At Close of Business
April 4, 1922

North Philadelphia Trust Co.

Broad St. and Germantown Ave,
Above Erde Ave. Philadelphia

WE HAVE TODAY 2472 DEPOSITORS

\ WITH CHECK ACCOUNTS
043 SAVING FUND DEPOSITORS

$8.856,518,82
. 244761161

Ky i _ A Total Belonging to Our 18,515 Depositors of $6,304,130.43

| These Funds the Company Loans and Invests in a Careful Manner So
Bl '®8 to Be Alwaps Able to Meet the Depositors’ Requests for Payment
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For This Purpose We Have

Cash in i Vaults—Gold, Silver and Notes

Cash on Deposit With Banks, Payable on Demand

U, 8. Government Securitirs

Bonds of States and Cities

Bonds of Ruilroads and
] A\ | A 9

$287.304.73
390.918.21
602,038.214
185.52R8.23

Other Corporations H71.888.15

LY [

Loans to Firms and Individuals | 1,987.932.79
AYA I HEN A R 1T WITH SECURITHES
U W h ALUE PLEIWMIEL Furit

PAYMIEEN e VAN
Loans on Time to Firms and Individuals.
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Interest Neerued

TOTAL

This leaves a surplus of

Banking Hovse nnd Va

16.679.70
NI N1 W

b LELGEDY ol

Noles s 197.221.45
1PAYARLE IN THHES OR
2,214.543.00
UPHED Y CTHE OWNERS
J1T°A RLY PAYMENTS
Pal
uits . . . 300,605.91
'\I|:‘~ \ v AR T
19417
ST,184,934.88
S80,804.15

S70.866.28 of which is a reserve fund
el aside for inlerest and laxes.
Phe balance being the capitel, 8230,
U0 Surplus, $300000, and undi-
vided profils, $i9.938.16; which con-
fitutes a guarantee fund JTor all
who do business with us.

In nddition to the above we hold
SHPIMR22 in Trust made up of
SI0LAR0.85 in Securitiex and S34,-
26,27 in Cash, which are kept en-
tirely separate end apart from tie
(‘umpany’'s assela,
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serve Bank

U. S. Cortificates and Bondas

Banking House

Deponits

Due Fed=ral :2rierve Bank

Circulation

Reserve (Un=arnad
Raserve ((Toxes et

Chapital Stock

Surpinus and Pralts

M. G. BAKER
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April 4dth,

ASSETS
IMMEDIATELY AVAILABLE:
Cash and Reserve. .. ... .
Exchanges for Clearing House
Due from Correspondents. .. ...........
Eligible Paper Discountable in Federal Re-

Interest)

PENN

National Bank
Philndelphia

Market and
Severnth Streets

Fou nm 1828

1922

$1,960,263.64
302,719.72
415,818.45

8,987,735.66
3,567,474.65

$15,234,012.12

$1,285,602.16
477,180.82
1,375,896.00
648,061.99
271,000.00

$19,291,753.09

$12,653,043.73
2,464,500.00
140,000.00
91,516.18
97,353.22
1,000,000.00
2.R45 3139 84

$19,291,753.09
W B WARD,

OTHER LOANS AND DISCOUNTS:
Due within 30 days

Due 30 to 90 days

Due after 90 days

U. S. and other Bonds

LIABILITIES

Cushiler

ASSISTANT CASHIFRN
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A comnrehensive statement of financial affairs
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A business house

