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. Pennsylvania Edison Company

Curnulative Preferred Stock
g ; Dividends $8 Per Share Per. Annum

L
\ ;) r

' e
Preferred as to both assets and dividends, full ' ) ) rterly,
pes ‘2 firet day ts en : ully 9“ and non-assessable nivklmcs,rumn.n&ab e quarterly

of January, April, July and October. This stock, which has no in case !
, TS 1 Tids 0 D Cone, es, "ifcy Sad secumvitustd dividente beiors. duy Spuribe.
. -_b . dend date, on 30 days' notice, at $110 per sharé and nccumu?uw.
; TRANSFER AGENTS . REGISTRARS _ [
Guaranty Trust Company of New York Mercantile Trust Company, New York.
Commercial Trust Company, Philadelphia = Pennsylvania Company for Insurance on Lives
' _ and Granting Annuities, Philadelphia
i " Free of Pennsylvania State Tax
\ Dividends Exempt from the Normal Federal Income Tax
CAPITALIZATION
. Upon Completion of Present Financing
: Authorized * Outstanding
Proforred Stock, $8 per share dividend per dnnum........(shares) 30,000 14,777
mﬂ“‘k‘...'..&; ...... ’. Lrenas cessasusssnnsnesss(ohares) 30,000 28,160 3/7
cidiarics, oviatamiing Ia 126 bande of the sasite oo Donsboe B1, ¥

'”l. was ”.“f.m.

'mtzf?‘:ﬁ‘lﬂ Edison Company '(Reading, Pa.) owns cr controls 25,1€03-7 shares of Common Stock.

‘shares of Common Stock arc reserved for exchange for outstanding shares of predecessor
companies, _

From a letter, Mr. W, 8. Barstow, President of the Company,
summarizes with respect to this Preferred Stock as follows:

(1) Electricity, gas and steam heating service is supplied. Electricity in Easton, Nazareth, b‘trou;is-
burg, Pa., Phillipsburg, N. J., and fourteen other contmunities. Gas in Easton, Nazareth, Pa.;

Phillipsburg, N. J., and suburbs. Steam heat in Easton. The total population served is approxi-
matelv 100,000, -

The Preferred Stock has a llrong position through its rights and pn.huneu. After completion

of the present financing, no preferred stock can be issuyed having equal or prior rights over this

2)

issue, nor can additional .preferred stock be authorized unless a majority, in number-of outstand- |

ing shares, of each class of stockholders consent. It will have voting rights, except for election

of directors, and may vote for directors should four quarterly dividends existing at any one time,

on any preferred stock issued and outstanding be in default.

(3) The equity for the preferred stock, after completion of this financing, as shown by the engineer-
ing valudtion, will be approximately $360 per share. ,
(4) - Earnings oyer 3 lim«‘dhidend requirement,

Legal opinions in respect of incorporation of company and issuance of the preferred
stock mow outstanding by Morgan, Lewis
Anderaon, lselin & Riggs of New York. lssuance of this preferred stock subject to
approval as to legality by Beekman, Menken & Griscom, New York.

Audits by Haskins & Sells.

" 61 Broadway
New York City

& Bockius, Philadelphia, and P

Application will be made, in due course, to list this
stock on the Philadelphia and Boston Stock Exchanges.

Price §100 Per Share and Accrued Dividend, Yielding 8%

When, as, and if issued and received by us,

~ JOHN NICKERSON, JR.

314 No. Broadway
St. Louis, Mo.

eton,

Valuation by Day & Zimmerman, Inc., Engineers.

PARSLY BROS. & Co.

1421 Chestnut Street
Philadelphia

This Information has been obtained from Sources we believe to be Yeltuble, and ls the Lasis on which we have acted in purchasing this stock, but is nol Sukranteed.

$11,000,000
Canadian National Railways

Canadian Northern Railway Company
" Three-Year 5% Gold Notes

The Dominion of Canada Guarantees

- Principal and Interest by Endorsement

the full

. tes will be secured b
Canadian counsel advise us that these guaranteed no ligations

credit and taxing power of the Dominion of Canada equally with its direct o

Due March 1, 1925

old in New York City at the Agency
of Montreal

Dated March 1, 1922

Principal and interest payable in
of the Ban

Interest payable March 1 and September 1. Notes in_coupon form of $1,000
with ptos.hian for registration of principal. Total Authorized Issue, $11,000,000

GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE

The notes will be the direct obligation of the Canadian Northern Railway Company
forming part of the Canadian National Railways, owned by the Government of the
Dominion of Canada, which will consist, with the Grand Trunk Railway, of about 22,000
miles, comprising two main trunk lines extending from the Atlantic to the Pacific with
branch lines, serving the most productive sections of the country, and reaching every
important traffi¢ centre in Canada.

