S

Railway, Ltd.
8% Convertible Gold Notes
Due 1927
Total Income during
last five fiscal years
equivalent to a yearly

average of over 215
times fixed charges.

Price yielding about
R [/ Mt
Cireular on request

The National City Company

Philadelphin—1417 Chestnut St.
Atlantic City—Chalfonte Block
1225 Boardwalk

AAdAAAAAAAA AN AAN

Why Take Chances

The rising prices of Invest.
ment Bonds are proof that it
is possible to invest safely and
wisely in these bonds and at
the same time earn profits,

We solicit inquiries and orders
for investments,

BEND FOR OUR LIST OF
RECOMMENDATIONS

. SCHIBENER,
BOENNING

&Co

INVESTMENT BONDS
1815 Walnut St., Phila.
Members Phila, Btock Erchange
1 Bell, Locost 7180

Keyntone, Race 3266

E. H. Rollil-:s_& Sons

Investment Bonds

1421 Chestnut St., Philadelphia

Phone, Locust 5300

New York Wilkea-Barre
Chicago San Franciseo

Boaton
Baltimore

—

Free of all Federal Income Taxes

Charleston, S. C.

Direct Qbligation
41/, Bonds

Due January 1, 1962
Optional January 1, 1942

Price 99.75 and Interest
To Yield

4.50%

Descriptive Civeular o request

We own and offer
Metropolitan Edison
s, 1852
at 987,

Luzerne Co. Gas &
Electric
In, 1942
at 95

All tax free in Penna,

Wipgnen BLoa. PHILADELPHIA

Members Philadelphia and
WNew York Mtwet Lvehanger

| afe Investing

is mainly a maller
of knowing where
to buy your bonds

rederick Peirce

Ford, Bacon & Davis

Ancorporated
Opumen Bosasdiied gy
erganization of expari®iced Engineer-
Mansgement Hpeclalinie In
ility and Industrial Business.
421 ENTNUT STREET
l?!’:ll.ani:l‘l'm.\
| Telephons. Spruce 8082
hlcago HSan Francliece

1 I_‘,.'
¥ i

b .

ell "cexnren Pusuic
ACCOUNTANTS

10 AR O s 15 B 7% e sl N

* BULL ENTHUSIASM

| -
| Dealings on Enormous Scale u‘

Interest Shifted to Dif-
| ferent Groups

New York, April 12, —Denlings in
today's stock mirket continued on an
ll'lmrmrmq seale with the trading brond
nl netive, The only noticeable change.
| Which i always an outstanding feature |
[of all major bull movements, was the |
shifting of activities from stocks that |
(had  made  substantinl - advances to
others that have n long way to go be-
fore they are on the same level as re- i
cent market leaders, |

A fresh impetus to the forward ewing
Cwas suppliod by the further rolnxu}iun‘
0 oney rotes, call lonns ensing from
41 1o 4 por cent.  Easing of money |
"eonditions, lowever, was  even mnrnl
forcibly exemplified In the decision of |
the Treasury Depurtment to make the |
new ecortifeates of indehredness :-I’I"Prlng‘
nt the rate of A% per cent.  This I.-|
the lowest offering put ont sinee the
Hlatter part of UMT, Quite as fmpor- |
tunt as a bulish factor were the prn-'
posed tarvi® changes, whicrh surely bulld
| fin aliost tnsirmonntable barrier
|u;:ui11-1 chivap Eurapean goods, |

The extenordinnry aetivity was main- |
tnined throughout  the forenoon, anil
Prhere ddid ot seemy to b the slightost
diminution of the bullish enthusiasin, |
for as one group showed signs of hesi- |
| tation amother was taken in hand and
rushed ahoyve previons lllkh figures of the
rear.  The small irregularities which |
| were registered in different parvts of tha |
list sufficed to put the market as a rule
tn _bettor technical form, |
| Demectie oils were the opening fen. |
tures of strength in response to further |
advanee in prices of refined prndm‘t.-,’
while the foreign olls, especially  the |
Mexiean shares, were undep persistent
pressure. Lendership  later  switelod
to the equipments, American Car anil
[l-‘n-.unlt'_\- leading that group with an
ndvines of nearly B polnrs,  Othr
cquipments<, especinlly Baldwin, Amer- |
tean aml Limg Locomotives, Pullmnmn
am] New York Air Deake, were out- |
| standing featnres at 1 1o 3 point gains. |
| Eleetrie Storage  Battery  pose -i\..!
points and motor specinlties, lm-lm]lnﬁ

tubbers, were appreciably higher. [In- |
[dependent stecls wers pepresento] by
Crucible,  Colorado Fuel,  Republice, |

| Vanadium and Nova Seotin at 1 to 2
point gains,  Woolworth featured the
chain store ssues, pising 2 points on
Udeelaration  of an extra 2 per cent
i dividend,