Central National Bank

of Philadelphia

Chestnut Street at Fifth

Capital $1,000,000 Surplus and Undivided Profits Eamed $4,620,0c0
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GOSSIP OF

||/GENERAL ELECTRIC
Last Year's Big Shrinkage In Buei- |
ness Being Rapldly Overcome |
H.\‘tw York, April 7.—The l:’onernl
Wlectrle Company appears t o re-
vn::rin; rr:t:'lunmév in 1||’strl;l l;:‘l'll‘l‘l-llﬂﬂ ward W. Patton, who wes o guest at [ 4 patrlotic meeting to be given by (he
ql’ 1921, mccording to s report, umm!“h, hotel when the fire started.
1920, but in the first quarter of this
year they gained at the annual rate of

more than $200,000,000, After elim- | people pulting things around.” wald [ ont would come
innting enncellations, unfilled orders at

hillclccl n;t, %n;m 43;5!221,](&1;}.m 04, | wended our way to the public square | P00 gohn Mackridge,
ngninst 8275,708 487.67 1 20,
After ﬂ]'ln“.inl for :jppnrpqln”on and | ings of the town and proceeded to fanm lving'

thxes the ecompany’s fncome | out. 1 started home the same day,
from itm enles of 1021 wan 221,070, |

T DESCRIBES NASSAU FIRE |COLONEL DUMONT TO

ORDERS PILING UP! g ator Patton Among Philadel- | granch Military Attache WIill Ag.
Ketedenrard ) S | phians Who Fled Flames dress Belleau Memorial Maeeting

| he fire which destroyed the palatial | ¢y10nel Daomont, military atiaché of
Colonial Hotel at Nassnn March 31 was | 0 French  Embasey, and  Henator
desoribed today by State Senator Ed« | George Whnrton Pepper, will speak at

A | Bellonu Wood Memorial Association in

In that year orders fell to| oobor of Philadelphinns escaped from | oo oo domy of Musle Sunday after-

from _$318,470,438 the hotel.

1 was awakenod about @ A. M. by gt

The announcement that Colonel Dy.
here for the oceas

“I went out in the, wion wns made yesterday by Mrs, Theo-

enntor 'atton,

hall nnd snw evorybody mnking haste | ' th, acting chalrman of t
tl'.r::: t;::!lr?r nﬂ;ﬂnﬂlo:d i:: 3:&"{?3-'('“12! f'u vacate, 1 did not eyen stop to WAK dore W. Regth i o
$111.778,000 at the close of (he pre. | my face, hut gathered my things to-

association. The meeting will open with
h W patriotie selections by the Navy Yard
In 1021 the company | gether and joined the throng, 1 Banid. Then will follow a lirnl"l.” lb,
ollowin
and there sirrounded the public bulld- | oo singing of “The IHymn of Thllﬁlls
by the Orpheus Club, Nelpon
sddy will sing “*In Flanders Fleld.'

“Phe hotel wns n large four-story Free tickets for the meeting maénlw
n-

however, lias been made complex be- | (83,00, which, with $6,478,084.41 fn! feame structure about twenty-five YeAPR | oheained at the Bt. James Hotel,

