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Liberty 1st . . 00.50 09.50- - 00.50
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Market, active; beef
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yearlings, 18,85: bulk of quality, te at
t7.BO08.2Os bulla mostly higher:

f4.6B4.99;,beet revlea,--

calven and ateckera, I

17.6908..
HOGS Receipt., 28.800. bead. Fairly ae.

tlve: me.tly lOe te lBe 'ester
day's age: big packer, holding back.
Tep.7 419.70; bulk; lie.26J0.O5;.pTga. 2Be
higner: ioe te ieeaio.ne! packing sews atfehr te hither.

ttalnta.- --- " ..
BtiiSKif. bvv Shern
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, ,
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Travelers' Mail .

when abroad
r'XCEPTIONAL facilities for
Hi prompt forwarding mail and tele

grams ettered holders our
Travelers' Letters Credit by West End
Office of Brown. Shipley Ce., 123
Mall, Londen, W., place long familiar

travelers maintained ex-
clusively for their convenience. It centrally
located hotels, shops, clubs, sight-seein- g,

etc., has become place fellow-America- ns

in London.
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Fir.t Mertf ! 15-Y- Mr 1 Sinking Fund CaeW

t:; Intereat iwyaUs Mifl Ami NtmBstr 1
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, ''

jT' 'jWI

v ; tWb CHAIE BANK OP THE CIT1T OF NEW YORK, TRUiTEE

Ce4 teites ef ILOOO sd' ISOO. taraW as te
At the arladftl otkTeI the Tirtee.ln the Boreagh of Manhattan, New Yerk City,; ..

ter wy Fsdanil Incetae Tax net in excess of 2. per sRtrawa. Fdaesaahla ea any
iatsreat payment 'date, at the opden' ef the Caafway. as a whole or la

part by let, on 30 days' notice, at 105 sad fetereat

v ,
" Four Mill Perseaal Property Tax Saetarlty Taxes Refaadeal

Reference is made te a tetter (copier ej which may be obtained from the undersigned) from Ur. Charles J. Symmtten, Pretiient

,e tht Company, which he summarises as follews: '

Bu$in$: TheS.T. H. Company journal boxes, draft gear center bearings,
- side bearings and a diversified line of malleable iron castings in the

of alt classes of rolling stock for steam and (electric railroads. Its are standard
en a majority of the trunk line systems and are used by 'nearly all railroads In the United States,
Canada and Mexico. It also does a large business with the principal locomotive aad

The Company operates at N. Y-- one of the largest and best equipped
. malleable iron foundries in the .United States. Its plant has a capacity of awnit

50,000 tens of malleable iron castings per year, and, located en the New Yerk Central, and
Buffalo, Rochester & railroads, has geed shipping facilities for handling raw materials
and finished products. The labor market at Rochester is favorable.

The Bends will be secured by a closed First Mortgage en all of the fixed assets real
. , property, plants, and patents, patent rights, trade-mar- ks and trade names
of the new owned or hereafter acquired by it, and par value of the 7 Cumulative
Preferred Stock, of Locke Insulator The fixed, assets of the Company alone were on
April 7, 1922 by the American Company as having a sound value in excess of The Pre- -

ferred Stock of 'Lecke Insulator has paid full dividends te date; and an audited statement of that
as of December 31, 1921, showed net tangible assets in excess of $175 for each share of its Pre-

ferred Stock , .

i ,

The average annual net earnings of the Company for the six years ended December 31, 1921.
(&tfter, Federal Taxes but before were or' ever four times annual inter--

est charges en the Bends. Ne dividends from Lecke (Insulator Preferred Stock are included in such
earnings. The shrinkage in inventory values made necessary by the period has been entirely
absorbed. '

. . '

Sinking Fund: The Mortgage securing these Bonds will provide for a Sinking Fund which will retire, through
the purchase andor of Bends by the Trustee with moneys paid into the Sink-

ing Fund ander the surrender of Bends by the Company te the Trustee for $25,000 principal
amount of Bends Such payments of moneys into the Sinking Fund ander surrender of Bonds
by the for cancellation will be made en each semi-annu- al interest payment date, beginning November

, 1, 1922. The operation of this Sinking Fund will retire 50 of the entire issue of these Bends
by maturity.

