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Preferred Steck
idends 88 per Share

THE MARKEY

The Pennsylvania Fdison
| Preferred Stock has been sold
* In a score of financial centers,
_@Rd it is our opinion that ils
wide distribution will create
‘& market for the stock. Appli-
L cation will be made to list
. the stock on the Philadelphia
and Boston Stock Exchanges,

; which will add to the facilities

We recommend the Pre-
ferred Stock, to yield 87%,
because it is protected by
: e assets, ample earnings,
‘a kll'loulcl enjoy a good

Shall we send you information?

i dohn Nickerson, Jr.
| 61 Broadway
New York City

314 No. B'way
St. Louis, Me.

Province of

New Brunswick

513% Gold Bonds
Due Jan. 16, 1932

Principal and Intersst
, payabla In New York

New Brunswick, one of the
oldest Provinces in Canda,
in agricultural
and other natural resources,
In 1920 (the last vear re-

rted) the agricultural pro-
uction exceeded $86,000,000,
or about $230 per capita,

more than 7,000,000 acres of
crown lands havinz an esti-
mated value of $£350,000,000,

Price 100 and interest

U'nited Siates
Write for Circular P-21}

Wood, Gundy & Co.

WE OWN AND OFFER
Strawbridge & Clothier
Gs, 1937 @ 1007

Philadelphia

To yield 5.85°-
Duquesne Light & Power

To yield 6.90"

WioEwen BLRG. PHILADELPHIA

Members Muladelpbra and
New Yord Stk Exchanper

— e

I INE‘;‘“E

City of Easton

Northampton County
Pennsylvania

School District 53
Due January 1, 1925

Tax Free in Pennsylvania
Free of All Income Taxes
Legal Investment for Trustees ||

101.33 and Interest

To Net 4'; Per Cent

Biddle & Henry

104 South Fifth Street
Philadelphia

Bonds

Safety Wilh
Good Yield

Write for description ana price
,.f some attractive Hydro-iloctrie

mry L. Doherty & Co.
._‘ orril Building, Phila., Pa.

" E.W.ClarksCo.

‘:‘.'i Chestnut St., Philade!phia
' Established 1837

New York and Philadelphia
$tock Exchanges

egELE & Sons Co.
| CONSTHDUTOUS
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“ Up, While Former Leaders
Hung Fire

New York, Mareh 14.—Todas s stock

market wore practicaily the sams gen- |

| oral characteristics as that of the prev-
fous seusione,  Tnterest econtinued con-
Peentented i selected or special jssues,

while ather nrominent issues that had !
el o leading position in the construe- |
e movement wors relegated to p see- |
ondary position,  The day's operationn |
oxemplifiml one  fact most pointedis, |
and that was the market's digestion was |
still unimpairsd.  Whils the selocted |

fssties were heing marked un, eanalder-
whle eelling was evident in other parts
af the et, representing both realization
of paper prafits and eclling to obtain
funds to make income thx payments 1o«
morrow. Al these offarings were taken
withont hardly cansing a ripnle,
Continued weaknese of foreign rx-
change, which s generally accepted as
voflecting the unsettled South African

situntion, had little offect; in fact, lit- |

tle nttention was pabd to any of the
developments abroad nnd to howe eventa
ns well, unless they leanmd in favor of
the nlans of the constructive party, The
renewnl rate of 4 per cent for eall
monee aquickly dissinated the talk of &
I nnssible monev Hurrr ns result of the
henvy thax pavments tomoreaw nnd othep |
arge Giovernment finnneial operations, |
To the contrary, the liberal supnly of
demnnd funds gave additional encours
agenent for a broadening of pool wre-
tivittes, ospecially in the less netive
and generally obscure Issues,

The shifting speculative demand a0
pronouneml in recent sessinne {8 entirely
in unison with varions movements that
"ipve Deen noted in the market since
et Reptemher, Quieting down of trad- |
‘ng in select stocks or groups that had
bien strong aml aetive has invariably
heen followed by urgent buying in other
groups. In today’s marker stocks in
whirh the greatest strength prevailed

were in most eases influenecad by specinl |
reasons, helped along, of course, by !