¥ Commodity Marlets

GRAIN MARKET
| Chicagn, April 12.—The wheat mar-
kot gdvanced e 10 ®e nt the ot -
I %ot today and early ruled firm on cov-
[ering ddue to firmer cables than ex-
pected and further private erop eom-
plaints frem  Kansps, The Liverpoal
warket opensd Yod 1o Md lower bur
radlied and closed with pet gains for
the day of Vil to 14d

Corn opened unchanged to 1,¢ higher
| and developed n tinmer tone in «ympuothy
with wheat and on smal] receipts,

ats were quiet but steady with nar-
| row prire changes,

Provislons were easier  with hogs
| which were ten cents lower,

oo Whont— Yent. close Lips 1T AM.
May .. e LRI 1A% @1 2% 1934 |
Juls 3 X 5ae o 1an Lo @120 .21y
soptember ..., 1,108 1.14% 'I.I.'ll.|[

Lurn—

| May ., W% %G BaN  an
i L e s Y O da
.-u-:-h-"“her . = (5L 157 |

ate -

Muy ' MThaE 3ty AT I
|ty At dig g |
| Beptamber e a2 ‘e

Vil |

My na ‘e
Boptembor LITLN

iy ) : s |

lard—

e | AN GH 10 42 |
Tl 1197 1110 10 9%
Semamber ., .. 11.30 *

SR
COTTON MARKET
New York, April 12.—=The eotton

minrket openesd 1 1o 3 points lower, hit
I the tone was steady, econshiering elear
wenther over the belt and poor cables
Business was mueh heavier than it has
been ot any time in some doys, nml -
cliuded  Wall Ntreet, spot houses aml .
the Sourh as sellers. Japanese interests, |
local teaders and commission concerns
| bought. After the start, the list acted
fulrly stenidly at a point or two under|
Cindtial fgures, |

The Doard of Manngers has Jecided
to close the exehange on April 22, in-
sten of  Aprell XL oo factitate the
mvement of the exelinnge fitipimaent 1o
thies tetiporary quocters ot - Wall
pireet,

Iteceipte at the parts for the duy are!
estimated gt 15,000 bales, aguinst 16,. |
GO bales o oweek ago, TLIGH boles o !
vear gy and 10 0sF bales two yeurs
uyn,

NEW YORK COFFEE MARKET

New York,  April 12 Sharp ad.
vitpes b the Rlo qoe] Naipt futures
tinrhet thiba morning vl the dwindling

of the Ioenl stoek cansed getive huying
in o the near posttions ot the start of |
the doval eoffre futures mnrker 1oday. |

First prices were 11 to 17 points net
lighor, May and July erossing the 10-
vent leeel,

It was pointed out today that the
enrly positions were virtually cornered,
bt 1t was not believen that any at- |

teipt would be made 1o foree extreme |
pirlees, Avronnd

wild=duy, the early |
bidge  attraeted  peallzing ond  prioes |
visei]l off 2t S pornes, Cost ol froight |
ofters wore pgndn bere on o dgher basls, |
Yestenday, Iio offered,  eonst
anel Ceetght, ot TLAS eonts wnld in veply |

Wity

to o cable hat the prloe was oo high,
s <% cotne haek ot L1800 T T were q\hmuil
ND 'S W eenta, bitt ot iy uffepe
PoR & CO. MENT I Oy s s \Er e ooy CHICEWY o
w | gt K-
1421 Chestoot Street, Philndelphla Prev. i Oren
Ma R A I L TN E
—_— U ) H] Lf'l;:[;; .‘?.‘
TRl n { s BTN
iR ~ jr it L msow l|:[‘
; DIVIDENDS DECLARED |
GEO. A. HUHN.& SONS || - oot o o s
BTO(KS AND BONDN ] o Mych of pecor |
re _of ihe Philadelphl New S Fiy 1%
mhm (\iﬂ?’l Btock I‘:t'c‘uln‘“ pe i fnfyan, § ominor, |
New Verk Cotten Kichwoze i oretenrid Aay &1 Lo Mok .:rJ‘:‘Z."..!:”'
Cemmission Orders Executed In lay ) ' et
All the Principal Markets . “‘llf::}l Stoares, I|I'.-' . fustiarly $1
Liderty Bonds—Bought and Sold b A Btack. pavable Juno 1 to stock |
Belivus Bldg,, 1418 W ) e BroN, L A o ]
NV R iralonyoione e[| it eow, Compans. 2o conte on cins'A |
s A common, of e

