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Inroads of Ructlonlry Current
Disclosed a Weaker Tech-
nical Position

Now York, March 27.—8ince there
were no particular :lintnrbluﬁ develop-
ments over the week-end the further
confession in security values in today's
stock market must consequently have
resulted mainly because of its weak-
ened technieal. position. The reaction-
ary tendency, in all events, was more
clenrly defined and there was a gon-
eral melting of prices all through the
list. The muarket for some of the re-
| eent ‘netive specuintive industrial spec-
Inlties proved to be very thin, while
thronghout the Industrinl quarter nu-
meroun stop-loss orders were uncover:
ed. For the first time in many weeks

the line of least resistance is arpau\ntlr
downwnard, for the present at least
There were numerous developments
present, past and In prospect, tn Bup-
Iply the bearich contingent with plenty
of ammunition, The principal reason, |
| however, for the better success of the
[ renctionary tacties lay in the fact that [
n goodly portion of the professlonal and
!semi professional traders who hereto-
fore were ready to follow the lead of
|the I and other speculative combi-

$50,000
ST. LOUIS & SAN FRANCISCO
RAILWAY C0.

Equipment 6s
Due 1929

Becurad by first tlen upon locomotives
and cars ot approximately L8% of
the ariginal cost of this equipment.
Ht. Louls & Han Franclseo showed
earnings  lnst year approvimately
twice all interest requirsments,

In Annual Siatemsnt interest on
Equipment in deducted with taxes and
rontals, befors making deduction for
interest on first mortkage bonds and
other liens,

Price to yield a return of 5.70%%
Establiahed 1883

BIOREN &CO.

410 Chestnut St.

Philadelphia
Members of New York and
PMladelpMa Btock Exchanges

WE OFFER
Palmyra, N. J., School 55

1924-31 on 4.80 basis
1932.39 on 4.70 basis
1940-48 on 4.60 basis

Free of all Federal and
New Jersey State Taxation

Wrnen Biba., PriLADzLPNIA
Members Philadelphin and
New York Swck Exchanges

f | tion rather

|natlnm¢ bave switched thelr alleginnee
to the bear party. Under the concen-

ATOCK Hivh
. Advancy Rumely... 14%
4 Alr Reduction ....
Ajnz Rubber. . 18
i mm('hnmavvc (1]
7 Allled Chem & D Iﬂﬂ
.
T

REFESR

Al'lls-Chalmers .....
Allin,Chalmers pf..

.. Am Agrie Chem...
. Am Agrioc Chem pf..
Am Beet Bugar....

. Am Bosph Mag.....
Am B Shwe Fdy new

8 Am f?'n.rl?dj'.. .

. Am Cotton OIll,,..
.+« Am Cotton OIl pf..

. Am Hide & Lenth nl
Am loe.....o0vuns
Am lce.ut

. Am Internat Corp..
Am-La Franca Eng

. Am Linseed........
Am Locomotive. ...

++ Am Eafety Ragor...
v Am Smelt....

7 Am Smeit pf..

12 Am Sruft

3 Am Steel Foundries 302‘
«. Am Sugar Ref......

T Am Sugar Ref ptf..

. Am Sumun...‘_.. 3

6 Am Tel & Cable. .,

8 Am Tel & Teol.

12 Am Tobaeco....... 1

. Am Watrwks 6% pf 2814
T Am Woolen, 8674
7 Am p

o Am Zinc Ld & Smit 141
.+ Anaconda Copper... ?2
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(trated offerings from these quarters
mrm-s were alinost certain to me't, in- |
asmuch as the wsponsors of the con-

{structlve movement had all they eouhl
sattend to in fortifying their own posi-

than attempting to bm-‘k
the increasing reactionary current. The
interesting question remaining to be
answered is how much of the selling |

[+ vepresentod actual Hquidation and how

; 1ponltlun rather than reflecting any ma-

- B | contral fenture, declining over 3 points.

decline wns attended by rumors

A Nation-Wide
Market

Liberty Bonds
Victory Notes
and

Treasury Certificates

BECTRITIES DEFPARTMENT

COMMERCIAL

TRUST COMPANY

Member Federal Reserve System

City Hall Square West

Guaranteed
Principal and Interest
by the
Atlantic Coast Line R. R.
Washington-
Vandemere R. R.

First Mortgage 415, due 1047
RATED AA

Price to Yield 5.200,
MACKIE, CROUSE (o.

REAL ESTATE TRUST RLDG,

| Walsut 6250

Rure 8370 |

Tenn. Rwy., Lt. & Pr.
Common Stock
Arthur C. Richards & Co.

