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OutgrownYourCapital ? hate received the greatest number, of Ity of :th vetea. , The failure te luti'i$750,000 legal votes. ' i no iacia-i- n ma peuueH wnicn Werai'-- n

TllintR Is a concern eomewhere CURB MARKE T SHULL FOR SENATE "It would hav.e been an easy mat-
ter,",

known or, which could easily' have
United Htates nuccess-full- y be odds, 'when ascertaining nscrtained ihewa a lack of n,i r.T.lM

engaged In manufacturing, that there were no guard rails in ,the It waa Information whleh the Atter-i- JiVirginia Alberene Corporation building, or financing, which re-
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which nejr; General wft .entitledadditional capital te take twenty-eig- ht dUtrlcu Judge vte hare.
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Total authorized Issue $750,000

nV,,00, wttatembta te principal. Callable as a whole or in part en March 1, 1927, at
98$ ' "d Interest, en any interest date thereafter at 103 and interest. Callable annually for them, . sinking rund at 103 and interest. Interest payable March lit and September 1st without
U deduction of the Nermal Federal Income Tax, net exceeding 2
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PENNSYLVANIA PERSONAL PROPERTY TAX OF FOUR MILLS REFUNDED
Pennsylranla Company for Insurances en Lires and Granting Annuities, Philadelphia,' Trustee

A Utter from the President of the Company it summarized at follew:
PURPOSE! ; The proceeds of these bends will be used te retire $500,000 Virginia Alberene Cor-

poration 6 Notes, due March 1, 1922, and $200,000 Virginia Soapstone Ce. 4 Bends, due
May 1, 1922, and for ether corporate purposes.

CAPITALIZATION: Upen completion of the presefit financing, the capitalization will be as

S'nluW.EiJ 10-Te- ar slnfcIn Fund Bends Due March 1932. rSO.OOO
1,000,000

Outstanding
1750,000

1,000,000

PECURPTY: These bends will be secured by direct first mortgage en the entire properties of
wiuiwuy i.excepi ine properties recently acquired from Soapstone Products Ce.

against which there are outstanding $55,900 Purchase Meney Notes te be retired through
monthly payments net later than July 1, 1923) including the deposits of soapstone, thelargest developed deposits in this country. These properties were appraised in 1916 by
Messrs. Coats & Burchard and Mr. E. V. d'Invilliers at mere than $3,000,000. Since these
appraisals, the Company has put back into the property out of earnings ever $500,000 inpermanent improvements. Net quick assets of December 81, 1921, were $719,970,nearly equal te the present issue of bendi.

BUSINESS: The Company's product, known as "Alberene," is used in the manufacture of tubs,
sinKs, laboratory equipment, switchboards, appliances in power houses and for similarpurposes. An increasing variety of uses for this product is being developed, and sales haveincreased steadily during the past six years of extreme inflation and depression.

SINKING FUND: The mortgage will provide for sinking fund which will retire all but $170,000par value of the bends before maturity, at net to exceed 103 and interest.
EARNINGS: Net earnings before depreciation and depletion, but after Federal Income-Taxe-s for

Aars and ten months from March 1, 1916, to December 31, 1921, were at the rate
of $270,001 per annum, mere than two and three-quarte- rs times the average annualrequirement of $96,640 for the interest and sinking fund charges en this issue of bends.

In the above mentioned period the Company has retired out of earnings $558,000
principal amount of its funded debt and has acquired an additional $94,000 par value of
its own securities.

The Company's accounts are regularly audited by Messrs. Lybrand, Ress Brethers
& Montgomery, Certified Public Accountants.

All legal proceedings connection with this issue are subject te approval by our counsel, Messrs. Dick-
eon, Beiiler & McCeuch, Philadelphia.
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Price, 97Y2 and Interest, te Yield About 7.35
Descriptive Circular Furnished en Application

BROWN BROTHERS & CO WEST &, CO.
Fourth and Chestnut Streets 1511 Walnut Street

PhUadelphia Philadelphia
la tkla adrsrtUeaeat at Ws4 npea Ufinaatlcn sVaUid fra eSdU nurses ei tlet whleb we retard as rtltaUe.