Un olnss if

non and of $1.756 on r o preferance,

dividend un wrior proference s payuble |

May 1 1o wtock of recurd Aprll 21, and on |

A and B comman whares, May 10 to atock |

wf record My 1, |
Fostum erenl Companv, initinl of $1.25

mon and of $2 on preferced, leoth pay- |

) Cibtel
while Afay 1 to wtack of recoard Aprll 24

Uodan T far Company, quarteriy §1.75
an cgmmon and prefereved, Doth peyvable June
1 to stock of regurd May o,

Yellua Cab Compahy, three monthly 4'v.
idendn of Hdly cenie Ju ble Ma June 1 |
nnd Julv 1 to stork of record Aprll 20, May

|

g owned Jurer 2, respactively
Yellow Cab Manufecturing Comprny fh.’r'pl
monthly dividards cf A0 esptn. DAYALIS Mal
1, June 1 and July 1 Lo stock of record Aprif |
May 20 nnd June 20, powpretivey |
Dyrnam Honlery Mills, gquarterly 1% jper
cont on preferred, payable MMay 1 1o stock nll

| yevurd April 20,

BANK CLEARINGS
i Houk clearings today compared with cors
| responding dey IQ’-I Ewo yeors; .

23 1421 1920
IPhile, . 378,000,000 S$T1,48%,2687 !u.’lu-.:y
owtere i Yt A
: % 4
A\

U

NEW YORK STOCK EXCHANGE TRANSACTIONS )