Private Telephone to New York

Drexel Building

Bell, Lam. 1008 Keystone, Maln 8751

NEWBURGER,
HENDERSO & LOEB

Mmbcn New York and
Bhilageiz~i2 Stock Ezxchanges

1410 Chestnut St.

{saueh was for the aceount of the 5hort‘
| interest.

'I.Nrf-r.tin; pricts  were not
confined to the stock market, but n
| similar rielding tendency was noted in
the grain markets and also in foreign
exchange. In all the change of temper
reprpmntnd from all indleations a cor-
| rection of an over-extended speculative

i
. alone

terial change in general conditions,
While the selling pressure wax con-
centrated to n large extent against the
oll, steel, equipment and motor shares,
| the entira list was more or less affected,
| The selling Incrensed as the seasion pro-
| gressed among the recognized pool
| stovks.  Mexican DPetroleum was the

that the Mexican Government contem-
nlates another advance in oll export
taxes, There were also humors of new
financing., Gulf States Steel had the
greatesy loss In the stenl group, de-
elining more than G points, but Vana-
dium was also vulnerable. Ameriean
Can, Mullman, Baldwin, General Elee-
trie and Bethlchem Steel reacted 1 to 2
points, Sugars, Chemieals and ship-
pings displayed increased heaviness, and
der pressure. Ann Arbor preferred de-
*ails, especially junlor issues were un-
clining 214 pointe, Merchandising and
chaln store specialties were the only
stocks to show renl strength, May De-
artment Stores, Kresge and Phillips-
Jones gained 1 to 3 points.

|[ i Commodity Markets

GRAIN MARKET

Chicago, March 27.—Whent started
e to Yo lower for Moy and e to ¥e
ower for July., Trade was fairly fc- |
| tive, with prominent Enstern houses
selliug nt the start, On the break, l
commission houses had resting ur:lersl
|!u buy.

Clorn :-tnrtn-l um-hnngml to Y40 hii
tor May and e to e lower for July.
1'lrmlp was mixed, with eash houses
| hedging In the May position and com- |
nideglon houses selling July after thel
| immediate opening.

Oats started 14e to Y4e higher fpr|
|\[n\ and unchanged for July. Locals|
| bought the May delivery, while commis- |
sion bouses sold Jualy. |
| I'rovisions started easler for lard.

Previous 1. |
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| Wheat— |
| May . 1.80% 1.30% §1.30 1.30%
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Sept,
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COTTON MARKET

New York, March 27.—Tle cotton |
murket ope ned steady at 6 points de-
eline to 1 point wadvanee, Liverpeol |
enbles, following early  steadiness,
turned easy late in the day. 'This, in
connection with Nouthern selling, lvd
to the opening loss here, hut prices |
quickly rallied on lrllll‘ ea'ling, nn]'
demand fromn commission houses hased |
on the weot Centra! and Eastern belts
and  predietions for further yupsertlod !
conditions In the latter district tonight
and tomorrow. DBrokers neting for Jdap-
anese interests were buyers of the July
position, The Continent was a seller
of the near and buyer of new crop
tont s,

i g va nys
lu

May e we ]
Jaly . g3
Mtobar ... pevans 1
Macembar . . ¥ , 1 3
Janunry sesssacina 1 n {
|
Liverpanl, March ’.‘T —Thers wan a good |
.5.~n,nn.1 for mpot coiton tedmy, hut omy w |
moderats  business was done  with pricen
saniar on the basa of a decline of 0 points |
for middliing &t 10.A0d The sales swara
10,000 Lajew, The receipts were DOND bales.
..'umng 4500 bales American, Futures were
il ln the ear!y denlings, Spot prices wers
can, middling falr, 12.03d; good mbl-
11004 faily middi'ng, 190.80d4; mid
10 80d:  low middling, #7704, goud
8,604, und ordinnry §.33d,

di'n r
dalireg,
ordinary,

NEW YORK COFFEE MARKET

New York, March The coffee fu-
tures morket opened two to five points
higher this morning on a moderate,
weattered demand, due 1o the advapees
in Rio and Santos,  There was little
coffee for sale,

Brazil reported an ndvance in eost
and freight coftees today, HBourbon 4s
being #old here at 13600 and part San-
tos 45 at 15,40 to 13.80c, further con-
vineing the loeal trade of Brozil's abil-
ity to fully control the primary mpre-
Kets, Ilq; acement costs are for nhove

27

“ling of nnxiety

1 parity ®f prices bere, This phase of
the sltuntion has brought about u feel- |
in local trade eireles.
torchnnes prices hod advanced 2 to 3
pomts above initinl figures around mid-
|dny,

May

| dM.4 o

| Raplembar
Decomber . ..

