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DeminionefCtnada
SOryr. BvGeld Bends

. NON-CALLAB- '

TOR TWENTY YEARS

Price 100 and Interest
Te Yield 5

Mackie, Creuse Ce.
REAL KSTATK'TRl'ST BUM).

Walnut GZ30 ' Race 0S7S

Hathaway, Stene, Wallace
& Williams, Inc.

ENGINEERS

1713 Santem St., Fhlladtlphia
SPRUCE 7857

Operating Management of
Industrial Enterprises.

Industrial and Technical Inves-
tigations and Consult-
ing Engineers te Manufactuieis

FINANCIAL

MANAGERS

Reports.

NOTICK OK RKlMlYTtTW!
Te hnldrre of Ylrlery Jvutes nnj eUar

SSHOff nedi
Netice I rirrrny elv-- n n fellmret
1 Call for redemption nf ,1V. lr Cess)

Vktsr, Notre. All yf tlie J per cent Se-r- ln

et Unluu States of America Oeuvettlaie
Oeld Notes at lfUJ-lOiU- . etnsrwise tnewnas
8 ZHT cent "ictery Njtes, re called
ter rtd'mctlen en Juris is W22. purauaut ;
tot prevision ler redemption contain ti

ne'es ana In Treasury Department clreu-- r!h Ne. 13d. datd April 21. 11. tan
which the notes wire originally IhiukI. In-

terest en all Victory Nete nf the SH per
eerie will case en aald redempttn

ate. .Tup- - 1Y 10??.
1 W lap, n.len und Termination of Mtteri

ftete ceiireisl.n r.riitleae. In view eC toe
call (or me redemption n( all 3 (Mr nut
Victory Nete en Jure 13. I9J2. mnd pur-ve- nt

te the previsions e( said Treasury
circular Ne. 18S. the orlTllte el

ronvtnlen of Victory Vetes of either "into Victory Neiee et the ether rley U
hereby eunpended from rVbruary 1823. t
June in. 1U22, both Inclusive, und en Jan;
15. 1922. will terminate. Victory Noteiae-cordlnit- ly

ceaes te ba intercenvertible. nt;
tT February 9. 1922. at.d en and aftr that

tfate no conrcralena ct the netta may e
DeUlled Information aa te tta Brenl-(le- n

and surrender of per cent Victory
Nctea for redemption l rl-e- in
Department clrcutar . 2TT. dated FebTuary

19J2 cepli of which re avalleWe ;t tna
TTtatury and th rderal nrrj 1Unk..

isianea a. w. "-- '-
ferret ry of the Treagury. Feb. w 1931.

lu lltr. lit Ji ULIl.S UK
RKAUFOKI! KLFrTKIO COSIPANY

first JlertBe nnd lellilrral Trnm
eriea "A" Oeld Ileida. due Jjrmary 1. 1029.

Netice la hireby Khrl that Quaranty
Truet Company of New Ve-- k, Trustee under
liradferd Electric Company First Mertcac
and Collateral Trust Deed dated January 1.
1919. hereby Invites, pursuant te Section 3
of Article Fourth thereof, propeeali for th
aale te the Sinking Fund en Mav 1. 1922.
at prlca net exceeding 105 et par ard
accrued Interest, of a many bends et
above Isue a can be purchased for th ..n
et Fourteen Thousand. Nine Hundred and
Thirty-thre- e Dollars and Twenty-fl- v Cents
(114.083.23).

Often wilt be received at th Trust
Department of the undersigned Ne. 140
Broadway. New Yerk City, up te 10 o'clock
A. M. Friday. April 28. 1013. Th rtiht la
reserved te reject an, and 'all offer In
Whole e In part. t

GUARANTY TRrPT COMPANx OF
NIW YORK

Bv wr UA1' C. TOTTnn. President.
N"" YeV ne,f t. ioe

ST. PETEHStHTRO MIIIITINCS COMPANY'
first mei;ti;a(.k n

Under tepm of. the Hlnkhii; Fiini. sealed
propesslt. will be r'cleil until 12 neon en
April 2P.f tOlt. at thn nfflce- of the Pennsyl-
vania ('mpany'fer lnurancea-e- n Lives and
Orantln Annuities. Trustee, for Ntie te It at
thai lowest) price net excced'nc 103 tand ac-
crued Interest of as many of said bends aa
87330 will purchaae. Proposals should be
addressed te '
THK PENNSYLVANIA COMPANY FOR IN-

SURANCES ON LIVES AND ORANTINO
ANNUITIES.