¥ 1:80 Net Div, 10 Net
Baten InE BTOCK Migh Low  P.M. Chee, | Salew Ind STOUK High low P, M. Chee.
200 .. Adamm Express ,... 66 658 664 + 1 300 8 Kresge 8 8,...,.,.139% 130% 1398+ W
1000 .. Advance Rumely ., 18 17% 18 4+ Y| 4100 ., Lackawanna Steel,. 864 54T 564 + 114
500 3 Advanc Rumely pf. 50 498 50 + 1% 100 .. Laclede Gas of 8t I, 6 62 62 - W
6800 ., Ajax Rubber ...... 17% 16% 17+ 4 100 .. Lake Erls & W pf 32 32l 2% ..
200 ., Alaska Juneau G M 1MW . 14 w .. 3400 ¢ Lee Rubber Tire.... 344 33 34 4+ 1%
2800 4 Allled Chem & Dye. 6814 87% 67% + W 3400 l;’ Lehigh Yalley..... . 63% 2% 62% - Ia
1000 4 Allis-Chalmers 49%  ABN  4B% ., 2100 Lima Locomotive.,. 1143% 112% 113%+ 1
100 7 Allis-Chalmers pf.. 93% 93% 93+ % 100 7 Lima Locomotive pr113 113 113 + 114
100 .. Am Agrio Chem .. 40%  40%  40% .. 500 .. Loewe Co.........~19% 154 154 ..
500 .. Am Agric Chem pf. 68 68 68 -~ 4| 500 1 Loft Candy........ 12% - 12% 12% ..
900 .. Amer Beet Bugar... 41% 40 4114 & !5; 1100 * .. Looms-Wiles Biscult 483 48 A%+ W
900 ., Am Bosch Magneto, 487 47 A7% - 4 200 12 Loriliard Tobacco.,100% 150% 1350% + %
100 4 Am B Shoe Fdynew 617 617 6%+ | 100 7 Loulsville & Nash..118 115 115~ 114
1400 .. Am Can ..,.,..... 49% 4944 49% — % | 4300 .75 MecIntyre new...,., 19% 191 19% + &
300 7 Am Can pte......104 104 104 o+ la| 2200 .. Mallinson & Co..... 22% 22% 2214 ..
600 12 Amer Car & m;...wgu l?; l?gﬂ'l- 3& L‘O)g 7 t:‘umnm“ Co pf.... g;u g:u ‘gqui ;;5
200 ., Am Chicle ....... . ++ Manatl Suwar...... 4 4
100 ,, Am Cotton OIl ... 26 26l4 2614 % | 1100 4 Manhat Elec Supply 5% 591 59% 4+ W
100 .. Am i'otton Ol pf.. 56% 5614 S56l4— !a 1700 7 Manhat Elev Guar,, 44% 43% 445+ W
200 .. Am Drug Syn .... 6 6 6 - 400 2 Manhat Shirt..,., .39l 8% 39 - ¥
1700 .. Am Hide & Leather 16'4 1574 16l ¢ :i 100 .. Market 8t Rwy.... 9% 9% 9N - W
900 .. Am Hide & Leath pt 71'3 70 Tint 1% 100 .. Market 8t Rwy pf,. 47 47 a7 - 3%
300 7 Am Tce 107 107 107 -~ 14 1300 6 Mar St Ry pr pr.. 63 625 62% - Y
200 6 Am loe pf ........ 80 794 794~ 1M 500 .. Mar St Rwy 24 pf., 30 27 28% - 2%
8800 ,, Am Internat Corp.. 47% 46l 47+ 1% 500 .. Marlin Oll........, 28} 28 2. .,
200 1 Am-La France Eng 12 117% 12+ }" 2400 2 Martin Parry...... 29% 8% 29%+ N
1200 ,, Am Linseed ..... .. B4 33% M - 4 100 .. Max Motor Class A 65 65 65 v
100 .. Am Linseed pt ... 56% 56% 56N 214 100 .. Max Claes B...... 20% 20% 204- M
9379 ., Am locomotive ...114'3s 112 14l 4+ 24 1500 8 May Dept Stores..120% 119% 1193 4 15
100 7 Am Locomotive pt..115 115 115 .. 10200 12 Mexican Petroleum 13414 13215 133% + &
600 4 Am Radiator ..., 88 86 84 4 21| 1400 2 Miami Copper...... 200 2914 2944 ..
SR R B S B e T
« Am ip Com .. ' s 4 . vale Steel..... . % ¥
2000 .. Am Smelt ........ 59 58% 58M - M| 800 [ Minna s Louls. ... 1014 OK 9%~ %
100 .. Am Smelt pt SBec A 93 93 9 190 4 MStP&ESStMLL 6314 63% 63%-" W
2500 3 Am Steel Foundries 39 Y BW 400 .. Mo Kansis & Texns 8 7% B + &
600 7 Am Steel Fays pf.. 9813 97% 98'a 1 1M| 2300 [ Mo Kan & Tex (wi) 14% 14 MG+ W
11000 .. Am Sugar Ref .... 75'3 724 781§ ' 2% 300 .. Mo Kan & T (wi) pt 35% 385% 35% - &