JEALKS IN $1nnn ) on 0T 10 A4 Tidewater ON [' m SmEET |
Arga Rep'n tebiraden Copper/tit M oo 4tya! 10 pan | ge, Bty | Cn oot e |
| 9y Minen g8 oA an 1 L 1] LR N T e
W Ll i N M M o Ol S & | There wae 4 goid deal o discunion
1 :u S Pt d tralacil i ol Ml nn e A 10 joni, After the closing yesterday about the
‘Chiness Gose't 2 ILIR | % l";.ru n ’n-:-»_ S ikt 2 lntgl. development of {nereased strength In
x . e . ' [ \ (T T
“l i :‘.‘l', B Kdis'n ‘] " .a. “: :‘l" Fhiln Btiys “-\' ; :::l: l"ll‘um Pac l-l‘ |"_1|: fecurity trading ’"l.m”““ el "!I‘L: I
Clty Bond < #e] ¥ 101 & Pitg M Byl 20 paag| 1, . sn [ What the vigorous buylng In progr 1
| LY FU-E MR LI | S Ao By e, . DA Unlon Pac 4s for over n woek Indicated, ‘There were
1 Nily, 9 josryl Bidhy !.-l ; S Binciair ool 800, Py many who were positive in the view
r «1:, B Hap Tra KL Vg | PUb Hers Corn| Corp Tten | . " another buying wove hns doveloped
Cliy of Copeas 0 o0 U_""II i fi ' " ".l;-; ! - |:..'|._ S “I. .'““""' to that whieh was such a fac-
Bledn sl oy LT | e e 1 e Rar I onuaing the boom in the 1ast halt
2 i nig| O iy | Remding Co 4sl 1, 0Bt 9., 81 ?f the McKinley Administration, which
Wity 1 Rap et el 0 RN A% [30'n Pacifie o 3,00 0 0l * generally designnted nx (he Flower
) N 3 1., NN 10 b Uned Drus fs boom,
: R Ik i bty BT MIL & 8| 87 107 I thelr opinion, the buying wave has
e e St i .}'.'. l-“n v o4w i n Pac ey :p i O 105 % etarged and it wil grow in vigor dally
a ATy, " Sl prrnes SRl o T ey U for b long thoe to come, and may cnuse
1 . i Wi 8Lk 8 P ag|an bac Teem |y, sa (B new period of activity nnd strength
. r:'l: h [ . ':-_ wh \ 4 e’ #1 1'% Hubl'r aw N Becurity nlunljnp‘. The sltuntlon,
nerio Sa . naly 10 Hmnled w1 R |
! 1'['.: 2 Bty T T |sn Maliway 46 B UL aof different elements which have
s 2 T o : 19 pby Lo BR ;:\r:w rlrtrn-fnllwl. : i\mnnu nlhm- ;s lhr"
o BN W I il PR 2N necessity, for wniting until a settlemen
] ne I 1':: 'I ' I :'l. :I: " 17 ® Rub TN e effeeted in the eaifrond labor situm-
12 0T o it as .n  Hon before bulltsh activities in railroad
" TN n 5 " CTR O \ Wl ktocks onn be repsonably conducted.
4 1R L Pl e Bhty i a Roilway & b 10y It was also thewght to e necessary
17 "l v Lot i LU aat, 1 1. e a0 & Lohw there should be n good promive of an
;.' ‘::... l'l"" "'\_‘ | sy In Kl l'-n, I sns :ll’nl ewergenee feom  the industvial condi-
e Ceninep i, § - St 4 o i R M tona which hadd prevailed all through |
L . 1ly! | Uav BUT & R teanl 3 we e e oo one o 1021 00 a vecord of businiess declension
i TS EENN DUPRY PO P BE1, Ml 1 winl oy pag (Inomany Lusiness affalrs. 8o far it has |
| - ~A Ty " 7 1 " o ity | been conpuented on that the mircker hns
\ ' LU [TER o] 07 Wash T 8w been one of speealative eambinantions,
t i ' '\-_” m Wit ' i 1 AT 0% tpools nnd movements direciod by \\'Ill!|
] . Y G & ey ot B4 2 Vi B0 nee elasad as Inside interexts,  But it
o TR P ] o ; ' wq-‘ has been repeittedly elnimed rlmT.ﬂlnrh
e 7 P Migs  §y W =\ | \ 104 | market operations must necessarily ba
ot e T Wi & ¥ Fra u wia 1032 [eondueted  hefore @ bull  eampuigu
i o " i w4 s o o [Wentinghiw'e 15 veaches its full voliwme, and thor general
X n o o . T & M T and sustalned buying enn be expeeted 1o
tn, :l. l-‘ u|‘ ah : : :lr"': follow these operations,
" \ " ig (1T Y # LU
3 ! ") PITETY | " i i 100 Spread of the Gambling Spirit
it & o 1: :': N : .] o \I:'n..u: t h'_“ 0 The viealent eomagious chinracter of
! , & R Wiy T, 0 siry | e speculative fever s ostefkingly ex-
I " 3 MO T TN ) AT an, | o e empliied in the yecent wild demons |
i 4 M nt d Wi, o a0 [Thint Ave nl [Wikon Co 1t cetratlons which have heen witnessed in
\ i, sy U " ‘ \ tore Bl e o Wkl the stock market, and which on 1wo |
: > ) :\ :: . ;'I' i ‘ "“’fl 2 |tlt'l'ln‘|.lll'|ln this week thveatened to |I|'-1
