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ESTABLISHED 18S5
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.. BIOREN & CO.

iv BANKERS
410 Chestnut St., Philadelphia

Government,
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and Corporation
Securities
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We own and offer

Joint Stock Land Bank

5s, 1951

at 101
The bends r Inxtrumrn-talltlr- a

of the I. s. t.evrrn-me- nt

and are frre from nil
taxes n(,lt inher.tnnie tu.r.
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Thirty Year
Secured Sinking Fund

Convertible Geld Bends
Dated April 1, 1032 D.ir Mn.r 1, ter

Company is largest hydro-electri- c

development in United
States east of Niagara Felia.
Serves about 200 tewni in five
New England States and in New

'Yerk through contract with
large commercial users, local
electric lighting companies and
electric railways.

Tax refund in Pennsylvan'a
Company pays 2 Nermal

Federal Income Tax.

Price te net 6.45' i

Baker, Yeung & Company
JOSEl'II W. SWAIV, Jr., Memtctr

Land Title Bldg.

Bosten Philadelphia

w
f One

Year Age
The various Issues of Libeity
Bends were selling around
869; today they are selling
about 99?r,

Other high-KTad- c bends were

h selling around an 8r'e basis;
today 6 1c

fr There are still opportunities
If. te invest in really geed bendsI. te yield from 6.10 te 7.507c.
p?

tt. May w Mend you a littt

Mackie, Creuse Ce.
RKAI. ESTATi: THL'HT IW.nO,

Walnut 6'i30 Kscs flSTD

.

kSi'
fiy f

"PROPERTY"
has always meant land
and buildings.

Ownership of modern
buildings returns mere
today than ever before.

JOHN N. GILL

CONSTRUCTION CO.
Cemmtrrtaf Building!, Facter'ui,
hililatiem and Smaller Werk

.V I Fifty Years of IiuiUUng Experience
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Oil IliillUlns

fei
WANTED

LIT BROS. STOCK
FOR SALE

Stanley Ce. of America StockHe H. F. BACHMAN
BANKERS

& CO.
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200

toe

2C0
300

Liberal Realizing Encountered 200
100

in Industrials, but Was eoe
400

. Readily Absorbed 300
toe
200
100

New Yerk. April 10. Dealings In 100
, today's stock market were soinewhnt 2500
under tlie high pressure of Inst week, 100

. but still continued en n large scale. 200
I Price movement nits nlsn narrower, 100

with meie IrrcRiilnrltA . The renl fea-
ture,

toe
of the dnv's mnrkct, however, wit 100

IN rcinurknblc absorption cnpnclt.v. 300
'I'liere wns every evidence of further peel 103
dRrlbiitlnii in the highly mnnlpuhitUe 400
InduMrlnl specialties, Imf tlil wns off-n- 100

by the continued strength mid toe
spcculittlnit In the 000

mlK Ah experienced en Snturduy, the 300
murliet hml powerful bulwntk In the 300
underlying bii.ving orders, which were 100
Mifilclent most of the time te tnke care 100
of the sulci, 703

Little tbnt wiik Interfiling occurred 100
exer the week-en- but the opening 110

100disclosed extensive itccuin-ulntle- n 1000of hu.vlng elder", in 103the rnlls mid some of the lower-price- d 100Independent steel shnrcs. The llrit 100mined supplemented liit week's gnliw, 100even the cealers Ignoring the latent m- - 200
I t of the trlke situation. Southern 200
I'.iclllc. Hemline. Chlciisit uml Nurtli- - 300
wc-tc- in mill H. iiiul O. were iimeiig tlie toe
group which sum m tnclr best pilcei 100
of the jeur. 200

The lrregiilmlt) following the inltlnl 200
mlnnieM ludlcited the tuurket wns 100

u geed de.ll of nielit-Inkin- 1600
being cptfltill conspicuous in the 100

which wns nut surmising In 400
J lew of the tenor of the weekh nmiket 300
ii'tti't", most el which sounded "u wnin- - 1300
lug iigulnst icikless trading In the 203

peel issues. 'I'he mils itiiiliitiilned 200
a stieng front and Indic.ited further nc- - 2800
cumulatien and a tendency mi all sides EOO

te shift te this division of the tuurket. 100
As a result the main body of stocks 600
moved along en mere normal lines with 1300
a notable absence of (lie spectacular ' 300
stieng-iiii- n methods recent se com-meif--

800
tlie movement of the recognized 800

peel favorites. 300
Next te the rails the Independent I 200

200steel hhiiiei were among the strong! r COOtciituiei, (Jiilf States showing u gain of 400ever '2 points en the favorable charac- - '

1000br of the .March operntlens, but the 2200etln r steels, ns well as the oe,uiments. 100
miners iiiii oil", iiirew nil ineir lienvt- - 100
ne-- s before neon en mere cenlident nb- - 100sorption of liethhhem, Crucible, Unld-- I 300
win. Sludebuker and Mexican I'etre- - 600
leiim. (In the etber hand, the local' 400
triu tieii'i eased under reuimng. Iiut 100
tliei utilities, espeelallv the larket 600

Strict Itiillwn and I'nlteil U.iiluiiys of 100
aii ir.mclste, were stieng. 100

1200

Commodity JIarhcts 500
200
900

GRAIN MARKET 100
200Chicago. April in. There was a ion- - 300llunntlnti of Sntuidiiv's leveiiiig mele-ine- 200

In the wheat market .it the outset 2800
tuihiv and pi Ices tan up 1'ie te li'.iC 200
without ineeuuterliiK much opposition. 6600
The trftde took a mete fnveinble view 800
of the foreign pelitii 11K situation, mil. ?00
us sterling wns up li. te 1''. simrts 4800
levcred fit II v despite the fnet that inrlj 2100
indications failed te point te m-- busl-li- e 3600

is and the weather was f.iver.ible for 1600
the new nep, 600

The coins,, 'lulus fo'lewed wheal and 100
em 11 ad,,inceii "n, while e.its weie up 800

'e te r,c. 2600
800i'h m Pn r no u,i n V f

Vi 3.' I .".1 'rl ",v, lilT, 1600
Iul I je 'a 1 Jl'i J 1 Jtl3 .'!, 3600
(ptPinN r t n l r.. 9700t'ein