017 Chestnut at.. Philadelphia. Pa.
Tenders for Slnklnr Fund St. Petersburg"

Lighting Ce.

Dividends

SUPERIOR STEEL CORPORATION

April 18. 1022.

At the regular meeting et th" Directors of
the; Superior Steel Corporation a quarter! j
dividend of 2 was decl.irvl en the Sccerd
Preferred Stock. panbl May 13. lOJi, te
tocl&eldcrs of r.ccerd May 1. 1S22.

C. T). CLANnr. Sec-- e 1 1 rv.
1HF. COMMOMYI'ALTII TITLE

DtSL'UANCB AND TRUbT COMPANY
CUeatuut and Twelfth its.

April 13. 1022.
The directors have this day declared a

Marterly dividend of 3. free of State Tax.
payable May 10. te stockholders of record.
at It close et business April 29. Transfer
books will be closed en April 20. and re-
opened May 10.

J. V. ELLISON.
Traaurr.

' THE CIRARD NATIONAL BANK
PhUa.. Pa . Airll 23. 1012.

The Beard of Dlrecteri lias thle day
ft quarterly Dividend of Five Per PentIS, pavab'e n 31 1. 1022. te slocit-helde-

of record at the close of luilncrs i
AP.lt 20, lD.'J.

Checks will be nailed.
CHA3. M. ASHTON fishier.

AMl'ARU MINING COMPANY
Phlladalunla, April .3. 19"

The director have till day ileclared a
quarterly dividend of three ir rent S).payable May 10. 1922, te stocknelders or
record April 20. 1922.

Check will be mailed.
JOSEPH S. WILLIAMS. Treasurer.

Annual Meeting
-- PENNSYLVANIA Hl'fiAK COMPANY

Philadelphia
Th Annual Mvstlng of tl-- Stockholder

of this Company will be held In the Beard
illoem of The Real Lstate Trust Cempiny of

Chestnut Streets, en Menth. May t, 192.,a 11 o'clock A. M.. ut which mere j bean election for Directors for the ensulncyear, and su-- h ether bua'nees will isldered and acted upon k rnjy ba Lreucht
lufere the meeting

JOHN A. MeCARTIIYeer.).,..
RC3S TUB ANNUAL JSKCTINfl 01''uT- stockholders cf The f'euimeimrallli
Tlt'e 'lunurnnie & Trust ( amnanr win i"!
held at tl-- elflce of tl t fenr"n Ciastni..
and ,l-- th Streets, en Meniiiy. Jlaj 13. ()' .

at'S F. M.. for tie election of rive Dlrecturi
td serve three jcara.

Kteck transrer cooks will close April 'and reopen Mfcy 10. 102S. "

JAMKB V. ELLlaON. Secret , rv
3Sr Philadelphia. April i'0, je--"""' A Meetlnp of the RteckhnM.... ...Tv

Northern Mbertle (las Ce. te elect twoTrustees, v.111 I held at the elHca ofCompany. K0 I.arel ptree'. en Tarsday '

Hay 9. 10IS. nt 2i30 e'elaclt I, M.
OKOltOi: B. HCIIAtT. H. rotary

"""" "

linns .., r

r r 1JI1'K0YEMKT tOtll'Y.VY
S,'W. Cerner llrend urdtriii M rectariillailelpaid. April l.l. vj .

.The Uas Improvement
hi held r'.V.,"".rat

Philadelphia. Mone,;. mis'(daylght;savii

101 uirti " L"' '. " 'ir eitsuira; ear.
and. such ether business will bs transactedas assy tireusut' Lffere I he meetlnu.

Tbe' ?r opeks will b closed
ft

., Wtdnaedav. April luij.
A. aa. iu.suajr, stay J, lU2'd.

