3Vis, 48 & 4V

SAO PAULO
5s, 1905-1907
(Guilder 8s)

NORWAY 3s, 35 & 4s

" BUENOS AIRES
41,8 & 5s

GRAND TRUNK
PACIFIC
3s & 4s of 1962
4s, 1955
Branch Line 4s, 1939

Canada Atlantic 4s, 1955

CASSEL Nunes & Co.

Members New Yorle Stock Drchange
60 Broadway
Telephone Bowling Green 3141

New York

Pr Wood, Gund

- ———

April

“ Bond Offerings

Our offerings of con-
servative investments
include Canadian gov-
ernment, provincial,
municipal and cor-
poration bonds, and
foreign  government
bonds, all pavable in
New York funds and
vielding abont

51" to 7.

Write for Circular P.411

[ncnrpary

y & Co.

14 Wall Street, New York

Toranta

e Ntee!

Winnlpes
London, ng, Montreal

Non-Callable

79, Sinking Fund Bonds

Dua April 1 1M
To Yield about 7.50""

The bonds are the direct obli.
gation of a Gas and Electric
Company operating in Pennayl.
vania, which reports gross
earnings for the
over $1,400,000 and net earn-

ings of over $600,000.

The Bonds are further guar-
anteed as to principal and in-
terest by a Company which
wreports net earnings, after all
interest charges, in exceas of

$630,000.

Upen request, we will be glad
to send you a circular, covering

this issue.

STROUD & CO.

In corporated

1429 Walnut St, Philadelphia

120 Broadway, New York

UNITED STATES

VICTORY
NOTES
REGISTERED

EFAURITIES DETARTMENT

COMMERCIAL

TRUST COMPANY

Member Federal

City Hall Square West

ast year of

Spruce 8200

Beserve Syatem

Central Vermont 5s, 1930
Empire Gas & Fuel 6s, 1924
New Orleans Ry. & Lt. 7s
Otto Eisenlohr Com. & Pfd.

Philadeiphin
Woew Vork Dish Exthangs Miw Vewn

GARRISON & CO.

WIDENER BUILDING, PMILADELPHIA

"

1] e
Somh Baekange  Pyooametons Tpag s 130
or MT3

Continental Pass. Rwy.
Frankford & Southwark Pass.
Camden & Suburban Rwy.
Central National Bank

"§ 2d & 3d Sts. Pass Rwy.

. | West Phila. Pass Rwy.

MORLEY, WOOD & CO.

333 Chestnut Street

N, g, St ‘s
Members 5. . & !’;1‘ 1%“:& Fach's,

lLembard

e —————

ities@)dervice

Company

Series ‘D" Convertible

7%
Gold Debentures

HENRY L. DOHERTY & CO.
| §04 Morris Bldg., Philadelphia

— - ——— — —

™ vewna. Tax-Tres

PAUL & CO.

1
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MOVENENT

Recognized Pool Issues Carried
Into New High Ground, While
General List Hesitated

New Vork, Aprell 11, Hleavs profit- |
trking sales on the one band. and ag- |

gressive pool operations in o0 few s
leoted  speceulative  specinlties on the
ather, prodineed contlicting currents in
towlny's =toek market.  1'riee movement
of the muin body of stocks was more
Irpegulnr, as result of the enormone vol-
ume of realizing which the geneeal lisg
has eneonnters in the last twa or
three vowsions,  The treading. however,
pven in the socks where the  profirs
tnking <nles wre the hivaviest, was about
cvenly balaneod and the reeessiond were

wnimportant, being chiefly of fractional |

ammnts,

(hiteome of the fAest session of the
Genoa Conference  wns generally  saf-
isfoetary 1o both the financinl nmed mar-
ket fomimuanity, aned hind the technical
position of the market heen otherwise,

(thers 1 pa adonbt bat that the news

fromm Iraly would hiave supplled n fresh
fmpetus o the constructive movemont
The powors ta he, however, woers g|js-
pose] o eneonrnge a modernte reacs
ting, feeling eontident g buving power
nt slightlv Tawer levels  ju gnthering
stemdily Al e ecertmim e prove more
than efforrive in offsetting snles of eariy
lnlﬁ'h.'l:-u'rn

