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OILS AGAIN LEAD

TRADING ON CURB

Many Issues in Supply at Con-

cessions Tobacco Stocks
Irregular

New Yerk, Mnrch It". There wns n.

generally tone te the trading en
the curb tedny, with some issues actlrc
nnd strong, but the majority of uteckn
again wen: in .supply at enie n mount of
coneesaieiisi.

, Petroleum stocks continued prenil- -

nent in the trading, n feature of the
innrhct being the inereniil iictivlly nnd
strength in Sltum- - Petrelctiui, which
muicd up te lOi, n new high for the

i j ear. The movement wnt based te a
I great extent en the increased preduc

tien in the Mexla held.
Klrby Petroleum ua in moderate

supply nnd showed a fractional le8,
ranging from ISi te '2S ilurlnj the
forenoon. The tropical oil stocks con-
tinued under reure. Mnracalbe fell
1 point te -- 1. and ether stock in the
group were in supply nt concessions.
Standard OH" of Indiana was fairly
well held and ranged from 87 te 87.
Citlci siervice was comparatively quiet,
selling ex dividend at 1lMPi te 107.
Mexico Oil, which has been in urgent
demand since the beginning of the week,
moved up te a new high record en larger
tt!innetien.

Tobacco stocks were Irregular. It. ,T.

Kcjnelds which was ex dlUdend, mug-in- g

from Ki's te 'JIV while Philip
MerrN inecd up from 11 te 11-- .

llosten and Mentana was actively
V traded in. The Heard of Directors uu- -

Te be dated March 1, 1922

!

therUed the purchase of stock tn ex-
change for its ten -- year 0 tier cent con-
vertible bend nt 25. in mldltlnti te

the bends for stock. All hert-ter-

notes ami erciirltlci will be ab-
sorbed und put en n ten-je- bisls.
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Dutch East Indies

Forty-Yea- r External Sinking Fund 6 Gold Bends
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Authorized by Law December 30, 1921, passed by
the Kingdom the Netherlands Parliament and approved by the Crown

Net Redeemable During First Ten Years
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Redeemable at of Government en 1, en as a whole, or in at

te by te commencing l30th
of amount of outstanding en March 1, These te te of Bends at

or at
a

Guaranty Company Agent

following is summarized from information furnished by cable of
Colonies, Kingdom the Netherlands. All conversions te have computed at the

2 approximately at par exchange.

are to be external obligations of
the Government of the East will net
be redeemable during ten
East is an integral part of the Kingdom of the
Netherlands, the executive and of the legislative

of Colony being in Governor-Gener- al

Council appointed the Gov-
ernment. The Colony originates budget and

subject the control and approval of
the Government of the Netherlands.

RESOURCES COMMERCE

The islands, include Sumatra and Cele-
bes, an estimated population of 50,000,000,
possess natural resources and constitute one of

richest of colonial possessions. The principal
products include tin, petroleum and
variety of agricultural commodities.

natural resources enabled mainte-
nance of substantial of exports imports.
For 1915 to inclusive, the
East larger favorable balance of

any country in the world, excepting the United
States. with the United has developed
remarkably, total experts and imports having in-

creased from $9,370,000 for the ending
to $202,840,000 for year end-

ing

CURRENCY AND EXCHANGE
The of currency is the guilder, or florin,
parity of 40.2 Its present quotation of approxi-
mately 37.6 represents discount of than
seven per reflecting its position as one of the
soundest currencies the
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maturity.

Te mature March 1962

Interest payable March and Principal and interest payable States gold the present standard weight
and fineness equivalent the main office Guaranty Trust Company New without deduction for any taxes, present
future, the the Dutch East Coupon Bends $500 and $1,000; principal only.

the option the March and any interest date thereafter part, par
and accrued interest.

Sinking Fund retire entire issue maturity through annual payments sufficient redeem each 1933,
the Bends 1932. funds applied through

exceeding par and accrued interest through call by par and accrued interest.

Trust of New Yerk, Fiscal of the Lean

The by Mr. S. de Graaff, the
of of florins dollars been

rate of li florins per dollar, of

These Bends direct
and

the first years. The Dutch
Indies

much
power the vested

and by
etjuer

fiscal matters te

AND

which Java,
have about

great
the all

coal,

These have the
excess over

the six years 1920, Dutch
Indies had trade

than
Trade States

fiscal year
June 1913, the fiscal

June 30, 1921.

unit with
cents.

cents less
cent.,

in world.
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30,

REVENUES
Total revenues for the year 1921 (partly estimated),
including the gross income from government-owne- d

monopolies and industries, amounted to $267,000,000.
Fer the period of 116 years, from the establishment of
the Colonial Government in 1798 to the outbreak of
the war in 1914, the aggregate ordinary revenues ex-
ceeded expenditures (ordinary and capital combined).
From 1906 te 1913 the ordinary budget, exclusive of
capital expenditures and receipts from loans, reflected
in each year a favorable balance, the surplus for the
period aggregating about $34,000,000. In the more
recent budgets, due principally te capital and ether
extraordinary expenditures, there have been substan-
tial deficits. The floating debt amounts to $222,000,-00- 0

without making any allowance for reduction by
the application of the proceeds of this lean and of the
$40,000,000 25-ye- ar Bends recently issued, or by
$40,000,000 taxes levied but net yet collected.

