadde Cen O & n.. 3
. California Petrel... 561J

Callahan Zinc & L1 8
10

DoKten

Clev land .
.

Atlanta . .
ChlcaKO .
St. .

City
palls" ......
tap

STOCK

17
Mines.

66
49

45
new

Am

Itazer.

59

39

Tel

44

40

Canadian Pacific. .. 140 tg
Caison Hill Mining. 134
Central Leather.... 37
Cerro-de-Pas- .... 37 !i
fertaln-tce- d Pred .. 464

Meters... 73 Ji
Chesipeake & Ohie. 65 '4
Clilcige & Alten... 8
Chi & n 111 (new). 38 4
f'M 4 TJ 111 (new) pt 56
Chicago & Gr West. 8 5,
('lilGl Western pt... 21

chi Mil & St P .. 26',,
nil Mil S. St P pf.. 42Ji
Chi s. Nerthwestprn 74 'i
chi cl Northwest pf110'4
Chi I? I & Pac

hi It I & Pac 7ci pf
Chile Copper . . . .
Caire Copper . . .

Clev Cln Chi & S L
Coca-Cel- a

C010 1'uel & lien..
Colerado i Southern
Celum Gas & niec. .

Coluni Graphopheno
Cemput Tab Hce. . .
Consolidated Gas...
Consel Textiles ....
Cern Product Ref.
cesden & Ce
Crucible Steel
Cruclble Steel pf . .
Cuban Am Sugar. . .
cub Amer Sugar pf
Cuba Cane Sugar.
Cuba Cane Sugar pf
Davisen Chemical..
Pcbeers C Mln Ltd
I 'e law-ar- e & Hudsen121
Del Lace K West.. 117
uurnam pi 01 z
Hast Kodak (new;..
Kmersen-Brantln- e .
Lndicott-Jehnso- n . .

nrle
Krie 1st i)f
Lrle 2d pf
1 airbunks
Pameus Plajers L.
Pc--d Mln & Smelt
Ked Mln . Smelt pf
Tislc Rubber ....
Freeport Texas. .

Gaten Wms & Wig
(ten AmTCil pf
Genera; Asphalt. ..
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MORE COTTON CONSUMED

April Total 446,849 Bales, Against
409,247 Last Year

Washington, Mny 13 Cotten con-

sumed during April amounted 110,-M-

balrs lint and 40.2HS bales
linter-- . innipaiPil with 400,217 lint
and 4,227 llnters April last ear,
the ensus ,Jlurenu uiineunced today.

Cotten held April 30 consuming
establishments iiii.eunted l,l.V,21U
lmbh lint and li.i.OH llnters,
cimtureil with 1,31.1,700 lint

llnters age,
iiil.lli bterage and ceiniiresn's 1

3-- 0 Hut and I's. 1.1.1 llnters.
columned with .1,020, lint and
311I, O'iO llntirn

Iiunerls dining April amounted

lnln,llni.lli.arl
llnters,

310.033 liicludlng

'iV,",.;,"n...
Apul n"mbPiPd .u,;svj,-:;i- i. compared
with in April last
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Max Moter Class B 224

l Mexican Petroleum. 131
Miami Cenner

Failures

Kcnnecett

Middle States
Minn St Leuis new. .

M St P & S St M..
Mldvale Steel
Me Kansas A Texas
Me Kan A Tex (wl)
Missouri Pacific...
Mb Pacific pf
Mentana Pewor
Montgomery Ward..
Nit Biscuit
Nat Lii & Stamp
National Lead pf..110
Nat R Ref pf 54
Nev con Copper. . . .
N O Tex & Mex..
New Yerk Central..
New C A L

2 ncw Yerk Deck

1

6
S

2

C
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7

1300

860Q

C

New Yerk N H &
New Ont A
North American its
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Northern Pacific . .
Neva Scotia SAC

U
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M

St

H
35
29 H

. Ohie A Blewer 1 1

. Okla Pred A Ref. . . 3

. Orpheum Circuit... 20
S Otis Elevator
. Otis

Otis pf 65
2 Owens Bett Mach..
. Pacific Cerp.. 10
C Pacific Ga.1 A Elcc.
3 Pacific Oil 65
C Pan-Am- Petrel ..
C Tan-Am- er B 57
. Panhandle 74
2 Pennsylvania R It.. 41
. Steel.... 12A
. Peoria A Eastern.. 13
5 Peeples Gas Chicago 86
. Pere Marquette. 31
3
2 Phillips Pet
. Plerce-Arre- Moter 21
. Pierce-Arre- Met pt
. Pierce Oil 11
8 Pierce Oil pf 60
D Pitts Ceal 634
. Pitts A 364
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Steel Car pf. 98
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Ren Iren A pt 91 14
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Royal N . 63
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Southern Pacific... 904
Southern Rail 24
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yesterday. Thus this week. 8,708,800
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(Mpwe, May 11 CATTLK -- Hecelpts.