adrolt manipulation of speculative com-
binntlons,

The ruling of the Supreme Court in
the Brooklyn ['nion Gns case had the
(same  stimulating  effect on the gas|
storks as the similap Consolldated Gan|
Vdeeision, While former favorites werns
dull and pelatieely unchanged. minor
specinities wers aetlee and strong. This|
brought into the limelight =uch stocks |
i Bosch Mogneto, Stromnberg Carbure- |
wr, 7. 8 Cast Tron Pipe. Vanadium
Steel, Welses Wheel, Nova Seotin Steel|
and U 2, Food Products. |

1

Commodity Markets

— e ———

GRAIN MARKET
Chirago, March 14.— Whent started
I % ¢ 10 Te lower for May and Fxc to
11,¢ off for Juls, ‘Trade was fairly
active, with locals and Eastern houses

! selling Leeanse of the wenker cables,

Weakness in sterling and fine weather
for the erap.  On the break there was
buring by eommission honxes,

Corn started 'ue ta Mo lower for
May and Y5e 1o Sge for July, with seat-
tered  commissionshose selling  indi-
“ming long liquidation,

Ots apened Yge 1o 5e lower with 8
mixed nnd active teade, wo outstanding
features,

Wheat AL
e I ) 1 531,
Julw . aleie a e b . 1.08% |
Suplember . . ‘ » 1onay |

Corr
May . ; - 1
Taty A3 7y
|/ Septa e r .. U

e
Ma =5 AR,
uls anty

et
Juis oo oty

LR T

COTTON MARKET
New York, Mawch 14 <The votton
npening wnas rather petive roday wnil
somewhat  jreegular June was 14
pednts loower gl other months wape
front 2 points off to 4 points up, Abowt

weventeeny patices wepe  jasyged | Wall
Nrpee! nnd o eomnission hiygses  were
carly  buvers, and Liverpool was a
sellor,  with eables wepkoer, Annther
deop i foreign sxehange led 10 selling
Iere, but some new buving  ahsorhed
thin wfferings nd prices vatlied o Title
nhove Tast night's elose,

Reveipts ar the ports for the day are
et imntedd nt M000M bnles, against 21,

157 Imles o week ago, 1IN bales a
yenr page and A bales two venrs

u:ll

Yeur Wonefmy ' w

L, L open 1 P M

. 1h, 01 Iw 14 17 IR

1T R4 15 85 15.%0

17 04 17.01 15,02

L. 140 EL 11.85 |

ccaass 1H.20 1d 2% .

. MU [ T L E T

NEW YORK COFFEE MARKET
Sew Yol Mareh V- Liguidation

I orradss sellines heosthy abous 4 2 te
Topents seekine this morning,  Leeeipts
stitriniiedd Fall pod this fepruee igs been
noae o loss oaf o disappeintment 1o
lme wlhoe hmve been locking for a
Warpe falling off In peesints g1 o and
N0
Ao the onddy olferings haid been,
el solling slgekensd up ind  npon
Wieaptine e of a few peatters] buy-
tg otders newees ealliedd, Septeinher g -
CIHg T et o ST with other
N ths e freoan i inl figinpes
i ke <ieres willing enoygis e
I, el o any =art of deoani
L L T ™ frnen
P Ty KingTs |
) ~ HOAr AN eATH
Seprem e LRTE L L F]
[ i R AT HNA

FOREIGN EXCHANGE
Sew York,  Mael . —Fuollowing

Fther dectines quoted Traom London
m novitnz vhis antrksr in forejgn
e e opierning was .rrr‘[t.'.x\l’-g
Wit metpe e nhive ves.

