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Nen-Callab- le Bends
GREATER WINNIPEG WATER DISTRICT

f 30-Ye- ar 5 Geld Bends. Due May 1,1952
l'' NOT CALLABLE BEFORE MATURITY

PRICE 98'. AND INT. TO YIELD AIOUT 5.10

GOVERNMENT OF THE DOMINION OF CANADA
" 30-Ye- ar 5 Geld Bonde. Due May 1, 1952

NOT CALLABLE BEFORE MAY 1, 1942

PRICE 100 AND INT. YIELD 5

Mackie, Creuse Ce.
Real Estate Trust Building, Philadelphia, Pa.

Laying the Cornerstone
Service is the cornerstono nreund which business success is
built. We arc therefore always en the lookout for new ways
te serve our clients in nil matters pertaining te REAL
ESTATE and MORTGAGES. Te prospective buyers of cen-
tral properties we offer a few choice locations suitable for
any business. Wc invite interviews.

JAMES D. WINCHELL
Every Phase of Real Estate Service

lTth & Sansom Sis.

R-i-rklr- c
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Spruw

(Up or Down?
Ttys average of twenty Industrial
Stocks has new risen 25 points
town the low of 1921. The aver-
age of twenty rails is new up
ID points.
Should the long swing speculator
buy new or wait for reaction?

Babson's
REPORTS

Barometer Letter just off the
press, gives you the plain un-
biased facts en the situation and
tells you what's going te happen
te Industrials and Ralls.

Repert en Request
TMs Barometer Letter and Booklet

Gtttmg tht Most Frem Your Menty"
ii available for distribution te inter-

ested investors, gratis.
TMr out the Meme note and hand it
te your secretary when you dictate the
morning's mail.
........ IY1 , IY1 U

Fer Your Secretary
Write Reger W. Babson. president of
Babson's Statistical OrKanlratien,
Wellealey Hills. 82, Mass., as follews:
Pleaae send m
Bulletin 34EK ifST" aK3Kai- -

nd booklet"Gttting tht
Most from Your
Menty" gratis.

ISEO

f3Y
have

WE OWN AND OFFER
Mehswk and Malene

lit 4, 1991
Tax exempt in Peen.

Terento, Hamilton & Buffalo

lit 4, 1946
N. Y. Connecting R. R.

lit 4i, 19S3
Guaranteed by Penna. R. R.
and N. Y., N. H. & H. R. R.

All rated AAA by Meedy

WIOCNIR BlDO. PHIUkDClPHIA
Mrmirrj AWM and
Stut lev Sleck xcMirtt

IKWrOHt fUZAStTH. M.J.

WE WILL BUY
Philadelphia Trust Co.
Girard Trust Cbmpany
Union Pass. Railway
13th and 15th Streets Pass.

WE WILL SELL
Aldine Trust Company
United N. J. R. R. & Canal
Continental Pass. Railway
West Phila. Pass. Railway

MORLEY, WOOD & CO.
433 Chestnut Street

Member ". 1. 4 I'hllu. Meck Kxrh'K.

-- R.A.M.& Ces-

Georgia Ry.&PowerCe.
We have active market
orders in the Weeds and
Stocks of this Company,
and iceuld suggest that you
communicate icith us be-tor- e

executing orders te
buy or sell.

Reed A. Morgan & Ce.
West villi Trujt HUl'j., rhila

Members of the Plilln Stock Utch.
N Telephone Spruce 2131

i'

Tflophenf, 11B3 11(11

!iISAAC STARR, JR., & CO.
United States Government
Securities bought and sold

t prevailing market prices.

ft Sansom Sts., Philadelphia

utVi a uiium P. ervwe
I . i ik. sm.iiA.ti.l.i. vr

wmrmeTTm w w iniimriniiii, .irw' Yrk and (hlcire Stock K'rrlisnKfB
,y.i vn- - vv Cotten Fi'liirr(
y STOCKS & BONDS
;i bought und sold for ca&h or
.fsrricu uii cuiinui vunvu iniii (jin.