NEW ISSUE

$875,000

Lackawanna County
Pennsylvania

4 Per Cent. Court Heuse & Read Improvement Bends
Dated April 1, 1922 Due April 1, 1942 Interest April 1 and October 1

Coupon Bends $1,000 each, with Prevision for Registration of Principal

Principal and Interest Payable at the Office of the County Treasurer, Scranton, Penna

Exempt Frem All Federal Income Taxes
Tax Free in Pennsylvania

Ne Certificate of Ownership in Collecting Interest Required
Legal Investment for Trust Funds in Pennsylvania

FINANCIAL STATEMENT
(as officially furnished)

Total Assessed Valuation (1921) $197,733,254.00
Actual Value (estimated) 250,000,000.00

Total Debt (including this issue) $2,370,000.00
Less Sinking Fund (Cash and Bends) 187,449.87

Net Debt (including this issue) 2,182,550.13
Ratie of Net Debt te Assessed Valuation, 1.10 Per Cent.

,5 Population (Census of 1910) 259,570
Population (Census of 1920) 286,311

Lackawanna County, situated in northeastern Pennsylvania, is adjacent te
Luzerne County and is the fourth largest county in Pennsylvania in population. The
County is traversed by the Delaware, Lackawanna & Western Railroad, the Erie
Railroad, the Lehigh Valley Railroad, the Central Railroad of New Jersey and jhe
New Yerk, Ontario & Western Railroad. Seme of the largest anthracite coal fields

in Pennsylvania are situated in Lackawanna County. Scranton, the County Seat, is

the third largest City in Pennsylvania and has large and diversified manufacturing
interests.

We offer this issue, when and as issued and subject te approval of legality by

Messrs. Townsend, Elliett & Munson, of Philadelphia.
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Price: 101 Vz and Interest
Te Net About 4.15 Fer Cent.

Harrison. Smith & Ce.
121 Seuth Fifth Street

Philadelphia

Ce.
Walnut

information obtained reliable.

jBilnviestmel
USEY.CSTUART

iVJCO.Jnc

Dees Your Need
Financing?

Our system, coupled with
a large, lilnh-ilas- a sales organisatien sm
rtlentele enable, us t rals. fund very
miltUly for corporations of merit. Our serv
Iras n. hUhly sall.factery and eommlsslen
basis very reasonable, ter appointments
write

& 716,.Ledg-Pfflc- a

7e

from

if,

& Henry
1 04 Seuth Fifth Street

Philadelphia

Stroud &
1429 Street

Philadelphia

statistics contained

rayta,

Corporation

perfectrrt flnanclnB

Biddle

Cnnaelldatnl Traction of N. J 5's 1U3S
Jersey Clly, llobeken ti ratersen, ,.4' 1040
North Jersey Ntrert Rallnrsy 1U18

North Hudsen County Railway Ce.. 5's 103s
I'nlted KlMtrle of New Jersey 4's 10411'

Indiana Berrlte Ref. 5" IPSO t Adj. 3's-O- 's

SAMUEL K. PHILLIPS & CO.
lfaanlifsl PkllaJftlfakl 01

rnmmmaM

standing and Integrity,
a company may need from

$100,000 te $1,000,000 new
capital, which shall be raised
through the Issuing of bends,,
preferred or common stock, or a
combination of either,
IT Is new seeking a reputable

organlratlen capable of dispos-
ing of such Issues In the shortest
time possible and with the least
expense. The company may want
full supervision of the entire salescampaign and will renulre that
all receipts from the sale of their
securltlcs shall be paid directly
inie me treasury.

If YOUIt concern measures up
te then Idets, you are Invited te

communicate t once with the flrrtter
of thH Advertisement, who Is associ-
ated with a successful sales ortanlts-tle- n

and .will respect any Information
In the strictest confidence.