fopdgy e tinnd figares here. P moye.
ents et inued somewhat onlent wnd
thite wepe aifferepees of soveral points

n the gunititions of !"“'!i“l; interng -
tiinnl Liking house

Iee the wediely uftorpoan the mppkes
petlectid more envouraging reports from
Foonddon posuniing the retutn of arnler
ol Y Linnl Ve guarptions wepse
el [t

= ealiles, 201 dewnw] 4290
pabven agih vs MOSL N W lire
| 1957, cheeks trarks,

i‘.l

e Centenl Faropenn oxehanges

Chee erratie towlny Lyieck leeiine] ayver
bopcdnts tuather, pactly on the political
maettlement, makiing o 1ol Joss from
the elose of Inst week of 15 poinws, The
et an s Wepe ) l:nlgnriuu, 0,
Huownndan, T4 Herbian, 1,08
Gipeek, 4 10 Crevhio-Slovakinn, 1,780
'l 02405 Finnish, 2,06 ; Austrian,
L2550 Hungarlan, 12%
Phe preewdun on New Yark funds in
Monteea]l todny waos 445 per vent, The
dlbseount on Conadian funds  iu Now
York was &4 15-168 par eent,

Steching Vranvs  Lir, fuyliders

tiemmand $.31% K ANy 40u'y AT N
Unbies . 482 LR .41 ai.50
TUDAY' S UPENING QUOTATIONS

v

i,

~TCONTNUED

DIVIDENDS DECLARED

w8 and Electrie Company. quar-
g rNr!”.'.'lr:hcfta\.vr‘l-. cant on “commen,
1o stock of record March 18 aind
paF cent on ?nhrnd parebla May 1
4 of resor y R
-\III.I.II'II?I'I & o, quf- tariv
rar tant on preferred. pavaple April i
ptrew of record March 24 .
Canadian Losomotive Compan., : 1
tarly 2 par cent on common and 1% por cent
on ;-l-l'rrrni_ %]
of recurd .\‘iflr‘t,::l"J
Imperinl To 1
\ f 1y per |
h".'l::ﬂfl ‘\?:;‘l[.‘!llo'." und ssmi-annunl 3 par | upon,
ruterrad, payable March 31

Eapl Un PER nder Company

1ry o a'ks Colls
':-'I":;\ :::h- ?Int nn preferred, pavable .\nrll:
1 14 sinck of record March 20
Prairie Qi1 et Gre l.umr‘um-,
aud guerierls $8. both pevable
wtovie nf racard Aarch 81, . ]
Amer can Braks Khoe and Faundry Com-
auarterly §1 on new common, and 1%
r ann new preferred, both payable |
reli Al Lo wiock ol‘.nr'r;rqi Mareh 24
National Lirories Company,

nant

| 1 nn prefarred,
YERTERDAY S CLORING QUOT ATIONS .'l"'_:‘_“"'nf‘iI S Mara '
United Fruit Company, auarteris §2, pa>

.
ahls April 10 ta stock of record March 2

W

April 17

[l

BAR BILVER
was

Croehy

'l

April

Jower in Londen

163

payable plbie Trust Company.
1ig |Cay addressed the radio aud
V. 0, £ Newark., N
“"don’t belleve !
Ha sald. in part: "In the Kyu
1o ‘I'rust. Comipany of New Yok, ns in
|of the larger banke,
aquar-l ment Is mainteine] whoss soie hBysiness |
Is to invostigate and pans upon nvestment of Cubas o kfost taboal
th payable April | to wtock ' mecuritles: further, it scim ag @ morchuir Ino the M atlonil
| mud  mecurities

of 1%

cent on ordinary,

extra 80
4 1w,

quartarly 1%
ur:ah!e Murch 81 to

L]

banks,'"

quars |

today
2

P

Radio Warning for Investors
Jamen [ Bush, viea presidant of the Fau
New York
fen:
N |

for »uu the

In faet

own mecount
weleome You.
shall be muved,
You 1o glve your suvings s wguar.

