NEW ISSUE

$500,000
Miller Lock Company

First Mortgage 7% Convertible 20-Year Sinking Fund Gold Bonds
Due April 1, 1942

Interest payable April 1st and October 1st without deduction of the Normal Federal Income Tax up to 2%. .
Redeemable as a whole, but not in part, on sixty days' notice, at 106 and accrued interest. Convertible
nto 8% Cumulative Preferred Stock on the basis of 10 shares of Preferred stock for each £1000 bond.

The Equitable Trust Company of New York, Trustee '
FREE OF PENNSYLVANIA PERSONAL PROPERTY TAX OF FOUR MILLS

|

e —

The following information is summarized from a letter of Mr. Edward S. Jackeon, President of the Company:

CAPITALIZATION: Authorized Outstanding
FIRST MORTGAGE 7% BONDS .......i vttt runmisassesssnss.$1,000,000 $500,000 i
'%CMIIllﬁNFfl'lm‘Sllck ------- -----oo---.......u.....--'l.mm TR R
COIDICDSMH TR R T N TN R R 1.‘“.00’0 ‘|M|o°o

*$800,000 reserved for Conversien ef First Mortgage Bonda,

COMPANY: The Miller Lock Company was incorporated in Pennsylvania in 1904, succeeding to a
business established in 1871, and owns and operates at Frankford, Philadelphia, the largest single
plant in the world manufacturing padlocks. !

SECURITY: These bonds will be secured by first mortgage on the plant of the Company. which, |
according to The American Appraisal Company, has a net sound depreciated value of $1,060,-
262.09. Net quick assets as of December 31st, 1921, according to a Balance Sheet prepared
by Messrs. Ernst & Ernst, after giving effect to the present financing, were $559,883.83.

EARNINGS: Average annual net earnings for the ten years ended December 31st, 1920, were equal
to more than three and one-half times interest charges on the present issue. In 1921 the l
Company operated at a loss. Orders for the first three months of 1922 were double those of :
the same three months of 1921, and the Company is now operating at a substantial profit. [

ADDITIONAL BONDS may be issued only under conservative restrictions as to property value, and
then only when net earnings for the three preceding years have averaged at least two and one- |
half times interest charges on bonds outstanding and to be issued.

SINKING FUND: The mortgage will provide for a sinking fund calculated to retire all bonds by
maturity provided they are obtainable at 105 and interest or less.

Legalities subject to the approval of Mesars. Everett, Clarhe & Banedict of New York and Mesars,
Roberts, Montgomery & McKeehan for the Bankers, and of Messrs. Morgan, Lewis & Bochius for the Com-
pany. The books of the Company have been audited by Measrs. Ernst & Ernst for the past five years.

We offer these bonds when, as and if issued and as received by us

PRICE 97% AND INTEREST, TO YIELD ABOUT 7.25% h

JANNEY & CO. LAGE BROTHERS & CO. |

PHILADELPHIA NEW YORK CHICAGO

The above information is not guaranteed, but iz vbtained from sources which we believe to be aceurate. |

BondsUp
i or DOWII?

|
|
If you now hold or contem- '
I
|
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: $950,000

City of Bethlehem

Lehigh and Northampton Counties 1 all means read
Pennsylvania [

4"2 Per Cent. Gold Bonds II Babson,sl

$500,000 Bridge Bonds $450,000 Street Improvement Funding Bonds ‘ REPORTS

plate the purchase of Bonds
as a long swing investment by

i Barometer letter just off the
Dated January 1, 1922 Due Serially Interest January 1 and July 1 i E;:.d It r ::: ,::d hwn e
Coupon Bonds $1,000 Each, With Provision for Registration of Principal | what must happen to the Bond
Principal and Interest Payable at the Office of the City Treasurer, Bethlehem, Pennsylvania M.ik:;:;tmm i‘:"::l-l:
Tax Free in Pennsylvania I%an&:'m}a% ?ﬁ"":
Exempt From All Federal Income Taxes ;-:E iavestors, graci. e |

No Certificate of Ownership in Collecting Interest Required
Legal Investment for Trust Funds in Pennsylvania

.. Babson, president
(] tistical Ornnluue:f

FINANCIAL STATEMENT Welleaiey Hitle 15 Mase:  oa Satoon: !