O W, CtmtAN. Secretary.
lllatti: or

P?''' mw Tire cbaup a se.siKv' HlIItpi.NU OMIU.M
Ihl'Y" T""!T! Klcbmuna nnd

Philadelphia.
Te" Annual Meetlns the stocknnldsra'et

WUVaai Cramp in sna Kntlnt
saMtOa is ... iicju m me eir.ea

'K? Zl: the company. and Nerm
7 .iraet. l HI vxv J Ml ndelphla. ea

''' aitW hul" mlf breusbt
v CllART-E- S T. TAirrr

At.W '1 rt,.lII t,

lUtNaVLVANU, R,UUtOU
MuUphU. SBIh' 122.

issues.1

--n '"

day,
i SDncr

D
C.

si Dlnseter te saeva
te this
TmSSIM MIUrON. Secretwr.
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Paris Bourse Unsettled .

I'arl. April '.'0 Price were unsettled en
the Kourse today, Three per cent rent,
fiT francs 80 centimes: esehane" en Londen.
48 frsnes: B per csntUean. 78 francs 1

rentlmes. The ebllar tas twetel at 10 francs
84 centlnws. '" T

GOSSIP OF
THE STREET

There are certMn miporBtltleus- - the-
ories the market community wllj per
haps never be able te ibitke oft ceraV

One of these ! tlie traditional
'uesdnr reaction, wlilrh If it does neth- -

Jnir else serves Invariably te preduco en
uneven ana spotty price movement..
Then, 'again, when a major market
swine reached tlie momentum such as
struck by the current forward move-
ment with all the earmarks of an

outside rnllewln;, pre
fcsslenal market commentators and ft
large percentage of the professional
element en the fleer are in constant fear
of some unfavorable development.

While - the latter element have the
skill te quickly shift position on the
first sign of .danger nnd are always quick
te change. It is n safe bet that the
majority of the active leaders are either
out, of the market or arc experimenting
in a small way en the short side.
is no denying the fact, there has been
and there Is still being n liberal dis-

tribution of stocks by peels, and ether
speculative combinations. It Is admit
ted en all sides that the market acli
splendidly, but close observers point out
that it is far from being", in what may
be considered a sound technical position
to resist unexpected news.

Pennsy's Army of Shareholders
Interesting light en the highly specu-

lative character of the recent forward
movement in the security markets is
furnished lu the covering the
number of Pennsylvania Railroad
stockholders. wcrp 4301 stock
transfers during the month of March,
of which 3022 were made In New Yerk
nnd 1369 at Philadelphia. This resulted
In a net gain of six stockholders for the
month, but established a new high rec
erd on April 1 of 141,810, but which
was nn increase et 4117 ever April 1
Inst year.

During the year there unquestionably
was active absorption of the stock by
both the small nnd large investors, but
the above figures prove very conclusive-
ly the speculative character of much of
the recent bullltfli demonstrations.

Foreign holdings ou April 1 consti-
tuted 3.82 per cent of stock outstand-
ing, as compared with 4.83 en March 1,
ever a year age, and held 31.00 per cent
of stock, a decrease of 0.2Ti per cent.
Women stockholders en April 1 num-
bered 60,400, increase 1034. On April
1 nearly twice as much stock 'was held
in the State of Pennsylvania as com-
pared with the State of New Yerk,

40.42 per cent and 23.53 per cent
respectively.

Mercer of Companies
A prominent New Yerk Stock Ex-

change house has become identified
with the radio industry and Is mukleg

larrniiKcnieniH for the formation of a new
T,.;? ' corporation
fy.' Dublller Cendc

Inch will he as the
and Cem- -

Jpnny, tlie purpose of which will be te
sr.14 'take eer the Dubllirr Condenser Cem

....107

packlnz

CATri.i:
Itscclpts

Hccepis
yirkers

There

There

being

Radie

known
Radie

pany, the I'eUcrnl .Mien Company and
the Cambridge Manufacturing Com-
pany. All of these cempnules have been
organized and ere controlled by Wil-
liam Dubilier, who invented the Du-
blller condenser new in use on DO per
cent of nil the wireless telegraph in-
struments lu operntlen throughout the
world.

The new cempnny will manufacture
the Dublller condensers, which include
both the latest invention of Mr. Dn- -
filler, which I utilized In radio wire.

ss telephony, and the larger condensers
I lich are npplicil te big machinery.
. e company also will undertake the
I u.vuifacture of all clnsscs of acces-
sories utilized in radio operations.