MIlTiT Court Hide.. 14iH M n nut ht.
N. V Ill nreaUHii- -

ell reo. &
tlr HHllta strrurtttca

Clans Bullitim. ptrtU.

rtcan vjas ec ciec.n

4

a

x fxeitxtea

3

a

rr i

.

'r m t 1

Philadelphia

Neu) I cue

Federal Land Bank
4Vz Bends

nntnl stny 1. 10J2 Due 5Iay 1. lOtUet rrdremable before May 1. 1932

Jnfrejt parable May 1 and Novem- -
r 1 ny rderal Iind Bank or

llrrve llanlc.
S?Ur .I";1 "slatered Kind. (Inter- -

bI?L Jj? 'nominations ofJIO.000. IS.00O. 11,000, $000. J100
and J40.

The Supreme Court
of the United States

ha. held thesa Banks wera
'J'"? created aa part of
the banklnc system of thaUnited Stntea, and that
i?C ,bend '"ed by these
Banks ate instrumental-Itle- a

of the V. S. Covern.
ment, and are exempt

im ,Fdr"'. State.
and local taxation.

Price 100 and interest,
te yield 4

EDWARD L0WBER STOKES & CO.
20 Seuth 15th St.

Philadelphia
LOCUST 0315

American Railroad
Bends for Investment

One hundred and twenty-thre- e

railroads report a
net operating income for
March of $61,678,000,
compared with only
$18,563,800 a year age,
or an increase of

232..J7c

These railroads represent
a total mileage of about
150,000 miles.

Our selected !(. of opportune
railroad investments en rrquist

Hemphill, Noyes C& Ce.
Membf Nw Yerk Stock Ezchmnte

Franklin Bk. Bldg., Philadelphia
Hew Yerk Ectlea Scrsntea

t

Albaey Syracuse

fnmiiiiimiiiiiimminmitmiHiiimii

NEW 3S- - PAGE BOOK
en

TRADING PROCEDURE

Most comprehensive of
its kind for the man in-

terested in NewYork Curb
Exchange Stocks.

Until you have read this
important book, you cannot
appreciate the extent of the
useful information it con-
tains.

Copy en request no charge

CALL. 'PHONg OR WRITE

Jenes &. Baker
Members HcwYerk Curb Market

Direct Private Wlrrs
Chicate Doiten l't!lid)ni;

Fuubutfh Detroit Riltimerc Clevclird

PHILADELPHIA OFFICE
Wiucncr Buildinr;

Telcr-hene- nell Lnruit 4730
Keystone Rice 58G1

BALTIMORE OFHCE
433 Equitable Building

Tuephene PUza8451

iiiiiiiiiiiiiiiiiiiitiiiiiiiiiiHiitiiiiini,,,,

Wilkei-Bir- r Gsi & Electric. ..S's 19S5
Terre Hsule, Indpli. & Esit S't 1945
Wtltbich Cenpinr Cell S'i 1930
Seutbern Railway Co. Equip.. .S's 1930
PeuDijIrsnis Cempinj . . . . , . ,4's 1931
Seuth Stere Gas & Electric... ,5' 1933
American Pipe & Coeit. Stcnr. Sleck

SAMUEL K. PHILLIPS & CO.
Mfiiilr- - rhllmlflplila fcteik KtiIhiup

'.'17 I'lll'.STVI'T HTUId-- r.... . .... ... . .., n

MEWBURGER,

HENDERSON & LOEB
Htmktri Ntw Ymrk mmd

I
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given niaies reganis leij.
securities.

"Tax-exem- issues, thp larger part
which being

have, course, the Inst
enjoyed quite their share

rise prlee bendi.
believe, this

meau iiceuiied fuiui,. develeji
menu and iiici bend-- )

next few ;ears selling
Htantlnlly higher pariicuiailv
thin

passed irebablllllCM
that will be."