(as officially furnished) Bn‘ n a1
Total Assessed Valuation (1921)................ R $62,749,128 .'.:,';““.‘:.: ‘i:
Actual Value (estimated) ........... LORREARAR Ve Sew ST e 88,000,000 M:Iﬂ"—lrlﬂl ,
Total Bonded Debt (including this issue) ............ $3,720,000 ussusussenEREsees |
_ Less Sinking Fund ............... e iiiieieee.. 237,000 — o rr———
g Net Bonded Debt (including this issue) . .................... e $3,483,000 B
. Ratio of Net Bonded Debt to Assessed Valuation, 5.55 Per Cent.
.......................... 50,358

The City of Betlilehem, on the Lehigh River. approximately 37 miles
north of Mhiladelphia and 8% miles from New York, is located in Lehigh anid
Northampton Counties, Pennsyvlvanta.  Hethilehen is served by the Phila-
delphia & Reading Railway, the Lehigh Valley Ratlroad and the Central

! Population (Census of 1920)

Ratlroad of New lerscy, Street railway lines connect the City with the sur- Yielding
rounding communities, including Allentown and Faston.  Industries are o o
diversified: the largest of these is the Bethleliem Steel Company., 4% to 7 0

We offer these honds, if, when and as i=sued, and subject to approval of o .
Tegality by Messrs, Townszend, Elliott & Munson, of Philadelphia, \ request tor ]'_'“ will
e e bring our April Bond

Circular

L]

describing

MATURITIES 160 issues whieh we
$15,000 due January 1, 1824 @ 100.67 $36,000 due January 1, 1936 @ 104.61 reconmmend for invest-
15,000 due January 1, 1825 @ 101.03 36,000 due January 1, 1939 @ 104.81 ot
15,000 due January 1, 1926 @ 101.38 36,000 due January 1, 1940 @ 106.01 Ll 2
3" 000 due January 1, 18927 @ 101.71 36,000 due January 1, 1941 @ 108.20 ‘
71,000 due January 1, 1928 @ 102.03 36,000 due January 1, 1942 @ 105.38 .
31,000 due January 1, 1928 @, 102.34 36,000 due January 1, 1943 @ 108.55 “lﬂ'l’ FOI"C’ &c°
31,000 due January 1, 1930 @/ 102.63 gg.ggg ;luu jlnulry :. 1944 g 108.72 9
31,000 due January 1, 1831 @ 102,92 ' ue January 1, 1948 105.88 i .
35,000 due January 1, 1932 @ 103.19 36,000 due January 1, 1946 @ 106.03 PINE N OE NI
35,000 due January 1, 1933 @ 103.48 36,000 due January 1, 1947 @ 106.18 NEW YORK
35,000 due January 1, 1934 @ 103.70 36,000 due January 1, 1948 @ 106.32
35,000 due January 1, 1938 @ 103.94 36,000 due January 1, 1949 @ 106.46 FPhiladelphia Office
35,000 due January 1, 1936 @ 104.17 36,000 due January 1, 1950 @ 106.59 Widener Bidg.
35,000 due January 1, 1937 @ 104.39 36,000 due January 1, 1951 @ 106.72

Telephone Spruce 7040

| —

$36,000 due January 1, 1952 @ 106.84
Accrued Interest to Be Added

: Prices to Net 4.10 Per Cent. N ]
Exempt from all Federal
Income Taxes
Biddle & Henry Harrison, Smith & Co. " City of Cleveland, Ohio
i : 121 South Fi ; 6 |
s Slg\gtbelgnliith o : lei}:delpl:{:h o School District Bonds
RemiCk’ Hodges & Co. | Price upon application
14 Wall Street |
New York A. B. Leach & Co., Inc.
The alermation and stai.stivs contained berein havs been obtulned from sources wWhichy, we belieie Lo b8 i1eliabh e Tiveatment Seenpilicg

| 115 Soutb Fourth St.

by
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INOL ON CUR

Kirby Petroleum Breaks Seven
Points—Mexican Seaboard
Moves Up-——Mines Firm

-_—

New York, April 12.—The curb mar-

'ket developed An irvegular tome after

the apening, with sharp erratic move-
ments in some of the oll stocks. Kirby
Petroleum was under heavy pressure,

{and broke T paints to a low record at
{16, while Mexican Beaboard, on the
other hand, which closed last night at
8615, opened at 40 and mabsequently
(fan up to 43, later reacting to 41%.