C 301, Ledger Office

"PENNSYLVANIA"
COAL CRUSHERS

Tower Plant Efficiency a promoted byuniformly crushed real, na prepared by"Pennsylvania" Crushers. Capacities.
10 te 400 tens hourly, Denh'e Tramp

Iren Protection. Prompt Deliveries.
PENNSYLVANIA CRUSHER CO

Ktenhcn Clrard nulldlnirhene RU. 7IJ Yer information.
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UAIUULO VWN OtVAA
Wl DINER BLOa

MEMBERS-NE- W YORK AND
PHILADELPHIA STOCK EXCHANGE

BONDS FOR INVESTMENT

III

Large or Small
Orders Executed for Cash or ea

Conservative Marginal Bails

McGLINN & CO.
Mtmbtrs N. Y. Stetk Exchange

IWidener BIdg., Phila.
Neu Yerk Bottem

Hydro-Electri- c .

Bend
Leng Term 5
Yielding 7.2

Write for Circular W

Henry L. Doherty & Ce.
604 Merris Building, Phila., Pa.

We note Retained as need of Oar
Tax Service Department

A. F. MORTON
(Formerly With Interns! Herenne Barean)

I. Franklin Heward & Ce.
Certified Tablle Accountants

Land Title BIdg., Master BIdg,
PhiLdelphis WsikinjB

C S. PA 11 ON &. CO.
SO ft CHESTNUT 8X8.

BANKERS
HuccesNers te

SAILER Si 8TKVEN80N
Dendu end Mecks bought nnd sold,

Mmhr Phlln. Breck Kifhnnse.

MECowitfrCe.
Land Title BIdg.

.Members 1'hlla. Stock Eaclmnte

Lawrence E. Brown & Ce.
CERTIFIED PUBLIC ACCOUNTANTS
IflM REAI, KSTATE TRUST BI.DU.

ImestlKats nnd adjunt corporation and
pnrtnrhlp accounts and prepare Income
Tat lletumi".

fiw:sls. .. a. pallia
A. D. CONVERSE & CO. V

Commercial Trust BIdg.. Phila.
Ner Yerk rtnltlmnre Mi.ttm.mm(...)j

the manAwho wants ,

te understand
--hew orders and cer-

tificates are handled
-- market terms se often

misunderstood by
traders

--brokerage service and
methods

Asfe for copy of
Traders Handbook
We will answer your ques
tlens en trading in our
Beard Reems, ever your
phone, or by mail.

Tenes'SlBaker
Members New Yerk Curb Marfcet

Direct Private Wires
Hew Yerk Chlc.te Betien PblUdtlfhlt
rituburgh Dcttiilt Btltltnere ClcrtUnd

PHILADELPHIA OFHCB
Widener Building

Bell Locust 47JOTelephones Ktrrten, . r. JMl
BALTIMORE OFSZCE
433 Equitable Building

TsIsvmm ".naiacHU

New Yerk, March ,9. There waa
marked falling off in 'energy in trading
en the Curb during the first half of
today, and price changes in that period
w ere in numerous, cases te lower figures.
There were, howeveryseme strong spots.

The meter stocks were fairly well
held. Durant Meters was traded in
nreund 20 .and the Durant Meters of
Indiana stock ranged from 13'4 te 14.
New Jersey Zink was one of the fey
strong xtecks and advanced te 145,
followed by a slight reaction. Amnl
gamated leather maintained its ad-

vance of yesterday at 11, and the pre-
ferred sold at 88i. The two ltadle
KtdUcB showed n firmer tone and were
fractionally higher.