Ne Lean Expansion
Notwithstanding the unusually large

inquiry for high-grnd- c securities and
the continued quick absorption of new
bend iiues. It Is stated In financial cir-
cles that Wall street leans have not
increased ! any appreciable extent. A
great deal of new financing that has
been undertaken in recent weeks has
been for the purpose of refunding, and
in reality, therefore, has net called for
the prevision-o- f new inene.xs. Several
issues of railway equipment trust cer- -

Hifieatcs hnc been made prlvntelv.
without tlie necessity of making n pub-
lic erfcrliirf. These issues were sold at
liar and interest, .Yielding fi1" per cent.
Numeieus ether Irsiius of thin character
have been placed by bankers without
nuking u public eueilng which li re
rrnriinn ii factor of inn highest lmper

anal, that i"
cf the Investment sltuntlen.

All Is Chalmers Bookings
According te the of one

of the financial news agencies, the Allls
Chalmers bookings ere running approx-
imately $2,500,000 monthly, or at an
annual rate of $30,000,000 and nre com-
ing in nt a rate considerably excess
of billings. Match bookings were well
above the $42,000,000 mark, while dur-
ing .Tnnunry they Yere below Ifl.fiOO,-00- 0.

Last year gross buUnesi totaled
Sl.Ub.i.L'.iS and net
equal te .f4.07 a en the iJ'JiJ.tMHJ,-00- 0

common stock, teinpareil with a
gross of In 1020, when the
net cqiiuled $0.20 a

If the company can continue te book
business nt the rate of $80,000,000 an-
nually this year it should show con-

siderable improvement ever the 1021
figures. The largest year for gross was
In 1018, when the business totaled 3.

Higher Recerd Price for X. Y.
The stock market ivas subjected te

another severe test in trading Yvhcn
from flenen icpertlng dl'sensiens

nt the conference ever the Trench at-

titude, causing hurried for both
ieiiz and Mieit Mi'cmint anil made tli
market tone nbiuptly change fiem
strength te heavlnes'. The diatmbance
lesultln.T from the ini'Ideni" at CJeiiea.
heMcver. was meic tliiin effiet by the'
unqualified success of the offering of
New Yerk City bertds.

The $45,000,000 44 per cent bends
were subscribed for right times ever

total amount of bids, being $357.-000,00- 0

and the bends were placed close
te a AHi per cent basis, the pi Ice
realized being the highest 01 er obtained
bv the city for n 4Vi per cent bend.
The highest importance yves attached
te the fact that this indicated an ex-
cessive demand of ever $300,000,000
which Is t'lpeeted te seek emp'.ejmcnt
in ethers quarters.

Till: TUADKIt.

TOWNSHIP ORGANIZES

Haverford
General Committee

A general township committee com-
posed of reprexentatlves from

and in Ilnvprferd
Township Yrns organized ut a meeting
held in Llnncrch last niglit. Tlie

ii known n the Haverford
flenernl Township Committee and its
officers are: President, Herbert Minis,
Pcnfleld: vice picident, ,T. W. Brain-ai- d,

O.ikmeiit ; wietary and tieasuier,
V. A, HeiigHt, Llaneich.

CouiinltteeH of thicii from the follow-
ing (emmunitlcs were nreM'iit :

I'U'li. Odkineiil,
I'eiillP'il, Keuth Arilmuie, .Yiauiia mill
Hen Air.

A committee (tniipered of the officers
wuh iippelntcd and inntiucted te attend
the meeting of the Beard of Township

Monthly committees
be nppelntcd te watch proceedings

of the township s governing oeuy ami
report back te the new body se that
concerted action may be taken en any
question.

TheDaifeNpvcktte
, Brew

By Rutty DtntgUu

TjEMNDA was worried, A shadew1
- appeared In,her dark cyea it

pucker lingered en her lips,
"I certainly would net have set this

brew if I hed known I had te make
this te Buffalo. It takes as much
attention as a baby.

"Ten pounds of raisins at thirty
cents a pound and two pounds of brown'
sugar nt twenty; te say nothing or the
tartaric acid ivhy it a rldlculetisvf'I
can't afford te waste it. And it will
be wasted if I de net stir it every day
nnd watch it." Hellnda began te won-
der what 8hc could de.