. r
The proceeds of this issue will be used to reduce of this and its

v and te provide this Company with additional working capital for an indi
cated increased business. v(

t

Igfel matters .bt connection with this issue will be subject te the approval of Messrs. Cotten & Franklin, of New Yerk,
for the Bankers and Messrs. Janney, Stuart & Ober, of Baltimore, for the Company. The books of the Com-
pany have been audited by Messrs. Barrow, Wade, Guthrie & Company, of Sew Yerh, Public Accountants.

Delivery mar be made in the form of temporary bends or interim receipts of the Trustee, excaamgesble for beads in definitive form.

We offer 'these bends, when, as and if issued and received by us, subject te approval of our counsel. '

r

N Price and to 7.05

Hambleton &

(aeasd P44rttf0)

NATIONAL

JtMtl.

Peansylvania aaal.Marylaaal

Symington manufactures vUtacnmeets,
miscellaneous

construction products equipment
extensively,

car-buildi- ng companies.

Hmnttemd Fmeilitiet: Rochester,

Pittsburgh
unusually

Security: (including
'equipment easements),

Company, $1,000,000
Corporation.' appraised

Appraisal $2,500,000.
Corporation

outstanding.

Emrnings):
$442,409.52,

Corporation

redemption
cancellation,

Company

Purpeueat' outstanding obligations Company
wholly-owne-d subsidiary

yield about

Although these statements are net guaranteed, they have been obtained from sources, we believe te be.rell-.bl- e.

Subscriptions for the abeva bends having bean raceivad in axcan of the amount
liable, this advertisement appears as matter of record only. ,

STRAUS BUILDING

99

A--'
Straus Plan Securities

40 Years Ago and Today
years ago the finf securities safeguarded under the

Straus Plan were underwritten by us and sold te a small clien-
tele of investors. Today, our business has grown to a

with offices in fifteen cities. In these
forty years

We have sold hundreds ofmillions of dollars in safe
investments, to their holders. Tens of

of investors have found safety,
freedom from worry, and prompt payment of

and interest in cash, in Straus Bends.

If you are net fully acquainted with .the Straus Plan and the
reasons for pur record of 40 years without loss te any
we invite you te call and discuss the matter or, if you prefer,
te write and specify

768-- L

.j

W STRAUS CO.
INCORPORATED OFFICES IN FIFTEEN PRINCIPAL CITIES ESTABLISHED l88a

STOCK PHILADELPHIA
Telephone, Spruce 5628

FORTY YEARS LOSS TO ANY INVESTOR

Copyni!TiHu??HTw)trH&Te

iends '''i?IP

tB.l4rtarchiiiitt.bls da4ffViuitlefJS ?,!

indispensable

Pennsylvania,
exceptionally

Corporation

depreciation),

readjustment

semi-annuall- y.

approximately

interest,

Ce.

FORTY

nation-
wide institution, principal

withoutless
thousands satisfac-
tion,
principal

investor,

BOOKLET

S. Sc

EXCHANGE BUILDING,

WITHOUT

Cassatt & Ce.

?

Most Complete Boek
ever published en trading
procedure, dealing solely
with market and dividend
possibilities of New. Yerk
Curb stocks. Just off the
press.
THIRTY-EIGH- T PAGES free
en request.

Net possible la this apace for
adequate description of con-
tent and purposes of this
important guide for Investors
and traders.
RESERVE a copy and see for
yourself, no charge or obligation

Call, ohen or writ

Jenes &. Baker,
Membm NewYerk Curb Market

Direct Private Wlrea .
Nut Yerk Celeste Beaten PklUdclskla
Pitlburb Detroit. Baltimore 'Cleveland

PHILADELPHIA OFFICE
Widener Building

Telenhenea Sel Locust 4730
Kcrtteae . Raca 3841

BALTIMORE OFFICE
433 Equitable Building

Telephone Plata 8451

aaiaiaaiaaaaaaaaiaaaaaaaaaaaaaaaajy
Offmring Damradt

INTERSTATE ELECTRIC

CORPORATION
Prier Lien , lt33

FairmiJi & CenptJiy'
Dres.l Buildiay, Phils.

Establish 1803
ssssaassassnigssfssssssasa-BfWW- t

Empire Gas Fuel 6a. 1924
Crew Levick te. os, IV3I
Kansas Gas Elec. 6a. 1952

PRATT, BREHM ft CO.
BOURSE BLOC, PHILA.
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