It was thesr nnderlving buving orders

whivh kept the regetion following the
igher opening reaching materia! pro-

pertions, As g matter of fact, the wlinle
market vontinued to give grogmnd stuh
hornhy and A= soom os venltzing pressyr
daavil prices rehonnd sasils In rhe

meantime senowed pool petivities wiis
noevidenoe i soattering parts of the
y it same remarkable sue

Mosat

esefil sy Stuidebnker.  Centreal
Feantoer, American U and Stromberg
fit goins of 1o b podnes wepe added 10
the mtny new high records for the vene,
Among the less sonsplegous shares Tron
Products ar o goin of 2%, paints Al
Flectrie Storpge Batiees's rise of 07,
Poinits Ay ity peominent fearires
These adsinees we=e made during the
regettonary tarn in witich <k =tocks
ne Mestonn and Pan- Mmeriean P'etro-

Tevm. Famous Plasers, Westinghose, !
Corn Prodaets, Segrs-oehinek ang Das. |

vison Chentieal aern carringd down 1 o
o innts Whils the tending stee] shnres
cuewold an melination o shide off, oh.

jee sreel shares, potaldy Novn Seotin,
inid Breitish Fhnpire first pre.
il wt rising prices
fower-piplend ralle glen

frrved we

! b | = n resul of avaranight
Poleveloprients in the ecoal strike situa-
| than The Interborn Conpoltdated {esues
buwere weak svrs of the s ey gronup.,
! rofleeting n beeader distemination  of

plans of the |rﬂ!-|‘]h’\'n|1ﬁh-\lf‘tr- 1u1t1'!"'l
handhaliiers for foreclosing on the Intop.
boratigh Ranul ‘Transit sovel, whiich was
Interboroggl Canenlidatesl <« seineipal
e tneome in the dnsx when In-
terha Rapil Translt wp< paving
Y nep Clividends. Ferther steength

Iwis shten by Marke: SMreeet Ruftway
| preferre

1 nitd Rutlwavs lo-
<trente. Mackas Campimes, Colinm
hin s ansd Peonle’s Gipp

Commodity Markets

GRAIN MARXET
Chicpgn, Apr 11 W ohogr e fped

| gt 1t the nutoet vm vnsiep cphies

Fhom  Tavernon! whete s elosed
Yol dower and on the belief +hat Firae
terdny s uprurn had hesn due lnrgely
tov wvering wlaels hined left the '

4 owenher tdchnenl pogition
el wns <l g dbiring U vt by
..... noprices sdnvolopad  Farphe o wop),
T Pl o] wT ',-.. 1er & b

o owns o stemedy it D sart. ol
st prices anehanged o Liglher
gt sy casedd off in gvinnarthie st

| viear and under Tiguideg o

fMats followed .-"!\ und  eased off
Lds

ufter a steady opeWing
I'rovisions weps  quist g i
vhanged, Hogs apened 10w lowes
Wohie gt e 1o
' 1 1Ay
A:p . 1 1T iy
¥ Be P i AL Y
|
Ma Ak, ' AN
' CLEN ant
- re 1%
L
. ! 3T T AR 3 0
* 400 Vg ANy .
. S -
B
Ny 5 1 n3
Sprrambn= " . heCLLE Y
aalt’ . 1102 dEEe )
b 11.97 11 21 =3
.":‘ |

COTTON MARKET
New York, April 1l.—Anatler wet

{«pall in the sentral and sastern portions

of the eotton belt cnueed A frmer npen-

[ing an the exchange. with prices up 4

to 9 pnines I'iie onples wore horter

Land added 1o the firmness hiere. Farls
Lreading feartares ineiuding suppirt froa

SNew Opleans, Wall straet mal Lives
ronl, anid selling ardees from *Southern
wire hioyses and spor coprerns laaier
these offseings sapplied the demang und
wrieek eased obour T opodnts from inl-
il levels

The Natwna! Viinness Newneint on exe
timutes the consumption, of (attan by

L patie mills in Mardh LS T
| bl This vompares with 473,000 jgileg

i Fabraary and 435000 bales In March
conaue hurean figures

nt the ports for the nports
nre estimated pr 22000 hales, agninst
26,028 hales n week aso, 10108 hiples A

venr Ago Aad JHTRD bules rweg yeurs
WE"
P 1M
‘ Y
LU T
amber
Innuar

NEW YORK COFFEE MARKET

New York, Apret 11 e eofen fu-
tures market apened anchianged 1 4
peints higher this monin Tratisae-
tinne an the call nere 1‘--"a"ﬂf| th Nepe
rembar and Marel