BANK CLEARINGS
HBank clearingn today rvompared witly cor-
respond| ng |Iu_v“‘1|:|f 1wo

in,

tipa

an investment

investinents
the bunk will help
(the same Kind of bonds that 1t buve for |+

tio to the banks—thes
They are interented that mons
Thay

Yeary
et

$35.000,000 $09,355,0158

ml‘lﬂl.'hil:r
. w (1]
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11, ~=Prices

N.oYork RL0 200 000 T71.001 3481 1

Prices Heavy on Paris Bourse

Th wers heavy an
ny. ‘hree_ per cent rentem,
on _Leon 4

19 03e,

i
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lom vesturdiy
ostimated  wt

therafors
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el Moren 14
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Raw Sugar Market Easler

Myl
Fumew bt
March
cost omnd frelghe,

14

vasler
nhipunone

elual 1o 302 cents,
for Aprd shilpnient st 2% oetite,
Lo B.0m vente ity

In

ECTEDSTOCKS | nEw York l:-‘.x | Acnsz

HELD ATTENTION

nor Specialties Again Marked |

mw
tone
uatmd

~m o &

The Georgia Railway & Power Co. supplies elec-
tric light and power from its extensive hydro-
electric generating plants to the Northern portion
of the State of Georgia, including Atlanta and 48
other municipalities, serving a population of over

750,000.

These bonds are secured by deposit of an equal
amount of Ist and refunding 5s due 1954, thus
sharing in a direct first mortgage on all the prop-
erties of the Company, subject to only $1,400,000
underlying bonds. A Sinking Fund will retire
about $10,000,000 Ist and fefunding 58 by ma-
turity. Also secured by a general mortgage on the
entire property.

INLADELPRIA—Cal)
& per

pumar |

oo relinerw and opern- | fent

obout BLOBN bugs on
s aof w vargo |
A2 bage) wong 1y
wt 2 000 wenitn, cost und freight

ar S0 cente duty -
o 'r‘qmplng' af Canada, In. pared to not only Impart edvice, byt wise o oarket s unchengod w |‘-n nil refiners o

bl ewndm, lesn 2 per cent fog

tha above bawsis, und e balane

Prroduetime
}.‘,u W of anmsement;
Hiunmey oM
Mergodos
fust i
il e prieduets ) e
- * t. ) (et etree
105 AUNART  CChiwnge In hoe
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fAcecoptabin for payment of
Falyn on dete of maturity
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fron Philadelphin
T levelandd
.chmond
CAtiante
Worcester Rwy. Resumes Dividend |/hiv
reh 1E ~Woreerior Consolidaie
direcinra declured a uaﬂ.;.‘ g
K, payahle Aprf]
in four years. 'gun