Hat. nlows

040G 42

., DRy ER]

oo U3 4
. .38

Cipan

B A2 45
. Wy 4 40
.24 ]

11 ]

Liverpoel Changes Trading Hours |

Liverpool, March 27 —The local cofton
excnmnge will bs opened 2t 10 A, M, and
lelumed at 4:80 P M. hervafter antil April
98, On Aprl) B mt 12:05 P, A, tha cotton
wmpoc.ations’ war momorial tablet will he
anveiled and the exchangse wilp not be
| Jpened for trading untll @ P, M, of the day,

Prices Improve on Paris Bourse

M.. errh 'T I‘r.cru Improved on the
ant rentes, OA

ance iml men m niga on d:m. n
E_-E.ﬁ'.... ’w R A

| the trade.

| merce

N.l ex lll‘l

6 Atch Top & San Fa 963
. Atlan Bir & Atlantie 24
7 Atlantle Coast Line 905
. Atlantle Fruilt, . dia
Al Guir & W 1 ‘s's 2?;&
.Atu&“.'lﬁspfzo
. Atlas Taeck Corp. 19
. Austin Nicholas..,, 28
8 Austin Nich Ine 1\1'. 83%
7 Baldwin Locomotivel07
. Baltimore & Ohlo.. 37%
.. Barnadale Clnes B, . 25%
. Batopllas Mining. ..
b Bethlehem Steel....

7 Beth Bteel 7%
8 Beth Steel 8% pf..
.. Honath Figheries,
.+ Bklyn Rapid Tra:.slt 'I'B
.+ Bkin R T ctfs of dep 18
, Brklyn Union Gas,., 91
Buffalo & Susq..... BS
Burns Bros A......126%
Burns Broa B 40 %
. Bultte Copper & Zinc 64
. Butte & Bup Cop. 25%
. Butterick o ...... N%
. Caddo Cen O & H 12
6 California Pnel(lng 75
. Calif Petroleum.:.. 50'%
. Callahan Zinc & 14 673
10 Canadlan Pacifie.. . 13513
. Carson HIll Mining. 15%
T Case JI 18t pf.... 772
. Central Leather...., 36
. Central Leather pf.. 71
. Cerro-de-Pasco .... 24!%
6 Chandler Motors... 71 %
4 Chesapeake & Ohlo. €073
. Chicago & Alton.... 6
. Chi & E 11l (new),. 22
.. Chi& E Il (new) pf 41%
.. Chi & Gr West pf.. 18!%
. Chl Mil & St P.... 223
. Chi Mil & St P pf.. 367a
6 Chl & Northwestern gg?ﬂ
2

923
78%
B84
17
264
£0l4
45
29

TChiRI &P 7% pt
6 Chi R1& Pac 6% pf
. Chl Bt PM & O pt
«« Chile Copper
.-+ Chino Copper
4 Coeca-Cola ....
3 Colorado & Southem
. Colo Fuel & Iron,
6 Colum Uas & Elm:. . By
.. Colum Graphophone 3%
4 Comput Tab Rec... 65)%
. Consol Clgar ...... 24
. Consol Dis Ins.,... %
7 Consolldated Gas...107
. Consol Textlles,... 13
4 Corn Products Ref.1033
o 7 Corn Prod Ref pf.. 115
- 24y Cosden & Co
4 Crucible Bteel
7 Crucible Steel pf..
. Cuban Am Sugar.., 21%
., Cuban Cane Sugar. 144
. Cuban Cane Sug pf 33
. Davison Chemical.. 554
6 Del Lack & Western114%
8 Detroit Edison o8
1 Dome Mines, .
12 Elec Storage Bnl...
. Elk Horn Coal
1 Elk Horn Coal pf.. 4
7 Endicott-Johnson pfl08l4
b Endicott-Johnson ..
. Brle
.. Erie 1st pr
8 Famous Players L.
10 Fisher Body
. Fisk Rubber
.. Freeport Texas....
., Gaston Wms & Wig
6 Gen Am Tank Car,, 55
. Genera] Awphalt... 58%
7 General Clgar deb pf 99'%
8 General Electrle..,,1583
10%
76

75
39
26%
72
35%
2714
14
1014
2514
713,
2%
T4

SRR

. Gener . Motors. ..,

6 GGen Motors pf

. Glilhand o pf....