I'icklnc Up
Wv Bwiil, president the

party his uniallr frank and con-
vincing manner with the stockholders.

told them the company will prob-
ably show less from operation during
the first quarter the current year
between $400,000 and $500,000. This
Iers, however, informed them, was
nbeut one-thir- d less than that reported

the similar period 1021, when the
delicti about $700,000.
them the cRrly months usually
profitable, owing the nnture
company's business, and normally, this

ranges nreund $200,000 $225,
000 for the first three months the
year. April the manufactur-
ing department picked some, but
this has Interfered with
strike, which still continues the
Perth Ambey plant, being Impossible

orders have corae
"The dcinnnd for products,"

"has been increasing from
week week since early April, and

hoped may seen
settled. There few the corpora-
tion heads who take the stockholders
mere freely their confidence,
Mr. Scwall. He sunshine the
meeting always.

Bankers' Convention Program
Among the who

spenk the I'ennnylvHiiin Henkers' As-

sociation convention Pittsburgh
Geerge W. Norris, governor the Fed-
eral Reserve Hank Philadelphia:

Passmore, president the Bank
North America, and William Hardt.
vice president Franklin National
Bank.

List sneakers Wednesday. May
24, comprises following Alexnndcr
Dunbur. president the association
Jehn W. Chnlfent, Jehn Heading,

Zimmerman. Hiirshaw,
Passmore. Clark Hammend,

Price. Swendncr, Leuis n,

Jehn Meyer,
Hardt nnd Gperge Watt.

Speakers Thursday, May 25:
Governer Norris, Philadelphia He-ser-

Bank, who will "Trust
Companies rennsylvnnia nna
Federal System." and Hen.

Miller, president Judge Orphans'
Court. Allegheny County, who will dis-
cuss "Relations Trust Companies
Fiduciaries With the Courts."

Friday, the lest day the con-
vention, addresses will made
Governer Harding, Federal Re-
serve Beard; Hen. leuis McFnd-ilr- n,

chairman Committee
and Currency, Heuse

Representative.;
CrlsMnger, State Bankfnit Commission-
er Jehn Fisher mid Themas s,

president American
Bankers' Association
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Committee of Lawyers Sign Paper
Indorsing the Senater

Yerk Count '& bar is the latc.u te
come forward with a unanimous

of Sennter I'epper its a can-
didate for the Itppublicau hcnulerln
nomination.

The Indersement was signed by tin
following committee of lawyers:

Itlehnril - Cochran, ,1. K, Van Due
vor. ,S. (' Trey, (Jeorge ,S, Schmldi,
Jniiies (!. tllassner. Itebert C. Illnlr, 11.

Philip Stair. Jehn I.. Heuse, Geerge
Iln; Knlii. lliiben S. Spangler, K. It.
Williamson, Llmer S. Welsh, Geerge V.

Kllfi". Charles Itelder. S. U. Welseu-helde- r.

Chutles A May. .1. 1. Mnusfde
Samuel K MeCall. W. II. Kiiru. 11

W. MrCull, .1. Kdward Small and W
.1. II. Stewart.

FAKE GOLD MINE NEAR N. Y.

Four Arrested for Selling Stock of
"Salted" Operation

New Verh. May 10. Jehn Wilsen,
New Yerk police detective, ;n!tenln-afternoen-

urrestcd four men in Yen-l;er-

who nie under Indictment, which
charges them as members of the Irri-ilu-

Geld nnd I'Jntinuiu Company, of
New Yerk, with Helling between .f,r)0fl,-00- 0

and .Sl.OOn.OCO worth of iteck in
a fake geld and platinum mine in
.Nepra Park, one of tin; residential sec-

tions of unborn.

Negroes Pay Tribute te Jehn Brown
Ijike Placid, N. V.. May 10- .- (fly

A. P.)- - Hundreds of Negroes yesterday
innrehed In a pilgrimage te the grave
of Jehn Drewn, famous abolitionist,
who 1b burled near here, and conducted
memorial etttmemiu. tt irat, since bis

Champions in Every Spert

Wear

.
"

Pennsylvania Knit Coats
The Pennsylvania Knitting Mills

THE WORLD'S LEADING MANUFACTURER OF SWEATERS
is increasing its capital by offering DIRECT te the public an attractive and most
unusual investment opportunity.

25 2--5 has been the average annual return te stockholders for 5 years.

Established years; the products are NATIONALLY ADVERTISED
and sold by thousands of stores all ever this country and recognized as the
leader in its line in the United States; returns to its owners have been excep.
tienal ever period of many years.