M" .'il. ii :.!iit r.ii'i 100
li I!.". en 1.1V. 103
etmlv,r II",. (If ij i ,;., 2900nut
li 3if. a;1, v :its 500

Inn .i'i 41. 600
Si'ptrmbflr 4l'l 1200

115 403M iv 1 0.",
l.nril 100

lull 1! ". II 111 330Srptrmlirr ' 1 r P or 1300Hid
100
600COTTON MARKET 8300

New Yerk, Apill 10. Influenced bv :iuu
weak cables and faveiabh wiather the 4200
cotton market opened n tilde easy 100

with firl prices generally mi. 500
changed te III points net lower. The 2500
lute months were the steadiest, Xew 403
Orleans nnd local traders and spot 1700
houses and Liverpool inteiests were en 1900
both sbles of the market After the 1800

3000t.irt the market was fulrlj active, ex-c- f 300it Ma, which iidnced its premium 1002ever .lul.v te 44 points. 1400
it-v- 00 300I le.e OtlMi V M

M i IT sll 17 7", IT 70 10
July IT 4i IT US IT JS 700
October IT..'! IT 1.1 IT 1J 2001 T HI IT 14 . ...
Junuary 17 1U IT 07 . 7100

New Orleans. April 10. The local 2000
cotton exchange from Mas 1 te Septcm- - 800
her illl, inclusive, will open dally at 7200
8 A. M. nnd close nt 1 V. M., Central 2100

200time, except en Snturduvs, when the 200closing will be at 10 A. M 200
1000

NEW YORK COFFEE MARKET 100
New Yerk, April 10 The local coffee 200

futures market opened T te 10 neints 3600
higher this morning en the firmer teno 300
te the Santes and Kin futuie markits. 400
Km showed gains of 'M) iel ami 25600

i S.intes was 7fi te 1,"0 rem higher 50 T

The opening advance! curried price! 20C0
bni-- te within ,'t or 1 points of the' 300
best figures touched en the buj lug 100

movement last week. It was promoted 400
bj ,the continued tiunness of Mr.i.il. 1500

7300nliturally emphasising the question of ?00importing or replacing ce-t- s, which Is 100beiemlng mere tmpeitnnt fiem a eon- -' 100
tiuct market standpoint us Muy up- - 12600pie.ichcs mnturit.v, and as consuming 100
demand Improves The juhniic.' in 500
0.IV' for Mav and 0.."7e for Septem-
ber

203
met incieased reall.lng, hewevir. 600

and pliers eased off a few points from 100
the best in censcipienr 100

l'r.'V C' nv (ln-- n 400Muy l sl'(f s", il --,, in no
July li T'.l-- Til li s',T u 07 200
Hptmber J 170 IS i nil 100
UeccmU'r U.4UU47 U 01 I) A3 600UIJ 6300

0200FOREIGN EXCHANGE 1000
New Yerk, April 10. Incidental te C200

the favorable anticipations of piogresa 200
te be undo at the (lenea eenfeunce 100

the market showed decided st length 700
largely en Londen nnd I'.iris enlm. 100
The market was exceptional in one 100

in that marks jmrtu Ipated te an 1303

extent. The greatest Improvement was 1600

in francs, Kelglans nnd Ine. isolation, "500

compared with Saturdays linal figuirs. 100

showed sterling up 1 i rent, fiancs u,i 1003
?00

Of Kelglnns up 4, lire up 0'j, pesetas 1400down i, Swiss down 1. Danish up ,", 600Norway down 5. Swisllsh unchanged, 100guilder down 3 and murks up I1 3, toe
At the end of the first hnlt he ir, 1000

the market was a simile under tnc best 100
figures us follews: Sterling cab'e- 203
4,4L'Vi, ilemnnd 4,41i ; franc cab'es
0.123. chicks 0.22: lire cables 7.V1,
checks 5AVi marks .34.

X lie premium en cw 10. U funds In
Mrmlrcnl tml.ii- - ns rpilneeil In 'Jl nee ajsrlerly" -
cent, partly en ueceunt of lean eper- - My

, 1.

utieiis. This is the lowest prom um v.r- - fl,A, i'n
tually en the entire inevefment. The dis. let

c.bie. ...!'. inn a.-- coffee
TOPAY-- OPENINQ QUOrATION'B Ntl

?rlilf Jn9S I.lr. Qullilers I Coffee
Psmand ..... . 'lft 5 41H ST.IO I close, ea
CsWss S.43 HM.'jTll9 T" w,wrwi Wl W 15.

W'A 1 ii - A. s.

riSfc,.!liT.4.V. .. ft.v"""" l I'
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NEW YORK STOCK EXCHANGE TRANSACTIONS
110

HTOCK Hlsh P. M.
3 Advane Humely pf. 47 Vi 47H.. Ajax ttuhber 16H 16JJ-J-

.

. . Alaska, deld Mints. H
4 Allltd chem Dye. 67 H 67H-10- 6(4

7 Allied Ohem A If pM06l.4
4 .... 4B 48 H .
7 pf.. 93

.. Am Agrle Chem . 40 H

.. Am Agrlc Chem pf. 66 i u .

4 Am Uank Nete .... 76 !i 76r-4114- -43

. Amer Beet Hug-a- . . 41 Hi
.. Am Besch Magneto. 43yi U

4 Am I! Shee Fily new 62 02
7 Am B She F pf new 1027b i 102H-48- 14

. Am Can 48 Va

7 Am Can pf 103 103K
12 Amer Cur & l'dy... 15514 i 18314
.. Am Cblcle 12Ki 1214 .
.. Am Cotten Oil .... 23 ji 23H
.. Am Cotten Oil pf.. 53 53
. . Am Drug; Sn .... 6Vi 614
. Am Hide A Leather 15 15 --