.. Goodrich B ¥

. Granby con M & 31,

7 Gregt Northern pf..

4 Great North Ore ctfs

+. Greene Cananea Cop
»+ Guantanamo Sugar,
.. Gulf Moblle & Nor,
v Gulf Mob & Nor pf

. Gulf State Steel, . ..

. Hablirshaw El Cable

. Houston Oil
Hupp Motorcar, ...
Hydraullc Steel, ...

7 linois Central, .

. Indlahoma Ref..
Inspiration Len Cop
Interbh Con Corp. ..
Interbh Con Corp pf

, Internat Agricul... 10'%
Int Agricul Corp pf. 37

215 Int Cement Kk]

i Inter Comb Eng.... 26

§ Int Harvester new.. 93

15%
7044
4%
76
68
16'%
4415
62
1]
274
. T
. 18%
37%
. 25
. 554

T'a
10114
3%
3964,
2%
ol

.. Int Mer Marine....
6 Int Mer Marine pr,
. Internat Molortruck
7 Int Motortrk lat pf.
7 Int Motortrek 2d pf
, International Nickel
. International Faper
6 Inter Paper pf sipd
. Invincible Ol Corp

.. Iron Products
. leland wII
. Jewel Tea,

Jones Bros Tn
16uu . Kan Cilty ‘-soutlmru
<00 4« Kan City SBo pf.

10
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+ Kelly- Tire.....
‘e ‘“m.u' m“f-.
‘e x."l!ol“'l'lﬂ b

.i 1e¢ Rubber Ti
» T

. PRt Er A

lawcc‘o

1 Cand

7 Loulaville & Nash.
« Meolntyre ........
1 Mackay Co pf......
«« Manat! Sugar......

«+ Manhat Flee Bup,

l Manhat !hlrt.....:
. Market 8t Rwy....

++ Market 8t Rwy pf.
+« Mar Bt Rwy pr pf.
oo Marlin OAL.....000
«« Martin Rockwell, ..

- -
-
s!&

vs Math Alkall ......
+» Max Motor Class A
.. Max Class B

“ ay Dept Htores,

Mlam) Copper.....

-\!0 Middle Siates Corp.
«v Midvale Steel......
+:« Minn & St Louls. ...
++ Mo Knnsas & Texas
«» Mo Kan & Tex (wl)
«« Mo Kan & T (wli) pt
W MKETIst AW,
+« Missour| Paclfie. ...
+v Mo-Pacific pf......
+« -Montgomery Ward,

-

Eaﬁfz

§adaas

«+ Natlionnl Aeme, ...,
. Nat Con & Cable,
«: Nat En & Btamp..
¢ National Lead

«» NRt R Rof M 24
++« Nev Con Copper..,
§ New York Central.
8 New York (' & Nt L.
BNYCh &StL2pr
8 New York Dock pf
. New York N H & I
2 New York Ont & W
4 N Y Shipbullding. .
+« Norfolk & Southem

[ = T I O T T I |

8 N American pr otfs
7 Ndrthern Pacife..,
++ Okla Prod & Ref. ..
«« Orpheum Clreutt,..
8 Otis Elevator
+« Otls Steel .
2 Owens Bott Mach,
«« Pacific Idnvel Corp. .
6 Pacific Gins & Elec, .
3 Pacific OI)
8 Pan-Amer Petrol..,
8 Pan-Amer B
«« Parish & Bingham.
¥ Pennsylvania R R..
++ Penn Scaboard Steer
6 Peoples Giaa Chicago
« Pere Marquette.,..
6§ Pere Murq prior pf
4 Philadelphia Co....
T Phillineclemes pf, ..
2 Phillips Pet
« Plerce-Arrow Motor
« Plerce-Arrow Mot pf
Plerce 0l
5 Pitta Conl
6 Pitts Coal pf.
oo Pltts & West Va....
1% Pond Creek Coal,,,
8 Pub Service of N J.
8 Pullman
+. Punta Alegre Sugar,
2 ;:re 0Oll
. y Con Copper,,.
4 Reading
2 Reading 1st pf
+» Remington Typewrit
++ Replogla Steel.....
. Repub Iron & Steel,
2 Rep Iron & Steel Df
. «+Republic Motors. .
R T Reynolds T B.
‘IIOOB 20 nﬂ}"'l.l. Duteh N Y.
4100 Bt Louls San Fran

i
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.« Bt L Southwest pf
. BantaCecella Sugar.
. Bavage Arms

. SBaxon Motor,.... %

IS

.« Hears-Roebuck

«« Heneca Cop Corp.

. Shattuck Aris (‘orp

v Hineclatr 01

. Bloss-SheMeld , ...,
Southern Pacific. ...