At omlday priees eld eloxe o the
inirinl g
1416 dist

of 4 points, thers lwing
an tn sel]l camtracts, with,

frowever.  only  a  muvlerars  emand, @

teailing heing nuier.  What firnn affers
wore hore varls In the cast ind frelghit
market slinwed no lewer prices, some
uwf thein belng slighriv higher Jobhing
heaiavs roported B bGrin o strong spwl
murket.
I:II‘\'

July

Ngtamper
Liecembar

Today's Range in Liberty Bonds

Lo P

Liberty Slys . s TR R
h )

Liberty 1st 418 000 TRl

| Liberty & 4bgs, . D008 D600

Liberty 20 $hgx.. WML30 0.0 D004
’ £ ]

Liberre Ath 40 s, G000 52 400050

Vietory N 4%, 1000 88 106 S0 1000, 843

DIVIDENDS DECLARED

Fart Warth Pover ) n
AUATIeT | B foeprand po whi
e i 1 1 A f 1

T | G

puvable Muy 1 o

'

e e BN € v ik e e ORI = . ¢ oD

NEW YORK STOCK EXCHANGE TRANSACTIONS

NORE RREGULAR -

highs for the venr, bur the!
| transpaEtation #Foyn ns n \.\fh'\l!\ sprmen

1 U'-“
‘nn’J
100
200
600
<00
100

100

11700

00

"1G0
1710
1500

5100

8600

GREI0

2700

100

4700

100

0300
1300
8600

1002
200
100

nn
<09
TRO0

no0

100

ak00

1500
on

w100

2700

e
2800

160
1!'J’J
200

1900

160
100
109

e
;900
rOO
11303
100
500
3100
100
1030
200
00
100
100
200
100
40D
4000
&100
200
V0
100
ADD
5400
5200
ano
160
200
160

LATTS
in s STOCK High
Adame Expross 66 '9
2 Advanc Rumely pf. 47%
{ Alr NMeduction 54
Alax Rubber . ...,. 16%
Alnska Gold Mines. ]
Alaskn Juneuu i M 1'a
4 Allled Chem & Dye. 684
T Allled Chem & T* pr106's
1 Allls-Chalmers 49'a
oo AmoAgrie Chem ., 407§
At Agrie Chem pf. 68'y
4 Ani Bank Note .... 75
Amier Best Sugar. ., Al
Am Bosch Magneto. 48%

4 Am B Ehoe Fidy new 614
Ami B 8ho F pf new 103

Am Can

Amer Car & ‘l-'ﬂ:.-. v d

Am Chiele .
Am Cotten € ..,
Am Cotton Ol pf. .
A Drug sSvn

Am Hide & I.vnih-u'
Am Hide & leath p?f
iAm lee

Am Internat Corp. .

5613
634
158

70'%
108

467§

I Am-La France Eng 117

T Am Locomotive pf. . 115

Am Linseed .. .....
Am Lineecd pf ..

35'a
56 %

Am Lecomotive ., 11213

4+ Am Radiator ..... 88'z
Am Safety Razor Bla
Am Smely e L R

VA Smelt pt , OB,
Am Simelt pf Sec A 92

12 Am Snuft |, | .. 132
A Slilp & Com .. 145,

T Am Bieel Foundries 20

TAmM Beel Mys pf.. 96%

- Am Bugar Ref , ., 72™

T Am SBugar Ref pf,., 988
Am Sumatra ,..... 33%
Am Bumatra Tob pf 64'y

8 Ain Tel & Tel.... .120™
Am Tohacco .- 1393

12 Am Tobacea B ..., 135'3

£ Am Tobaceo pf new100';
Ay Watrwks 67, pf 29%
Aoy Waonlen . .. ROy
A Writ Paper pf 32%
A Zlpe T " Smit 16 %
Am Zine 1.4 & 8 pf, A
Ananconda  Copper. . 52%
Ann Arbor pf...... 48

£ Aman 10, .. 142

E Al Top & San Fe 987
Atlan Hir & Atlantle 33
Attantie Coast Line 98
Atlantle Fruit..... 4%y
Midull & W1 S8 33
At G & WIS BSpf23'z