There was no one with whom ,sha
lived. She occupied her tiny studio
alone. There was no one whom
she could burden .the brew.

Her trip te' Buffalo was necessary.
She had premised Harry that en hb)
next shore 'leave she would visit his
mother" In Buffalo se that they might
both enjoy hia holiday together. In
fact, she bad halt premised that fbe
would give him en answer te hia pro-
posal at this time.

New, she seemed te feel it a nuisance
te go se far away te see Harry.
And she was beginning te wonder
this iverc the proper state of mind for
nn about -- te -- be -- engaged girl. She wa.il
Y'ery fend of' Harry very proud of
his officer's uniform. Net that Harry's
uniform had been any special service
Lut it wns becoming, nnd he had grad-
uated from the naval academy and had
been in part of the war zone.

Fer the moment uniform and
Henry she called him Henry when she
did net feel se kindly toward him
paled into insignificance by
with the home brew in which she was
absorbed.

As she put things Inte her suitcase
she decided te be aud
nsk the young man on the same fleer
te coine in each morning nnd stir tlir
pet. She had never seen him, but the
regularity Yvith which he came and Yvent
each morning nnd evening made her
realize that he was n dependable person.

Tem Westen, Scotch as a bunch of
purple heather, wns nt the
quaint request of the girl Yvhese Y'elcc
lie had heard in the next room te his
own. Fer be it known that Belinda
fang and practiced time te time.

The man's smile jyas encouraging te
Belinda. She observed a long
across his cheek. Then her eyes sought
the expression that wns unmistakable

the tale that told of unforgettable de-

struction. She knew in a minute that
the man had fought In big war.

"Would it would you think It
strange if I asked you te go te my
room every morning for a few days
11ml stir my home brew pet?" she asked
timidly.

Tem laughed. "I'yc done harder1
things than that." he said.

"I nm dashing for a train." she
went en. "Here is the key. The big
stick that lies across the pet is te stir

with, and and eh, thanks se much."
Tem took the key. "I'll stir it.

Don't Yverrv. And I nest your
'mail

"Oh, you?" gave her
nddrcss. "Don't send papers Just let-
ters that leek as if they might be
checks from magazines. I draw pic-

tures and sometime I get a check,
which I need."

"I'll try te extract some from the
pestmnn for you. It will give me pleas-
ure te de these little things for you,
se don't worry Yvhlle you nre away."

Belinda leied the succession of r's
in his words. In fact, Belinda found
herself as he traveled toward Buffalo

ami Henry thinking far mere about
the Scotchman's smile and tone and
Kc11cr.il magnetism than about the man
she wns en her ivay te see. She could
see tlie great war across his face and
the winning smile that obscured it.

"It eh, no it couldn't be love at
first sight." she tried te tell herself.
"And yet It is something. I have
never felt tills Yvny before."

Then she began te wonder if he had
liked her. Was she his type?

That she ias Ycry much his type
Tem Westen had decided as he stirred
each day the new hissing brew. He
looked about the little studio; he

the nominees of it; he decided
thnt Belinda was u domestic girl as
v ell as a most beautiful one.

One merniiiL' the nestmun brought
. ..." . . .

in any Ms may be made be n"T and ,. 1?::
compilation

In

$31.ni0.2()0

will

and

if

nnd

it

She him

eusc te bend an nccempnnylng note.
He explained that the brew was getting
noisy nnd actlic as
he explained it and wondered if it
were all right, or if, perhaps, he did net
de the right thing by it:

Ills delight nt getting nn answer
knew no bounds. And it had come back
se quickly that he was sure she had net
minded writing it.

Belinda had a most uncomfortable
visit. Ilenrj she always called him

turnings Weie!J!'Bt new-- wns net what she had once
her

Bendi

enbles

the

evpr.v

l.lan- -

trip

with

Just

the

from

scar

the

shall

taiice

him. lie had become, in
uyes, conceited. lie thought only of
himself, and while lie was persistent
in his wooing of her, she felt that she
would net be missed se gicatly if she
were te tell him no.

And this she did. She said that she
felt tlint she did net love him enough
to marry him.

When she returned te her studio she
found a cluster of roses en her desk
and a spray of white heather.

