;-’m\uv & POWER
COMPANY

NOVEMEER 1, 1941

COMPANY SUPPLIES ELECTRIC
POWER TO ATLANTA
AND ViCINITY
POPF 780,000

PROPEATY APPRAISED BY
ENGINEERS AT TWICE
FUNDRD DEBT

NET EARNINGS 1927 SHOW '
INCREASE OVER 20%

TAX REFUND IN PENNA

. PRICE, 101); & INTEREST
TO NET ¢.85%,

REILLY, BROCK & CO.
BANKERS
308 CHESTNUY 8T.
PHILADELPHIA

g consplenously senrce,
§ | reflected concerted
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ARGENTINE

Recission 4s, A. O.
5s, 1909

BRAZILIAN GOV'T
Sterling Issues
4s, 1889-1910
4'7s, 1883-1888

5s, 1895-1903-1908-1913

Railway Resc. 4s, 1900

NORWAY 35,335 &4s

BUENOS AIRES
48 & Ss

GRAND TRUNK

PACIFIC

3s & 4s of 1962
4s, 1955
Branch Line 4s, 1939
Canada Atlantic 4s, 1955

CASSEL, NuNEes & Co.

Members N. Y, Stock Exchange
0 Broadway New York
Telephone Bowling Green 3141

_—

| ing powers but alse made unusually

—
—

Province of Manitoba
5% %% Gold Bonds
Due March 1, 1942

Principal and interest
payable In New York

Thess bonds are a direct and pri-
mary obligation of the Province
+ of Manitoba and are payable from
ithe consolidated revenues of the
Province.

#The Province of Manltoba s one
‘of the greatest grain producing
‘prqvinces In Canada. The value
of its products for 1020 was es-
timated at $218,000,000,

‘Price 102.50. and Interest
-+ Yielding 5.30%

_ S"-‘!m“ ll_ I:r_-uu States Funds)

‘Full Particulars P-328 on request,

‘Wood, Gundy & Co.
i . Incorporated
J4 Wall Street, New York

Toronte Winnlpes
London, Eng. Montreal
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A STRONGER FRONT

" Oversubscription of Three
New Issues

i i il

New York, March 28.—Contrary to
'tp:-peetnllnm ax well as to all the dope
i

of the ‘professionnl tipsters the reac-
!lionur ‘téndency did not endure very
Hong In todny’s stock market, Instead
(not only did the general list put n
i stronger front. show Increasing resist-

srapll progresk . in retrieving much of |
the lost ground of the preceding wes-
tlonk,  Organiaed buying orders were |

| |In evidence directly tollowing the open- |

{Ing dnd the demand increased steadily |
{during the forenoon while the *offer- |
Ings of stocks at the same time became |
This not only |
support. but alsa )
| revenled conslderable NErYoOusness |
nmong the newly ereated short Interest:
who npparently were prepared to beat
a hasty retreat upon the first sign of |
. n reversal in the market trend. | |

There were no partlcularly stimu- |
Inting  developments  overnight) . “hut |
thers wern several events and condi- |
tions which could easily be accepted ns
straws In the winds demonstrating the
sound foundutlon of constructive pro-
gram, ~One of these' and which wns
highly significant In its bearing upon |
security  values- wns the. rush for the
new bond issueq made this mnrnln:.‘
three of which were heavily subseribed |
within fifteen minutes nfter the open- |
Ing of the subseription books. Another
wis “the favorable February earning!
statements of severnl of the big rail- |
road systéms, notably Pennsy vnnlu.l
Probably, however,” the principal rea-
son why the market eame back was the |
renson of {ts oversold condition. Only |
n casual annlysis of yesterday’s opera- |
tions made it quite apparent the bulk
of the recent heavy xelling had been |
for the short account rather than rep- |
resenting any considerable line of real
liquidation, f

While the list did not snap back with |
the sume degree of animation ns it re-
cently did In the brief setbacks, still
| subsrantial gnins were made all through
the Hst, with the rebound pll'tlculnr%y
| strinking in those {ssues the hardest |
| pressed in the reactionary movement. |
Dealings fell awny almost steadily dur- |
ing the forenoon, but the market
strengthened on the support given to |
| equipments, oils and food speclaities. |
| Lima Locomotive common and prefer-
{red made .4-point gains, evidently on |
short covering. American Lucumoli\'n.]
Baldwin. Locomotive and Pullman tvose
'1 to 14 points. Mexican Petroleum
(and California  Petrolenm were s0b-
lnmntlnn:-' betier and Sears-Roebuck
extended  irs  early rise, Jewel Ten
rcommon and preferred, Corn Products |
and Industrinl Aleohol rose 1 to 2
.;minu on buying by pools.