694. Am Hide A Lentil pf 69 M
7 Am Ice 108H 'r
6 Am Ice pf 01 61

Am Internat Cerp.. 43(4 45)4
1 Am-- France Kng 114

. Am Unseed 35 Ji

. Am LliiBOecl pf .... 57 V
Am Locomotive ... 1 M4 M1-8- 14

.. Am S'afely Itnier .. fii

. Am Ship & Cem .. HH 144
Am Smelt 5714 im. Am Smelt pf Sec A 91 91

.1 Am Steel Foundries 30 H 30 H 30 H
Am Steel Fdjs pf.. 97 97 97 ,

. Am Sugar lief .... 72JS 72 J4 72
7 Am Sugar lief pf.. 98)4 98 ya 9814

. Am Sumatra 32 Ja 3( 32)4
9 Am Tel A Tel 121 tt 121H 12114 .,

. Am Tobacco A . ...138H 138H
12 Am Tobacco B . ... 1357a 135T,
.. Am VVa.tnvks 0 pf 29t 29 V 1

7 Am Watrwks 7 pf 82 82 82
7 Am Woolen 80 J4 88 887s 4

.. Am Writ Paper pf.. 33 33 33 --
1e. . Am Ld ASmlt 16 16

Anaconda Copper.. 52U 5174 52(4
. Ann Arber IS 16 16 '

. Ann Arber pf 46 4514 45)- 4- i

4 Asse Hrv vioeds.... 55 V 3514 55 74
C At eh Tep San Fe 99 U 98 H 99

. Atlan Blr & Atlantle 2? ?.H 24
7 Atlantle Coast Line 93 97 4 99

.. Atlantic Fruit 34 3tt 34

.. All Oulf W I S 3 33TJ 33 3374 "

. . At 0 & W I 8 S pf 24 24 24 -

.. Alius Toek Cerp... 21 '4 21 21 14
B Austin Nichols.... 25 '4 25 2514-11- 4)4

7 H.ilclwln Locomotive 1 14 4 114!j
. Ilnltlmeie A Ohie .. 46 i 46 46 i

4 naltlmore A Ohie pf 60JS 6014 60)4
.. B.imsdiile Class A. . 40 3914 40
.. Harnsdule Class B. . 33!i 3314 33)4
. Bitepllna Mining. . . 1 la 1 1 1 "

7 lletb Steel " pf . 93 H 931.4 93H
B Beth Steel II 78 73 i 78
5 Bethlehem Steel.... 76 li 74',i 74)4-7- 14

.. Boeth Fisheries 7 Ti 714

. Brit Km Steel 9 94 94
7 Hilt Km Ptl 1st pf. 69 69 4 694

. Brit Km Steel 2d pf 23 23 23
8 Broekbn Kdlsen. ..108 107 107 --

234k-
1

.. Bklvn Itipld Transit 24 22 K

.. Bkln U T ctfs of dep 2214 22 4 22)?
. Brklvn I'nlenGas.. 9315 9314 93)4
. Brew n Shee 48 Ji 48 4874

8 Burns Bres A ... 128 128
2 Burns Bres n 41 'J 414 4114

. Butte Copper A Zinc 6! 6 '4 64 4

.. Butte & Sup Cep.. 2714 261, 2714

.. Butterlek Ce 2B'i 28 14 20(4

. c.ulil.) Cen O & It . 144 1314 13144
G C 'erula Packing. 77 H 77 H 77M

. 11 nla Pttrelm. 54 14 54 ',4 54)4 14

. Cn' alien Hlnc Ld 64 614 6(- 4-
2 Calumet i. Arizona. 60', 60y4 6014-14- 14

10 Canadian Pacific. ..142 14114 I
7 Case .1 I 1st pf . . . . 76 75 75

.. Central I.euther. . . . 39U 3814 39 4--

. . Central Leather pf. . 73U 72 73(4-- r
. . Orro-de-Pasc- o .... 36 36 36 "6 Chandler Meters... 77J4 7614 774

4 Chesapeike A Ohie. 664 65 'A 65 (4 -
. . CblcKTe & Alten. . 8K2 814 8 'A -

.. Chicago & Alten pf. 19 1814 19 r 1

.. Chi A K 111 (new).. 23 2314 234 '

.. Ch &n III (new) lit 44 44 44

.. Chicago & C.r Weft. QU 8)4 814

.. Chi & Gr West pf.. 20J 20)4 20 A V

.. Chi Mil A St P 25 25 25 ". Chi Mil A St P pf.. 41 'i 41)4 41 (4
6 Chi A Northwestern 74U 734 73 S ". Chi n I A Tag 444 44 4414 --

810 Chi B I A Pnc 6"0 pf 81 81
.. Chi St P MAO 65 65 65
. Chile Copper 17T4 i7i 1774 4

Chlne Copper 27 3i 2714
4 Coca-Cel- a 49 48 z

Cole A Iren.. 32 j 32 32M
3 Colerado A Southern 4B 47 48
4 Colerado A Se 1st pf 60 i 604
6 Celum Gas A Klec. . 8314 83 --

394.. Celum Graphophene 34 314.. Cel Graphophene pf 15b 15)4
4 cemput Tab Bee. . . 71 '4 70'4 f 1

.. Cencol Textiles. .. 13M 1 3 )4 134
, Cesilen A Ce 3i 33& 36 74

. Continental Can. . 64 H 61 i 64 14
7 Continent U Can pf. 70 U 7014 7014 "i Cern PreductB Bef 103 14 103 '4 103)4-64- )4

. Crucible Steel 644 62 )',
7 Cruclble Steel pf . . 88J4 88

. Cuba Lane Sug pf.. 35H 34
. Cuban Am Sugar... 22?4 22 '4

7 Cub-A- mer Sugar pf 15J4 15)4
.. Davisen Chemical . 64 a 63 S 14
. Pehmure A Hudsen 1 22 H 121', 12174-18- !4.
3T. I" bcrr r Mln Ltd lO 18',

3 Del Lack A West .116 115)4 116
1 Heme Mines 25'i 25)4 25)- 4-

10 I.'astman Kodak 730'2 730 '4 730 J4 -
h2 Klec .Storage Bst ..1654 165

B Endlcott-Jehnso- n .. 8414 84 84 --
134.. Krle 14 1314.. Krle 1st pf 221? 22 2214.. Krle 2d pf 14 JJ 144 1448 Famous Players I.,. 84(4 83, 834