When Tem arrived home that night
she opened the doer of her, studio. He
almost dashed toward her when he shook
her hand. "And the brew?" he nsked,
te cover his joy nt seeing her. It wns
the ivay of the Scot te hide his emo-
tion.

"Oh, It's all right. Come lu and
,Hee." Belinda's heart was thumping
toe quick!) .

"The resea V" she nsked, looking up
at htm. "And the white heather?",

"Oh, the heather N te make the
checks come quiiker. It's lucky, you
knew."

Belinda held the spray in her fingers,
her ejes lowered eer it. "And the
roses?"

Tem looked into her ejes. "Could I
tell you about the rotes some ether
day, please?" He heltnted. "I I
just couldn't tell jett new."

Belinda took the situation in her
own hands and tried te make it casuiil.
It seemed better.

"Of course, jeii may. Vh don't nu
come in and have a liite wllli 1110 (te- -

meiuw nlgutf 1 nine te cat. aim se

All Communities In Select jtCv CWd iu help?"1-- ' ' M
or-

ganization

Beechwoeil.rj

'Commissioners.

Belindas

comparison

unconventional

surprised

perhaps?"

temperamental,

'I Leuld heln jett de anything," he
said.

And it was net long before the land-
lady in tlie house had te cut doers be-

tween the studies se us te make a real
housekeeping apartment. Twe of her
tenants lind decided te be married.

SHIPYARD DISPUTE ENDS

British Arjrec te Wage Cut New and
Others' Later

Loiiileii, April W!, Beth sides le the
shipiaid wetkers' dispute, which in-

volves about 1100,000 men who are new
011 strike, have agned te terms of set-

tlement of tlie centi eversy.
Under the agreement there will be a

cut immediate1)' of ten shillings weekly
in the wages of the men, nnd the re-

maining six shillings cut Yvhich the rs

li&ve ordered will be split Inte
taking effect respec-

tively in May and June:
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Insulator Corporation 1
PV ' II. J

c:..iyl . fCf. T.Wirtnm VxtnA OiJU
SeriuA; '4vvJa1 ' D.e ..Datetl April 1, 1M2. AfriX

Intere.t pYyaVIe April 1st and October lit at. K.( , Tre' vwV!vb'Twaf. Ce., ,tUIliers)M . inwwa. .wpwaiism- - " mi yM
refaaaJ tkahieoteo Tas'nat Wixcmmt'lfc. ' It alia agraat .

Stat TaxFfeur aa milfli aal PaaMylvaala
tVritmal tax up te faar rUi V

?

Frem a Utter from ifr. DmiW Symington,) BretUMiU of th .CvrpwaiUm, ' Hatkini &; .Mt
(uemua

ilx-tatttl- is

Public ACe0Wltant$J oerttneewon. ej earning 3 ana bbm ' n ww nmwnun AppmhM
Gempany't valuation ,we summarize tfi
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BUSINE8S: , , - ' .
l l ViM

. - The business of Insulator 'Corporation, "lncorperaUd In the State of Maryland; Sris
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fennderl In 189B. ' ' . ,' Mli
The Corporation produces' all tyfiea of for power transmission knd special deskajN
of high voltage porcelains for' transformers, bus, bar supports, dlscenaecting switches, Ujat?
nlriat etc.. .- - r- - a,4 v ' ... '
Its products are in' successful use throughout the. world, and 'it numbers among its cuttemen

mafev4tu f 4ti. lafefn aieptpieai nnnratlHe'' .Cemnaniea in this country.. "s i.r
Under date of September 21, 1920, the General Electric Company ' acquired ellj
Jialt of the common stock of Lecke insuuuer cprpormuen symUftti

pany sold and transferred te the Insulator Corporation its entire1 geed wIIIm!
eusmess in insulator purposes. , T ' i!A

The agreement also provides that the General Electric Company the Irtv
later Corporation shall exchange all tecnnicai iniormauen concerning lnyentlMa.