1 ~ Commodity Markets

GRAIN MARKET

Chicago, Mareh 28.—Wheat declined
| 1ge to 13%e at the opening, due to dis-
| appointing cables from Liverpool, where
 prices eased off “id after an opening
'advance of 1d and a decline of 1%e in
Buenos Aires at the close 'yesterday.
| There was further coveringiat the de-
| eline, however, and early in the day the !
| market rallied nnd regained part of!
| the loss, although price changes wnre|
' very feverish, i
[+ Corn started Tge to O5e lower, with
"whent and was barely stedily owing to !
| selling by recent buyers and in absence |
of more than a moderate eash demand.

Oats displayed independent strength |
and advanced *4e on buying by com- !

. misslon houses on the lmproved expaort |
|

| demand. ;
Provisions were inactive but firmer
lowtng to'an advance of 5e to 10¢ in the
“irlee of Tive hogs, SR
Wheat—Prev. Closs
May | 1.827% o
{July 1.168% AN
St't':. . oo 11
l.l:ll't.‘-—- P &
1

1PN
1.84

n
. B
¥ 1. 1.20%
1 1.13%

AT
B fr
40% @

Kaylmne Telephone Co.
First Mortgage 5s
Due 1935

Equipment and First
Mortgage Collateral
6s, Due 1929

Free of Pennsylvania
' State and 279, normal
Federal Income Taxes.

~ Prices and complete
information on request.

We invite inquiry on uny
current investment subject,

HARPER & TURNER

Investment Bankers
NWoembders Philadelphia Btock Ezxchange

Stock Exchange Building
sescien Philadelphia  xessis

Spruce 8200 ’

UNITED STATES
GOVERNMENT
SECURITIES

BECURITIES DEPARTMENT

COMMERCIAL

TRUST COMPANY
Member Federnl Rewerve Syatem

City Hall Square W

est
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COTTON MARKET

New York, March 28.—The cotton
| market was qulet but steady early, with
[!irnt prices 2 o G points higher on |
| steady eableg from Liverpool, a wdt-
, weather map and prospects of con-
| tinued showery conditions today and
| tomorrow, Liverpool bought. The
South sold and spot interests offered
July. Later the market ruled guiet and
about steady with prices holding close
to yesterdny's final levels, Six April |
| notices were in circulation,
| Receipts at the ports for the day are |
estimated at 200000 bules, against 20, -
W) bales n week ago, 22,076 bales n
Iyear ngo and 28018 bales two years
nEa,

December
Junuary ...
*1id

NEW YORK COFFEE MARKET

New York, March 25 —Hefleeting the
easler ecables pdvices from Braszil, the
loeal marker for coffee futures opened
ut n decline of 3 1o 11 points, New
Orleans and long selling, hmnnr large
- Santos elearances for the United States
also may have influenced some of the
enrly selling.
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Moy
July
Seprember
December .

Liverpool Cotton

Tiverponl, March 28 —Spat cotion  was
qulet today. with prices eamier on tlie hams
of & decline of 2 polnte for middling &t
10.684. The malen were 7004 bajew,
celpts wers 18 000 bales, of whicrh 13 200
bales wers Aruerican., Futures wera quiet in
the sarly denlings, Spot prices were: Amer.
tean, middiing falr, 12.084° good ‘'midling,
Lo%d . fully middiing 10.784,
low middling. 9.084
abdd, and ordinary, H 334

middling.
. wood ordlnary,

Reserve Banks' Discount Rates
Offielal redisoount rares at the twelive Fed.
e al Remerve Banks are an folinws
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Raw Sugar Market Quiet