8 Famous Players pf. 98 97', 97)4
4 Fed Mln A Smlt pf 39 ft 39)4 39)- 4-

10 Fliiher Bedy 109'4 109 1 09 14 i
7 Fisher Bedy pf.... 9414 9414

.. Flak nubber 17 164.. Fieepert Teas . . 1 7 ?i 17'S

. . Gasten Wms A Wig 14 Vt Vt
. General Asphalt .. 651, 64)4

C Gmeral Cigar ... 72 Vi 72', 1
8 General Klectrlc ..160, 160 1604 --

12General Meters , 13 124 74
ft Gen Metots eleb 6 79 78)4
7 Cm Moter deb 7'e 93' 924

. Goedllch B F . . 40 391-- 3974 4
7 ;Goedrlch B F pf . 86 86 86

. Gray Davis.. . . 194 194
7 Great Northern pf T. 744 75 1

4 Gieat North Ore ctfH 4'4 40 ?i 42(4.. Greenn Cannnrn Cep 28'3 28 14
. fiuuntnnaiue Sugir 12 12 --

28)4-.. Gulf Meb A Ner pf 28'j 28 '4
. Gulf State Steel . 04 14 01 04143 Ilomestake Mining 71 14 7114 71)4.. Housten Oil .... 18 1, 38)4 - B Vi --

1(4.. Hupp Motercir . 17'i 17'4.. Ilvdraulle Steel . 9 B 8H-10- 64
7 Illinois f entril 103?4 106i.. Indian Ileflnlng .. 714 7). 7(4-40- 14-.. Inspiration Cen Cep 404 0)4., Internat Agrlcul. .. 39'J 33 38 --

3)4-. Indlahemi Itef 3J4 314
2 'a Int Cement 35 34)4 352 Interb Cen Cerp.. AH 4!4

. . Interb Cen Cerp pf 1 1 i 104
2 Inter Cen b Kn,; .. 27 26 i --

1844. Int Mer JIarlne . 19 18
6 Int Mir Marine pf 76 14 76 76.. Internat Motertruck 3G$4 364 36-- 17.. International Nlek-- 1 17!', 17 --

481,.. International Paper 48'4 48 4
6 Inter Paper pf atpd 67 ' 6714 67(4 h.. Invlncibli Gil Cerp 18H 18)., Iren Preduc's .. 32', 31)4.. Island Oil ri r

4.. Jewf T--a ... 19 19 -.. Jenes Bres Ten . 39 39 39 --
28.. Kan Cltj .Southern. 28 27 '4.. Knns,m A Gulf ... 64 6 614-- 47

. Kelly-Sp- g Tire. ... 47 46 ,
7 Kelsey AVhtel pf. ...105 105 105.. Kennceett Copper.. 30J4 30 30 f.. Keystone T & B. ... IQ14 17H 18(4
f, Kruiiu S 138 130 138.. Lackawnnn.i Steel., 54 54 54

DIVIDENDS DECLARED

J", uer cunt r,n Dmftrrd nuiAhii ..!.V.V. "

preftrV'si "p'i'rabf.' sWy'WU 'S& 'May 1. f
count en iiinuiuun iiiiius ieiiay vvns fiirrii Aeceptancn Corporation, nurtr- -
close te the low rsCOld of this move- - ly 2, lr cnt en preferred paab. April IB

'i i.m ,,., te "tuck of record April I,inent nt cent. it"i(husftts Oas Cempam qiisnerly
SATUBDAVfi l'I.OHIN(l QUOTATIONS t'o'.te'k ITmT"'''"'' " l
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Fuel

and Sugar Exchange Holiday.... Ne. 11,' '
nnd Husar Kxchange today eted te 1'hlla .ii.imii.eniiFriday and Saturday. 'Bosten.

H. X. iia.iOO.OOO

Net Dlr.
Oncs.H (sits in I BTOCK Itlsh 1aw

100 I Ls nubbsrTlrs.... 33 33
600 tVi Jhh Valley 63 4H .100 7 Llfrstt A Myers pf112 112

(4 300 , 7 Lima Locomotive , . . 1 1 0 H 11014
800 .. Loews Ce 1314 13(4

00 ,. Loess-WIIs- s Biscuit 4214 4214
14 100 18 Lertllsrd Tobacco.. 191 H 15IH
H 100 6MckyCes 64 64

200 .71 Melnlyrs new 194 19)i
'14 8000 .. Malllnien A Ce 22 20(4

H 100 7 Msnatl Bus; pf 78 76
li 200 4 Msnhat Klse Supply, 60 60

100 7 Manhat Klsv Guar. . 424 424'h 200 .. Market St riwy.... 914 914
14 100 .. Market St Bwy pf. . 49 49
14 700 0 Mar St Ry pr pf.. 63 644
)4 1000 .. Mar St B.wy Id pf . . 3014 29H

100 .. Martin Oil 21)4 2814
'Yi 300 .. Max Moter class A 64 H .844200 .. Max Class B 204 2014

100 May Dept Stores. . 11714 11714'h 1000 IS Mexican Petroleum 1324 131ft
i 1000 2 Mlsml Copper 29 U 29

3OOJ.20 Ml.ldl. States Cerp. 134 13K
4000 .. Midvsls fitwl 30 3314

100 .. Minn A St Leuis.... 104 104
00 M fit p A 8 St M.. 62)4 62)4

14 100 4 M St P A S St M pf. 82 82
14 103 . . Me Kansas A Texas 7)4 7)4
H 300 .. Me Kan A Tx (wl) 14 14

1000 . . Me Knn A T (wl) pf 334 33)4
200 .. M K A Tex 1st aw. . 1714 1714

"'It 100 .. Missouri Pacific.... 244 244800 .. Me Pacific pf 58)4 5814
14 1000 ., Ment Ward A Ce... 20 20
V 100 8 Mulllns Bedy 31 H 31 H
H 100 .. National Acme.... 1614 16 ft

i2S2 Nftt I:n Stamp.. 37 H 364"n 2300 t National Lead 9214 90 J4
1000 . . Nat It R of M 2d pf 314 314

Vt 200 .. Nev Cen Copper... 13)4 13)4
Vt 300 6 N O Tex A Mex. ... 67 14 6674
H 100 .. N Y Air Brake.... 72 72