++ So Porto Iico Sugar

. Southern Ralil

. Southern Rail pf...
Standard Oil of Cal

Tl

e
L A

Btewart Warner Spd
. Stromberg Carb., ...
Studebaker
Studebaker pf
. Bub Boat Corp....
. Superior Ol Corp..
+ Bweets Co of Amer

~. Tenn Cop & Chem.

Tex Gulf Sulphur., ..
« Texas & Pacio...

Texns & Pac C & O
. Third Ave

Tobaceo Froducta,

T ranscon Oll.

. Unlon Ofl
Unlon Pacific.
Unlon Pacife llf- i
. United Alloy Steel.
United
. United Rwy Invest.
. Unit Rwy Invest nr.
United Retall Stores
. UBC1P & Fdy...
USCIPE&Fdy pt
U/ 8 Food Products
U7 8 Ind Alcohal, ..
«. U H Realty &« Imp,.
. 1I' § Rubber
1
1
I
1
|

PE SREF

F

! 8 Rubber 18t pr,
18 '-mn 11 & l'laf

'8 hlt‘"i

e

2 Utah Copper

+« Vanadium Ceorp...,
. Va-Car Chemical.
Vi Tron Conl & Coke
o Vivadou Ine
.« Wabash
. Wabash ' p
Weber & Hellbroner
«+ Western Maryland, .
«» W Maryland 2d pf.
. Western Pacifie. ...
Westinghouse A Br
Westing K & M.,

SEssE 2

-

« Wheellng & L, E....
.. White QIl Corp....
.. Wiek Bpene St Corp
. Willyg-Overland ..

Woolworth ¥ W. .

Worthington Pump.
Worth Pump pt B, ,

S Kreage 8 8........1
Lackawanna Stnl.. AB

7 Manhat Elev Guar.. 39

«« Martin Parry...... 28

A7 1
e:lm leamilsu 1

. Mulling Body,..... 28\

19
7 Norfolk & Western10d

.. Seab Alr Line pf..
e

Standard OIl of N J170'%
Stand OIl of N J pr114i4

.. Temt Corn & F "A"2Y

Unlon Bag & I’:'li)er 55

Fruft...... l‘!

167%
Woolwarth ¥ W pfi18

«« Kelsgy Wheel, ., ..100

2%

Liggett & Myers pi. n:
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8514
50
21
52V
95

37'%

a4
1115

254%

1%
304
4al3
3314
6514

564
47%
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1314
9%
16
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8514
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1653
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!l'hn Ino displa re-
urlet . nt mm'-:lla of
m«m« common the deal-

“ amall dl:muldu and pflu
etin lrr’f:' of !'tlludelpbin

m e at tg: oumt. carrying It to a
record the yenr at
Inrln‘. however, wan lr-
mm at that figure by encounte ln. a
freer supply of R!nel plu‘mull:ta 1;;0
sales, n_Ap|
of 4 ta.in little too much for aver-
age trader to resist.
In so far as nctual nows, there was
definite to come to the surface
ln er explain the recent outburst
speculative enthuslasm, Tt ix a
rl'mnneul guess that the animated
lu of the stock was largely the
f clever pool work, and a win-
duulng preparatory to the an-

nou t of the company's new fi-
Reneing o
Inte on the other hand, a

peared to have petered out in I,
and the turnmr was about the ma'lul
recorded In o number of weeks, The
price was m-n sustnined at last week's
top price, 26%, Indleating continued
qulet absorption and accumulation. It
in figured that the pool which had been
the market womor has acquired ap-
proximately 40,000 shares sinee the so-
cal'ed Mitten management controveray
started. Only n few odd lots of lmlon
Traction came out nt 39'%. an ad-
vanes of 14

The Amarlmn Btores issuex showed
renewed strength, with the common, ad-
vancing over a point; first 'pro Terred
1% and the second preferred 2, bring-
ing the market quotation of the two
preferred shares in  closer  parity.
Ameriean Gas and Ameriean Rallways
were again strong, but dealings were
limited. Keystone Telephone common
and preferred surrendered part of lant
week's gnin. The heaviness of the
York Railways issued reflected disap<
pointment over the dividend polley.