New York, March 28, —The raw sugar mar- |
utinued quiet snd ahout steady  with
for March wshi ®nt quoled at 2 0-10
. eost and freight,
2% ta 2 T-18 cants
Cubas for arrivil so time In
J . report=d yosterda wn operator pure
 hine 11,000 bLags Cubas now loadin
& 0-10 conts, cost and Crelght, Anlvurg
rawn yesterday Ingluded 205, 600 bage of Cubaes
to.the Matlonel lwnr Refining Compa
| 060 bags (o the Wamer Bugnr Refinl
t""'i‘: olgln I;u ':osh' gl i!ull-r llotﬂn-
ny. y porter,
o 0! uu"%- k'l“ R nurma‘w Lhe
od wilt

r s
’ cents, leas
Faishvnd Wi v e N

Wi, 000 bake
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100 .. “Adamas KExpress.... 66
500 ;.  Ajax Rubber....., 1614 19
2200 Alr Teduotton .... 574 58
B00 ., Alnska Juneau G M 1 1
100 7 All-American Cableaii0 110
.% 4 Al'lsd Chern & Dye, 85 - €2
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200
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Allls-Chalmernr, ., .. A4l | 8
Allls.Chalmers pf.. 92 92
D as 3%

. 68 , :65
K 94K
Am Bosch Mag..... 2% A2%
Am B Shue Fdy new B8 58 |
« Am Can.......
Am Can pf : ;
Am Car & Wdy....
Am Chidle
s~Am Cottom ONl pf.. 58
1334

Am Drug Syn 8
Am Hide & Leath pf 6814
Am Tleo... 108 -
Am Internat Corp.. 42
Am-La Feanos Eng 11
Am Lingeed

Am Locomotive,...!
Am Malt & Grain. .

Am Radiator......

Am Safety Rasor. ..

Am Ship & Com..,.

Am Smelt.........

Am Bmelt pf..:ouv

Am Steel Foundries 357§
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Am_Sugar Ref pf.. 98 -

Am Sumatra 3%

Am Tel & Cable., ..

Am Tobacoo..:....

Am Tobacco B....134l%

Am Tobacco pf new101 %

Am Wiaterworks.., 11%

. Am Watrwks 6% pf 29

Am Woolen 86

. Am Zine & Lead pf 39

. Anaconda Copper.., 40

. Annm Arbor pf. ... ..
Ampo Dry Goods. ... 58
Ateh Top & San Fa 96
Atch Top & § F pt 87

. Atlan Bir & Atlantic 2%

«+ Atlantie Fruit.....

LAl Guir a WIBS 20
Atl Refning pf....114}4

. Atlas Tack Corp.... 20

. Austin Nicholas.... 27%

& Austin Nich Inc pf. 83
Baldwin Locomotivel077§

.. Baltimore & Ohio.. 38%

.. Barmsdale Class B.. 264

. Batopllas Mining.., 1%
Bethlehem Steel.... 653
Beth Steel B 114
Beth Steel 7% .9k

. Booth Fisheries.... 6%
Brooklyn Edison...103

. Bklyn Rapid Transit 18%

. Bkin R T ctfs of dep 17%

. Brklyn Union Gas.. 93

Burns Bros A
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preferred at
rose 8 paints to 132, while the
e s e
a poin .180, . {

' n In Philadelphin ' Electric
Mean,.:o some extent but the stock
was firmly sustained at the top price
20%. On the other hand, the bonda
showed a reactionary tendency,
econfirmed the dedu

b
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S35
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5
5 &£

19
New York Ont & W 23
«. Norfolk & Bouthern 19
7 Norfolk & Western101
8 North Amer otfs.., 56%
700 8 N American pf otfs 42
'700 ++ North Amer ris 6%
500 7 Northern Pacific... 789%
100 .. Ohio Body & Blower 12%
100 2 Ohlo Fuel Supply,. 49
+« Okla Prod & Ref... 2%
+» Ont Bllver Mining. 9
++ Orpheum Circurt... 18
8 Otls Elevator..,...136
+. Otis Steel 11%
+s Otis Bteel pt
2 Owens Bott Mach.
« . Pacific Devel Corp..
§ Pacific Gas & Elec.. 68
«. Pacific Mall...,...
3 Pacific OI ...
6 Pan-Amer Petrol...
8 Pan-Amer B...... 4
2 Pennsylvania R R..
.. Penn Seaboard Steet
§ Peoples Gas Chicago
+« Pere Marquette, ...
6 Pore Marquette pf.
.3 Philadelphla Co....
« . Phillips-Jones
2 Phillips Pet....... .
+« Plerce-Arrow Motor
+«« Plerce OI1,.,,.,..
300 & Pitts Coal....... ve
200 .. Pitts & West Va...,
100 135 Pond Creek Coal...
300 .. Bteel Car.., 694
6 Pub Service of N J, 84%
8 Pullman ceinees 128
. Punta Alegre Sugur. 40
2 Pure wulil...... veee 29%
8 Pure Oll pt 99
. Ray Con Copper... 14%
43
3413
3

§3338sa8s8asaindagasi

-
-

e
| spebecforieie | | oo

agement were quite positive in thelr
atntements todny that an increase in
the common dividend to 8 per cent wns
part of the market . Thin in-
erease, it wan sald, will be made at the
June meeting.