4700 5 New Yerlc Central. HOW 8814

"S' 400 2H New Yerk Deck.... 3314 33
200 New Yerk Deck nf 36)4 36

4100 New Yerk N H A H 214 20 t"li 4800 New- - Yerk Ont A W 29)4 28 ft
100 X Y Shlpbulldlnr. . 204

14 000 Norfolk A Seutherp 20 ft 2014
600 Norfolk A Western 106 14 103)4
200 North Amer ctfs... 364 564
?00 N American pf ctfs. 42)4 42HToe . . N Amer Ce rts . . . . 7 ft 7)4

'A 6100 S Northern Pacific... 774 77
3100 .. Okla Pied A Bef. .. 2(4 24

V 700 .. Orphcum Circuit... 204 1974
'A 500 It Otis Klovater 134)4 13274

1 4&00 .. Oils Steel 154 15
100 .. Otis Steel pf 0474 6414
200 2 Owen' Bett Mach.. 314 31 H
100 .. Pacific Devel Cerp. 8)4 8)4

H 200 . Pacific Mall 15 15
VA 3900 3 Paclflu Oil 544 53 H

9500 fl Pan-Am- Petrel.. 63(4 62)4
H 2900 C Pan-Am- er B 56)4 56 ft
'A 100 . . Parish A Blhaham. 14 14
!4 6225 2 Pciinsj Ivnnla It B.. 43 "4 424

15500 . . Penn Scab Steel... lift 104
'A 100 5 Peeples Oas Chicago 83 83

3500 . . Pere Marquette. . . . 30 ft 294
700 fi Pere Marquette pf. 67)4 67
100 B Pere Marq prier pf 73 73

14 3100 3 Philadelphia Ce.... 394 39 ft
COO 2 Phillips Tet 36 36

1800 . . Plerce-Arre- Moter 224 19J4
400 . . Plerce-Arre- Met pf A0H 40

1300 . . Pierce Oil 914 9ft
100 8 Pletce Oil pf 54)4 54(4
300 5 Pitts Ceat 6014 60

8300 . Pitts A West Va.. 32(4 31)4
200 fi Pitts A W Vrt of.. 82 8174

14 100 l'a Pend t.Yeck Ceal... 1754 1714
li 103 .. Pressed Steel Car.. 7614 76 ft
14 400 .. Producers neflners. 2714
14 1400 fi Pub Service of N J 85 84)4

154 700 8 Pullman 123(4 122ft
2700 .. Punta Alegre Sugar 394 3874

n 10100 2 Pure Oil 32 Ji 3214
14 100 8 Pure Oil pf 101J4 101-1-

Vz 100 .41 Band Mines 25 25
1600 .. Bay Cen Copper.... 154 1514

H 12700 4 Beading 80 H 79 H
H 500 2 Beading 1st pf . c. . . 4614 46
Is 200 .. Bemlngten Typewrit 3514 35)4

100 . . Bern Tyiiewrit 2d pf 57 57
14 6100 .. P.eplegln Steel 334 34?S

2700 .. Ttepub Iren A Steel. 56 3514
300 2 Bep Iren A Steel pf 81 81

H 2800 . . It T ltcvnelds Teb J 46 4514
81003.20 Beyal Dutch N Y.. 6174 61

100 1 St Jeseph Lead 14 14
8400 . . Ht Leuis San Fran. . 31 ft 354

14 :uu . . St I. San Fran nf 51 V. 51

14 2100 St L A S W It 30ft 3014
400 . St L Southwest pf. 444 4414

H 200 . Santa Cecelia Sugar 44 44
4

1100 . Savage Arms 19)4 17
'4 700 . Saxen Moter 4(4 44
)i 400 . Seaboard Air Line., 6ft 614

1(4 600 . Scab Air Line pf. . 11 4 11(4
(4 2700 . Scars-Beebuc- k .... 76 14 7514

i 300 . Seneca Cep Cerp... 134 134
v 200 . Shattuck Ariz Cerp 84 84
14

100 31 Shell Transport. ... 45 ft 4314
(4

' 9100 Sinclair Oil 26 254
H 700 . Hless-Sheffle- 454 45 ft

103 7 pf . . 72 72
'24 9100 6 Southern Pacific... 904 8974

3500 .. Southern Ball 24ft 23 74

', ' 900 .. Southern Rail pf . . . 55)4 55 ft
114, 800 4 Standard Oil of Cal 96 934

700 7 Stand Oil of N J pt11474 1144
"li 400 2 Stewart Warner 40 40

(4 900 Stremberjr, Carb. ... 51 H 504
4

18700 7 Studebaker 118)4 11514
400 7 Sludebuker pf 108 ft 103ft
300 . Sub Beat Cerp 514 5ft

Vt
500 .. Suporler Oil Cerp.. 5J4 5ft

H 500 .. Superior Hteel 384 38
1100 .. Sweets Ce of Amer. 4 3 74

104
vt 100 .. Temt Cern A F "A" 214 214

900 . . Tenn Cep A Cliern. . 1 4 lift
14

2100 3 Texas Ce , 44 74 44(4
H 1500 .. Tex Oulf A Sulp.. 41 40 H
A

5103 .. Texas A Paclfle..., 354 344
2700 1 Texas A Pac C & O 2814 27 9

V 400 . Third Ave 224 22(4
1800 6 Tobacco Products,. 64 63 ft
200 .. T Ht LA W ctfs B.. 29)4 29

114
2500 .. Transcem Oil 9J4 94

ft
100 4 Transus Wm Steel. 42)4 42 ft
100 2 Twin City R T 46)4 46(4', 100 6 I'nlen Baa-- A Paper 62 62

U 700 . I'nlen Oil 19 184
2100 10 I'nlen Pacific 1374 13714 300 7 I'nlen Tank Car pf 1034 103ft

Vi 200 .. United Alley Steel.. 32 32
200 .. I'nlted Drue 71 70.100 3V, United Drug; 1st nf. 454 454!4 300 8 I'nlted Fruit 14414 144(4

9800 . United Bwy Invest. . 18 17
1900 ,. Unit Rwy Invest pf. 35)4 344

fi United Retail Stores 48 474900 . U S C I P A Fdy.. 38 36
300 SUHcIPi Fdy pf 694 69)4