¥ ; i L o Sve. in 1"‘"' "__I: velop into n vruneway aflafe.  Ample |
FIT T e ! iy proof is to be found in the overcrowded |
el { sl Y M airs Leonditton of the bonrd rooms of tht
Gty : paty | varlons commisgion honses, Uhe gam-
Wi thling s=pirit, however, i not alone eones |
a "l fined 1o various groups of stocks, bul
W) . " \ LLifemia ::_I--'_-l .T-“:- lins fonmd outlet fu other divections {
NI 'y I T S IR L4 iy =t I'...'ll A steiking Instanee I8 the novelty of |
TR W v gt hadberny Lordd s DRLOZ W v a2 ending In sugne Duturees, which  has !
g sty = 1A QoA P g Boherns SE T e 1 T renchet guite considerible proportions. |
] 104 I~ i Pihwrrs el DV im0 00054 00500 0050 Tt staeted by o guaeded  vemnrk made |
' i o N Laberry b4 Ahps o o G0 oo a4t by oo well-known =ugur man a fow |
" ‘ 47 i \ Notes B0 e T 1O 10t 02 weeks ago, who hinted to some friends !
gt U o \ Mo PEe 0052 Tt ot thers was g possibility of n good, vich |
‘i ’ cleati=up belng wade by speentating in |
" i Ry LOCAL MINING STOCKS sugar options.  The tip spread rrnli'li.\':
" ’ % i G throngh the diffecent clubs, nnd for the |
' ) "we BT Hrst time In their bilstory several of the 1R
Jigs ALiier t . . ' e 3 Invger commlssion honses  have  been
1 AV ; ' 1 \ making operations in g for some
LB T . ! SO o thede Targest tradecs, There oo |
. pe: e Y tolling where the disease will spreaid
2 : X Vv s pwhen it onee develogs,
o M i ! Ak # i H " ! Reliable Business Rarometer
L) i B . ¥l it _ Thee tarn in the tide of bunk elear-
N i gy, dugs in Pobruaey, pecording 1o B
1 o i T steent =, the total for that wonth show «
o ] FIVIIE ST ke ing the first gain over the Hike montlh |
(R | "'y of the previons year sinee the =ummer |
| = i 4 Wy of 1920, has been maintained,
: : ul Wi MTThe Maveh total of 119 eitios of the |
- : ; B i 'I'"'_ | Unlted H.fBlP. SLON5, 270,000, “hows n
. s TVRD X Ay L gadn of LG per eont over the Hke wontl
=g 5 ven R G yenr ngo, wherens the gain iy Fehe |
. fhs "l runry wis oonly 22 per eent anmd the
o i ' Januaey toral showel gn acinal Joss of
K of Neihir W P i e PRS2 per eent fram that ceeorded in thel
‘.I:r.la On wi SERAL ! " | first wmonth of 1021,
i :. ool " 0w A Cslight Inwering ol the genernl love
3 i Tl ::-'. u? lof commodity prices [y Mareh i« indie
o B i il it e cated by the Bradstreet Index Number
W et L it " as of April 1. which shows a decline of |
PRIt b v, s i sixetemhs of 1 per cont ws compared |
i e, P " ay with thar yuling on March 1., This de< ||
1 win, . ) " 0 *line was ot apparently doe to any
I ne N n | specinl wenkjioss in any one elass of
WUEL: St products, thohgh foods as 5 whole were
) e 1 wepker, but wis shinred in by ten out
RN T e e of thivteen gronpe, thiety -fonr artlles
; 10014 i Ldeelinkng, while ninteen ndvaneed, fifty -
BiiFined, s it .81 =4 i three pemnining unchangoel,
an wi o i C“Henidsteeor’s ladex Numbep ae of
i L HIR Pt P ApEil 1. 10282, wns SILSMT, which
; :f o ol Peompured with 8116001 on Mapel 1,
Nty e wi | thus narking the decregse of wofx-
.,\.Tf | ".;.‘- i " tenths of 1 per cont during  the thied
w3 Ghira i i I::f.,_‘ month of the venr.  This was the
2 ity 1 b R 1 ' sevotd shight doedine v w pepid of |
Rep 4 isin " de 'l M ten menths' tme, or from June 1 toe
" 1" CLLLANES April 1. during which the prive leved
2 103% At # penpas s whole showed an advanee of 7.9
ne A ! b U per vent” i
Kuny K= % i Amerionn Institare of  the Graphic
Fizas Ik e j:-li designe,
Pauio . N | : . o Burns Brothers' Dividends
4 ! . i il i Moz the obisenre specinliles,  the
. ' _: ;Il ..: Burne Weathors onnl chares have ot -
e G e W v Lteactedl guite g goold dead oof attention
L BT I R W it ‘i Pl the vecent trading bocause of the ap-
v or) ' = ] parent guiet acewmalation for intaen-
4 P crial interests gl owne lwportant group
. i PASTOR BACK IN PULPIT ' i vrinting slosmens il