Pennsylvania_ Rallroad was amother
firm feature, selling up to 8814, equal-
ing the Mli: price e year, Th
February statement fulfilled all the re-
cent predictions and showed a gross In-
come of $37,350,000 for the month, a
decrease of £147,3106 compared with the
corresponding mionth last year, when
the total was $37,6006,070. Net revenue
from rallway operations, however, made
a favorable rhowing compared with last

ear, the total being 37.57‘[.“7!1. while
n 1020 there was a deficit of $204,747.
The favorable showing in net was
mainly due to n reduction of $4,103,880
in transportation expenses, n decrease
of $1.260,011 in maintenance of way
and structure expenses and a decrease
of $2,424.8310 in maintenance .of equip-
ment. The net railway operating In-
come, after taxes, amounted to :u. -
720, compared with a deficit of $1,831,-

J48 in )
The l’hllmlel"lhln National Bank die
rectors, In declaring a quarterly divi-
dend of 5 per cent, placed ‘the stock
of that Institution on & 20 per cent per
annum bamis, This came in for more
attention because of the increase in the

-
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. Butte & Sup Cop...
+. Butterick Co
. Caddo Cen O & R..
, Callahan Zinc & Ld 6%
California Packing. 75%
. Calif Petroleum.... 53
California Petrol of. 91}
Canadian Paecific...138
.. Central Leather.... 36%
. Central Leather pf., 70%
Chandler Motors... 71%
Chesapeake & Ohlo.
.. Chicago & Alton....
.. Chicago & Alton pf
.. Chi & E 1ll (new)..
.. Chl & E Il (new) pt
.. Chicago & Gr West,
.. Chi & Gr West pt..
.. Chi Mil & 8t P....
. Chl Mil & St P pf..
Chi & Northwestern
Chicago Pneu Tool.
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' Shall we sond you information?

 JOHN: NICKERSON, JR.
314 No. Breadway
. B, Ledls, Mo.

*
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- - Public Service Corporation
of New Jersey ' -
Secured 7% Gold Bonds
- .'Dte Dec. 1, 1941
Yielding about 7.10%

The prosperity of the Company and its rapid
progress are indicated hy the fact that in 1921
* net income' after operating expenses, taxes
and dll fixed charges, including amortization,
amounted to $1,376,220 more than in 1920.

Ask for Circular No. 7313

Bonbright & Company
New Yerk bl a‘::‘:: SM w Phil Datreit

+« Replogle BSteel
.. Repub Iron & Steel.
++ Republic Motors. ...
3200 .. RT Reynolds T B..
54005.20 Roynl Dutch N Y...
1200 1 8t Joseph Lead....
300 .. 8t Louis San Fran
«« Bt L &8 W
++ Bt L Bouthwest pt
«. BantaCecella Sugar.
«+ Bavage Arms
.+ Baxon Motor.....
+. Bears-Roebuck ....
7 Sears-Roehuck pf..1
.. Reneca Cop Corp...
100.83 15 Shell Transport. .
9100 .. Singlair Ol ...
+ .~ Hloss-SheMeld |
8 Southern Pacific
. Bouthern Rall
+. Southern Rail pf... 52%
4 Standurd Oll of Cal 96%
6 Standard Oll of N J172)4
7 Stand Oll of N J pr114l4
2 Stewart Warner Spd 38
+. Stromberg Carb..., 45
. T Studebaker +0 o 1063

capital stock
ears. Since November, 1010, the ||
Lnk has pnid dividends at the rate
of 16 per cent, and since its incorpo-
ration in 1808 has d out dividends
to amount of $19,812,722. On A t
1, 1018, the capitnl was increased from
$1,600,000 .to $3,000,000 by the issue
of 15,000 additional shares at $300 n
share. The rights to subscribe to this
new {ssue sold as high as $121., In
Februnry, 1020, the capital was in-
creased to 85,000,000, by the issue of
20,080 additional shares at £200 a
share and the rights to subscribe to
;llm additional stock sold as high as

. Chi R 1 & Pac
ChiR 1 & Pac 6% pf
Chi R1&P 7% pt

. Chile Copper...