14 200 ..US Foed Products 54 514
(4 700 ..US ind Alcohol... 474 47 ft

100 7 U H Ind Alcohol pf 90 90
1700 . . I' S Realty A Imp 654 6414

4)4 1700 . . US Rubber 63 J4 627,
2(4 100 8 U S Rubber 1st pf . . 1044 1044

ft ' 100 ..US Smelt A Ref... 30 38
200 3 ft Smelt A Ref pf 46 ft 46

28200 C U 8 Steel 98 S 97
200 7 U S Steel pf 117ft 117(4

2700 2 Utah Copper 654 65 ft
H 400 . . Utah Sec 17, 17

2Ji 3600 . Vanadium Cerp .. 44 7, 44 ft
100 . . Va-C- ar Chemical .. 334 334

ft 100 . . Va-C- Chemical pf 77 77
'4 200 6 Va Iren Ceal A Coke 70 70
h 1200 . . Vivudeu Inc lift 104
14 200 . . Wabash 9J4 974

4 2300 . . Wabash pf A 31 74 31
1200 . . Western Mar j land. 104 10)4
900 . . W Maryland 2d pf. 19ft 19

' 300 . Western Pacific... 20 20
700 fi Western Pacific pf , 57)4 56
100 7 WeEtcrn Union Tel, 984 98

H 8300 4 Westing K A M . 634 614
4 200 4 WcstlnKheii5n A Br 90 90

ft 800 . . Wheeling ALU.. 94 94
ft 800 . . Wheeling A L I". pf 20ft 194

600 4 White Moter 434 2)4
200 .. White Oil Cerp 10 9?4
200 . . White Oil rn . ... ft ft

ft 1800 . . Wick Spenc St Cerp 1674 16ft
2900 . . Willys-Overlan- d ... 8J4 84400 . . Willys-Overlan- d pf. 41ft 40

200 4 Worthlnrten Pump. 53)4 S3 J
100 7 Werth Pump pf A. . 90 90
300 6 Werth Pump pf B.. 72 72

RATE8 RAILROAD

' ' "' spuairai, opened today at per cent
for isnd'ni: end renewlnir.

- x

j

.

.

'

'

..

.

1

.

.

.
!

Jleney en call. Mill cinsies
1122February gross , , ,: 4,40U,24

Net eper. Income 4H,lth
Twe months' (rotsNet eper. Income 228,

Decresie,

I'lIII.Anr.l.I'HI Csll. B per esnti ttms.per cent! crmmerelal paper, three te six
month,, fi te nv-- j per cent.

MlXnnX Mpner 214 per rent. Dlecennt
rate,, short bills a", per eents three month,'
bill,. 2 S in-l- d per tent .

BANK CLEARINGS
Hsnk tlenrlrje tmlay. compared w Ih

ilt Inut two i'are:.,.
Qeed

204

27ft

R..

Spd

1100

US

lUI

1 ID Net
it. Chse.

33 H
68

112 - 1

110 H
13ft ..
421- 4- H

131- H- H
64114
1914 ..
2174 1H
76
60
424- - ft
lH 14

49 1

644 14
3014 414
28 ft
64H ft
20 ft ..

117- U- 14

132 - 14

29
13- W- 14

33H 14

104 54

6254 14

82
714 ..

14
331- 4- H
1714 ..
24 H ft
3814 H201431 H- - 14

16f- t- 14

37
92

31- 4- ft
15ft ..
667- 4- 54

72 1

8854 ..
33
56J- 4- ft
21-- 54

28 74 ?4
204 1

2014 14

103 J4 ..
564 ..
424- - 14

7 54 Ji
77
24 ..

197- t- 4

1345- 4- 274
1514 1

64 f- t- 14
31 H 54

854 - 54

15
337- 4- 14

63 54

5614 ft
14 ft
424 - H
11 54

83 - 54

3014 H
67
73 4 ft
394 54

36 - 4

204 ! 54

404 - 4

9'4- - ft
541- 4- 14

6014 4 Itt
32ft I 1ft
82 - 1

1754 ..
761- 4- Ji
27)4 ..
83

122(4 - 1(4
391- 4- 54

3274 74
101 ft . .

25
1544 J4
7994 ..
46 ft ft
3554 74
57- -3

3514 IS
5574 s
81 1.
46 - ft
61 74 V 1 4

14
304 4 54
51 - ft
30 4 ft
44 4 - 4

44
19 ft f 214

4 '4 (4

6ft i ft
1 1 54 ft
75H- - 4
134 ft
84 I 4

45 ft ft
26 l. H
4554 ..
72 1

90
24)4 4 ft
5574 ..
96 1

11474 ..
40
51 14

11814 154
1081- 4- (4

5ft ..
57i ..

384- - ft
3J4 ..
2ft ..

1 1 H - 14

44 H 1,
404- - '4
35f- t- 14

28 (4
225- 4- H
63f- t- 74
29ft 14

974 ft
4214 ..
4614 14
62 h 1

19
1374 4- -

1034 4 W
32 - 4
704 (4
454- - (4

1441- 4- 114
174 214
354 1ft
48 - H

694 i
5H I .74

47, (. 14
90
64 74 r ft
034- - ft

1044- - ft
38
46f- t- I.
984 - ?4

117)4 ..
6814 r ft
17 ft

V
334- - 4

f70 4. 1

974 r 14
3H4 14
104 r ft
194 r 14
20 - ft
5714 4 1ft
9874 ! 14
63(4 4-- 4
90 . ,
9J44 74

2014 (4
434 H
1 t- 14

ft ..
16f- t- )4
874 M

41 ft 4 IX
33 , ,

f2 ift

EARNING8
SEABOARD Alp, LINE

8,607,

Rie Janeiro Lean Oversubscribed
New Yerk, April 10 Vneth-- r former, unrtrrltlns bv Amirlcan hankrra th nir,Tnnal.A tlinnimnn ... . Oft

11,1 nt"t.Vn';T"';. '"""'."