Anglo-American Ofl was in falr de-

[mand at a slight uptarn to 10%. Cit-

les Service advanced 2 polnts, Pon-

|tum Cereal wns another strong feature,
| sclling up to 07. Eastman Kodak, after
advancing to 75%, reacted to 75. The

g:lnin( list was generally steady and
rm, :
INDUSTRIALS

1:00
Ealeg High low P, M.
‘ij:rmo F‘:“l““ oo “ 'a
eme Pac 0
WA Gk s 44 %
200 Am Leath ........ 13 13
LU0 Amer Lighl ...... 41 144 148
H00 Bradlay Pireproof.. b) bl L1
1110 Buddy Buds .. e 14 1%
100 Car Light ....... . T3 ia
100 Carlinls Tire ..., 1N I8N 1y
100 Chalmers cifs ..., 1% 1IN 1
400 Cloveland Auto ., . 82 a1 B}
100 l'omlnlnll& Motor,, % Th
100 Tren &“R pref... B0 o no
100 Diort  Motors ,,.., 20 20 2o
400 Delatour ., ,,..,.. N 4 s
800 Durant Mot Ind. .. la 14 1
400 Durant Motors ..., 30% 334 38%
1500 Eastman Kodak.,, 704% 74 k1]
1800 Elec Stg Bat, ..., « 444 48 “
400 Frontenno Mtrs ., 1|‘¢ 10& 11
100 Gardner Motors ... 13 14 18
1700 Glen Alden Coal .. 40% 48 49
110 Gllletts B8af Razor.20d 200 200
400 Goodyear Tire ... 13% 131,  13%
100 Gnody Tire pr pref 71 0 | 7
D00 Goldwyn Pletures., % A% 4%
100 Grant Motor .. ,... 1 1 1
800 Hudson Co pref .., 14 14% 134
400 Hudson & Manhat, 8% Aly Ry
200 Inter Sugar C..... 00 L] e
000 Inter Rubber ...., 0% 84 gl&
o300 Jullus Kaymer ,.,, 28 27 2
2400 Libby-MeNelll ., 2% 2 i
20 Lehigl Valley ..., 08% OR&, @
300 Lincoin Mot A ... 2% o o
100 Nat Leather ,,... 10 10 10
100 Packard Matar .., 10 10 1m0
100 Piggley “'l1llor .o 47 47 47
1700 Phillp Morrln ., ... 3 13 184
1800 Postum Cereal vees Wl uﬂlﬁ a8
2000 Pont Cereal praf,..100% 104% 10
22300 Radio .,,.. - ] 3
1800 Radlo prof ...... . B Ady -
00 Hep Tire Rub ..... 89 o0 ap
134 Reo Motors ,,.... 28 23% Lo
10 Rotterdam Bank .. 81 Bl Rl
TU0 Sterilisr Prod « 48 43% 404y
A00 Bouth C & 1 ..000] 85 o5 0
1200 Bplear Mfg ..., « 18 12 13
1100 Bwift Inter €40 201 20l
800 Tenn Rwy ......, a 3 A
106 Unit Prof Shar new 6 G f
00 Wayne Coal ...... 18 1% 14
800 Weat End Chem... 81 K1 = 81
110 Wm Davies .,.... as n2 ]
200 Van Raalte ...... oM b 0%
RTANDARD 0118
1000 Anglo-Am_ Ol ... 19% 10% 10t
100 Atlantlc Lobos ... nhy iy B
10 Ohdo ONl ......... 2T 278 278
AT 8o Penn O ..., 1177, 177 177
B100 8 Ol of Tnd ... .. KNty  KRTy  BR
100 8 Ol of Ky w |,.. T?'q TN
1008 of Ky Hiair.... 764 70y 7o'y
INDEPENDENT OILS
100 Arkan Nat Gas ... 10 My 1013