| Philadelphia Stocks

8 Net
Tow ..\; rh.l'o,
21% 21%—
A

High
10 Al'i Insur 21
200 Am Stores 07
101 do 1st pf.120%4 128 ]29& 1’}3
10‘.’ do 2d pf.120 128
0 Am Gas... 04 04 (H ';’
mfl\m Ice. 1(13‘}’ 102 103’54—45,.
10 do pref. 40 —-2
95t Anaconda
5‘0) AmTE&T. lll)',{.
wWAr w1, 73] nn —1
20¢Bth 8tl B 6015 €01 ONHL
201Cub C Bu 143, 1480 14
10 Fam Play. 77% 77
s, sh 1 o
n.&) OR g oy
.00 Key Tel.. 0% 015
5 do pref.. 81 = 31
100 Loke Sup. 91, 9
m;lﬂdvnle. . 83
100t North Pae 70 0
0620 Pennn R R 37 !;i'&
00 Phil Co e pf an "

110 Am Rwys., 07
l'rﬂ‘s 1;
119( 110 ;J""
Bank N A
0o
20 Elec Stor.140%; 14014 140
i
100
ﬁOﬂnt Nickel lﬂ’.ﬁ lﬂh
110tMex Iet..1168 112’!-
12 Penna Balt ‘lrl" i
2014

1?57 l’hlla Lrlm:
pre
110 I'llllu RT
%5 UnionTrac
280 G I pf, hy
10 Welshach, 4
10 York lh\;r
85 do pref.. 35 an
-J’.‘%‘n”R:‘l“vé'.'-i"fuﬁé'f‘i:“i?ﬁ Irun “m‘ I“‘

PHILADELPHIA IID\I"D!

ances
Bank Premises -
@hares

-
b

Ltd. l?r'ho OClydestale llll'I‘

' =848,200,0 "
-t fl:::

- -

ng Prof Anoe) - -ln.n'imo
wlM 19,848,822
ABSETS -
Bank

Ltd. 3,288,008

HEAD OFFICE: 5, THREADNEEDLE mm LONDON, EC. 2
OVER 1600 OFFICES IN ENGLAND AND WALES

Overseas Branch : 65 & 66, OMd Broad Strest, Losden, EC. 2

AFFILIATED BANKS:

BELFAST BANKING COMPANY I.lMITID

OVER 110 OFFICES IN IRELAND

'I'I'IE CLYDESDALE BANK LIMITED

OVER 180 OFFICES IN SCOTLAND

¥

Aldine Trust (Uumpang.i

2020 Chestnut Street

Has for rent burglar and fire-
proof sterage rooms in basement

About 300 cubic feet in each room
At §75.00 a year

[ BOUGHT, SOLD AND QUOTED

Amer, Power & Lt. Stock and Bonda
Buenoa Alres 8s, 1926

Charcoal Iron Co, 8s, 1031

Columbia Montour Elec. 24 Bs, 1045
Darby, Media and Chester 4 s, 1030
Empire Gas and Fuel 6s, 1924-168
Federal Light and Traction 6s, 1943 .
Hershey Chocolate T1s, 1030

Jer, C., Hob'k'n & Pat, St Ry. 4», 1949
Ken, & W, Va. Pw. Co,, Btocks & Bds,
Kansas Gas and Electric 6s, 1953
Knickerbocker Ice bs, 1941

Luzerne Co, Gas & Elec, bs and Gs
Lehigh Power 8tocks and Bonds
Med| Raliroad 6a, 1560
pMetropnI!ua Edison bs and 8»
Municipal Service Ba, 1940

New Orleans Ry. & Lt. Stocks & Bds,

1000 le(-ru 1st 3148 "47.....
11000 Liberty 1st 31gs ‘4:
1200 Librrt} 3 4‘/1
1500 Liberty 4th 41 4
2000 Liberty 4th 413a
15000 Liberty 4th 4145
1060 Vietory 43;s ""3
2000 Phi'a Co cons Hs. re 8BOL
13000 Phila Electrie 1xt 5s..lots 061
10000 Phila Eleetrie 6s...,.... 1011
500 Phila Electrie 6s...,.,.,. 101
2000 Welsbach 08 .........0.
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FOREIGN EXCHANGE
New York, March 27.—Under the in-
fluence of foreign orders the exchange
warket openeil ;t doellnm ranging from

h;“ in sterlin j ints in Norway.
rks showed a uct

at 20%. So far ns could be learned,
the influence upon the market was po-
litlcal, but dealings are stlll largely
prnteulnnll As compared with Bat-
urday's final figures, sterling wns down
1%, francs down 34, Delglans 3, lire

Bwlu 3, pesctas 1, Danish R, Nor-

20 and Sweden and l!olllnd b
each.