17 X Gret Hrelt

& 1 1930

Rev, Stover Does Not Let 5 Weeks'
Quarantine Interfere With Duties

108,

2 e Jiov. Hoss Btover, pastor of the
" Mosoun Lutheran Choech, S atoenth
1 i) defforson steeets, was relensed feom
i ) li= 1 o costordny by the BRoard of

* ol et e Hloalon witer five weeks of apineantine,

& 1aoqnar : ooy ceting i the e barel st night | ""$..I"'1""" il ite antiee charges for
3 Tinf U e ntendid by mgors than 1000 qers dividend disretborion wl for the pur-
4 iy L3 ot whe crawided the edition 1o e | pose of ceddeing the priog prefeersd stock
8 Praie, se Ulun O = o Lo Aiivitin Pamomnirs o Tess than $UA00,0000 Pl
1 T vl a4, ' W Ly Ve, Miaver's sovon.vepr ool Inelodes the paymenr of 2 g copt e
¥ M ' * ! e - Genelter Martha eonteactad soaeles bannin on the 1T Shares
IHE sl dn Fiy e then no month nago, he wak It owoull gdd ondy SH2 000 por an-
f A n 4 4 !
: P e i= Lk P pe feam the geip. Te Dac beon L name te the totnl shishuesements of i
B Mexien Av ity A s plheve tropr the enurel sovviees  for {eampany to dnepeave e dlvidend on the
' Byt & T T 1 | twa mnnthe, but he i not _1"7 AT shares o 12 per o cont niel put the
Wi wata n ] (R %) I l”ll"ll.“_ or lis ‘l‘I-NT'!”'l'I"l”l""” shiapes o w1 pet eept dlvidend
! GOBL Y e voprere with parish dutles. While e | pasis
U s 1 Wi aitinedd e eomwmanivat <l chureh T +
. fs vt i 1 ) rend of Lang Ferm Bonds
' tub'r Ss [ £ Tirg im iy v liees g Wi M Toe biln stvpe
Aax Ru y ) - W AL I“- | il .'l.',""r:“l . l"l "'"I- Prillon, Hewid & a0 i spoetnl olp-
A\ Agr'sr a et | o 5 ; e i -l-l- !- |:‘ui. i --”-"” A II]' 1”'.|1 !(-u]m- Tetrew  decussing tho aeemd  of
bmigy T by 9 192 ST it _'r " III'IIII' |Il pupee, s PR prices of high-grade investment  jasigos |
N Eline cnboan A IR KAy ‘Tong-rerm howds,  pad i lonlaely |
ja1 piny \ " \ 3 ’
- | those whiel covnnr Do ovalled e poy-
ok Slas '].'{.’,Trx;:‘:;""' - Hil PUPlLS SEE TYPE MhDE menr prior oo cunneiny, e distinetly |
Atvin 3o B e T, N Y (upward oo that s beaand Jower el
nl LI A Firat of Tours Thraugh Industelal @ Al eeonom 1"III.|i|I-III!( Pt thint
" () way. nned b generadly boliovedd that
wi UL ¥ Plants Made Yesterday this vise will eontinge for sone yenps |
tean =Ug ! l [t . b der too pequaine e I“I'.*_!": nf too et veoantil fevels existing nrior |
pall i o I I e Pespsvieantn Musedne and Sehool Sy g0 aee e b Conadian 'eos