Tlie petroleum stocks generally were
lower. Kirby sold down te 22, in
the morning, and Maracnibe ranged
from 20 te 25. Standard Oil of In-
dian", was comparatively "quiet and
moved within a narrow range. Cities
Service common ruled steady. Mexico
Seaboard nnd Mexico Oil, however, were
both higher.

ltlt--
Amer l.i itlur 11,,
Amer Leather pref 88n
Ilenrerd Aute n.,
Brit Amr Teb coup . .... 14
Cent Teresa Husar ...... 8
CVIIulelJ Ce Vtet 109
(?h1rnirn NlntjtA 2
Centltitttal Moter
Durant Meters 20
Durunt Meters of Ind.... 14
Ooedyeitr Tire 11H
OeliUrn rictures ,.. 65
Urnnt Moter 100
HuiUen Ce pref , 10H
HurlBen and Man OH
Kaer rlsnts
Kateer com

McNeill
National Leather let?
N J zinc 14S
Ph'IlD Meri iltadle Cem

:::: t

ltadle com nrcr
II J Ileneld (new) "B".
Southern C I . . . . t. . . .
Swift International
Tedd Ship
u a meam
United rrefll .Shar et dlv
United Het Candy B4

a no i;eai . . ,

West End Chem

RU

STANDARD OILS
Atlantle Ixtbes 9J4
National Transit 27U
Stund Oil of Ind 8TU

INDEPENDENT OILS
Arkansas Nat Qas 0
Hoeten Wjemlnr TO
Cirib flnd 8H
CltlciuHmlee (old) 1ST 1
Cities Werv'ce "11" ctfs.j. 20U
Columbia Pet IVj
Continental ret ,j 14
Ceaden It. Ce put 4U
Creele Synd 2ii
i:nulncr
Federal Oil IrV
Ollllland Oil B
Hudsen Oil
Int Tetrel j. 14T4
Klrby Pet 2
Livingston Pet 1H
Lyens Pet
Varacalbn Oil 20
Merrltt OH OK
Mexico O'l 2tl
Mex Seaboard 20
Mountain Products .....'. 11H
National Oil N J 2
N Y Oil I2
Neble 21
Omar Oil 70
Pure Oil rights 100
Salt Creek Pred 18H
Sapulpa Itet a
Slmms Pet leH
North Amer Oil 2
Southern Pet Ref "'.
Stanten Oil isTexon 48
Victeria en new 7n
Wilcox OH 4y en ...: ::. 2,

MININO
Alvardo 31 S
Am Cerpn 24M
Uls Ltfge
Ilnsten & Mentana
nest & Ment Cens 8H
Calumet & Jereme 22
Canada Cep
Cens Arizona 2
Cens Cen M 1

Cortex Silver 02
Divide xt .j.Salvader 4
U reka Croesus
UeldftVId Florence
Hard Shell 26
Howe Sound 3K
Independent Lead
Iren lHoniem
Jcremn Verde Dlv 4
Kerr Laltn B'i
La Iteso Mlnlne
McKIn Dar 18
McNamara 7
Marsh Mlnlne fi
Maeon Valley 2
Mether Lorts clt 8
.national tip 48
Nevada Killer TTnrn A

Kay llerculs 8
itex uuns n

Am P & O 5
ToneDah Dlvld r.K
Tonopah Exttnaten 1H
Tonepan Mln 114
United Eantern 2VW
United Verde 28
Went End Cen
Volcano

BONOS
Allied Packer 6s TO
Ainea racKfr b vr 1 83
Aluminum 7i, 1033 102U
AHin 'JCl Itf. 1H.I2 10U1
Amn Tel (It lies lOO1
Amn Tel 0, 1024 101
Anaconda 0a 981
Anaconda 7s 1023 103'
Armour 7s 108
ncaver iieuru s
Hetli Steel 7. 1023 ...
lleth Steel 7i 1033 -
Can Nat Ity 7s
"n Nat Itv 5m

Can Puc (Is
Il'en Sleel Hs
Cities Serlce 8 . .

ful (irath 8
Conn Ceal Ce ....
f upper Expert 8i, 02j
I'udntv 7h
ll'fri 7Vi8
IliriueA!ie h
(leneral Aephalt 8s ..
tioearicn