Mﬁ'nnupuéll

Div, 1.40 140 Nt
Saien in ) STOCK High r. M. Balan High Tow oM, (hae,
.. Adams Bxpress ... 63% 63% + ! 200 6 Krenge 8 8 1364 1364 13614 & 4
. Advance Rumely... 184 1614 100 .. Lacleds Gan of St L 5614 064 564 4 47 . " "
A Advance Rumaely pf. 47 a7 - 700 . Lake Erie & Wort.. 174 17 17 v
4 Afr Reduction, . ... . 82 52 - 100 .. Lake Erie & W pt. 331 33 3% ..
.. Ajax Rubber ...... 1874 1614 6000 Lo Rubber Tire,., 34 3% - W
.. Alaska Juneau G M 14 h+ . 200 315 Tehigh Valley..... 58% 5814 S84 .. |U. G. | Also Offered Freely, but
.. Alaska Gold Mines. , .n ”!i a:gg 1 Tl.lmn (I:mmouw. . 1:!: 1?:“ ?:ﬁ-‘l!: g1 P o
4 Allled Chem & Dye. 3 y v Leowe Co..ovuvinis ressu
7 Allled Chem & D pt108% 106% 800 1 Lofy Candyv.,...... 124 124 12W+ M Rallied When
4 Allis-Chalmers .... 4744 A6 i 100 .. Loose-Wilem Biseult 37 3?7 a7 e n.'.x.d
T Allls Chalmers ptf. 9214 P2+ b 100 12 Lorlllard Tobacco.,152% 1528& 18528 - 4|
.. Am Agrie Chem. ... 4; :ga“ IH ‘% . ;!'-:Iﬂl:frv Pore Mi.. ;?2 ;?9& !'““H Wl
.. Am Agric Chem pf. 687§ = «. Manat| Sugar... ; |
A Bes Buser.... SR 1%+ N 100 7 Manatl Sugarpf.... 80 80 80 .| Dhiladelphin Rapid Transit, U. G'n:f-
.. Am Bosch Magneto. 40% 0% + 2% 200 7 Manhat Flevy Guar.. 35% 3814 354 - !4 and Pennsylvania Iroad “"l \
AT CRBAouvosnine A48 444 .. | 300 2 Manhat Shirt 34% 341§ 3444~ Y |three leading sttractions of the ﬂﬂd
12 Am Car & Fdy.... 15814 1864+ 2| 1700 ., Market 8t Rwy.... 11 9% 8% ~ % |market. . T, continued on tap and
.. Am Chicle,........ 10% 107+ M| 1200 .. Market St Rwy pf.. 46'3 40 40"~ 2 |made a further descent to 23, or $1.7
.. Am Cotten Oil..... 208 25% - !’: : 3100 & Market 8 Rwy pr pt 67 60! 60!~ 54 |4 ghare under the top price of the move-
g Am Drug m.....nga ‘3;2 + | 1200+ Mar St Rwy 2d pt B - - 'y |ment.  Efforts to cash in oe r.ml';
3 Am Express....... 2 ! : in the last two days disc n
TAmM Tee ... 10444 103% - M1 300 ' Mariin Rockwell ... 9% 9% 9% W igininished demand and apparent with-
6 Am Jee ptf... 804 ; 100 2 Martin Parry 28 28 28 % drawal of pool sup 1t was pointed
Am tathrudt Corb... Si9 " , 200 8 May Dept Stores... 11214 11214 1128 ° & |00 fn the wtreet If the Mitten interests
: j\‘m}r‘;. r"a““ o 13: % - 4 E 2:&1 Ilg ﬂ?ﬁ?" gy 1%;?: 1%’: 1?;;2 £ have won the overwhelming victory they
<. Am Linseed,..... . : ! : . e States Corp. J ' Jali the Iative end of the contro-
& Am Locomotive.... 10914 1084 - % 28500 ., Midvals Steel.,.... 3014 30 30 claim the speculativ '
+. Am Safety Razor.. 7% 8 - 2000 . ."Minn & St Louls... 108  10% 1043 ta |veray had spent itx foree. The mark t
«- Am Ship & Com.... 1514 i 2 1 P&sSSs M. 62 62 62 1% |community naturally are rreitl! 2‘.::.;!
_Am Smelt......... 50 7% {adb ,: | 700 ., Mo Kansas & Texan 5% 5% 5% .. ested the outcome of t e ndl-