T AU Nefining pf. . L. 114%

. Atlis Tack torp... 211%

6 Austin Nlchols 26

T Austin Nickel| pf . B4,

T Baldwin Lovomotivel16'a
Raltimeare & Ohio 47

4 Baltimore & Ohio pf 61
Barnudnle ('lase LM
Rarnsdals ('lass B, . 33

Ws M ¥
7%
a4
112
B0y

7

1 Bteel. | 10a

T Hrit Bm 5t 1st pf. 71 %
Brit Em Stes] 24 pf 25's

S Hreoklsn Edieon. | 106'%
Bliyn Rapld Transit 23'a
Biin R T ctfs of dep 213

.. Brklyn U'nion Gians a4

B Rurns Bros A 128%

2 Burna Bros B, . 413

7 Bush Term Blg pf.. 9214
Butte CCupper & Zine 63
Butte & Sup Cop.. 28%
Cadido Cen O & W 135

6 Califorsia Packing. 77's
Callfornia Petroim. 55
Calinban Zine & La 7

10 anadinn Pacifie. .. 141 %

. arson HII Mining. 14’3

. entral Leather. ... 397

.entral Leathee pf. . 73%

o Uarroede-Pascn 36w

6 Chandler Motars. L

4 Chesapeake & Ohin, B3y
Chicago & Alton... 94

. Uhicago & Alton pf. 193

UKL & B (new) 245
Chi & BT inew )y pf 4413
“hicago & Gir West B's

. Cht & Gr West pf 22'%

LU M & S P, 249
Rl Ml & St P pf.. 41

5 Ch! & Northweatern 73174
fhin 1 & Par . A%

O T & Pac 80 pe B

TCMNIETA T pff 05
Fh St P M&E O &5
i‘hile opper . 18

.. Chino Capper. .. . 287y
o Fley Cin °hi & | 1L 64
.. Clurtt-Peabody |, S54';

4 Cnca-ola . .. #R!
Mnlo Fuel & lron,. f!'i'z

2 tolorado & Southern 4813

4 olorado & So 1at prf 611%

8 (olum Gos & Eleo.. EB5'$
Colum Geaphophone 3%
*n! Ciraphophone pf 151%

{ Comiput Tabh Ree 744
Cones! Nia Ine . 3,

T “onsnlidated Gax . 1107
Fonsnl Cigar, . N7y

. ttopsal Taxtiies. 14

.. Cetinental Can L

{ Corn Products Fef 103,

g Copden & (o, aA7'a
. rucible Stee! . B5'§
T "rurihla Stes; pf.. B8
., Cuban Am Suygar... 21
T Cub--Amer Sugar pf 92
«. C'yba Uune Hugar. 186
Myba Cane Sug pf.. 5%
Mavisan “hemieca! . B5%
28 Twhears  Min Lid. 183
'elawar: & Hudeon1213

v Dl loick & Wemt, 1153

& letrnlr Edison 1069
14 Mines_ 25

v Fastman Wodal . 735%

Y lee Storage Hat L 17272

& Fadieott-Johnson 1

T Endicoti.Johnson pf 109 %
birle . 13%
Frls 1mt pfo. ..., wd's
Frin 2d pf 1413

8 Fanousn Plavers 1., Bd

§ Famous Players pf. 96%

4 Fed Min & Smit pf 19%

11 Figher Body.. '08'a
¥isk Rubber . 167§
Freeport Texas 17
iaston Wma & Wig S
vienaral  Asphalt 665

£ jeneral Clgar TAN

= Cenera)] Clgar pf. 1020

7 Visnopsl Cigar deb pf100

i tisneral TFlectric 162

wrn! Motors 3

% Gen Motors deh T 93
Goodrich B P A

= (leaadrien B F pf Bh
ciranby an M & M 26
Gray Davis. ee 1B

T tireat Northern p*., 75

4 vireatl North tire ctfs 47

o atl?f Mobtla & Nor 1"

L. Gulf Mah & MNure pf 28'%
Gull State sl . B5'y

. Finbirstow 1] Cable 2%

¥ Hartman (orp 1
Hendes Mg 0 . 1814

3 Momentuke Mining. 70
Houstan (M. ., ... 9%
HHupp Motorcar. ... 17%
Hydraulle Steel, ..., 9

7 Hilnoly Central..... 107

.. Jndiahoma Ref...., 39

.. Inspiration Cen Cop 41

2 Interh Con Corp.. 4
Interh Con Unrp pf 1014
Intarnat Agricul 10%%

7T Int Harv new pf...110

'y Int 'ement, L, a4

¢ Inter Camb Eng . 263,

. Int Mer Marina, ... 1915

§ Int Mer Murine pf. 7913

. Internut Motortruck 383

7 1ut Motortrk 1st pf 81

.. International Nickel 17

.. Internationsl Paper 47%

& Inter Paper pf stpd 675

., Invincible OIl Corp 18%
Iron Products..... . 45
tsland Ofl. . ... .uue Ta
Jrowel Tea......... 19N
Jewel Tea pf ..., 66