Oil
nutiber

101 mi
llntorbero 8

Uas i)

iKmti'cett 7s
l.nclo.le fau ...
.Vat leather 8s ...SINH4H4I,.
eh Id Cities 7s. 1823
Ohie 7s '1023

M'hlln Ce (Is ......
11'hlK
Thlllpplna
Clin m11

Isulft

7s
Kdlsnn 7n

t'n Ity Ha'.ana 74i
Warnur ..
Weslurn Elee.J
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SHOOTS HIMSELF TO BACK
LEGACY STORY TOLD BRIDE

Wife Fergtfea Clerk and Telia Him
Deception Waan't Necessary .

Ran Francisce. March 0. (Ttv A.
P.) Hareld Crnijf, .twenty -- two years
old, bridegroom of four months, before
his marriage told his sweetheart he
neon wan te lieceme heir te $20,000.
Recently he told et nn approaching
imvment of $2250 en the legacy.

Tuesday afternoon he stnggered Inte
Ills Mill Valley home. There was a
ragged millet wound in his right nheuU
der. He nalil that he had been shot by
n nignwBjrimyi, wiiu wok irem Mm a
$ri70 uinmeiiu ring ami irnxi m cash.
wedneauay mgni ne teid Hherlfr.j. J.
Keating, of Martin County, according
rn time emcer. mat ine iieid.nn u--

a myth and that his own hand and his
own revolver nau innicicn trie wound
te mane mu awry sirengcr.

He told the Sheriff his wlfe had be- -
come increasingly curious about the
'legacy uuige

n clerk.
Mm. Craig Bald the deception was

net neceseury te nctp nor love, "Itdoesn't matter. Hareld." shn unmi.i
1 him. "But why didn't you tell me the

rtMn'.tl flt place?"

HARM0NIZERS ARE WILLING

Bptctel DUpatch te Esentne PubUe Ltier.
lIarrlsB, P March 0. Judge

Eugene O, Bennlwell, et Philadelphia,
breezed into the Democratic Harmony
Committee of Seventy-tw- o with what
is considered te be virtually an

'

Take Judge Bamuel S. Shull, of Men
roe County, for United States Senater
or tight, is the attitude of the Bennlwell
camp.

Before the arrival of Judge Bennlwell
It was underatoed that Palmer-McCe- r-

tnlek leaders had reached an agreement
te elate Judge Shull for one of tne
Senate places.

Harmony negotiations toward that
end have been under way for some time.
.Tudee Ifenniwcll virtually announced
that he wmilri accent harmony agree
ment with 8hull as one of the Senate
nominees.

"I hear there is considerable talK et
a place en the ticket ler judge Binui,
8ald Judge Bennlwell te the

' l tne proposal is auvancen 1 win
have something te say.' We would be
duty bound te give such a proposal

"If It is net made I will have bad n
pleasant train ride here, will have me
a let of old friends and will return te
Philadelphia and go 'te the mat."

That is as fur as Judge Bennlwell
would-commi- t himself, but lieutenants

f the Judge nay that the Rituatien Ik
ripe for harmony.

Their view Is that Judge1 Shull can
trim McSiarrnn catdlv in the primary,
but what would be the use? Ttemcm-herin- g

their experiences of 1018 when
Bennlwell wen the gubernatorial elec-

tion and then was repudiated by the
Palmer-McCerml- State Committee,
they are net anxious for another hollow
primary victory.

JUDICIAL CONTEST DENIED

Court 8uatalna Attorney General In

Rejecting Henderaen'a Plea
Harrlsbnrg. March 0. (By A. P.)
Action of Attorney General Alter In

refusing te certify te the Governer the
petition for a contest of the election
of President Judge Themas J. Bald-rlg- e,

of Blair County, was upheld by
President Judge Hargcst, in the
Dauphin County Court tedny.