1090 Boona O . ... .... 15 * 15 a 15 !
1800 Poston Wyom ..., T2 7l T
600 Carlb 8yn ......., M aN A%y
RO CIE Sory ojd ... 2 207 ang
A0 Cit Bery 1 cife,. . Q10 21 201
400 Colum. Pet ..., 14 L5 14
400 Continentnl Ref .. 8%  a', 8l
0 Coemden & o L, ., Tl T 7
A Conden & Co pf.. 4% 4% 4*
2000 Cushing et ..... . B A [
1000 Denny Ol . uuuuus ] # #
100 Dominton (M1 ., .. 10 1n 11
1200 Engineera Petrol ., &7 o on
100 Federal Ol ,..,.. 1A l'g" 14
a0 Gililland Ol ...0.. Rig Ry Ry
100 Cranle Byn L ..u.. 2% 2% FE
1200 Glenroek 040 ..., 100 on o
4000 Hudeon Ol ,40,.. N 20 o0
K00 Int Petrol ..ou0e, 0% 14%  14%
SO0 Kirby Pet ..., @ 18 17
060 Tance Creek ..., 4 4 4
<200 Livingston Pet .... 00 En L
200 Magma O L., 114 1's 1
150 Marland Mex ..., 1% 1% 1
T NMurarnlha O WMle 21 o
1100 Meridan Pet ..., 1m0 1 m
DA Mexlea Ol 0Tl 4% 4 4
{2160 Mexica Heaboard .. 43% 40 Ay
B0 Mountain Pred ... 12% 12%  (uk
00 Mutunl O L., .. B Ny LA
a0 Natlonal il N J., 1% Ity 1
‘.'H'I\?\"l' O viivine s I1l‘1 Il:1 14l
200 No Am il - 175 1l |
T Marthwes| o, '_'lll' 21 » ‘_‘tll’
i Crmuae Ofl Aeemaa 1% LY 1
R0 Preemine Ray .. .. 'y Iy A,
100 Produeer & Refiners 54, LA ne
D00 Enlt Creslt Prod,, 110 1415 147,
1Y Bnpulon Hef ., a a 3
Kiveir Shpmw Por L L., il 1 LA
Pron Skel’s o) L0, L, Sy HH) Ny
A00 kouth Tt & Ref 2 L
10D Texon TR - ni LA
1060 Vietoria (0l new. . A&7 bl h1l
10 Vialean O4F .. ... &0 hi nn
1000 Western States ., . 98 ] 2R
160 Woadburs ne nu ne
G000 Y o1 L, .. PO L | 17 18
MINING
200 Alsslin Br Columb 315 A4 HAS
L - 1 85 a5
Son A A C of Sp Af, Uiy L2y Ddy
Lot e Ledge .. .. .. 0 18 1=
10N PBosen & Montann, “a el 48
Moo Host & Mon Cons, s4 <3 B
4100 Canada. Coppar .. 83 an an
Innh Candelnrin - Min .. U5 23 25
1000 Cortes Sllver ., 04 aa 03
400 Cregson Uold ... 4 e, HeA
T Dinlores  Paperone. 1% 1" (LY
fmn Drvide st Lo, 6 11 "
SO0 Bareka 1 roesus L 25 o1 24
S Fiest Nt Moning, 1o ni 10m
1hnn 40 Minlne ¥ L 14 15
Ul Ondmden Coppey | N0 adll K
1000 Gollfle 1d Florenes, , 22 o8 =2
1000 Ginld  Zope L, 11 14 13
100 Howe Sound ... K K A
1en Independent Lead, . 20 it =h
wnn Jerome Vorile vae . ALE [ iy
tona T Mose Miuing ., b an an
o500 MeRin by g ) o4 i
A0 Mugnin Cop L diag 20& s
YA Aoty tumte 1 LM LA™ LN
SO0 Ntn Lasde ot 14 14 14
4R00 Nar ' . il i i)
AN Ney iy v an an
HUUn Nev Sy Horn n * a
ftun Nipissine W file Ay
M Bex 1 ans T n L[]
1O S 1ver Thale L n 1
SOO0 Bilver Piek 1% IR (L]