fiGa i of Db el et with the prolifeme that D gineinl bond s s s Lave plwnys |
§is ¥ anil i! et thens bieter, tones of s grgont as mneng e Lighest griode of ine
iw i~ & I g9 it finve been arenged with virls gamtmont s
I r T petrlnd  establishiwntis in this S I heretate, eanshiler it peefestly
1 : RELE Vostopdar o luvge grong of s Dwanmd toons e that Caraadian Pros
Vel & Tel e 'r i ! i fopt s el oethers of the faealny vis= o gqnatnl sonils shondil veturn within thie
L 11.-.-:' . | el Ve plant af thee Limston Moot ype  pest fow o vedps at denst tooa dba e |
| iy, 1 Maebine Cognpuany eent hiesis, ek it i gquite possihile that
wew, e ROt YN WL e Wher were sliow the cavipns gy [toey Wil yeach o S oper cent bisis hiee |
AT i | 1 " Figy T T VT T Y T (Y U CR R T U R {1 from fore the vral oo Py I is iura:.-i.u-.;
. xry kramp fniae ! Ve dhranine T the ipdered uetad, e none Pt Phese ClPEY - v o -
AT & B Fe ) “.M in M I' - vy Vool W andy, presidvnt of the Xners ciiahle ol o w D Por vent ligsds
¥ “hile ; < gy Doritte of the Geapbiie Arts, New Cgcondd o'l 10T, shianbd thes peniech
| = " 1 I Yorl iy, wie ol Ui best owae e« g 0y pop o el b Twa vents they
" - SN slepiirs ot ey Tie o tle waorld, aub) =ul by
0 NT 'y . gl | LT | Iy
: i 1 " v T e expliniiond wany of The faeideural steps The vimmurhable fovward swing in the
A ke ; I. , TR T T pstoek of the Westinghouse Fiveteie al
iy s - g N W remen Mannfwoviring Company htis boen toog
\ive beal § e ) } I great extont peedicated o the wides
& ! " \
\‘J _l i - Wl FORM NEW PARISH spreid  grow ool the radios=relephion
‘ 5 | "y yus fuil A few alnys ngo worepresentative |
m'_‘ N w'l"" 3 Wi ‘i Cardinal Selects Father Farrell to ¢ 0 Weainghouse Compuny tolil one
o | \
¥ R I ¥ s Organize Northeastern Church ol “T i) bnstiess assockotions of the
TP ST, (CLE 26 ) T hoi v onew patdsle it northenstern “I"HII I-t.”.l ;::-u:\lhl “'|TI."..:.""'”:: M-'wl'
i 0l it Wil i formol flpelaiiniees o wliieln  thirentens ol
Yeait & OO 8 i :' X7 Py b votian of Gevmanmiown hos been forme lguering propertion
I %y 13 ) bili b Cardinal Douglivety ta keep pae iy \\.lllilu.-n:;l_\ vavnlng, ar the pwer s
) -..1 vit e b pnpbd geoswih of population. e ol 'Jn*"ﬂl the luvge lr:lll-l'nl-..ll Hrgan -
" 1 $111] v S aop FAthanss e B e gssemblage was
et Fliv Liny “ ”1':_'"& ; i-.h".-l:"f. ':'I"ii,"" ledit =t I by radio o -
Lo e Clipeh ol Sy, ranegs dae S Cemtion 1o the meeting Doom Presiden

