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Movement Barometer of
Industrial Revival

Trading was uncommonly brond nnd
active In the laeal stocks for a Batur- |
day. Interest continued concentrated
In about the same stocks which come

| manded foremost attention In the pre-
vions ‘sesslons, Pennsylvania Railroad
[was an ontstanding feature, making a
uew “'to for the week and year lt
7. T’l':nre wns nlso continued nctive
bll!ll‘ll of P. R, T., which llkewise held
firm at the week's top price, 27. The
statement fssued by the so-cal'ed in-
surgent directors waw prlrtiull%r{'—
nored as n markat factor, Union Trae-
tion was also firmly sustained at tln
maximum quotation of the week, U. G. I,
was off fractionally at 453, n& was Elec-
tric Stornge Battery at 1484, Amer-
fcnn Htores common shaded. but the
first preferred was up 1. The Phila-
delpbia Electric lssues, although re-
celving only scant attention, were firm,
Interesting developments concerning
Iho future of several local mrporntiont
mised for the coming week,
atnc holders of the Philadelphin Rlplﬁ
Transit Company an Wednesday at the

fect the proposed policles of tl:u \littell
management. On the same l.; he
shareholders of the American toru
Company will vote “ipon the proposed
conversion plan for the retirement of
the two preferred Issues inlo common
atock.

During the last week there was a
decided broadening of speculative Inter-
est Ju the local shares, resulling in
the establishment of new high prices
for the year by six prominent lssues,
several of which touched the highest
points registered in more than two
years,

In (wn events of the weck 1hers are
to be found e'ements of grent possibili-
tles, One of these was the much dis-
cursed Supreme Court ruling In the
Consolidnted Gas case, In the opinion
of gome of the best utility experts the
declsion of the high tribonal virtually
revolutionizes the outlook of the publie
utflity situation. The other was the
reported Increase in freight movement
throughout the Pennsylvania system,

By regson of the wide diversity of
fndustrial and teade enterprises the
Pennsy system necommodates, the traffie
movement of that important carrier s
[ always ae rnptﬂl ay a relinble barometer |
[of the countey's trade conditions, en-
Der"lnll\' because of its close affiliation
"awith the two aceepred leading indnstrial
"units, namelv. the steel and coke in-
| dustries. Within the last fortnight
i there has been a warked increase in
| coke production, wihich directly confirms

steels mills, which are now operating
duetion capacity, The pronounced gains

reported in new huollding operations are
| another,

An accepted authority states require-
| ments of structural steel for the new
{ butlding now in process of construction
Lor in contemplation are certain to bring |

(the output of fubricated steel milly al- |
most up to full capacity before the first |
of June. 'This {x really the first rveli- |

8 | able sign of the long-looked-for revival

tof In:lu«ulul prosperity and should nllal
ti
means not only that the corner has ht‘mi

but a general revival of indus- !
trinl wetivity i close ar band. [
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] FOREIGN EXCHANGE
| New York, March 11.—A¢ tise open- |
Ing of the forelgn exehange market quo-
tatlons showed a reactionary turn, bat,

with the exception of Belgians, which

Flost 4, and Dantsh, whicl guined &
points, fluctuations were narrower than
Iately.  Business was on n more mod-
cerate scale after the profesdonal eal-
| era wore cautions on aceount of the pos
lithenl nneertainties abroad nnd Govern -
ment operatlons in exchange, which
|l||'|\ﬂ for many manthy Nt []pmmn"d
the market,

In the zerond hour of business the
mnrket
stendy, ‘Nior!mg wis unchanged from
the onening ut 4.05% for cghley anil |
43014 for demand. Franes werg gt {ha
limitinl quotatlons of =08 for onbles
'nml 5.02 for chiecks. Tive wepe n r'hllilf1
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