100 7 Am Sugar Ref pt.. 9813 98'a 9813 T A 16800 [ M K & Tex 1staw.. 17% 17% 1% - %
200 .. Am Sumatra .,..., 32% 32'% 32'a- | 200 . MK&Tpf Istaw., 168 16% 168~ %
900 9 Am Tel & Tel...,.120% 12012 120% .. | 1200 .. Aissour| Pacific 24% 241, 24% + %
1500 12 Am Tobncco ....... 140% 140 . 140 ‘?:, 2000 .. Mo Pacific pf...... 58 5714 57— &
800 12 Am Tobaecco B ... 136% 136 ) 1 2 N T o 4500 2 Montana Power... ,71 68 14 1%+ 3%
600 ., Am Whaterworks ., 12% 124 12% i : 100 T Montana Power pf. 104 104 104+
400 . Am Watrwks 6% pf 327% 311%™ ‘12:‘ :’i 303 ., Mont Ward & Co.., 19% 19 19%— 14
6500 T Am Woolen ,..... Vs 88'; 99 4 100 ., National Acme. .. 1614 164 1614 N
2900 ., Am Writ Paper pf.. 36'3 34 6% - 4 | 200 7 Natlonnl m,.ml'l'_.:ugie‘ 135'% 1351 + 1%
100 « Am Zine Tead & 8., 16% 161 16% T 4600 v« Nat Con & Cable.. Iy 2% g 4 N
100 .. Am Zinec 14 & 8 pf. 42 42 42 g| 490 .. Nat En & Stamp.. 36% 36 36% + U
6200 ., Anaconda Copper., 53% 53 BY, 300 @ National Lead..... 8113 oty 9lg- f4
100 .. Ann Arbor pf.,.... 48 g B 200 7 National Tead pf.. 111 111 11— 4§
300 Awsota Renlization., 18 1'a oM~ % 200 .. NatRRofMexist 11% V1% 1% %
400 & Asso D tioods 1st pt 81 80'y B0 . 1500 Nat R Rof M 2d pt 5% 54 5% - %
500 6 Asso Ol 1133 1131 1134 1 2600 . Nev Con Conper. . 18 15% 5%+ %
600 6 Atch Top & San Fe og% 98's 98- M| ‘00 g U pov Sperer-. 18 iR gnt B
2400 .. Atlan Bir & Atlantic 37Th 3'a gg L '! 1300 .. N Y Alr Brake.... 75 23 75 a
200 7 Atlantle Coast Line 9R's 0B a% ¢ % 900 B New York Central. 88% 87% B7% - %
20300 ., Atlantle Fruit.,... 4% 4 a3 - 14| 200 21 New York Dock.... 3214 3213 32+ %
1200 ., ALGuUf & WIS S 33l 32 24+ 13| 6600 .. New York N H & H 21 2004 21 + W
100 .. AtG & WISSpt2a 24 2t L sl 21000 "3 New York Ont & W 28% 27% 27%- &
1200 .. Atias Tock Corp... 21% 21 :é.:’. % | 1200 7 Norfolk & Wenstern10573 10514 10574 + %
1200 Austin_ Nlchols. ... 26l 257h & : [ 100 3 North Amer otfs 567 56 % 567 + %
13500 7 Baldwin Locomotivel17% 116'a 117% © 1% 100 3 N Amerlean I'l.‘{fu lzii 42145 215+ %
100 6 Baldwin Loco pf...109 =~ 109 '2:;;‘ -1 *2400  § Northern Paeific... 76 76 & 76 - 14
B‘;"g" y B“E'imow : n’:}o nt :gf' 337.; 603 . ':gg .- ;';'O\'a Scotia 8 & C. 33 32 ?%"5 + 2%
mg : ﬂ:}Tnf:?r:..:r;no;:?. 59': 89 89,, e | 2100 . ..21'3 }::gr‘!: !l‘tlenf“r '5.,_, '§,.,- 2% ..
5200 .. Harnsdale (A) ,.... ::: :z 2 _‘,5_‘: “"_:' :gg +. Ont Silver Mining.. 7% 7% 7% + :q
900 "G Dermenem ateel. 12 7618 73 73 18| ggp0 Ot Hletor....aad 13" 1347 v
7000 § Betn Steel B0 297 20 g8 L 114|990 2 Owenw Bott Mach.. 33X 3244 331 11
€0 .. Booth Fisherien... 6% 6% %= | g0 picic g Blec. o8 sok SNt
700 Brit Em Steel...... 12 1 12 1 Vel 18700 '3 pacifie oIl 8 £7% STt %
100 T Brit Em St st tpff ;;:: I;'i ;;"’z : 12::[ ?;gg 6 Pan-Amer DPetrol.. 64% 633 54?2 -
1200 Beit Em Stea) 24 p 4 £ i 6 Pan-Amer kil 7% 57 £ R
6402 Hilvn Rapid Transit 23 21% 23 :-" 300 .. Panhandle B a?; 8% Bt %
2200 Bkin BT cifs of dep 211, 20 21'% 7500 . Parlsh & Bingham. 17 1515 16 + 1