Lenni, oo, lins been selecied to or-

TR Riitilae jr,

e lled within the nexi pionti,

1 N
* of the Tmmarulate Coneeption,
Fenns R % | Child and Holy Ange's pariahes,

The new parish Is formed frpm wr‘u 'I rise, showing a net advance of 14 polnts
nly

The carnings for the first quarter of
|I|||' soear, aeeording o pathorized stnle-
Fments, Paily justify an dnerease in the
dividends om bothe the A g B

stocks, but It is expected thor baying
of the 18" shares will veaeh nomueh |
| lmpger volime helove pns ehinnge inodlvi-
Cdend distetbution s opdered Uhe emn- |
many  has no bewlds pod oy olier ine-

ariing from his offies In the White

t Hovise, nnd wnother gessage from the

N e The new ehurcll will be ereeted In the suprue offieer of the frateenity,
i :-|-1gl.|'ul'|||ml|. of Chelien and  Ogonty Savannoh, G, Phese wonderinl fegs

Pt o=, 1t ds snid ground bhas boew gunenlly  bave  proused  eansLdoealle

" Ilhh Copmeselgeend, bt s ""illi"'[ his i Interest Inothe vconeepris mantfetinr g

v heen ek pabilie, Father Farvell we b e pppliomees, s, ae il Wosting .

v oPeoym ke bis hiobe that neighbor!ion ! howse  is  the e il preabienr,  thae
PN A mweeting of Cathelles whoo will be spock vefleets the geowth wf the Tl
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.'51.4]”.1%!--.'?3 for sundry adjustments
(net), was K608.020,745.24, to which

Paris Bourse Irregular

Parls, Aprll 7,—Pri o e
on the Hourse teday. Three mor cone bl | pwelfth leeture In the popular selenee guota 1s $10,000.
07 france 35 centimen: exchange on Londom,  |ecture cours,

W 17 ce : . e pr x ; ‘ T = lov d 11, Dodge, o
J ;‘:‘I E"-::lr:‘ll:lnlll centimen; & per cent, 77 franem “"“:'_“m.."nj., of the Chemieal Indus- ,3-'-"“““ from ( leveland g {

| franca 07 cent

other income, lfted its total income to|old, with a frontage of several huudred way's ticket offices, Heppe's and the
£28, 105,007 47,

From the lnst named feet facing the sea. It had 300 rqoms. | prankiin Institute,
'HEAD OF WELLS TO BE HERE
Dr. Macmillan WIill Be Guest at Col.

lege' Alumnae Dinner

-, Kere D, Maemillan, president of
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New lssue

CAROLINA PUBLIC SERVICE COMPANY

First Mortgage Sinking Fund 87/ Gold Bonds Series “A”

Dated April 1st, 1922 Due April 1st, 1942

Callable at any time as a whole on thirty days' notice at such a price as will be a 6%
basis to maturity.

If called April lst, 1923, the call price would be 122.49
If called A:ril 1s¢, 1932, the call price would be 114.88

The Company will refund the Pennsylvanin and Maryland State Taxes
not in excess of 4 mills,

Outstanding $555,000 Series A" Bonds
250,000 Series "B" Bonds

THE AMERICAN TRUST COMPANY, RICHMOND, VA.—Trustee

MPANY: The Carolina Public Service Company owns and operates modern
Iyﬁg&ee‘:ﬂng plants in Charleston, Columbia, Greenville and Spartanburg, 5. C.
It retails and wholesales ice in these Cities and surrounding territories. In addition to
its local business, the Company hns a contract with the Fruit Growers' Express for icing
and re-icing ila caras,

Authorized $5,000,000

LIEN: These bonda are a direct first mortgaie on the entire property of the Company
now owned or hereafter acquired. Day & Zimmerman, Inc., Engineers, Philadelphia, who
have made a report for, us on the property, state that the reproduction value new of the
property as of January 31st, 1922, lass accrued depreciation, is more than twice the
issued first mortgage bonds.