. Chino Copper

. Cluett-Peabody ....
Coca-Cola “ove

. Colo Fuel & Iron...
Colorado & Southern
Colum Gas & Elsg. .

.. Colum Graphophone
.. Col Graphophone pt

. Consol Dis Ins

7 Consolidated Gas...

. Consol Textlles.... 127
Corn Products Ref.104%
Cosden & Co...... 36
Cruclble Steel
Criacible Steel pf.. B85

. Cuban Am Sugar.., 21%

.. Cuban Cane Sugar. 15!4
.. Cuban Cane Sug pf 34!4

. Davison Chemical.. 55
Debeers C Min Ltd. 18
Del Lack & Western114}5
Detroit Edlson
Dome Mines
Elec Storage Bat. ..

. Elk Horn Coal

. BErle

. Frie 1st pt
Famous Playvers L. 78%"

.. Fed Min & Smelt.. 10

. Fisk Rubber 1b!3
.. Freeport Texas.... 17

. Ciaston Wms & Wig %

E 3

51%
6%

43%

52

13
27%
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1:15 Net
H Low F.M. chge.
Stores DO%: 075 00V -+3%
18t pf.132 © 1209 132" 43
21 pf.130 130 130 1
.. Bweeta Co of Amer 4l 215 Am Rwys. 01 0 9 — W
«. Tenn Cop & Chem. 11 2 o5 do pref.. 41 iy 41 ..
8 Texaa Co 43 i 6 4 6 Bank N A
2,60 Tex Gulf Sulphur,., 41 war w i, afly 60
«. Texns & Paoitw... 313 106 In Co N A Y W .86 — 14
1 Texns & Pac C & O 26 O Leh Val.. 3 D8TL  BRTH—
+. Third Ave 21 - 2358 Penna R U 37;, 32 .- ;y:
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during the last three|p

Lackawanna County, Penna,
. 41,9 Cdurt House and
Road Improvement Bonds -~
Dated April 1, 1922 j ; ‘m nuomu.m:__

FINANCIAL STA A
(as officially ished) i

Assessed Valuation, 1821 .......... .. 0000.....$107,788,254.00
Net Debt (Including this issue) ' .b'zg‘m.

Ratio of Net Debt to ‘Assessed Valuation 1.10 Per! Cent. N
. Population (1910) ......... ...50......209,670
Population (3020) ....................288,3811 “
PRICE: 101%; and interest to Net about 4.15 Per Cent |

Exempt from all Federal Income Taxes. -
Free from, Pennsylvania State Tax. b

HARRISON, SMITH & Co.
; ENT SECURITIES
121 SOUTH STH STREET

PHILADELPHIA
LOMBARD 6100 :

[ ]

Gen Am Tank Car.. 57

. General Asphalt... 59§
General Clgar 68
General Electric....

I Tidewater Ol ... 117 % y
6 'I'::ltmt:t:l:ll Products.., 62 * 11(? ll:lhllllllh:- ::f "
«» Transcon Ol 9 878 PPhiln Elee 2095, . i
4 Transue Wm Steel. 40)3 664 do pref VT Tu - 1
20
2t §
B2 ..
46 #1-

6 Unlon Bag & Paper 56% 2785 Phila IR o -.
kY Gl....
20 20

e *

52

16

52 Hn:nnou..ﬁ....... :1!; o5 U
, Gener? Motors.... 10%4 10 Unlon Pacific.,....132}3 195 do rél.'... -
Gen Motors deb 8% 74% 4 Unlon Pacific pf.... 73 W (Prnmp
jregt North £ 8 United Fruit . .
g:&: N:::he.;‘:epeth .+« United Rwy Invest. . 20 York Rwy .’Lll - :
Guantanamo Sugar .. Unit Rwy Invest pf. I'E:) do pref.. 45l 85l 80Y4..
. 3 5 LU t @
Gulf State Steel. ... 6.United Retail Stores ale o e ok B2 HRbRTion Witk last