. Jones Bros Tea 187
IKansan & fiulf. CLY
an ity Southern, 27%

¢ Kan 'ty SBo prf. . 57 \n

.. Keliy-8pg Tire. .. A7

6 Kelly-Spg T 67 pf 770

fid'z
120'3
139 %
135y
1001,
29'z
BA7)
122
16'n

7%

73,
Al

aay

3944

>
'+
rr

iF
a

-
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7 Kelney Wheel pf....103
« Kennecott Copper,, 30%

.. Keystone T & R.... 17%
§ Kresge 8 S,..,.... 139

Lackawanna Rteel., 55%
Laclede Gas of St 1, 62%
Lake Erfe & W pr 32%
Lehigh Valley...... 64 1%
Ligkett & Myers pfii2%h
lLima Locomotive,,.112

Tosws Co.,.,..... 1514
loft Candy........ 13
Looss-Wiles Biscult 42

Torillard Tobueco. . 150 %
Lorillard Tabacen pf113ly
Loulsville & Neah. 11614
Maokay Cos. .. .. .. BAYG
Mackay Co pf,..... 63%
MceIntyre new...,.. 18%
Mallinson & Co..... 224
Mullinson Co pf.... B0

Manat! Sugar...... 46

Manhat Flee Supply 604
Manhat Elev Guar.. 45%
Market 8t Rwy.... 9%
Market 8t Rwy pf.. 504

Mar St Rwy 24 pf.. 32

« Marlin o, ........ 28
Martin Rockwell... 15%
Martin Parry...... 2814
Meth Alkali ....... 32'%

. Max Motor Class A 84%
Max Class B...... 20!

B May Dept Stores,.116%

2 Mexican Petroleum 1344

2 Miami Coppeg. ..... 29'%

4 Michigan Cent. ... 128

0 Middle States Corp. 1414

« Midvale Steel..... 1
. Minn & St Louis.... 104
)

Mo Kansas & Texas

«« Mo Kan & Tex (wi) 1414
<« Mo Kan & T (wi) pt 361§
o MK & Tex 1ot aw,, 17%
+ Mirzour| Paelfic.... 2414
+« Mo Pacifte pf,..... 58%
4 Montana Power... 677
. Mont Ward & Co,.. 197
8 Mullins Body s

National Acme, 16'3

T Natlonal Biecuit, . 133%

Nat Con & Cable,. 3'a

<. Nat Fn & Stamp.. 6%
8 Natlonal Tead.... 917
¢ National T.ead pf 112

. Nat RRof M2apf 5%

Nev ("on Copper... 151§

€N O Tex & Mex.... 664

. N Y Alr Brake.... 71

B New Yok Central, 88'3

5 New York € & St |, 65

ENYCh & St[.2pr 68Y%
23 New York Dock,... 324

b New York Dock pf 57'%

New York N 11 & ¥ 208

3 New York Ont & W 287

2\:m-fn]k & Western1057%
North Amer otfs. .., 567

3
: N American pf otfs. 42'%

Northern Parcifie... 77%
Nova Seotln 8 & . 30

© Okla Prod & Ref... 2%

Orphrum  Clreult, .. 198
Otis Rteel .., ..., 16%
fotin Steel pf.o.. ... 6474
Ciwens Bott Maeh.., 32%
Pacive Gas & Tlee.. 68'%
Paelfie O}, ...,.... 55'2
Fan-Amer Perol.. 65

Pan-Amer B....... =8

Fanhandle ........ 7'%
Parish & Bingham. 14/,
Penneyivania M R.. 42%
Fenn Seab Steel, .. 11%

5 Panples Qas Chickgn 8%

Peoria. & Fastern.. 16%
Prero Marquette. ... 30's
Pere Marquette pf. 67%
'are Marq prior pf 73

Philadelphia Co.... 393
Phillips Pet....... 6'p
Plerce-Arrow  Motor 207,
Pleren-Arrow Mot pf 424
Pierce O, ........ %