At the end of the first hour, marks
were qunteul down to a new low record
of .20%. The previous lowest figure
ever reached was 2015 last week, The
closing for marks on Raturday was
B81%. Other quotntions m-ro Sterling
|cables 4.87%. demand 'il],;. frane
i cables B.OD, checks MIH lire cables
6.00, checks 50814, The above quota-
itlons show sterling down one cent net.
franes down 4'u and lire down &
from Baturiny's Iinalu

The Central FEuropean
were quotad today as follows: Ru-
manian, .T2%; Bulgarian, .70; Serb-
ian, l..ﬂ‘ Greek, 4,10; Polish marks,
0"-10 Finnish, “U‘D f‘uerhﬂ Blovak-
11|11. 1.70; Austrian, .0140; Hungarian,

exchanges

The premlum on New York funds In
Montreal toduy was 27§ per cont. The
discount on Canmdinn funds in New
York today was 2 13-14 per cent,

BATURDAY'S CLOSING QUOTATIONS
i
Dol s . os 4'»“'1“” l[tlr;‘m- I!.';T Uulé?rrl
Cables 408% D04 Dadg 51.13

TODAY'S OPENING QUOTATIONS

Bterling Frane
Demand ..... 4.38% Kop © bose 4ere
87.80

Raw Sugar Market atudy

New York, March 27 .—The raw sugar
mark | was maoderately ective and stoady
with Cubas for March shlpment quoted at
Ylee to 2 5.10c, comt wnd frelgnt. and for
April shipment st 2%e, cost and freight.
Snles on Friday and Sajurdey, Jjust re-
ported. agaregated H0.000 base Cubas, last
half of April shipmants and arrival, at
28180 to 2%¢e, vost and freight, Lo opera-
tors, while 10,600 bags San Lom In: om nl'lonl
for New York sold at 2 B-lde L, i les
Canada. Arriveln of raws nn a.:umn
imoluded 28,000 tags Cubsy to the Amerigan
Sygar Rofining Company, 15,000 bags 16
Arbuckle llruth-rm 0100 bags 1o the Warner
Sugar nnnmng Company, 40000 bugs _to
the Natlona) Sugar :ﬂnin: ll H-(nﬂ;nrll,:“l b

importer -
el l‘?nrn' foen] refined market in un-
et prices ranging

afinars’
changed, with ¢ lesm o per coent for

fram b.40¢ to B0.00c,
cash.

New Haven to Issue Equipments

on. March 27.—The New York.

\o‘: H:l:r'n. and Hartford Ra'lrond was p!.varl
peravisplon todey by the Intergtate Com

|nmmin on o sell 81,708,000 in

equ pment trust certificates gt The

rece pia from ths wile

uke to puy off promissory notes. ‘Tae eoin-
missiors, by an ord:e supplomenting it re.

oent nsnrmn! of Erie Hallroad rtlul‘:dln1
plans, Afeaily authorized that rel'ros:

for one vebr a nits held n;alnat

by the War rlnnnu (ur'tnmtlals

I‘nllllu dul l rll 1. The Erle was n.o

anue nn ldduhumL‘u.mo o0

l roten which wiil dol‘l-urﬁ

llh

LI{‘-"T'! Cor;

AT,
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the ralivonds will |

LONDON !TOOK MAHKET

|Dealings Brisk and Gomiment Cheer- |
ful=—Industrials

London, March 27.—Dealings in se.
curitles on
more brisk
mure cheerful.
labor situation, the Industrial depyt -
ment wavered.
The undertone of the obl list was firm, |
but operations were
Duteh was 30%. B
deinl 4 11-16 and Mexican Eagle

hnme rails were strong In spots, |
Dollar descriptions were hard, in sym- |
| pathy with New York exchange.
ustients caused Argentine
AW,
were stiff, with the tendency upward.

French loans were quict aronnd pre-
vious prices.
narrow, but
Itubber shares were checkered.
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BANK CLEARINGS

Hank clearings today, compured with eor
raspond. m

o "h
Baston .

Februnry
Halance afrer

Nat uper,
Two mon.'

Waver

the stock exchange were
today and sentiment was
Owiig to the domestie

Net gper,

Mt oper,

Hudson's Bay wan iy, | FY hohius

tﬂ\ul

nrohmmlnl
ell Transport wd

Nel oper,
Two montha'
1 NeL  apar,
*Decreaso,

Ad-
rails to!

Gilt-edged investment issucs | of colisteral,

u e 'B per c.
Changes in knfirs wers B ReL S w

quotations were  better. |

bille, 8, 03

il "'i?u lma"fml*

defeit. .

| ANDON - Maney
| rnwn f‘lwrt hillls,

RAILROAD EARNINGS
BALTIMORE A'sp omo

Foam .

nun .