."00 head Compared with vietk hke
rtcurs and Hhe ateck itead ,

lower, veal .alvts ,

Hookers and teeders Infr2.'c lewer:
bet steers KB L', ten pri.es
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. .. s . .. . a rm iiunr inrncra xii nn 'in
1.1,11.1 compared with in,7!il In ' ie ""'"
Ann Inst. April aimu ioue

-10 '",,"''',';of cAl.vr.s-Itecel- pte

32,507,45:1

41

'

Lackawanna

- - ,

!

!

-

-

.

18

head.

un-n- 13.
......,)-..,- ncrlve n.ini, harl.

Fed- -

Nw

4',

ernes eiivii

Llev

pf

W

284

5514

6514
8914

Yerk 684

Yerk

Bedv

137
Steel 154
Steel

3694
Devcl

694

Penn Seab

Philadelphia 384

42

West Va..

Press

Steel

Steel
Teb

Leuis
Santa

Arms

Stand
Pred.

Tenn

Third 22

Steel.
Union

Drug
Fruit

Va

land.

Wesu Union

Wick
WIllj'B-Overlan- d

LIVESTOCK

lleef
largely

hluhei
week's

week's

.Merket
active.

averaire.
nhnuj;

Mllr;ui' .teceipis.
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$11 10: IlKht. de. .and, JllOn 10:
leuchH. 10, staas,
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Smelt
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New Yerk Mav f3 There was a derrease
In the total number of failures In the United

this as compared wlih that
of, last ncr te reports re-
ceived bv Dun'a Ilevlew. This week... 408 insolvencies reported while ItCat
week were491 and durinr the corn--
spei
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GAIN IN BANK CLEARINGS

n

I a Inst
the

ceuntiy in general shown In reports
clearings for the week, the

compiled by the Commercial nnd
Financial Chronicle giving the ngifre- -

direct te packers. Compared week gnte the entire
Prices niestlj weak 10(13.50"). tl.leprices Hi.rlnir lembii, $1131 50 horn .?'"' ' ft

ambs $12 6013 75. ewes, '. BU'e 7.50, week last jear, or u gain of 14,5 per
vvoeleil lambs

Umbs inestli 10.50

HOOS

Su-- .
tear, iiTCripu.

sheep,

Steadv
rifty

Steady

Pisa.
S6((0,

H1ILEP
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States week,
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there
there

week".
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1794

Philadelphia uurt the niilnu

Is no
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14
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'4
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'4

14
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wceK
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New
Chicago

Kansas C'y
Francisce

Pittsburgh

Ilaltlmere

1204

1032
13,58

148,235,838

102,102,813
noe.fifio

41.7S1.0J7

152

--
74

22'

114

p, c.
:.n58.fl27.221 a
41A.840 800 7 R
810,288,1100 7,n
227,171.808 10 0
118
121,000,000 -- 21.11
lun.iHti.sw 3.1
78,235.144 "A

ei.7
0.0

Tet all cities
for week. 17,274 003,303 14.5

De9reaae, tKstlmated.

Ne Change In Raw
New Yerk. May 13 The raw in... ...

ket was unchanged with quoted at
2 0 cents, cost and freight, for Miy
shipment and. at 2i cents, cost and frelvht
for June ehlpment. In addition te sale,reported yesterday, Canadian Interestsb" Cubaafer leacllngat cent, f a. b.

lae pulehaaed 080 b4t Columbians, afloat.aJJ.?!iA,i- - ' rear.
ns-t- " ipviipiifiiij

32S4

bank

lenci,

11(18.4(12

2,876

hi ,

FAIRLY ACTIVE

Defer Restoration of Pentisy's
6 Cent

Earnings Pick Up
j

Trndlntr was bread nnd nctlve for a
half holiday In the local market nnd,
while price movement wnsemcwliat un
even, the tone of the general list was
strong. A development was.
the active speculation In Lake Superior,

resumption of peel
which advanced the stock te 11,

n net gain for the week of
The purely speculative chnrflcter of the
movement naturally robbed It of sig-
nificance, but the sponsors no doubt
will gratuitously In the course of time
supply ample reason for the demonstra-
tion.

American Gas, after an opening dip
of a point te 70, mnde n quick rebound
te 72". 'American Stores nnd P. R. T.
ran Inte moderate profit-takin- g without
losing much ground. Pennsylvania Rail-
road was firmer, in line with the up-

ward swing In the rnils in Jibe New-Yer- k

market. Amerlcnn Hallwajs pre-
ferred continued te be picked up at 4I,
suggesting steady accumulation. The
Philadelphia Electric issues
a firm position, whl'e U. Q. I. shaded
slightly. Small lets of Frankford nnd
Seuthwark Passenger Railways were
taken nt 280, points above the pre-
vious sale. West Jersey nnd Sensherc,
on the ether hand, lest n point, yield-
ing te 30.