T Am Smelt pf.... .. 93 P 300 .. Mo Kan & Tex pf. 634 6% 6% 1 @ meeting tomorrow, but froﬂ o Sate
3 Am Steel Foundries 33% NuT W | 3800 .. Mo Kan & Tex (wiy 127  12%  12% 4 15 cntions it looked as if the Mitten
. Am Sugar Ref..... 72% { ‘1400 .. Mo Kr wi) pf 3414 33% 338 - ' |would go through without a break. After
0% 308 - ig | Ken & T (wh p 1 % | {4 4
.. Am Sumatra ...... 308 1241y - % 1200 ., Missouri Pacifie.... 228  22!§ 224 - results remain to be seen.
O Am Tel & Tel...... 1244 1368 — 14| 3800 Mo Pacific pf 554 SAN  55% ¢ 7 U. 1. was also freely offered nl
-+ i: ;g:::ﬂ’--n : :;gf: 13318 .. | ‘fgg . Montgomery Warl ;g!ﬁ ;g:: 190+ ,'z the outset and during lllnlei first p:ﬂ :f
2 co B..., 133 ; e e 294~ 8 |ths morning, which selling was un-
» im w“"f"?‘r‘" t ;3:: éga-; E! 100 ., Nap Cloak & Suit., 40 40 ‘"1’, : dﬁ:bte Irynnr.l‘further reflection of the in-
3 AT IS . 0L SO 901k + 11| 4390 .. Nat Con & Cable. 1% 1 7, - |dictment of the company by the Federal
&AM w""""‘"".&".; "5: 1A o T4 3500 .. Nat En & Stamp.. 37 ash - Grand Jury. A closer study of the
 Atw e L4 & DL O 39+ | (100 .6 National Lead..... 89% 89% 89N 7 statement, however, issued by the man-
+ Am Zinc 1d & S pf 49 % {1300 °.. Nev Con Coppor... 14l3 1414 14} agement minimised the action of the
.. Anaconds Copper.. 49% A i 100 & N O Tox & Mex... 634 631a 634 Gn beequent
vo ABE Abor BE...... 48l A V| 2000 & New vork centrai. 817% 814 817 1 |Grand Jury and there was b o
"4 mﬁ::‘;ﬂ&ﬂon” Si?: 5‘5:; 1% i 'z?,?, % K.'" York Dook. Y ?-1;:: ?-}rz ?;2 ﬁ qu:;? {I:so;ll:‘rdnf.mlgnn.l& vania 'Rlﬂronld
» - LR - . New York NH &I V } %, equal-
¢ Ateh Bop & San Fe 97% s | 200 3 New YorkOmt & W 22X 224 ZIMT W e the bigh mATK Tor®he year touched
5 Atch Top & 8 F pt 86% 8%t M| 100 .. Norfolx & Soutnern 15% 15%  15%~ {4 | yesterday. Banking interests arc fav-
.. Atlan Bir & Atlantle 1 & - W 100 7 Norfolk & Western 100 100 100 .. | orably impressed by the nruml‘zl]"‘
At Pl i s | B & Nomolki weer wjow g0y 70% = 2K | powers dincowed by the propery and th
' A“ 0“'{, A o+ 24—~ ig| 100 3 North Amer otfs... 57% 574 57% ~ ‘4 |reported improvement in traft
"4 “lilﬂ o\,lc olas.. 5 81 % 8116 - 114 | 100 3 N American pf ctfs 4315 431y 4345 !9 | tions throughout the entire system. iet
Ry LN R o = far R, Demli e g
- 3 - 1Y ++« Nova Scotin 8 & € 237 R e “ (and the movement narrow.
‘2 :'?"'""’ S motive 1-12:|'.3':ll 132;’2 'z: | 100 ' Ohlo Body & Blower 13 13 13 .. | transactions were of small dimensions
n‘l"'“‘ wm:l"" 3.."; 381g & % | 100 2 Ohlo Fuel Supply.. 28!'3 284 2B+ !4 l the diversity of the operations reflected
A n'fi}mw‘ t(;)mo..r 5515 551 + | 200 .. Okia Prod & Ref... 2'3 213 2% .. |a continued gradual widening of in-
3:“,:;';’: ;lm“: o H "% il 3;53 13914 1;;.“6 ‘ggl‘i 1 2;? [ terest, Unlon Trnc:ilon \Inl‘,nort!agrmxd