P.

rs S tier
id,isu,eb3 : ienhMi at ilia erwnlnj of '.' uvi'raub,..,,..... Ulletmsnts te parUdBanis w ?i ri1.'1''ll,21',l ,, r,luc4 basis, . - en

M-- H IN

THE LOCAL MARKET

Trading Continued Aetlv

Pennsylvania Railroad and

Rapid Transit

Except In a few Inactive and obscure
Issues price movement In tire local mar-

ket was narrower than It has, been for
some weeks back. I'reBt-takl- was
also evident In most of thj recent lead-
ing favorites which was te be expected,
In view of the handsome advances es-

tablished In these shnrcs. The supply
and demand was nearly divided, which
served te keep the market en fairly even
keel after fractional concessions from
top price of the day were made.

Interest remained centered In about
the same stocks with continued active
trading In both Pennsylvania Hnllreail
ami Philadelphia ltanlri Transit. After
touching 33. or within ty of the year
top notch, 1. H. T. Melded te !V. A
number of falr-slr.e- d blocks changing
hnntls en either of the swings. Penn-
sylvania reteurhtd last week s hiRh
mark at 4.'l, then dropped back le 42.
The buying continued of an Investment
character)

The order of procedure was reversed
In the Philadelphia Klectrlc Issues,
wllh the common resting nfter n reac-
tion te 07, while the preferred, en
brender dealings reached 2S4, or with-

in li of the year's high. Several inter-estln- g

developments are expected at to-

morrow's annual meeting of the share-
holders.

In I he cenernl list Lehlch Valley
continued In geed demand, extending
Its recent advance te 05. Lehigh Jsnyl-m- il

Inn remained firm nt 72 Vj. I'.t- -

ccptlne Lake Superior the dealings
me etner local Hiuirci vvcre suinu nun
firlnr-lnitll- In 01I1I IiiIm. All advance
of 1 points In Phlliulclphla

reiiccteci tun niwjuncy 01 iIinny iimlerlvlnir tirenerties.
further advance In Philadelphia Insu-
lated Wire te .'d was a grntlfMng de-

velopment, nnd It served te confirm
reports of plutis being reached te care
for the holdings of the firm which re-

cently fulled.
Klectrlc Storage Uattery with small

transactions followed close te the New-Yer-

parity. American Stores remained
quiet. The fu st preferred let 11 point
en nominal offerings. The I. C5. 1.
still remained lit tlie background.

1.',

ii

Philadelphia Stocks

LIS
Hum iw P. M.

230 Am Stores lis".. 118 , US',.--
10 de 1st pt. 1U0 i:i i:te

5 Am (Ins.. (Ct (III iki . .
nnntnii Alten xai si.'.
fiOtOM&HtP i W4 U.--

.I,

KKJtCli ItIP 44 44 44
.'HI Klec Hter.KHI IOTi'j J'' 4--

1!1." de new 42 42
10 Ocn Asph. (I.i (15 05
frOtdeii Mtrs 1 1.1

St Key Tel.. IIA 1

STiOLake Sup. 11 11 '4
10.-- Lch Xnv.. 72 Vj 72
.'IHLeh Val.. (W 04 05 4--
IIOOt.Mldvnle. . .'Ill :i5 ;i54- -

K1.M PennuKH 411 42 42
HO Pernie Salt 71 I 1

0110 Phil In W .'1.1 :i4 :i4
lOPhiln Ce. smii :ii)Vi :i!V.i

180 de cum pf :iSV'i :ist', any,
HW Phlla Klec 27 27 27 Vs

1142 de pref.. 2.T), 2S1',' 2S1.J
441.1 Phllu It T :i:iai m :n -

202 Phlla True 0(1 05 00 . .
SOtlleadiiig. . 80i Wl'l Nl,i

HlOTeim llel.. 1 1 1

400 PnlenTrac 41 41 4- 1-
100 I'nl lly In 17V, 17Vi nj3vs
170 l' I.... 4-- 1 44 4,1

fl." de pref. . fi.'l r: 5,'l . .

42 IT Ces X.T.I 01 mi 101
OOOtU K Sec'. llhi, 07 ''t 07Ts..

25 W .ler&S .'10 :ie :te . .
4(K)Yerk Itvvy 22V 00 1(, 221 i--

v.

Vh

tNct change maile bv comparison with
eale en New Yerk Bteclc ISxchunse.

' I1lir,AIKI,riIfA BONDS
1000 Liberty lt 4 Us '17

1(H) Liberty Int 4Vh '47
S000O Liberty 2d 4Vh '42.,...

Net

ft

!,i

;

09.41

i.iueriy --'ii 4vs ini.jii
300 Liberty 2d 4Vs '42 119.14

1500 LibertyV.'ld 4V.M '2S..lets 110.42
1000 Liberty ttd 44s '2S reg.. 09.30

(150 Liberty 4th 4s '38 011.44
450 Victory 4s ,23....1ets.l(KI.NS

lOOOVIiteiy 4s '23 100.88
500 Amer Cum & Klectrlc 5s.

10000 Klectric &. Pee 09'.
2000 Interstate Hallways Is.. 45
C000 People's Passenger 4h. .

5000 Pliila Klectilc Int 5s..letM
1000 Phlla Klectrlc 1st

Financial Briefs
Llbby, McNeill & Libby report a net

less for the jear ended March 1922.
$22,428,708. A balance sheet deficit
$10,303,400 was thus created.

Currency ten. principal countries is
new exelinnglnic for Amercan dollar at

per cent pnr or better, according
te inspection by Federal Reserve Heard.

Committee en Securities en the New
Yerk Stock KxehaiiKe Miles common
stock American Shipbuilding net
quoted et 20 per cent cash dividend v

and net until April 21.
Indian Refining and Mibuldlnrles rt

for the year ended December
net less S3, 835,108 after chnrjtcN and
Interest again&t net $1,343,11, or $1.45
n share en common in 1020.

U nuking a
mums in iircept. per cent snip,
turine wctener if,, n..

l

Vt

1

Vs

V

if,

1

i,

jiu

83
4i

72
1)5 Vj

5h 05

4,
of
of

of

75 of

of be

31

of

in-"- '
wish for coupon due April 15, licje

The evernRe price of the twenty fi

indiiKtilnl slecks declined 0 17 per
cent en Saturday te 1)0.03, whlle thetwenty railroads advanced 0,71 per centte 83.01.