Se Tie light was thrown en the desul-
tory selling which has appeared during
gradual decline in the stock of the Penn-
sylvania Railroad since teucHcd 43 Vs
several weeks nge. It will he recalled
in the ten-poi- nt recovery from the low
of the jenr thpre was confident talk of
an enrlv restoration of the (I per cent
dividend rntp. While the management
has virtually pledged Itself te

this happy result seen
possible, develops there a feeling
among a number of the directors npalnst
making any change in the dividend
policy until earnings reached a mere
satisfactory bnsis.

remarkable Improvement shown
in the recent months in the net Income
lias been accomplished ery largely
through economy. In the
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Wright Corporation for '

the ciunrter ended March 31, 1022,
net earnings of S173.17S nfff

taxed, which includes income (rum

investments. '
Repert of Granby Min-- ,

ing, Smelting nnd Helloing ('erapiilir
for the jenr cneded December 31, tlieivi,
dellclt, after tnxes, nnd

charges of .'J287.102. This empm'l
with deliclt of $1187,011 in the pievleii
J ' i". ,1

A dclicit of S207.0U rcsiiltul fren
1021 opeiMtieiis et ig,''01-1-'
...nt. r.tiir.i, :i. ,1 ln- - ,ii .s.'i.'ii).7 11 11
l'..ii, fi... ."H .. .

the previous .veir. The liilm' prmhic-'- l (

lli,OliO,Jliri peilllils el line mm"..
against 10,210,070 pounds in IOJ0, but

for the metal bold the 1011111.111 if";

ecu eel nn uvPiage pi Ue et but !'
cents u pound tigiilnst lO.-- c cents m

1020.
The Mutuul Oil Cempnnj'b nimujl

report net Income of M,'-.i7,l- w.

M'l,... ...... (.r.'K! r.s.Vl unl iisl.ln ns rpsCltf

for ileorpeiiitien nnd deiiletleii ane

$.048,745 wiis written off ns
of inventory. In addition S73t,()SU via

paid in dividends, Hum causin,
ellne in the pieiit and less Hiiplus fremc

S713.210 ut the cleu- - of 1920 te $(KV

540 ut the close of 1021.
Packard Moteicnr Cemp.inv litis ft

tired $1,000,000 of its ten-.ve- netcl.l
lc'ducing the anieiint outstanding 0'
At,,,, in ., q o.-i-e nun In mlilltinn. tut

company has Tin r'ensed its
I., I'.,i..l sitnc.u I... . i.Ij ST. 700. IK 0 era

Mny 10 cash en hand tcTfjleil .flOT,-- ,

000, compared with fj.'i.y.w,""" n..-,u-

2S. ' Packnid could liiiildiite cverT

liability today out of cash and '"""..'i
able seciiUtles und have 3,Jib,000
lPinalnlng, .

The Strrl mid Tubn Cempanj el,
Aniciien repents for 1021 a le-- s el ?- -
r.n or... ..f,... ,. Cnl.list. (1

nrnnlnClen ...wl Ol OfO 101
, .,.,., 1,.., i., .,.m.nLi in ii net ItlCOUtC!

of in 1020. The deliclt
Increased te $4.7l2,h20 ufter pajinen ,

nf its cominen and "l"cK S"". '

(lends. According te the balance blieM.

accounts nnd notes leceiviib were K

lured by &. ...B" aw

inventories dropped , ,1.$..'" ,u'
. . , ,n.ntI1

Tlie 11111 niiee in j rnils-.- . .)., il

the last few dnjs calls nttrntlen"
..... -- -. ...... r .....,i e i iiniiianji
new luci mac - im
whlPh is effeiing 200,000 idmu-- of ,

mock mr puiiiii' siiuN-ui'iivi-
. - v t

share) tin. nigh sevptnl Npvv )erk s .e .

exchnnge Ikiih-ch- . owns mi eel "''t.
Interest in the limited tinct of !"."'
iipips. TIip propel ly was icasiu ""J

by the
nloratlen Cemnanr. the
nental In turn asslfnecl a 51 per
Interest in the lease te the Standard i

Cenipany of Cnllfernla, "

'Swml H&fJt i J!. A " J. i

VsJ &&M v ,'. . safe..)y'.iy .&' mimb. r.ii xsvLtmn w. . ,
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Acrennutlcnl

Consolidated

cleiireciatinii

('ullicj.MIjil

depreciation

investment''

.$0,315,200

prefi'iH'd,

$.1,810,17110

r?15,tM7.3.10.

Trnns-Centlnent- nl emTi3
Trana-LeaH- ,.