‘s Plarce oi) pf...,... 52
i Pitts Coal......... 60
€ Pitte Coal pf...... 92

Pitts & West Va.. 33

6 Titta & W Va pf. ., B27§
1l Pond Creek Coal, .. 17
. Preesed Stes] Car,. B

Prossed Stee]l Car pf 9%
Froducers Hefinera. 2715

T'ub Service of N J 85
Pullman . DR b i
Punta Alegre Sugar 40';
Pure O)1, YT EER™
Pure o4 pf . ,.....101%
Nnllway Star] Spg. 993
Nond Mines, treae 28

Ray fon Copper..., 1513

4 Reading ... ...... 7194

? Reading 24 pf..... 48
.« Remington Typewrit 35

. Replogls Ktesl, . ... 4%

Repub Iron & Steel, 584
Rep Tron & Steel pf 82

Nepublic Motora. ... 7%
R T Revnolds Tob » 464
II'T Neynoldy Tob pfillig

108005 20 Royal Tutch N Y.. 62%
++ 8t Louis San Fran.. 30'3

StL&FWMNR.., i0%

. 8t 1, Seuthwest pf. 4415

“anta Cocelia Sugar A4Alj
Savage Armu...... 20

Saxon Motor....,. . A4';
Seaboard Alr Line., 68';
Seabh Ar Line pf.., 12'a

. Sears-Roebuck .... 75%
. Seneca Cop Corp... 14

. Shattuck Ariz Corp A%

3'z Shell Tranaport.... 4%%

Sinelair O, .. ..... 25%

Slose-Shefeld ..... 46

&0 Porto Nico Sugnr 49'%
Southemn Pacfie.. .. 90
Southern Ral).. ... 24,

Southern Rail pf .. 553
Standard Oil of Cal 974
Standard Ol of N J17814

Studebaker ... .. L1207

T Studebnker pf....,.108!5%
. Superior O] Corp.., 5'3z

Superior Steel ... 48

Sweets Co of Amer, 4'y

Teme Corn & F “A" 214

Tenn Cop & Clism., 1%
4 Texas Co....... .,, A%
Tex Gulf & Rulp.. 423
Texas & VPacifie ... 351,
Texas & Pac O & 1) 28';
Third Ave. ..... ., 2115
Tobacoas Produets.. 6%
THL L& W etfs B.. 28%
T Stl. & W pf «fsR. 41z

. Transcom ™). ..... 97
4 Tranmue Wm Stes| 41

6 Unlon Bag & FPaper 627

Union OI1....,., o 185

10 Union Pacifie , ...1375

4 Union Facihe pi . 7139
.. United Alloy Steel., 35

oo United Drug....... 7014
8 Unitad Truit Laa 144

's United Retall Stores 4814

U"SCI P& Way |, 378

FEUSCT P& FAv pf 69

1" 8 Food U'rpdyctn 8§13
1" 8 Ind Alvohe! .. 46%
I8 Emeit & Hef,., 38
WS ealty & lmp. 6543
IS Rubber........ 634
I’ 8 Rubber 1<t pf., 10514
1" 8 Bteel . ... .,... . 990
Iy 8 Steel pf....., 11713
Utah Copper...,,,, 66
Utah 8Sec. ,......... 17'%
, Vanadium Corp, .., A4l
.o Va-Car Chemical.,. 3514
.. Va-Car Chemical pf 82
«. Vivadou Ine..,,... 1"
o Wabash ... ..., 9%
. Wabash pf A ..., 31!3

Wheeling & LK ...

White Oil Coep.... 10
White €4l rix ...« !4

. Wiek Hpene Sr orp 16%

Lo B
Wonlworth ¥ W, , 1614
Worthington Pump, 53'%

Willya-Overiand

Worth Pump pf A.. 920

]
4
L]
& Warth Pump pr 8., 72
8

Wright Acro..,,.e. B%

R

 EERTE SEF

Mar St Ry pr pf.. 63 of

CSE

2.

Ll

l f

TRAGE B
REACHED NEW TOP

Profit-Taking Carried P. R. T.
Down to 3084 —Wider Market
for Phila. Insulated Wire

The spectacular rise in Electric Stor-
age Battery, carrying that np«»inlt;‘to
a new high record for the year at 172%.