MR AW e G Vie b 4y
D000 Steward Min 14 13 14
2000 Tonopaly 1y 1 Hin uh
1200 Unir 12ast va 13 1y 1%
2000 Valeane Min . 4% 44 40
J000 Yukon Gold L., 1 1 1
1000 Buperstl Min ..... O ] 4]
HONDS
Q000 Allled Packer Op ., TU1, Tty 70
Tin Numnum Ta "33, 100% 103 % 1048
S000 Amer Light on 107 167 10%
A00D Arusr el Bw ‘M, 161 101
SN0 Anpoomiln Cap A, 0% 0Ny sy
1000 A Ta 28, .10y 108 1084
108 Arn T8 i 100 1ni 108
Feoit Parnedall  8n 165 106 " 106
12000 Bepl, S Ta W 10Uy Tnwig 1o,
Tl B Heeel Ta 'BRL102% 10U J028
WO Nut Ity oo Te, 1083 108t 108y
B lan Nat Ry s, .., B0% (DA 008,
RO 00l drinh Rs L., ., 42 a1y ay
PO S0l wiraph Sy cifa, sty a8 ax
VOO Lm0 ] B, ., MRSy KEAL MRS,
1O o Coal B o WRBy KRR, RNEy
f Culan Tel Thes L 108 105 105
P00 Lirenre & 7o Tlew, . 107 101 1
SO Th L & Hud B, ., BRY  ORly Ry |
T Erpire O & Fodn, . ARy iy Aat,
PO eey Ll Henk his, 1 1 g
B arddrch "Plre Te. . % 0O0°C 00,
i SIE D Ta Lo DAY I0RE 1088,
ool Ruliber Tu, ., BB iy LU0
an Tetesh (i Nor bn HT% 0% 0TY%
RN PN - | Rlly  Nlty
IRITIRIS T P 1TSS LTI S ¥ T VT P
T ny 03 & K As. .., . 08 nh a5
T Figirets W F Te. . 100 1 109
SO Mt 2ty Cos DN it [
DTN Ate P r|c'|. ] tnal: 100
Hanh Nut - Clonk  Bu. .. 108k 10834% 1A0Y5 |
AN Nt Taather Sa. . innty 160t 100 |
Al No Nhio Light fs. 0a i o
B0 Piite e Aa., o, e 0T BT g
SOOO Pl Kleo A, 100 Y Il 101 |
P Phillips et Tlam, 100 10§14 loﬂ'l
Puls Herv N1 T 100y 100ty 100
SO0 Joht  Giakr Te.... AR i on
P Siuka Co 78 L Innty 100 nnty
Rigin ®epes-Flosh Ta 22, 100 101 o\
SN Nenen-Rosh Ta "9 1k 1008 foisy
Hanh Shuwahesn T Colod% 1nd T0R
Shnng Eouthw Rell Tw, . 1008% 102 102%
ihon N O N Y Ta '30..107 10y 107
U = 0 N Y Nigwe Jdon ian 1w}
AU Stewart War Be 1074 1004 1074y
il fwift o Tm, '35, .100% 101Y% 101
SO Toxam o Ta_ .., 1010 101 10)'y
VO Thlal Cmage Ta ... 000 101 10l
128000 Tol Kdison Te ,...100 105% 108%
I Ly Of Prod Re L. 104 10 N3
T Wyrner Hug Te... 99 LU 1
AU Went Blee TR 000 1088 108% 1088,
1 Winchestar Tlhs ..101 100 10Nty
WA Avgentine Te ... .. 100 L L
10nids ¢4ty ¥ibherfeld fm. . 5 LA il
Vi 'y Bnlesons s RA'y  SAT,  RMa
Fogiid §ripele W, 4 4 4
0000 NV NH & H dn . TIN TN goa
15 N Y MV H & 1T Tefr AR Hi'lg Ak
1RG0 Floweion Aldn otfs 2% 04 on
VA0 Thuesian :\'gl . £ | A% ony
160000 fussian In Blem A Aty Aly  piy
11N Hw ne M‘.f ...... 1018 101% 104
2000 Ran Joaguin Lt O, #f My M
g0 U 8 ].lulu ... 48 (1} 4