Income , ,
Bross,

Dalanve nfter taxes,
Income,

WESTERN
Februnry grons
Ly incomae, .,
Twy montus' grows, .,
lirome. .

MAﬂYlA‘NTI)

2 nu a I
naz2, &g

ONTARIO AND WERTERN
Fehruary mross Ve
Income, ,

$008.048
T3

1,766,200
17.022

ETrGns. .

MONEY-LENDING RATES
NEW YORK—Money om call,

opened tod

b per cent; time,

merelal llD.l. threa o mix

5“ per ocenl

3% per cent,
'y per vent: thres months'
h- III par cont,

BAR BILVER

Domestia Lar silyer was

ola iullr At lﬂbo rﬁ ‘ w

PR ‘DI:I.n clanses
fur lending and renewing. ol

rn llnll.'lﬂl-ﬂll&-—(..lll

Discon nt !

Cables . 4.07T%  0.00 6,00
Reserve Banks' Discount Rates
Ofticial redipcount rit
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Stock Dlvld-nd by Frankllu Natlonal

Franklin hallum! Bunk directorn tod v
clared u stock dividend of K) par cont 35."..:
undivided prnl'll; Ivl}nhh. tu stocknolders of
repurd Muareh The new stock will be
dated April 1. Warranta for apa hait shure
will_be [ssued, Fayment of this stoek divie
dend wan provided for by the recentiy wu-
Imrlud Ingrenss In capltnl wtock from 81,-
000,000 lr; $1,500.000. rh regular quarteriy
caah dividend of i} por cent alan wan declared
lhwlln' Jmflhl' Aprll 1 o sloek of recurd

larch

Belmont Trun Offers New Stock

The Belmont Trast Campany s oﬂ'nn..
prasent stockholders 362,500 of new “
par (850) a share, Thin In part ul’ nn h.-
el’uu uuth urlnl nrtmly tha capltal wtovk
hav n‘ hoen rrnm l of, m.lu o §2040, -

&.‘}""' ﬁ:“ .:';‘5','&'"“

ors of 18, polints |§

1&.

Parls, Orleans Rallroad €s, 1966
Phila. & Western Rallway Bs, 1860
Paris, Lyons & Mediterr'nean 6s, 1958
Strawbridge & Clothler 6s, 1042
Taylor, Wharton I, & 8. 6c and 7%s
Tenn. Power Co, Stocks and Bonds
West Penn Power bs, 6a and Ts

Inquiries invited on all Foreign issnes

Half Million Fund
Untouched

Above Ia a Reprint From
The Public Ledger March 8
A moﬂ{ln is the safest In.
vestment on earth, It Is not,
at the mercy of embeszzlers or
speculators, Write for Book-
let D, glving outline of an
Investment plan that {s as l-n!o
us it Is unl ue.
MOI!TGAG! |
FINANCING CORI'.

Ridee & Girard Aves.

INVESTMENT

SECURITIES
b =2

Land Title Bld4, Philadelphia

PHONE: LOCUST 4721

Investments

Baker, Young &

JOBEPR W. BWAIN Jr., |
Land Title Bldg. |

Boston

Philadelphis:

For Sale
50 Shares

Girard Trust Co.
Stock

CLINTON GILBERT

2 Wall 81, N, Y. Tel. 4845 Recior

(nsurance Bonds )

One of the largeat lalurunm Companies
In lmsuing ""AAA" Fond on & long ma-
turity hasis, which pays out in monthly
lnnn;lrmn!.l 1dllll.ul}'ll‘ lll'lﬂ Inheritance
‘nx free, Sold on Instaliment ba
outright. e

Far particulars rend posiatl to

S. H. OURBACKER
912 Morris Building

Telephone: Bpruce 23731
(Dally between 12:00 and 2:00)

Georgia Ry. & Power C!-
Bonds and Stocks

s

An interesting situation as .
security ul:c and earnind
power s presented in thes
securities. I8

We have active markela iz‘g
Bonds and Stocke of this

pany.

Reed A. Morgan & Cﬁ

Weast End Trust Bldn., Philag
Members of the Phila, Stuck Expd

Operal Management of 9
lndul al Enterprises.
Industrial and Technical Invé ¢
tigations and Reports. Consiig

ine ntinmstolhnufnd b

e

e ———

Bonds for Investment

Cl=rlae Tann Wannast
Coveranaudent NIfnsn f+ Mersw g tes

Philadelph ll-M‘H
Al me Cliyer® W""'J‘...",

| The National City
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ADDITIONAL CAI’IT

ndle stogk insuo of b=
:n‘ . Ea.nul; no promotions. h; 1
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