100 . Brklyn U'nion Gas.. a4 04 94 III- 4000 L] P"“T‘.}'I\'.Tﬂl R R.. 42% ‘zli 42% -
1100 . Brown Shoe........ 50 49 ;g - . 6200 .. Penn Seab Steel, .. 1113 " 1" - Va
100 7 Brown Shoe pf,.... 92 92 i 1000 Peoples Gas Chicago 85 84% 84% &+ 4
200 8§ Burns Bros A.....128 127% 123" ‘4 1000 .. Pere Marquette.... 29% 20% 2073 + 14
2400 ? Burna Rroa B...... 40% S ‘6" . 500 K Pere Marquetts pr. 6704 67'% 67145 4 4
700 .. Rutte Copper & Zinc STh 6% N1 W 100§ Pere Marq prier pf 75'5 75'% 7544+ 2!
2100 . Butte & Sup Cop.. 29% ?3‘? 2875 i 5 700 3 Philadelphla Co.... 3914 a9 39 - 3
500 .. Butterlikx Co....... 30 22 30 4 '|I_ 100 .. Phillips-Jones ..... a1 91 a1 1
600 .. Caddo Cen O & R.. 14 13%  I3M T M4l 3700 2 philips Per....... 37% 6% 37+ %
1400 ¢ California Packing. 77%  77's 772 ¢ 2100 .. plerce-Arrow Motor 2073 2015 20'% .,
2100 ., California Petrolm. 56l  557a  E6ly & 14 800 .. Pierce-Arrow Mot pf 42 Al &2 - Yy
3800 .. Calilahan Zine & Ld 7! 6y 6 .. 600 .. Pleres Ofl,...... .. 9% 9 913 1+ 14
1200 10 Canadian Pacific..,14134 140% 140% — 4 100§ Pierce OIl pf....... 53 53 3 + 1
100 7 Case J 1 1st pf.... 784 78 7Bl i Y4 100 7 Pitts Steal pf...... 89% 893  B9% — 114
6100 ., Central Leather.... 40%  39% 3974+ 32| 9600 .. Pitts & West Va.. 341, 33 BYLF L
350 . Central Leatherpf.. 73%  73%  73% - '] 200 6 Plux & W Va pr.. 8315 3% 8313+
4100 ., Cerro-de-Pasco .... 37%  36lp  37% & 1 1000 1!; Pond Creek Coal... 17% 167 16% - !4
3200 & Chandler Motors... 78'a 77% 77% - 600 .. Pressed Steel Car.. 78! 28 781 4+ 1
1200 4 Chesapeake & Ohio. GB'z  647¢ €5 M| 2900 | ' producers Refiners. 28% 27% 28% + 114
700 .. Chicago & Alton... , 9" 9‘_ 9“ s | 300 6 Pub Service of N J 858 8515 85 % — [
100 L. Chi&EIN(new). 234 231 234 .. 2100 8 Pullman ..........128 = 1231 1246 & 1
B S 11 (new) r: . 5 .. P v 14 28 40155 1!
1500 1\ Chicago & Gr Weat. 87 BY BN L [ 6400 2 Pure Ol a1, 3% Wil e
3900 .. Chi & Gr "‘-;"trnf- . gi".: ;2"' ;2,, F ol ;gg 8 Pure Oil pf........ 102 132 HI 4
SLChiMI & St L. : ¢ 2 - 8 Rallway Stecl Spg.100 100 R
2333 Chi MI &St Ppt.. 1% 401s  40% - 14 100 .41 Rand Mines. ... .. 25':: 25'-2 51+ 14
1500 6 Chi & Northwestern 741s 733 7315 .| 3100 .. Ray Con Copper.... 16 153 1533 &+ 15
96320 . ChimT & Pac...... 464 "5:‘! 457y " 5200 4 Reading ......... . 78'% 77% 77% - g
400 7 ChiR1&Pac 7% pf 96 95'% 26 T | 2800 ., Remington Typewrlt 363 24 B+ 1%
2800 .. Chile Copper...... 18% 18 1B = M. 100 . Rem Typewrit 7d pt 55! 58ty B8l ~ 214
600 .. Chino Copper...... 29 28% 288 .. | 100 .. Replogi~ Steel..... . 34ly 341§ 34lg L
300 .. Cluert-Peabody .... B4la 53 - 5100 .. Repub Iron & Steel. B8'% 57'3 57% + U4
1930 4 Coca-Cola ......... 49l 49 9 4 WK 100 2 Rep Iron & Steel pt B1!2  B1'4  B11F .
1600 .. Colo Fuel & Iron.. 33%  32'4 23 2 300 .. Republic Motors.... 7% 7% 7% ..
300 2 Colorado & Southern 4815 48 4814 M| 1600 .. RT Reynolds Toh o 46V  45% 46l 4 %
109 4 Colorado & So 1st pt 01 ; 61 :‘I 2 M 100 Robert Reis & Co.. 17 4 17 170 =~
1100 6 tolum Gas & Elec. . €473 84 L 8 | 100 .. It Rels & Co Ist pf 69 69 6 i 4