COMMERCIAL

TRUST COMPANY
SPRuce 8200
Will Bay

Pub. Serv. Corp. of N. J.
Perp. Int. Bear. Ctfs,

GEO. N. FLLEMING
Lombard 8414 Maln 1480
Ind., Colum's & East'n is, 19268
York Haven Wr. Pr. 1st 5a, 1951
Indiana Bervice Corp. 3-6s,2020
Portland Ry., Lt. & Pr. 1st Pfd.
Tennesnee Rwy., Light & Power

Pfd. & Common

NEWHALL, GROSS &
DIFFENDERFFER .

WALnut 2800

Jersey cu{. Hoboken & Pater-
non 4a, 1949 ks

Penna-Ohio Elec. 6';s, 1938

Crew Levick Co. 6s, 1931

Tennessee Power 5s, 1962

Ind. Northern Trae. 0s, 1032

PETRY, TOLAND &4 WEISS
1326 Walnut St
alnut St.
Ar!entlu and Brazil Gorvt.
terling bonds, to net over

7%

Grand Trunk R, R. (Canada)
48, to net 6.50%

Kingdom of Norway 6s, 1921-31

ISAAC STARR, JR, & CO.
8PRuce 3881

Bell Telephone of Pa. 7s, 1945

Lake Superior 1at bs, 1044

Elsenlohr Com. & Pref.

Donner Steel 8% Pref.

Kankakee Gas & Elec. 1st Js,
1930

Copyright, 1922, J. C, 8, Co,, Ltd.

For ce in this column
one Spruce 6720

—_—

French Railroad
Bonds for Investment

We offer at the market
the 69 bonds of the Midi
Railroad and the 6%
bonds of the Paris-
Orleans Railroad — two
of the most important
transpertation systems in
Europe,

Under agreements con-
firmed by law, principal
and interest of both issues
are secured to the com-
panies h; the guarantee
of the Freach Govern-
ment. Investors owning
these bonds receive the
full benefit of every im-
provement in French Ex-
change,

Price and Cireular
on Request

Hemphill, Noyes @& Co.

Members New York Stook Exchange

Pranklin Bk, Bldg., Philadelphia |

Neow York Boston Scrantes
Bullasle Albeny Byrecuse  Baltimore

E have on hand and

recommend for con-
gservative investment,
bonds of a company fur-
nishing electric light and
power services in an im-
portant Pennsylvania dis-
trict having a population
of 125,000.
The bonds are tax free in
this State and at present
prices yield about 5.70¢;
on the investment,

Particulars on request.

We invite conference on all
current investment subjects.

HARPER & TURNER

Investment Bankers

| Members Philadelphia Stock Erchunge

Stock Exchange Building
seranon Philadelphia

Reading

Callable?

NIANY otherwise attrac-
* tive issues are callable

prior to maturity, and as

money rates return to nor-

mal are likely to be refunded

close to or below present
uotations,

e have compiled a list of
20 callable bonds, which we
believe could be advantage-
ously exchanged for long-
term non-callable issues.
This list, togethes, wiili -

geativas for fesinoestinet,

Sent oo gone yegegt

Parris)) & Go
Members New Yok Stook I-.’J---hnu;-'
1500 Walnut St., Phila.
115 Broadway, New York

m—

WARNING!

Protect Yoursell agulnst dishoanest
hroliers.

Be sura Your account | spale
Before buying stocks ar doing
nusiness with Irresponsible brokers
consult our INQUIRY BUREAL,
Our  weekly paper—costs
yearly.

Sample copy malled on poquest,

INVESTORS GUIDE

2 Rector Street New York
Established 15 yeury

$6 00

MOYER & CO.

MENBERS Doii BDI P d 2 0im acmanad

BANKERS & Brokkns

!

'| Greeks

| lished in the beautiful and

To the

must be ascribed the honor
of the first Mint known to
history., It was estab-
mystic Isle of Aegina, six-
teen miles from Athens.

The original method of
coinage was of the crudest
description and the sys-

tem of bmkin;i was
scarcely any more like the
modern waz in its customs
than was the coinage.

And the Greeks had no
such conveniences in bank-
ing as we of the present
day. Now you may send
your deposits by mail, if
you are not in the city,
and receive an acknowledg-
ment very quickly, Did
you ever try this method
of banking? We have it
on a very satisfactory
basis and would be glad to
show you how easy it is to
send deposits this way,

We Are in the Center of Things
Opposite Broad Street Station

| Mun of highest

——I.l'ln Chestaut SLreet emm—

Third

National Bank

Organized 1863

! A Service for

\X/E HAVE developed |
and maintain a highly

 specialized daily service in

United States Government

Bonds and Treasury Certifi-

catesat prevailingmarket prices.
, Government Securities

|
|
|
|
|
|
We make it possible for Phila-
delphia Banks and Brokers to
clear each day's transactions at a
minimum of trouble and expense;
saving them one day's interest,
transportation chargesand the re-
sponsibility of handling the secu-
rities for out-of-town shipment.