The mills have never been closed for lack of orders since the start 16
years age an unusual record.

The known quality of our goods has created tremendous and ever in-

creasing demand for our products, which runs into the millions in annual
sales and are worn by men, women and children in nearly every city, town and
hamlet in this country.

ORDERS ON HAND FOR THE FIRST FOUR MONTHS OF 1922 ARE
IN EXCESS OF $750,000.00, with the best eight months ahead of us.

A steady healthy persistent sound growth proving quality of mer-
chandise and efficiency of management.

Fer full particulars regarding this offering apply direct by letter to

Leenard C. Wemple, Secretary

THE PENNSYLVANIA KNITTING MILLS, lGth & Callowhill Streets, Philadelphia, Pa.

This is a bona-fid- e invitation te participate in
profitable investment; it is extended te all of the public.

Territery:

Earnings

Valuatien:

V

a

a

a

Metropolitan Edison Company
Cumulative Participating Stock

Dividend Share

will rtuxde te en New Yerk, Philadelphia and
Bosten StecktExchan&es

Participating
Feature:

Long Term Bends

In our May Bend
Circular there are
described 63 issues
maturing in twenty
years or longer. These
include carefully se-

lected bends
classes and yields
range from 4.05 te
7.50.

Ask Circular lMl

Harris, Ferbes & Ce
Pine St., Cor. William

NEW YORK

Philadelphia Offics
Widener Bldg.

Telephone Spruce 7010

US'

Hathaway, Stene, Wallace
& Williams,

ENGINEERS

1713 Santem Philadelphia
SPRUCE

Opcruting Management ut
Industrial Enterprises.

Industrial and Technical Jnves- -
titfutieiii, and Reports. Consult- -
ins r'nifinoerKteMumifHctureis

V SetrintDiutmtnt

5KS?fl

accepted in amounts $100 and
upwards in order of their receipt
until issue is sold.

very
will be

Preferred
Annual $7.00 Per

Application be list the

e'f all
the

for

Inc,

St.,
7887

of

our

IWiJfi

16

The company operates electric light and power properties in Read-
ing, Pa., and 64 ether communities directly, and 30 ether com-
munities indirectly.

Net earnings for 12 months ,1922, available for pre-
ferred dividends were $580,952. Preferred stock dividend require-
ments are $191,240. The above net earnings do not include $294,000
surplus earnings of the Pennsylvania Company, the com-
mon stock of which is owned by the Edison.

The value of the equity in the property, based on the average of
reproduction cost, during the years 1917 te 1921, is equal te $415
per share of this preferred stock.

The preferred stock participates with the common stock in all divi-
dends which may be declared above the present rate. The above
earnings show a substantial balance in excess of the common stock
dividend.

We recommend this stock at the market te yield about 7.30"S.

A complete description will be sent you en request.

MANAGERS

Eastman, Dillen & Ce.
Members New Yerk Stock Exchange

71 Broadway New Yerk
Telephone Bowling Green 7470

Stockwell
&

Linvill

Subscriptions

ended'March'31

Metropolitan

Wilsca

$50,000
LEHIGH VALLEY RAILROAD

GENERAL CONSOLIDATED MORTGAGE
4 BONDS
MAY 1, 2003

PRICE, 84l2 AND INTEREST,
TO NET OVER 4.75ft

$45,000
GRAND RAPIDS & INDIANA RAILWAY

SECOND MORTGAGE
4 BONDS

OCTOBER 1, 1936

PRICE, 85 AND INTEREST,
TO NET OVER 5.50ft

Wc suggest the exchange of these bends)r ethir similar securities quoted at
materially higher prices.

REILLY, BROCK & CO.
306 CHESTNUT STREET

PHILADELPHIA

CERTIFIED PUBLIC

ACCOUNTANTS

.LtndrUU Bid, Pfcilt,

A nr.TLK.-O- AUDITA hyktkmu
I. Franklin Heward ft Ct.

CMWM PuMi A.!

sound and

Edisen

Edward B.Smith &Ce
1411 Cheatnut Street

Mmbru Nw Yerk and rhlU11 I

HtlH'li l.'ll'llUIII9

Investment Securnii
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