600 .. Colum tiraphophone 3% * 213 I v 117006.20 Royal Dutch N Y.. 64% 63' 644+ %
200 .. ("ol Giraphophone pt 15l 159' 15l — 4 200 1 St Joseph Lead.... 1376  138%  13% — 14
5100 4 Comput Tab Rec,.. 75 74y 74", ‘2 1200 |, 8t Louis San Fran,. 30'3 291 293 - 13
.J,‘UD Consol Clgar . ... 28 27% 28 11, W0 ., St L& S W R 1%, 30% 30 % 30% 4 14
100 .. Consol mar pf.... 60 €0 60 i 5 | 1000 .. Santn Cecelin Sugar 5%  4'a 5@+ %
100 Conanl Dis Ins. __,”03. 109;: 1098 i ?igg +» Saxon Motor,...... 4l ;1; Ay~ 4
7 Consolldated Cias... 4l 2a- a2 .. Beaboard Alr Line., 7 Ta 6% ..
Iggg . Consol Textilem. ... 13% 13'5 1312 - la 1400 .. Seab Air Line pf.. 12%  11h 1l - %
1400 .. Continental Can..., 68 67 674+ | 2000 .. Sears-Roebuck .... 75s 74N 75 4 1y
3200 4 Corn Products Ref.103% 103~ 104 & 14 400 .. Seneca Cop Corp... 14'a 141y 14% + 14
26700 213 Conden & C0...... 39% 7MW 39K - 1%a| 000 31y Shell Transport.... 453 45!  45% 4+
6400 .. Crucible Steel...... €6~ 64N 6513 14| 25300 T Sinelair O, ,...... 26% 25 26%+ %
300 7 Crucible Steel pf.. 870 8713 87)3 — 13| 500 [ Sloss-ShefMeld ..... 45% 45 45ly-~ g
2700 .. Cubin Am Sugar... 2313 23~ 234+ 1 1 2020 ¢ Southern Pacifie.... 90 89% BIK- §
2600 .. Cubn (‘ane Sugar. 16% - 15% 163 4 8% | 1330 . Southern Rall...... 237  23% 23% .,
5607 .. +'ubn Cone Sug pf.. 36% 35 S6i 1 1 | 1600 .. Nouthern Rail pf... 553 55 55 A
1700 .. Davieon Chemical.. 83— 2304 S344~ Y& | 1100 4 Standard Ol of Cal 977 7 97144+ %4
1002.568 Twheers ¢« Min ltd. 205 “? - "ol'-' + 1 1200 5 Standard Oll of N J178% 175!3 1774/ + 24
100 6 Trel Laek & West..115% 115% 115% .. | 300 7 3tand Oll of N J pri143% 114% 1143 ..
100 K Detrolt FEdison..... 10612 106!z 10G!3 - '2| 1300 2 Stewart Warner Spd A 403 41+ %
400 1 Tome Mines..... -. 28%% 25 25 2500 .. Stromberg Carb,... 9% 581y 58% 4+ 3
100 2 Durham Heslery... 25 . 25 | 32200 7 Studebaker ,...... L122 1193 1200, - 4
159 10 Eastman Kodak....750 745 75 + 5 | 100 7 Studebaker pf..,... 1093 109% 109% 4 ‘%
§70 12 KElec Storage Bat...175l4 171% 1743; 4 4 | 100 .. Superior Steel..... .37 37 3Tp - 1y
200 .. Emerson-Brant pf.. 29 274 29 - 1 | 300 ., Huperior OV Corp,. 5% 513 (Y I
500 & Iindicott-Johnson .. B4 !“3_ 93%{; Balg + 15! 600 ., Hweeta Co of Amer, 4 4 4 e
JB00 .. Trle ... viceniannes 1313 iz'u 127 - 3% 300 .. Temt Corn & F A" 2% 214 2% ..
1600 .. Vrie Int pf.o...... - 21% 0% 20% - T4i 1100 ., Tenn Cop & Chem.. 12'4 12 12l + %
200 Tirle 2d pfooceeec-n 1415 141, 141, . 9500 3 Texas CO...rree.. . 46 458 SRE
6300 & Famous Players I.. B82% 81 82 ] 2400 | Tex Gulf & Sulp.. 43% 42y 423 - i,
200 g Famous Plavers ptf, 96!z 26 . 96 !4 s JB00 .. Texas & Paclfle.... 34% 341y 40 - 1y
100 4 Fhed Min & Smit pf F9'; 3013 3915 ‘s 6900 1 Texas & Pac C & O 28% 29 2804+ %
1.3{_,.3 10 1 sher Hody. L1130 113 11214 2% 10) .. Third Ave.......,, 2113 21'; 214 + 3
100 8 Fisher Body of O pt 95 05 295 ‘2 200 Tidewater Ofl,..... 120 120 120 ': 4
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Free of All Taxes in Pennaylo: Wdll&
Dollar Annum m: and Inher.
i mnc’:, Taxes n‘lm Income Taxes)

