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LOCAL TRADING

BROAD AND ACTIVE

Increase in Penney Freight

Movement Barometer of

Industrial Revival

Trading was tinconimeii! bread and
active In the local stocks for a Satur-
day. Interest continued concentrated
In nbeut the wimc stocks which com-

manded foremost attention In the pre
vloiis'bcsslens. Pennsylvania Itatlreatl
was 1111 outstanding feature, making a
new "ten" for the week and .rear at
.TT'i. There was also continued nttlve
buying of 1 II. T., which likewise held
firm nt the week's top price. 27. The
statement Issued by the in-

surgent directors was practically Ig-

nored as a market factor. Union Trac-
tion was also firmly sustained at the
maxfmtim quotation of the week. U.O. I.
was off fractionally at 45. en was Elec-
tric Storage Uattcry at 148V4. Amer-
ican Stores common shaded, but the
first preferred was up &. The Phila-
delphia Klertric Issues, although re-

ceiving only scant attention, were firm.
Interesting developments concerning

the future of several local corporations
arc premised for the coming week. The
stockholders of the Philadelphia Rapid
Transit Cempnny en "Wednesday at th
annual election will either ratify or re-
ject the proposed policies of the Mitten
management. On the same day the
shareholders of the American Stores
Company will vote Sipen the proposed
conversion plan for the retirement of
the two preferred lsues into common
stock.

During the last week there was a
decided broadening of speculative Inter-
est In the local fclmres, resulting In
the establishment of new high prices
for the year by six prominent Issues,
several of which touched the highest
points registered In mere than two
years.

In two events of the week there are
te be found e'ements of great possibili-
ties. One of these was the much

Supreme Court ruling In the
Consolidated Gas rase. In the opinion
of some of the best utility experts the
decision of the high tribunal virtually
revolutionizes the outlook of the public
utility situation. Th ether was the
reported Increase In freight movement
throughout the Pennsylvania system.

By reason of the wide diversity of
industrial nnd trade enterprises the
Pennsy system accommodates, the traffic
movement of that important carrier Is
always accepted as a reliable barometer
of the country's trnde conditions, es-

pecially because of its clne affiliation
with the two accepted leading industrial
units, nametv. the steel and coke in-

dustries. Within the last fortnight
there has been a marked Increase In
coke production, which directly confirms
the reported Increasing operations of the
stecla mills, which are new operating
appteximately nt fifi per cent of pro-
duction capacity. The pronounced gains
reported in new building operations are
another.

An accepted authority states require-
ments of structural steel for the new
building new in process of construction
or in contemplation are certain te biing
tin output of fubric-ate- steel mills al-
most up te full capacity before the first
of June. This Is really the first tell-
able sign el the revival
of indusiilal prosperity and should net
be for u moment underestimated. It
means net only that the corner has been
tinned, but a gencial levival of Indus-tti- al

activity is close at band.

Philadelphia Stocks
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itii.vm iinsd.si'.s ,w .il'..."Hill Am ItvvvM (i 0 rt ..
ISiAin T&T.12P,i K'lVj 121.i-f- - VI

15 Hank X A
war w I. 57 5(5 57

40 r.lec Ster.l4SVi 14S 14S'i
50flie .... 103i
25 fien Axph 01
25 Key Tel.. 8

105 Lake Sup H

10 I.ch Nev. 72j
101 Pac Oil... 30V&

0 Penn Cent
Light pf. .15

135.1 PcnnalUt 117' t10 Phil Ce jif. .".1

50 de cum pf a"Ti
ISO Pliliu Klee 24 Vt
125 de pref.. '21
5S de war f p ti7'i

1214 Phlla It T 27
270 I'nleiiTrac 31)4
4K1 C (! I.... 45U
18S de pref.. 51 il
lOO'Whlle Mtr 41

.

4
0lr'.s

8
0

72j
508

:n

27
27"i
20s
nn
45
51

2d
2d
3d

ith

23

0

Net

72

',,

'A
31 14

:'!!- ?- H

30 vj
y:

41 U
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Total, 2B0, compared vrlth seaeiday. ThUa far this week, 64B U00

FOREIGN EXCHANGE
New 11. At the open-

ing of the ferelrjn exchange market quo-

tations showed a reactionary but,
the exception of Helgians.

lest I, and Danish, gained fj
points, fluctuations were narrower thanlately. Hiuilness was en a mere mod-
erate scale after the prnfowdenal

were cautious en account of the ul

nnccitnlntles abroad nnd Gevern-me- nt

operations in exchange, which
liave for-ma- months past dominated
the market.

In the hour of business the
mnrket was dull nml appeared barely
steady. Sterling was unchanged from

4.351't for demnnd. Kiaucs wer0 nt thequotations of S.03 for
and 8.02 for checks, were n

ut 5.08Mi for and 5 0-- 1

for cheeks, a net less 0f a full uefnt
Minks at .30

41

The Central European exchangeswere: Kiitnanlnn. .71',; Riirian.70: Czccho-Slevakiai- i, 1.7
Polish.

Austrian, llunifurian, "'""
The premium en New exi'liance

In Montreal today was 3 nor centThe discount en Canadian In Newledny was 317 percent.
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