Goodrich B F pt. .. . +. United Alloy Bteel.. 304 Bons. .
g ..UBCIP&Fay...
. Habirshaw Kl Cable PHILADELPHIA BONDS
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Homestake Mining. [ L SCIPG& Fdy pt
. Houston OIll ..’L' 8 Food Products
. Hupp Motorear. ... . U8 ;ud Aleohol., . .
. Hydraulle Steel.... " tglt;!:J:{ & lmp. ¢
1llinols Central 8;: L $ vk jlel‘.t
. Indilahoma Ref... . 3y % U 8§ Smelt & p
. Indian Refining 6la 615 . B '{T %sé:ﬂll . ..‘9
., Inapiration Cen Cop 403 40 i teel pl...... 17!
. Interb Ton Corp... 3 3 2 'L.lnh Lol‘lpu:
, Interb Con Corp pf 8 . \:un_:.ndiml-. f.on:.u.... 3
Int Agricul Corp pt. 38N . \'u-l.nr l..hemimi‘ .e
Int Cement 321, 6 \V:a Iron Coal & Coke
4 Inter Comb Eng. 26 b "llrl :1 L ]a.: o opr.,
Int Harvester new. . 9215 . w\g ou Ine
Int Mer Marine pr, 69 . nlaah
. Internat Motortruck 33% .. Wa mnh‘pr A
. International Nickel 153 3% Wells Fargo Exp..
74 «o Western Maryland, .
«« Western Paclfic. ..,
*7 Western Unlon Tel.
4 Westinghouse A Br
4 Westing £ & M..,,
+ Wheellng & 1. I5....,
4 White Motor......,
. White Ol Corp....
. Willys-Overland . ..
. Willys-Overland pf,
. Wilson & Co.....,
4 Worthington Pump
6 Wourth Yump pf Is. |

-

I N

‘47
‘OIH

75
1514
7Y

101 1%
i%

| B0000 Liberty 1st 334s
} 1200 Liberty 8d 44w
1000 Liberty 34 4%4s "2 i
4700 Liberty S 446 "28 reg.. 00.28
100000 Liberey 4th 4 l_{gx 8K, .. .. D8.50
00 Vietory 48 "24, .. . lots.100. 80
UMD Bell Telephone Ta %
2000 Eleetric & Veople's 4w, .
N600 Philn Feetrie 1st Ds..lots
1000 hila Electrie 1xt Ds..lots
1000 Philn Electrie 15t Os
OO0 Phitla Electrie Gx. ... lots
[ 83000 I'hila Eleetele Os.. .. .lots

LOCAL MINING STOCKS
TONOPAH STOCKS
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DIVIDE STOCKS
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The premium on New York funds
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PENNSYLVANIA RAILROAD "R

New York, March 28— London orol
ders steadled sterling at toe opening of
the foreign exchange market gt yeas
terday's final rates. French exchange
started as u lows of u point In the
initial denlings here. With the ex-
ception of Bwiss, which sliowed a galr
of 2 points, opening rates showed losses
of 'y poeint in Belgian, 2 in" Ure and
pesetas, 10 in Danish, & in Norway, B
in Sweden and 1 in marks, Guilders
were unchanged, Some of these quotn-
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JNet oper, jncome |,
I'wo months' gross. ..
Net revenue svraa s
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MONEY-LENDING RATES

NEW YORK-—Money eall, both clanses
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o cont 1
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The Centrnl ‘European exchunges
irregular today with n somewhat |
firmer tendency in Greck exchange, |
Polish marks and Czecho-Blovakian.

ecasier, Austria Was reported at an T
almost unguotable figure. = Quotatio m"
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THE REQUIREMENTS of one in-'
vestor may be quite. distinct from
those of another.

For this reason, after making safety the
first consideration, every investor should
weigh carefully the relative importance
to him of income return, maturity and
marketability.

If you will indicate to us the general
character of your funds, either by corre-
spondence or by calling at our office, we
shall be pleased to make you definite
investment recommendations.

We suggest yous send for Bond Circular 1131

Redmond & Co.

Broad and Sansbm Sts., Philadelphia

New York Baltimore Pittsbargh Washington

Members N
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#' The joweler in judging the
value of a gem examine’
it under a strong lens to
detect faults not apparent |
to the naked eye. P

Title Insurance is the lens "'
through which a pro to
title should be inspected .
discover encumbrances no
diseernible by the layman,