Metropolitan Edison Company

(PENNSYLVANIA)

First & Refunding Mortgage Gold Bonds, Series “B” 6%
Denominations, $1000, $600, $100. Due Feb. 1, 1952

Territory:
64 communities in Eastern Pennsylvania, incl{ding Read-
ing and Lebanon.

Security: ' -
First mortgage on portion of properties; direct mportgage
on all properties, subject to $2,570,000 underlying (closed
mortgage) bonds.

Valuation: .
Aggregate figure, based on engineers’ report of October
31, 1920, plus subsequent expenditures and including
investment in securities of affiliated companies, $15,350,918,
as coripared with total bonded debt to be outstanding of
$8,718,000. -

Earnings:
For 12 months ended February 28, 1922, gross, including
other income, $2,782,663 ; net, $1,092,088. Annual inter.
est on total mortgage indebtedness, $529,240,

Market:

Application will be made in due course to list this serjes
of bonds on the New York Stock Exchange.

Price 98% and Interest; Yielding About 6.10%

A ciroular fully descriptive of this issue will be supplieg
tpon requcat.

HALSEY, STUART & CO.

INCORPORATED _
Land Title Bldg., Philadelphia—Phone Locust 7410
UCHICAGO NEW YORK PHILADELPHIA BOSTON
DETROIT MILWAUKEE MINNEAPIOLI® BT. LOUIS

| As Rails Improve
Do You Know Which
| Are Best ? I

A general tendency toward betterment does not
necessarily mean that an investor should choose
indiscriminately from a list of railroad obliga-
tions,

Improvement in the position of railroad securities
should determine the investor to make certain
which are really the best purchases,

In all fairness to yourself, first obtain a detailed
analysis of the leading railroads and their secur-
ities. Our statistical organization has prepared
an exhaustive report covering the various rail-
road securities and we can advise you which re-
turn the highest yield compatible with unqdes-
tioned safety.

We will gladly consult with you upon request.

BROOKE, STOKES & CO.

Members Philadelphia Stock Exchange
140 South Fifteenth Street
Philadelphia

734 Fifteenth St. N. W,
Washington

102 St. Paul St.
Baltimore

605 CHESTNUT STREET

|

| Btutement of Condition April 1at, 1022
‘ The funds of the Company are Invested as follows:
|

Cash In Office and BANKS. cooviiviineee e e ane e § 282,21787
Collateral LOANA .. .uvvuno.., e ST e 1,246,303.456
Commercial PRPEE .ot W T W 48,020.36
Government und Rallrond Bonds . ..., .. ., . ... . """ 601,793,258 |
IFirst Morigage loans o e I Y T T 1,783.061.97
Huuking House and other Heal Estate. ..., ....... ... & 24280110
Mizcellaneous .o iinn v i, A v e A R T 1,620 K5
51.205.7]3.35
| Amount due Iwpositors .. .. ...,.. $2,000.944.57
| Liss Bills Payable ... .., . ::..uun,nr'o $0.084.044.57 |l
R ———
This leaves for the additlenal nrotection of depositors

n surplus of

| conthllrplus of .. ooocriiiee ittt o $2,120,774.08
‘on ] Hpital, S00L,000,00; 8 . §900, g H
i Undivided Profits, $93,235.50 ; :nnf-ruvrrlflfi.‘. X lﬂtl[l[l'l}(.lﬂ 127,638.50
TRUST DEPARTMENT {
TruBt FOUDAE & e oo i s s st oree oo o s ey $1,956,267.70 |
Real Estato in charge of.,, . .., .. . [ 0 i 26,900,00 ‘
| OFFICERS

T. Morris Perot, Jr,, Pres, George M. Headerson, Vice Pres.
W. H. Jungkurth, Jr., Secy & Treas. Wm. E. Clear, Asst. Secy. & Trean,

DIRECTORS |
Allen H. Heed :
Henry Paul Buseh

‘harles W, Weck, Jr.

ure Biddle |

Thomas R, Tunnis

T. Morris I'erot, dr,
David Milne

Girorge M, Hendersop h
Willlam Menry Brooks t

Arthur W. Hutton
d. Lloyd Conten John P. 3
Francls R. Taylor ohn ', Mackiean

Il-'uru-u H, Hemperloy |

Frank J. Stul

' TAX FREE MUNICIPAL BONDS ‘s

W"Mllwsyﬁl
City of East Orangs, N, ). 5s
City of Trontom, N. 1. 53
City of Bayonne, . ). 55

1949 to returm 4.25%
1944-48 ¢« 425%
1048 4.30%
193639 “ 440%

M. M. FREEMAN & CO.

453 Ghostowt 1. Phiedoiphia
Tolophone Lombard 0710.0711.0712

“

T —

Guarantee Trust and

|
Safe Deposit Co.|
"s'}gﬁ-zn“phmnntﬂtmt' |
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TAX RETURNS AUDITS GYSTEMS

I. Franklin Howard & Co.