As Specialists in

We shall be glad to advise you
regarding large or small transactions,
Our telephone is Spruce 3881,

ISAAC STARR, JR,, & CO.

16th & Sansom Sta., Philadelphia
)

-~
e | T ==y

When You Plan |
An Investment. |
|
|

|

1 do you look for a security that

| has been planned with your

' interests in mind? That's the
sort of securities we offer you.

They have been planned as
investments for  conservative
people, The safety of aour |
| funds and a seven per cent
income Lo you are the specifi-
cations we insist upon. f

i Your rights have been safe.
{ guarded in cvery possible way
and we have a constructive
record of keeping faith with
our clients,

The R. L. Dollings Co.

“Bujlders of Business”

1421 Walnut Street
{ Philndelphla, Pennn,

I KNOW—
Aute Insuranes wand Hoancolne are'
an opening foremes wnlljng ,:;.1. [..“,:T,-:
,..]. ..’m.--r r--]‘ brew i ly Mmnnhker whioh this
W should loonte,  flgle e 4 0 .
Phoge W .mm. TNTH, ur | Nirean? COUERe.

v wililrs 5w
A 022, LEINIER ‘ﬂl“l'lt'l-'.

INVESTMENT BANKERS;

integrity, 5 thiraygh )y

oaperiendml denires positlon

Y oor ouyts)ide,
Box A 5IM, Ledger ffice

| vashiep,

—

WIEGNER, ROUKEY:CO

| Drexel Building, Philadelphis

r--u:mw--d May

Lall the blds, s My desn Lest for (M
hitargsts of the city, When & bid or lf
dregate of blds exgeed the wum of $100 1
will e neceranry Tor u wcontract (o by

| the Meyor nnd Counell of Now Castle et

- | be

——
L]

Public Accountant

in sising the markes
€ 'ﬂrl’o::c b by
chlnpmch.m .n"
ASK FOR FREE COPY OF
oApril issue
PRICE R.ANGE

It containe the price hisory
and other
lmponm'h

tics on 800
should be of grest assistance

ng between the i
correctly doumlnl:
course of action
the market.

Cab, phowe, worise for copy
Lomzs & BAKER
embers New York Cuerb Market
Direct Private Wirgs ="
e York Chicsga Boton Phindphl
Widener Bulldol:gncl
Telephonss RUT 0ot Hoooms 4130

BALTIMORE OFFICE
433 Equitable Bullding
Telephone - Plasa 8451

£

EE

“PROPERTY”

has always meant land
and bulldings.
Ownership of modern
buildings returns more
today than ever before.

JOHN N GILL
CONSTRUCTION co.

Commercial Buildings, Factories,
fnatitutions and Sealler Work
Fifty Years of Building Experiencs

PHILADELFHIA \

|

| Opera Management of

] Industrial Entefrises.
Industrial and Technical Inves
tigations and rts. Consalt. |
ing Fngineers to Manufacturers |

——— _-ﬁl

e s

.$50,000
Penna. Railroad
Equip. 6s
January 15, 1930
Price to Yield 8.509,
Townsend Whelen & Ca.

B0B Chestnut Street .
Members of N. ¥, & Phila, Stock Fxebs,

NEWBURGER,
HENDERSON & LOEB

Memberd New York and
Philadelphia Stock Ewchanges |

L
Central National Bank
« of Philadelphia

Chestnut Street at Fifth

Capaal §ipmmcen Surplus ond Undisided Profics Earvad §otonmm
|

~

Proposals

mlm;m ' oP¥ICE " o
A
DEPARTMEN o# PUBLIC HEALTH
584 CITY LI,
PHILADELPHIA, PA
Bealed proposals will be received at U
office _until 12 o'clock noon Tuesday. A
15, 1922, when  bida  will ba opened
schedued an follown:
BUREAD" OF HOSPITALR
D AND LUZERNE STREETE
For the construction of cold-storage boxes
For furnishing and installing sterilien
with water, nteam and drainage connsctions
campiete ready for use,
Seilod proposain wiill ba recaived at
aftice until 12 o'clork noon Thureday,
<0, 1022, when bids will be opene