.2 X y 2 Owens Hott 33% = /8 by the further reaction in P. IR, T. As
5 Beth Steel B....... 64 64 %l 2300 .l € $ 4 ‘
a%- % . Paclfic Devel Carp.. 9% 7 8% & 1% |4 matter of fact, only a few odd lots
; :;;:mzllt“ap?;‘%{ﬁl'ii 1'1!'!: ”a ) ,;gg i Pacn on l;:' :;:; 1;:‘ - % chaoged hands, The AFTarlcilnaﬂmrnu
y % 1 ; cifie .a 2 2 | x lec toragn
’ gtllc?y:{ {:::: :ltu‘:w B:Fa Bg!‘ i 3:38 : Pan-Amer Petrol 53':: SLH .ggl :d j::'.":'i:?;"ﬂ’;ﬂ":iienfé;‘: but er“o.'tc-rer‘revti onf.\f
- ) . {7 Pan-Amer B. oo DEW H2'% L 4 Abba t
 BumeBvent o gt S SOAT N gm0 Dmamnaw o n Jo SN aao e vt ateniten as the maln markel (o
R s . Penn Seaboard Steel 7 ) : Thore W i !
P g B i o i 198 s Piomertmchiue 70 760 78 1| Mkape B e
. . Ve + Peoria & Eastern.., 18 18 1 . :
; E:ttt':rl:ksu’ . g?:; g?'a 2300 Pere Marquette . . 274 = 2744 27K i 5 -
" Padda Cesn O A T 1 gs & Pere Marquette pf. 59!z 5917 iy y . A
'." S:ﬁggﬂﬁ:ﬂ g.;“‘:i' ;1: 7‘?: . 1333 B Pera Marq prior pf 69% 622 ﬁgh L¢ Phdadelphla SIOCM
: ! A k 4 Philandelphin o ., 28 36 % 373 s
. California Peroleum 52% 51!% I , a 108 Net
. Callahan Zinc & “d”:!h 112“.; :gg . Plerce-Arrow Mot 11:;?: ?;T: i;'; ‘ii 900 A Q '!*‘_,1 LE}‘: ';,-:‘.!. '“',"
1" Gareon Hill Mining. 15% 15% + e Plarge OM1.... ot 98 8%t T 10 o Ta praze 126 S 12 ..
ot 1) Plow. . 8 8 iy 100 & Pierce Oil pf ..... 47)2 4713 4715+ Vg ooy G0 Pt PLISE SIS0 TS
fentral Leather ... I;gs 3(5“. - :gg & Pitts Coal pt . g;:; g:),; géi: % | -'!Hl-llﬂ pra'f..‘ 24 14 11'4 o
; Cantral Leacher pf. JOW 7214 400 .. Pitts & West Va .. 281 28 28yt 1y | 100TH & O... H81y BRI By
Cerro-de-Pasco ... 35 35 305 v vessed Bteel Cur.. 60 08 88 "1 500 Gen Awgh Gb 80 o0 13
“h ke & Ohlo €07% 6074 ° 300 .. Producera Hefl 27'a 27 2714 SO0 Gen Asph, f.,. TR
 Chisans & Alton 4 53 - 3800 4 Pub Servico of N I 853 84 Ba%y M) In Co N A 2ty :-""t;i I
. € e 10% - 15| 18 117 117% a1 =21 = et 8
o+ CHicag & Alton yu 10N w8 | 5300 .. Punta Alegre 431 42 A2i 1 | 1009 Denna R R W8T g
* o 3 13 4214 0 208 30% 20% = a ) .
»enen ‘;‘ ,E;““;‘Ee:’f e 7 600 .. Ray Con Copper ... 15 143 143 te 00 do pref.. 201y 801y
L hi & Gr West pf.. 1814 18 1000 ,. 74 74 74% & i3 | 100 Phila Co.. 878, ATA 419
" Ohi Ml & St P. 2374 2314 2400 ., Remington Typewrit 42 A 41 [ any S9tg+41
chi Mil & St P pr.. 374 374 100 '\ Rem Typewrit 1t pt 73 73 73 .1 185 I'hila E'ec LT | A
5 Chl & Northwestern 69% 694 - 100 .. Rem Typewsit 2d pt 63 63 63 v oaeT T8y 279
T hi & Northwest pf110 110" 800 .. Replogle Steel .. 32y 32 32 (I (1] P Y VTS |
"ChiRT&Pac...... 4113 407; | 500 .. Repub Iron & Steel 5103 51 51 <o 11045 Philn R T 258 253, 250k—
" Chile Copper ' Y2 1734 500 .. Republie Motors.... 5!3 5% 5z la 104 Studebker. 10215 10214 10214 -
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EARNINGS