Annual meetlne of the Pennsylvania
Hillliend will be held in the fevcr of the
Acndcm of Music at 11 A, SI tomo--re-

instead of In Witherspoon Hull
wheic meetings were held for beveinlyears.

AweJ,,?n0JieI;10t', ,0 Inrtl last weekwere $227,000 in geld brs sent
l1",11 SPl" Bank, Lid. This Wthe shipment sent te India b.New lerk banking heues within theInst two months.

Sllchlgnn (!ns ninl Rlenirin c

reports for the ,rar ended December31, last, gross enrnliigs, $553,1)57 netearnings. $110,055; surplus
etc. $19,758: total surplus n

with SlTs snq'r1'
December

U:)". rempnrea
31, 1020-- I ep eglu Steel Company announcesthnt it has acquired nrenertv f p

pire mepl and Iren Company. Ily Ktractlen Replogle haadd-e- dte its producing capacity pig ir nte the- extent of 250,000 tens per vear

The IJabceck & Wilcox Company ,aissued Its report for the jear cn led

vS1394,0e8 after charges, Federal taxe,and Inventory adjustment, enulvn ent te59.J9 a share earned en the 150 000shares of capital stock. is compares

$14.71 u share In the previous
Dew. Jenes A C,n h,,n. i.i.r.yenr.

Increase
I4BO.H7I

SO, tut816 107.44S
807,47ti

her for Starch, bnseil '.".
nnd vleld nf t,,rt. V,:;".": '""de

n..onbendrnM,,;n:;Ki;,haulS;
rnilrends, public utilities niiM.ilustrlnl. ndianced te

nnnla. Thle Ie , l,li..'. ' ' ,mii

8wPS8&

.I'll
The Memphis Street Railway Company

,1

Netice te Ownera of Twe-Ye- ar Six Per Cent.
Collateral Geld Notes of The Memphis Street
Railway Company and te Depositors Under
the Notehelders Agreement Bearing Date

March 12. 1919

Pursuant te the terms of Article Fifth of the Noteheld-
ers Agreement, dated March 12, 1919, notice i hereby
given that the Committee acting under said Agrelment
has prepared, approved and adopted and has filed with
the Depositary. The New Yerk Trust CftmrJany, Ne. 100
Broadway, in the City of New Yerk, a Plan and Agree-
ment for the Reorganization of The Memphis Street
Railway Company.

All holders of Certificates of Deposit issued by the
and its agenta under said Noteheldera Agreement

are hereby notified that unless they file with the Depesl-tar- y

written notice of their dissent within twenty days
after April 10, 1922, specifying the dates and numbers
of the Certificates of Deposit held by thorn, they will be
conclusively deemed have assented such Plan and
Agreement of Reorganization, and will be bound by all
the terms and previsions thereof.

Notehelders who have net deposited their notes must
deposit the same under the said Notehelders Agreement
and the Plan nnd Agreement on or before May 1, 1822,
nftcr which datf no deposits will received, except in
the discretion of the Committee.

Dated: New Yerk, April 10, 1922.

in

Secretary te the Cemmlttstt
Boyd G. Curts,

10e Broadway, New Yerk

Counsel te the Committee!
Beekman, Menken & Griicem,

,'J William St., New Terlt

in Simpsen, Thacher & Bartlett,
fl'j Cedar Ft., New Tene

Cem - j1

en"
A

chss

p. 1

ia

Vs
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last

-
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'

be

'

Mortimer

Ledyars!
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HADDINGTON
Title and Trust Company

6014-1- 6 Market Street
Philadelphia

Statement of Condition as of April 4, 1922

ASSETS
and Reserve $408,788.80

Leans and Investments 2,344,240.93'
Vaults and Fixtures 22, 37.00
Accrued Interest Receivable 30,899.16

Building and Adjoining Property. 52,822.25
(Assessed for Taxation $93,000)

LIABILITIES
Capital
Surplus (Ail Earned)
Undivided Profits
Accrued Interest Payable
DEPOSITS 2,594,905.14

We Have Recently Paid Our Twenty-fir- st

Consecutive Dividend
William Cibbeni, President W. MacBurney, Treasurer

island Itcniilnc C'orperntion
holders its $5,500,000 pep cent answered boekletThe Trust

00

im.,

te

1)0.2
00.24

What Happens
If One

Does Net
Make a Will?

This question, with ethers, is

ma- - Company and The Individual,"
which will be sent en request.

Fidelity
Trust Company

325 Chestnut Street

143 1 Chestnut Street
6324 Woodland Avenue,

West Philadelphia
Capital $5,200,000
Surplus $16,000,000

Funds held in trust
mere than $260,000,000

"
I,

Hathaway, Stene, Wallace
ft Williams, lee

nmamdMal manaesw

mt Semem &., Pkiledtltts,
tnxxmym

Industrial Enterprises.
Industrial and Technical Inves-tigations and Renerts. Consult,ur" lag Engineers Manufacture

I'"1''1

WIECNEMOCKEYiCO.

a.?raia'bl'':!CerM M Account,,!

N. Buckner, Cbairmaa '

J. C. Naff A

S. T. Broek
Cogswell

C. G. Cowdery i
"Geerge T. Ordway

H. C. Abell
Floyd B. Odium

Cemmitttf.

Cash

1

Office . . .

at

James

- I m
i

bv

;

t

'

TI1

'

te

..i

.

te
I

,

F.

$2,858,888.14

$125,000.00
75,000.00
46,793.24
17,189.76

$2,858,888.14

decide

We can hardly hope

in. space of this size

te convert many non-sav- ers

into savers.

But we can tell here
of the splendid facili-

ties our new Saving

Department offers,
leaving the rest te in-

dividual judgment and

the endorsement of
our depositors.

Savings Department

First
National

Bank
of Philadelphia

315 CHESTNUT ST.

Te Helders of

Bell Tel. of Pa. 7s, 1945

Wm have prepared an interestini
memorandum regarding this I'
curity, which we will send en r

quest without obligation,

Helman, Watsen & Rap
Investment Bends

Land Title Bid. Spruce 74

-.-- ua, rjuwawjrUisy 1

ft wmmmimmmem
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