Lor 5 points above Inst, night's final quo-

tation, and the continned henvyl_lprﬂl'lt-
taking in Philadelphin Rapid Transit
were the outstanding developments of
the local market,

The further elevation of mef‘h’!(‘
Storage Battery, was partly in reflec-
tion to the buoyant movement in t_nn
stock on the big hoard, and partly In
responss to the glowing reports con-
cerning the growing business of the
concern. This, it was reported, had
renched such o stage as to foreshadow
an early operation of the new Urescent-
ville plant, The new stock reached
43%% on small transactions, which on
the basis of the proposed exchange of
four shares of new for one of the old
rtock, would give a value of 174 for
the old, )

The liberal realizing sales in P. R.
T.. which caused a further reaction
to 3084, or 31, pointa nnder the top
rice made last week, was not surpris-
rn; in view of the almost perpendicu=
lar rise from 1784 since lost  winter,
Thers was some selling on the valun-
tion figures which are expreted to be
resented by the city officinls at the

blic  Service (Commission heaving,
sither today or tomorrow, and which
are expected to show a materinl dif-

| terence  from  that given by the

company. The shares of the underly-
ing eompanlies were not affected, Union
Traction being particularly firm at 42,

The trading In the general list wax
quister, Pennscivanin cased off  to
4215, 'There was a broader market for
the shares of the Philadelphia Insulated

Wire Company, showing the underwrit-,

ing syndieate were getting into action,
American Stores issues were well sus-
tained. lLake Superior shaded under
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'nited Rwy Tnvest., 197,
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11 on modernte vealizing sales, ']‘I]nrv
wera amall dealings in American Gas,

% | Consolidated Traction of New Jersey,

Insurance Company of North America,
Lehigh Navigation, Pennsylvania Salt,

Y | Cambria Tron, York RRallways aud I'hil-
'3 | adelphia and Western at uhchanged or

alightly echanged prices.
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Financial Briefs

Marech, 1021, and $6,075,258 in 1020,
—American Snfety Razor Corporation
reports for the first quarter of 1092

rate of approximately £1.60 por share,

{=—Jd. Williston Smith, president of the H

Woest End Trust Company, was eloeted

‘n director of the Philadelphin Company
for Guarantering Mortgages, )

Money in clreulution April 1, 85.-
Maveh 1, 1022, and  S6, 002,250,007
April 1, 1021,

n share, to stockholders has met with
gomil response,

[ —=The average prire of the twentr ge-
a | tive industrinls advanced 48 per cent |
| sesterday to 01,11, while the twenty
roilroads advaneed .10 per copt to
84.01

i'lu;Jm. Dadge  Corparation reports
£R,530,008 after clinrges anid deprecig-
R1.67 a share in 1020,

—Rteport of Chieago and Westory In-
diana Railroad Company for the vear

previous Fear.

of $T03.562 in the previous ypeqr,

2 |~~According 1o reports In rallvoard

circles, the February showing of all

but twa of the 200 Hnes indicates g to. |
tal net aperating ineome of yore thiin |

| profit 881,670 after charges and Fog.

Western Maryland. 1075
W Maryland 24 pf, 194
Western Pacifie. .., 22
Western Pacifie pf.. 6013
Western [Unfon Te!, 4984
Wesling ¥ & M,,,, 63)s

9%

Wheelling & I. E pf 20§
White Motor ..., LY A

B4T.000,000, ar ovey RLO0OO000 mors

{than previons estimates, based on pe.
', | ports submitted by 180 rogds, !

—8tromberg Carburetor Compane for
vear ended Decomber 31, shows e

eral taxes, equal 1o £1.05 5 &
T5,0000 shares capitnl stock tni:n::gﬂn
agninst net profit £340,101, o g4.50
1n 1['3" b wtbey
Atchison  Rallwny  handled 24,301
ears durlng the first seven duyys of
April compared with 25485 for the cor-
responding period o vear nga, [y
rreuses were registered in lop
lnmber and oil, while othep :Enjlj:u‘a:‘nltsif
ties were of less volume,
—The Shawinlgan Waler and Power
Company will on July 1 redesin the
outstanding 83,085,000 of 715 nep eent
secured convertible gold notes diye July
1, 1026, at 104 prr cent and aeorynd
interest, These notes, fssued i Jype
20, are secured by 8 315,000 1 noer

[eenr Beries T8 first IImrI;n}'rl bonils,

BANK CLEARINGS

Hank clearings today, comuar .
responding “'“9.3.“‘ WO ¥eira: o with.cu
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Metropolitan Edison Company

(PENNSYLVANIA)

First & Refunding Mortgage Gold Bonds, Series “B” §%
Denominations, $1000, $800, $100. Due Feb. 1, 1982

Territory:
64 communities in Eastern Pennsylvania, including Read.
ing and Lebanon.