scheduled s follaws:
REAL OF HOSPITALS
34TH AND PINE STREETS
Por the confitruction of an addition
the Nuraes' Home and alterations rhlnﬁ
m--u]:dm; plumbling, heating wnd electr
vurk,

aw

Hpncifications,  bluepeinin  and  forma of
wranosals  and oany information relntive W
the sterilizers and 1o the Nurses' Home mlll
v had  upon  applicatlon 1o Phillp
Juhnsan, Esq.. Architect  Prowser Huilding
ITIA Sunaoin strest. Phiadelphia . for cold
storage boxes to (ke Director's office,
City Hall

Bids froqn othars than those engaged o
eatablished in buwiness for which proposs
wra anked will not be entertnlned or ocos
sidered, Iids are invited, subject to fulut
spproprintion by Counel],

All blds must b wecompanied by & o
tifleate from the ity Holleltor that sscutity
Linn bean furnlshed, in accordance with hh‘l
provistune  of the Ordinance of Coune
20, 1RG0,

The Director resscves dhe right to accet
any proposnl, In whale or in pgre, or re

entarml Inta.

the cost of whileh ad wll i
formation

relitive thersto nipy be obitalp
Hpon  Anauiry  ug I.h? Wiflee  of the Gl
Syllvitor, ey Mall, l#llln-lnlpiml.

U BNCOLN FURLUER, M, D.
e _BMTEC O OF the Depnrtment.
NEW CANTLE CUTY BONDS B15,000,

Praposids will Lo veceivend untit 8 1M
Toewday, May &, 1032, ror il or wiy part o

wanty-fivie Thousaud Lojlars of Hond+ o M
il v

fewurd Uvam the erolit of the iy uf Ne
Camtie, Peddee wnider Aot ol e Gieneral AR
semihiy of 1he N G AR winrav A
Mareeh 21, 1017, A Blonwds vl 1 o ibe
PaImne rout An Y R ¢ N
Castie, will Lo it #of duls 1, 1022 wil
beobar amtare st oo g ity it tute of B
I Comlin per unnang e sl s nnuak
e oand will e do denmnn afions of  #aolhm
romhl nunibsred  consecutively  from ghe 1@
s, the petncinal to be payable ut the 8
piration of thivty seara from the ot of the
suue thereal, the sald Munie pel conperalis

roserving the lght o resdesgy sand TN
wronny of thein at any ngerest period it
the cxpirntion of fve yeupr From e date
Teaud, AL pronossis st be o gocdimpan
b a eeftifen choek payales o tne order of

thres per contim of the amogrt of  Boudd
awnrded  Toae Hopos awill be deliveared B
onn nfter July 1, 1922, s pouerlonhle,
tyrehweer to part weLrgsd inteest from e
Aot of the Bapde ti the e of slolivind
The righl i Peleg ey e all vde jmo vt
Aihirose w1l Hila o Chinrles &

sherty, Promidont of Cognell, Now Caslib

of Clty

By order "
CHARLE

LTI .
L IO GHERTY,
o Prowidont of Coundl
PROPOSALK FOR POWDERED ARSENATE
OF LEAD:—Depurtment of Akriculiue
Washington, Do o Afnreh 81, 1002 Realed
proposala for furnishing wnd .l--u.--rllll’;
tha New Eneiand Brates snd the State
Now Joruey one Bundred o 1001 tons of paw

dersd arssnute of |ead, will e recely ;bl
the Dwpartment unti] 2 o'eloek P M.,
day, Aprll 21, 1022, und then vpecd. B

eations and bintk Torme of proposais (a8
had  wn appllcation to the Chalrm
Wonrd of Awards, Depsrtment of Al
ture, Wisliington, . €,
SLAN b ML 1Y Hbats  AND  kDa DL
deaiers denlring to lud on suppiles foF ¥
nie Howpithl for the Inasne st Danvh
m.. durink the year ending Mav 8L
may addeess th underslsned, stating

bk o cobaryf JF BT oV

——
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