SINKING FUND: Commencing April 1st, 1922, the Company will appropriate in
rqual semi-annual installments for a Sinking Fund, & sum equal to 2147 of the par value
of bonds outstanding. Such sums will be applied to the purchuse and :lncnﬁation of
honds at the following prices: Up to 1927 at 103 or better; 1927 to 1937 at 105 or
better; 1937 to 1942 at 103 or better,

RESTRICTIONS: Additional First Mortgage bonds can only be issued for 66% of
the cost of improvements, when net earnings for the past twelve months, after deduction
of operating expenses, including normal taxes and 137% of Operating Revenue credited
to Nraintenanco and Depreciation Reserve, have been equal to twice a full year's interest
on bonds issued and to be issued.

Beginning January Ist, 1922, and vearly thereafter, the Company covenants to credit
to a Maintenance and Depreciation Reserve fund 1374 of the gross ice and coal earnings.

L[QU]D FOSITION: l_.'pon completion of the present financing the Company will

liuve no Bank Loans, and Current Assats will be more than twice Current Liabilities.

EARNINGS: The Company has shown a growth in both groas and net earnings. For
the year endad December 31ar, 1921, after deduction of thoroughly adequate Maintenance
and Depreciation Reserve, amounting to over 13" of the aperating Revenue, the Com-
pany earned a full year's intercet on the total smount of new First Mortgage Bonds now
outstanding 2.73 times. For three vears ended December 31at, 1921, Interest Charges
were enrned on an average of 2.27 times,

PRICE: 100 & INTEREST, YIELDING 8.00;
Brooke, Stokes & Co. Wheat, Williams & Co., in.

Members Philadelphia Stock Exchange
140 S, Fifteenth St. American National Bank Bldg.
Philadelphia
Washington Baltimore Richmond, Va.
Thin inforniation, while not guorantesd, (& ahtia nell From soufees wa be'lave ta he corpme

All of these Bonds having been sold, this advertisement sppears as a matter of record only.

STATEMENT OF CONDITION
At the cloge of husiness April 1, 1922

THE PENNSYLVANIA COMPANY

For Insurances on Livesand Granting Annuities

TRUSTAND SAFE DEPOSIT COMPAN™

MAIN OFFIC R
517 CHESTNUT ST,

vpposite  Indepondence  Hall

BROAD ST, OFFICT
1324 CHESTNUT 87T,

tarner Juniper Btreot

RESOURCES

Cash on Mand and in Bank ........ cenease o8 RD20,002.02
Loans on Collateral covrarrrrreveanss 20,017,7106.66
Investment Securities RT7H,600,20

Commercial Paper Purchused . ........00... 753,489.24
Reserve Fund for the Protection of Trust
Balunces ..ooovvin i, 0,728,127.30
Eeui Estate . ..., A N R 'tl:}ﬂ"‘ﬁ.":'un
Customers' Liability a /¢ Aceeptances. . ... T:‘l’aﬂﬂlﬂﬂ
Miscellancous ASSets ouviiinnvrennnn ';”(!'Il mlu.';
..... 720,040,

$43,704,180.37

LIABILITIES

Capital stuck 2 v
Surplus Fund oo AIN000.0)

Undivided Profivs ... 0000 ALy a%0d0. ¢
Reserve weainat dep, in Investments waay 100.00
I’I’]ll‘].‘ll‘c,.. R K 7 v car '
Acceptanves Exceuted fo l'-n-Tnnuli'_‘- .
Miscellansous Liabilities

1,067,976.70
15,5140, 708.54
W 75,000,00
..... N T 21,496.05

$43,704,180.37

TRUST DEPARTMENT

rust Funds QORI (Wit £
¥ R I s SIRL069,520,40
LA Fporats l[u;“ ) '_'"”‘]Uﬂ.'.'::]'.—l:}
Come W PACKARD

President

LR CARPENTER, Jr.

!'J'r't.‘.nu'; 'S

i
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