Security:
First mortgage on portion of properties; direct moitgage
on all properties, subject to $2,570,000 undeflying (closed
mortgage) bonds.

Valuation:
Aggregate figure, based on engineers’ repurt of October
31, 1920, plus subsequent expenditures and including
investment in securitics of affiliated companies, $15,350,918,
as compared with total bonded debt to be outstanding of
$8,718,000.

Earnings:
For 12 months ended February 28, 1922, gross, including
other income, $2,782,663 ; net, $1,092,088. Annual inter.
est on total mortgage indebtedness, $529,240,

Market:

Application will_be made in due course to list this series
of bonds on the New York Stock Exchange.

Price 98% and Interest; Yielding About 6.10%

A cirenlar fully deseriptive of this {ssve will be supplisd
upon request,

-_—

HALSEY, STUART &-CO.|

INCORPORATED

Land Title Bldg., Philadelphia—Phone Locust 7410

CHICAGO NFEW YORRK FHILADELPHIA BOBTON
DETROIT MILWAUREE MINNEAPOLIS 8T. LOUIS
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~TUnited Cigar Rtares  Mareh ulesi
were 88,013,354 agnins: £6,400 608 in |

net earnings of 8332548, or at the ||

44016180 L against 85,488, T02,708

—'ure O] Company reporis offering of
12807500 common stock at par, §25

for year ended Decomber 31 ner losa

tion, ageinst net inconie 8733112 op

ended December 31 shows net inrogme |
of 8518411, or $10.33 » share in mpj

~—For the year ended Decembne 311
RBooth Fisherles Company reporis Jous |
of $2,230,044 after charges and (o- |
preciation.  This compares with defiois |

Serves to Prevent
Credit Losses

What Our Service and Collection Dept.
Means to Manufacturers and Jobbers

Some of the American's Policies of Credit Insurance
guarantee to cover not only the various forms of actual
insolvency, but also include and cover accounts which,
at the election of the assured, are due and pavable at
the time of filing, but not over sixty days past due,
under the original terms of sale.

The New York Insurance Dept., in its March 6th re-
port on examination of the American Credit-Indemnity
Co., says:

“*Undoubtedly the activities of the service and collection depart-
ment have lowered loss ratios, afforded efficient service at a min-
imum cost, rendered collections more certain and assured prompt
“recovery to the Policyliolder, any such collections being immed-
iately remitted to assured, without waiting for adjustment at
the end of Policy period. Furthermore, notices filed under the
rollection provision of the Bond are acrepted as proved eluims
and save the assured the necessity of substantiating his claim at
maturity of Rond.**

Write or phone today far full particulars,  No obligution.

Payments to Palicyreiders over $11,000.000.00

e AMERICAN CREDIT- INDEMNITY CO.
or NEW YORK E.M. TREAT. presiDEnT

. ISBUES STANDARD UNLIMITED POLIGIES

W. J. Morphy, Manager .
J. F. McFadden, General Agent
1011 Chestnut St.

Phone—Filbert 5503
Philadelphia, Pa.

$274,000
CARBON COUNTY, PENNA.
HIGHWAY IMPROVEIMENT
4!2% BONDS

PRICES AND MATURITIES AS FOLLOWS:

$173,000 DUE APRIL 1, 1937, AT 104,16
68,000 DUE APRIL 1, 1942, AT 105.07
43.000 DUE APRIL 1, 1947, AT 1056.82

ACCRUED INTEREST TO BE ADDED

TO NET 4.125¢,

REILLY, BROCK & CO.
306 CHESTNUT ST.
PHILADELPHIA

When a title is fully in-
sured, your property
rights and claims are
known and secure.

The =atisfaction that comes
from the knowledge of this
fact is alone worth-the small
cost involved,

Our Title Insurance facilities
are a source of great pride o
us, as we believe them to be
cqualed by few in this city.

North Philadelphia Trust Co,
Broad St. and Germantown Ava,
Above Erie Ave, Philadelphia
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