J ifi .- - - 41.. V..1.4s i,ni.finsea4lnnfei flaU la nsjiail fanu uuiciiis, no ibi nic uuukv vv.v.i...v... ji- - ... .., j riirJ
ine iniernsiiQiuu ucnerai jcaccirii; svvmisv n'v svsasssssw ti surea
business of the General Electric Company) acts as foreign sales agent for tl

Insulator Corporation.
i

SECURITY: ...: 'r;Vt$
These bends will be secured, in the opinion of counsel, by a first and 'direct, Hen en-al- l tluv
property of the uorperawon, consisting a new manuxaciurmK ini. osuiimerc,. ceitlnt t

about Alse a plant in Victer, N. Y., valued by the Appraisal
-- i j -- i mennnnn . - -- . ',raxcer aeprccianei ut ?vvv,vvv.

EARNINGS:

UhiBBBl

Fer Doeerabor St, ISSt s V
Net sales .. sl,835,092.81
Cost of goods selling and administration expenses, Federal taxes i

and ether "charges ..'.. 1,575,444.83
.

1

j ii

Net earnines i. .......
en zveu.uuu mortgage cenas...,

SINKING FUND

Marylaa

.sraparty

fouemngs

the-Lec-
ke

insulators

arresters,

iremxne

$1,000,000. American Cemuanv);

Tearsendln

rr.v rpMe.i. rj -- tje, MM OX..1.:... v.l Viaif rflttre the limn U -- .Iii,-.'auq JLiuei. iccu ifiuviuca vi emnium v --- -- www tj Maiurjvj
he aVt ineu sdiurp. t ' l JliTlilafUeUlflaUl A jtf

The operating and. administrative managemenfc in , the hands of the Symington interest.
which have been identified with the Corporation for some years, and will, continue

I

cnange. j ?

W.W.Lanahan4&Ce.
Baltimore

All f tties bends having been sod. .thls sppeari iai a mttr of record enlr.
All statements contained herein have been obtaleed from sources

"
'or these we retard ss reliable.
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"Why Werry?"

,.............

adveremetjt

',TI THY .worry about the safety of your
VV investments when there is a way te

" '

protect them? '

Meedy's Rating Boek Service will give
all the facts en every bend and stock

you own; it will rate every bend and stock
you own.

It will show you hew to place every dollar
of your capital in safe and secure invest-
ments arid avoid danger of less. .

Nearly twenty thousand American in-

vestors make use of this Rating system and
thereby avoid all investment worries.

Ask your bank or banker about the
"Meedy Ratings"; he knows for he
uses them. Or write us today far
full information. -

Meedy's Investors Service
35 Nassau Street, New Yerk City

PHILADELPHIA
Rul Eitit Treat BM( B..V

Where is the Leak
in your coal property profits?

Peabody Service. We
have the facts, gathered daily
from .36 bituminous mines
in 11 and

contact with
Write for

Founded 1 83) '

332 Se. Michigan Ave. .

Operating 36 Bitumineai M'mtt in 11 Fittdt With Annual Capacity el 21, 006,000 Te

Privilege of Service
highest te te Eervlce, It id theof all civic and business success. This organiz-i-tie-

considers it a te serve its clients in
relating te REAL ESTATE nnd MORTGAGES WeTavc"
LVeeVvffersPr0PertieS BUUablc fr businesSwe

JMES D. WINCHELL
Every Phase of ReaJ Estate Service

17th & Snnsem StS. Telephone

WELL RATED
SBitla'YYiif luJW'&rviSfl'.f Werkin'

C. TREVOR DUNHAM, Inc.
24tU North Bread St.
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CHICAGO
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fields from nation-
wide markets.

particulars.

COMPANY
CHICAGO
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Philadelphia

ISAAC STARR, JR., & CO.
United States Government
Securities bought and sold
at prevailing market prlcat.

16U.Wm Ste., Fkil.d.1, kU
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Is it too late te buy for I a
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ve

press, answers. these quaaOes
aivea von the Dlain rabissU

facts en the situation. WitfltMf--
I. i.Im ...... Man AAA kS 1
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aneaa ana govern yourseu
accordingly. t

Repert en Request
Reprint from this SpeculitlveBtdalt
and Booklet "Gtfttf th Afsff nm J
J'sirMesif3i"- -is available forttetrl.$
lien te Interested Investors, gratis, ''",
Tear eat tae Moe-a- nd
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HAstea.evS esMtsll 'Jiwa uem mt ..-.- ... tt J4

1......... MEMO
Fer Ytir Secretary.
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press. -

THIRTY-EIGH- T PAGES te
en reauest. ill
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tents and purposes of W"
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