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Pnu'huh Four Mill Personal Property Tax and Maryland ln-wltr Tazes Refonded .

Reference is mads u @ letter (coples of whick may be oblained from the wndersigned) from Mr. Charles J. Symingion, President
_of the Company, whick he summarises as follows:

Business: The T. H. Symington manufactures journal boxes, dnﬁpumm unterbuh&
'ﬁﬂmnﬂld line of miscellaneous malleable i M
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th the principal locomotive and car-building companies.

at Rochester, N. Y. one of the largest and best
the United States. Its plant has s m
located on the New York Central, and
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unusually fa le.

First Mortgage on all of the fixed assets (including real
patents, &m rights, trade-marks and trade names
$1,000,000 value of the 7% Cumulative
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annual net earnings of the years ended December 31, 1921
(aﬂu Federal Taxes but before depreciation .52, or over four times annual inter-
est charges on the Bonds. No dividends from Locke tor rpon.ﬁo Pufen'ed Stock are included in such
earnings. Thenhrl;:hgeininvtoryvaluumndenemmybytbereadjmtmtpuiodh:bemathely
e o gon | king ortgig provide
AND LAMBE— Sin Fund: The M e securing these Bonds will for a Sinking Fund which will retire,

; ?ﬁim”mmm“"hm the purchase and/or redemption of Bonds by the Trustee with moneys paid into the S
1 2. ing Fund and/or the surrender of Bonds by the Company to the Trustee for cancellation, $25,000 principcl

m 'ﬁ sio st amount of Bonds semi-annually. Such payments of moneys into the Sinking Fund and/or surrender of Bonds
%‘g‘v A #.B‘J ‘_ﬂ by the Company for cancellation will be made on each semi-annual interest payment date, beginning Novembet

toa i top |

1, 1922, The operation of this Sinking Fund will retire approximately 50% of the entire issue of these Bonds
vm—mmm 200 Steady. by maturity.

»

LOCAL MINING STOCKS s of this issue will be used to reduce outstanding obligations nf this I.Dd its
; Furposes: -ufmm -owned subsidiary and to provide this Company with additional working capital fot an ind
cated increase in business

Legal matiors in umﬁu with this isswe will be nbiul to the approval of Messrs. Cotion & Franhlin, of New York,
jor the Benhers, and Messrs. Janney, Stuart & Ober, of Baltimore, for the C y The books of the C...
peny have bnu oudited by Messrs. Barrow, Wade, Guthrie & Compony, Fork, Public Accountants,
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We offer shese b;uds, when, as end if issued and received by us, subject M‘Wwd of our counsel,
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Price 99 and interest, to yield about 7.05%

- .
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Sllver King
« | Sutheriand
Tonoprh vide .. ..
Tonopah Hasbrouck.
Vietory Divide
Verde D'vide

2325283383,

zsk2s

Hambleton & Co. Cassatt & Co.

Although these statements are not guaranteed, they have been obtained from sources we believe to be relizble.
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Subscriptions for the above bonds having been received in excges of the amount
available, this advertisement appears as a matter of record only.
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'urclm Holly . sess 008 1 1 3% ever pubuihed .
ure, dealing solely
withmukeunddlvidend
! possibilities of New York
_ . Curb stocks. Just off the

Reserve Banks' Discount Rates |4 4

BOM | ofjolal rediscount ratea’s lh- tw-ln Fod- ! | THIRTY-EIGHT PAGES free
¥0% | ora) Reserve !h%lk' are ? | | on request.
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| adequate description of con-

40 Years Ago and Today i 4 e
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RESERVE a copy and see for
d..ooy BTR' B.... 100%

i youreelf, no charge orobligation
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: e e FORTY years ago the first securities safeguarded under the . Call. phone or write
= ':‘ | - —— | Straus Plan were underwritten by us and sold to a small clien- | i JMNES&BAKER
e “;'“',‘ T4l skt Fies e . \ . ‘ ‘. y - tele of investors. Today, our business has grown to a nation- : bers New York Curb Market

wide institution, with offices in fifteen principal cities. In these | | i wiz o
forty years— ! Pittsburgh Detro, uulummcm

- We have sold hundreds of millions of dollars in safe 1B 1 mlug?:::m momcn

e (..:;'; -m;.:,',_'g 8 —’ : | invuunent;.f without loss to their holders. Tens of 1| Telephones R5T cae “ioms 000

h: i # . ‘ b 3 | ' thousands of investors have found safety, satisfac- , BALTIMORE OFFICE
i I Trave]ers Mail. | o, freadons Som woeey, ki ot Dt af 433 Equitable Build

when abroad 191 | principal and intsrest in cash, in Strass Bonds.
XCEPTIONAL facilities for the !

prompt forwarding of mail gnd tele- If you are not fully acquainted with the Straus Plan and the | '
Tr.vmmL;::“°$°'c°f .d:: b‘;":f:"",:{ End reasons for our record of 40 years without loss to any investor, 1|3 INTERSTATE ELECTRIC |

e Office of Brown, Shipley & Co., at 123 Pall we invite you to call and discuss the matter or, if you prefer, | CORPORATION
-gﬁ 3 l! . 4 e Mall, London, S. W., a place long familiar | to write and specify ' . Prior Lien 6, 1933

"i 3 ) I?MAmn‘un tl:n“lm and m?ntumd ex- BOOKLET
I Co1 uf‘ib %| 8.l 100% c y for their convenience. It is central : : | 768-L
4 1 | dolt i . el §ri located for hotels, shops, clubs, ught-u:nl: '
‘1088 ... 111%) 9 0% (Gen’ etc., and has become a place to meet fellow-
! Americans in London. g

e R I JR < ool i g | iy
-:Hn-::gf::'nﬂul 1 l;.:::u 3 106 ! B g o= i~ S. W STRAUS & CO.

D et ettt el e e

e T e T
s2 222332252

-
2
*=

s
| FREEEFE

L.R 13& :u& INCORPORATED # OFFICES IN FIFTEEN PRINCIPAL CITIES # ESTABLISHED 1882
EST, 1818

STOCK EXCHANGE BUILDING, PHILADELPHIA

FOURTH & CHESTNUT  STREETS ’ Telephone, Spruce 5628
New York PHILADELPHIA Boaton

e s BAOWN, SNIPLEY & COMPANY i Dot FORTY YEARS WITHOUT LOSS TO ANY INVESTOR
123 Pall Mall. Lasdonm % W -
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