The contest was launched following
the November election by friends et It.
A. Hendersen, nnd Mr. Alter held hear-
ings during the winter. Judge Bald-rig- e

was elected by 342 votes, nnd It
was alleged there were violations of
election laws in the absence of guard
rails in polling places.

Judge Hargest says: "The allega-

tions of the relater de net aver that

New tarlaa
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Wm Own mnt! Offer

Harris. Ferbes
Philadelphia

A' Start Ttrm ten. Hr th InmtiMtit of
funds that mutt I ktpt In tNultf frm. ,

This Mturity rr th Canadian Qvtrn-mt- nt

fiiarantM ani will havt a high dacrta
f markatabllity.

BATTLES & CO.
'Established lttO

Indepcndtact) Stpuu (Ei)Phikdriphia

T

Hew the Baltimore & Ohie
Serves Philadelphia

Wherever you live in Philadelphia you can
quickly and easily reach a Baltimore &
Ohie station. Subway and surface cars
from a dozen sections of the city connect
your office and home directly with our,
two convenient stations at 24th and Chest-
nut Streets and Wayne Junction.

i

The Baltimore & Ohie maintains through
service from Philadelphia' te practically
every important city east of the Mississippi
and north of St. Leuis.

If you are going farther south or west the
agents at our 1337 Walnut Street Ticket
Office will gladly sell you a THROUGH
ticket with generous stop-ev- er privileges.

Fer your next trip just telephone Walnut
3602 and let bur agent arrange the details.

Baltimore Ohie
America's First Railroad Established 1817

$816,000

Central Maine Power Company
First and Crtntral Mortgage Geld Bends

Serks B 6 due 1942
Dated January 2, 1922 Due January 1, 1942

Intereat payable January 1 and July 1. Principal and interest payable in Bosten.
Nen-callab- le during the first seven years; thereafter callable in whole or

in part en any intereat date, en aix weeks' notice, from January 1,
1929 te December. 31, 1929, inclusive, at 110 and at a premium

reduced by' 1 'or each calendar year thereafter
te and including 1940 and at 100 in 1941.

Issuanc. authorized by th Public Utilities' Commission off the Stat of Main

TAX PROVISION :' The 'Company agrees te pay interest without deduction for any
Nermal Federal Income Tax te an amount net exceeding 2 which it may law-
fully pay at the source.

Frem a letter of Harvey D. Eaten, President of the Company, we summarize as follews:

The Central Maine Power Company system of hydro-electri- c plants, trans-
mission and distribution lines serves 92 cities and towns and mere than 300
industrial establishments in twelve of the sixteen counties in Maine.
The strength of the Company's position, in a section widely known for its
textile, paper, shoe and shipbuilding industries, is established by its owner-
ship of 31,900 h.p. of developed water power and its control of some
105,000 h.p. of undeveloped hydro-electri- c sites located en the principal power
streams of the State. The hydro-electri- c installations are supplemented by
steam stations of 10,000 h.p. capacity owned by' the Company and the entire
system is interconnected by 510 miles of transmission lines The Company
also owns gas systems serving Waterville, Augusta, Gardiner and Bath.

earnings and Expanses
(Of Mortgaged Property only, including ether corporate income)

. " Year ended January 31, 1922 '

Greaa Earnings $2,343 UtP89Operating Expenses and Taxes, including Depreciation. 1, 357,26 1.8S
Net Earnings .'. $ 086,863,04Annual Interest Charge en total funded debt, including
thia iaaue 620,047.60

.$ 466,806.64
Net earnlnc vr l.SS tint annual lntrtt eharg

The depreciated reproductive value of the entire mortgaged property baseden pre-w- ar prices with no allowance whatever for rights, franchises or un-developed water powers, exceeds the total bended debt of the Company.

These bends are offered for rale when, as and if issued and received by uj.and subject'te favorable legal opinion.
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Prlct 9S'2 and Interest, yltlding about S'

Complete Circular en request
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