GOVERNMENT-OWNE- D PROPERTY AND DEBT
Total funded debt, exclusive of this loan and the
Bonds recently issued, approximates $212,000,000.
The Government controls great natural resources of
value difficult to estimate and owns revenue produc-
ing properties, including ever 2,500 miles of tramways
and railroads, telephone and telegraph systems and
mines, which have an estimated value of net less
than $275,000,000.
Fer the five years 1917-192- 1, net income from Gover-

nment-owned properties and monopolies, partly
estimated for the last year, averaged $46,000,000
annually. This amount, which is less than 20 per
cent, of the total revenues for 1921, is rnore than
times all interest and amortization charges appear
in the 1922 budget.

Price 94 and interest
Te yield about 6.73 to earliest redemption date, March 1, 1932

Te yield about 6.35, if held to maturity
When, as and if issued and received by us and subject te approval of counsel. It is expected that Interim Receipts will be ready for delivery en

or about March 30, 1922

Guaranty Company of New Yerk
Harris. Ferbes & Ce. Lee, Higginson & Ce.
Bankers Trust Company, New York Kidder, Peabody & Ce.

The Union Trust Company of Pittsburgh
Continental and Commercial Trust and Savings Bank

Chicago
Illinois Trust & Savings Bank The Union Trust Company

Chicago . Cleveland

We de net guarantee the statements and figures presented herein, but they are taken from sources which we believe te be reliable
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LET US SELL
YOUR COAL
As your sales manager, '

the Peabody service can
replace a selling organ '"

izatlen costly te a single
mine by the sales facil.
ities and contact with
markets established
through annual experi-
ence in marketing mil
liens of tens for our
selves and ethers.

PEABODY
Sales Management

will help you market your
i output te bctt advantaie

accurate knowledge of mar-
kets --and judgment en the
penlbllides of mining and
marketing which can save
you expensive experiments in
mining operations. Write for
book of facts en Peabody
service.

GOAL COMPANY
FetmJtd tU3

32 Seuth CHICAGO
OfitrtHng 36 Uhmineut mlttti In II fi,Ui
anM aNH-- ttpttttr eflSfiOOfiOO tens.

What's
Coming
This Spring?

It is possible for you te
make mere . money this
pring than you ever ;

made in any spring dur-
ing your business or

experience.

Babson'$
REPORTS

, Barometer letter just off the
press, outlines an unusual op-- )

pertunity for profit, an oppertu-nit- y

that will not be seen again i

at from three te five years.

Repert en Request
--This Barometer Letter and Booklet"GttltngthtMest Frem Your Aftaay"

U available for distribution tela- - '

tereited Investors, tratlt.
Tstr sat ttta Msno-ne-a-- and hind It
te your aecreUry when you dictate tha
morning mall.

MtrtlyAtkfcrMulUtlii S4CP

Babaen's Statistical Organization
WeUeslsy Hills, 82, Mass.

(Suburb of Bosten)
ntLarttit Oryasfrari-- n if if Chmtftrh th Werld

I MEMO inniui
Fer Your Secretary

Write Rogar V. Babson, president of
S.tiS- - Organl-atie- n

Weliesiey 82, as follews:
frcn'i "te&ulletln S4CP

and booklet"Gifting Iht
Meil from Your
Menty" gratis. tS9

MilllainilBaiiaasrasnsamBsiHswaai

Before you
buy or sell

study the price history
of New York Curb Ex-
change stocks in. which
you are interested. This
will help you in your
market decisions.

"Price Range"
March issue --just out

covers 800 securities;
-- high and low prices for

1920-1921-1-
922

-- dividend rates, par
-- capitalization, etc

Ask for a copy

Tones &. Baker
Memberi NewYerk Curb Market j

DTct Private Wlfei ' !

New Yerk Chicate Iloiten j

Putiburgh Detroit llilllmere .Cletelinili

PHILADELPHIA OFFICE '

Wldener Building j

Locust 4T30 ;Telephones gey,tone . Re 5861

BALTIMORE OFFICE
433 Equitable Building

Telephone FlaxatMSl

Serteli iSroe. & Ce.
fublir UtUlty ttrruriHrs

tack Exrf-ane- r 3uUiUte. PWU

American Pr. & Lt. Cem.
Appalachian Power Common
Federal Light & Trac Cem.
Georgia Rwy. & Power Cem.
Kentucky & W. Va. Pr. Cem.
Lehigh Power Securities
Northern Ohie Elec Pfd.
Portland Ry., Lt. & Pr. Cem.

Bought Sold Quoted
I'liunrm Locust O'J'0-- I -

I'll at- - I'hones te .Nev Yerl; & llosten

$125,000
(Inr, Twu mill Three eiir H''r Nl'

'I hesi) n'jlci uh diiect olilluiitlen of Wr
hriiliiiii ittul enli funded del.t ,...sl.Our ciK.nt 4.n,H taken e..-- r a
ilesirahl and easily rulratile tract et law
t. r ili v,i,iini-ii- t

.hales nemcRiitlnx JlflO.one under wa- -

lteliill value r .)IH 1273,000,
liur client, it coiperutlon ever llft

In i.ivenunts whlle the-- .; """JK!
eulstandlnif net te Increui-- funded l"'?,
tK'ss, uinl te deposit 75 of net prect
let salea fur redemption et thesa new
And as

KKf'UKITV
for fl) fillment of revenaiit will d'P"'!

,. I'lrn sniriuuiM llnnds of 2SI.00
anklna, tiislncu.i und aeilal referetl'rltir'iinl ,,niv 1

DORMNI AnVK-TISV- P AGKNC
Atlantic tltr. X. J.