(as officially reported)

Year Ended December 31 1921 1920
Tolal Revemuas 14,431,825 13,218,287
Operating Expenses and Taxes 9,393,561 9,099,129

Gross Revenuen “5,038.264 4,117,158

Interest and Rentals of

Leased and Subsidiary Cos. 2,004,974 1,810,220
Interest on Funded Debt. 965,159 2,970,133 914,734 2,724,963
Balance 7,008,131 1,392,185

DESCRIPTIVE CIACULAR ON REQUEST

PRICE, 101!5 & INTEREST
TO NET OVER 6.85%

REILLY, BROCK & CO.

BANKERS

306 CHESTNUT ST.
PHILADELPHIA

Philadelphia Stock Exchange
New York Stock Exchange New York  Rector 3672

PHILADELPHIA BONDS

We desire to call attention to the following

Bonds of corporations operated and managed in
Philadelphia:

Atlantic Refining Company 6!3s, 1931

Baldwin Locomotive Works 1st 53, 1940

Edward G. Budd Mfg. Co. 1st Serial 65, 1922-1932

William Cramp & Sons Ship & Engine Building Co.
Cons, 1st Bs, 1929

Crew-Levick Company 1st Mtg. 6¢, 1931

Hale & Kilburn Corp. 1st Mtg. 61, 1939

Keystone Telephone Co. 1st Mtg. 5s, 1938

Market Street Elevated Passenger Rwy, 1st 45, 1955

D. B. Martin Co. 1st Mtg. 6s, 1835

Pennsylvania Railroad Co. 4135, 55, 6134, 75, of various
maturities

Philadelphia Electric Co. 1st 55, 1966

Philadelphia Electric Co. 63, 1942

Schuylkill River East Side R. R. 1st 45, 1925

Strawbridge & Clothier Co, 1st 63, 1942

Sun Company Debenture 6s and 7s, 1029-1931

Union Traction Co. (Philadelphia) 50-Year Collateral

4s, 1952
H. O. {Vilbur & Sons, Inc, 1st Mg, 8-, 1936
S. 5. White Dental Mfg. Co. 8¢ Notes, 1930

Those who prefer to invest in securities “near home”
will doubtless find in the above list securities with the three
rssentials of investment—safety, marketahility and satis-
factory yield. Quotations and reports concerning the ahave
companies will be furnished on request,

GARRISON & CO.

WIDENER BUILDING, PHILADELPHIA

MEMBERS TELEPHONES
PHILADELPHIA Sprice 8370
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PENNSYLVANIA EDISON CO.

CUMULATIVE PREFERRED STOCK
Dividends $8 per Share per Annum

PRICE $100 PER SHARE
And Accrued Dividend

Yielding 8~
FREE OF PENNSYLVANIA STATE TAX

The following are some of the favorable factors in conners
tion with this issuce of cumulative preforred stock:

1. An unusually stable territory.

2. Excellent opportunity for expansion.
3. Strong protective restrictions.

4. Able management.

5. Dividend over three times earned.
6. Extremely attractive yield.

Descriptive Circular on Request

PARSLY BRoOS. & Co.

BANKERS
1421 CHESTNUT STREET
PHILADELPHIA

MEMBERS PHILADELPHIA STO0CK EXCHANGE

Security Assured

_ kvery possible safeguard—physical, legal,
financial, human—is used to assure the safely

of our deposits, We allow interest on checking
necounts,

THE REAL ESTATE TRUST CO.

OF PHILADELPHIA
Broad nnjd Chestnut Sts.