Wae offer the above notes for delivery when, as and if isaued and received by us, subject to the a_ppmm! of iegal
proceedings by counsel. It is expacted that Definitive Notesof the company or Dillon, Road & Co, interim receipis
will be ready for delivery on or about March 23,1912,

Price 995 and Interest. To yield about 5.15%

Dillon, Read & Co.

The National City Company Guaranty Company of New York
Lee, Higginson & Co. Harris, Forbes & Co.
Bankers Trust Company Brown Brothers & Co.
Continental and Commercial Trust and Savings Bank
First Trust and Savings Bank, Chicago
Illinois Trust & Savings Bank

The information contained in this advertisement has been obtuined from sources which we consider reliable.
While not guaranteed, it is accepted by us as accurate.

KIRBY PETROLEUM CO. |
STOCK :

Wghave prepared an analysi¢ of the Company’s affairs,
giving special attention to future prospects.
to direct attention to the following Board of Directors
who are well known in various lines of commerce:

JOHN H. KIRBY,
President Kirby Lumber Co.,
President Natlonal Lumber
Manufacturers Assoclation.

We beg

]
I F. M. KIRBY, +
President Miners_Hank.

Wilkes-Harre, Pn, -
Vies Presldent F. W, Woolworth La,

Your Income Tax Re-
turn must be filed by
March 15th.

If you need expert assistance

. H. EARL P. CHARLTON . 1 in preparing your return, the
x Pﬂﬂ?rmil operator of many Vieo P:;Flhtl:‘r;l;;i:“;’i;\:;;ﬂ‘;":t‘ h Ca, | Deputy Collector stationed
o g L5 susasatee. snd Textile Moan with us during banking hours

Pr!aldanl Great Southern Lifs
neurance Co.

F. L. PECK,
President U, 8, Lumber Co

can render it. Remember, re-
turns must be made by mar-

A o I ;| WORTOMRR & el Batt co ’ ried people having salaries of
rom .
oA Mot o B vy v R ' | $2000 or over and by unmar-

J. F. B. RAWCLIFFE,
Fourth Vice Preaildant and -
ARUrear,

J, G, BASS,
General Buperintendent

A. J. STALLINGS,
Vice President Citizens Bank & Trust Company of Loulsiina
New Urleans. Loulsiana

l Send for Special Cireular

M. J. MEEHAN & CO.

Members New York Stock Exchange

2 Rector Street

FRANK ANDREWS,
Of Androws, Streetman, Togue &
Mobley, Attorneys, Hounton, Texas
JAMFS A, ELKINS,
Of Vinson & Eikins, Attorneys,
Houston, Texas.

rled people whose income is
$1000 or more.

North Philadelphia Trust Co, .

Broad St. and Germantown Ave,

Above Erie Ave., Philadelphia

e ——

New York

TO THE SUMMIT OF PIKE'S PEAK
BEHIND BALDWIN LOCOMOTIVES

While the automobile world is interested in the new road to the
top.of Pike's Peak, thousands of Philndelphians will dsst:}nctly
recall the Baldwin locomotives operating on the rack railway

which conveyed them to the summit.
these small, but powerful, locomotives built in Philadelphia, will

continue to make their frequent trips up this famous mountain,

' THE BALDWIN LOCOMOTIVE WORKS | |
Philadelphia N

For many years to come,

HARVARD

We Have Retnined an Hesd of Our

T -

INCOME TAX

The free services of a Deputy Collector of Ine
ternal Revenue are available at this Bank to
assist in the preparation of Income Tax returns.

FOURTH STREET NATIONAL BANK
131-145 South Fourth Street

LI -

Tax Service Department Pov Conservative Investment “ OUR
UNIVERSITY | |A. F. MORTONII  pifhrsctes FINANCIAL

Economic Service

Wil help you ut this uncertaln
Ums when a depondable business
formeant oan prove of tremendous
practical value,

Kearly 1000 of the fesding busls
Ress concarns of Amerlcs are
following thin Servire regularly
" a gulde In pianping thelr busls
B moves,

Bubscrihera ware warned of the
tecent depresnion full

the com|
s Yoar ng mont

I. Franklin Howard & Co.

CUertified Public Arecuntants

Munsey Bldg.,

Land Title Bldg., !
ashington

Philadelphia

BONDS

 City of Phila.

INDICATOR

Just issued, contains interest-
ing and up-to-the-minute data

on various sesuritiss, including

BALDWIN LOCO,
ALLIED CHEM.

PEOPLES GAS
ueGlL
all. SHIP & COM. U, S. RUBBER

K&T. MARLAND 0IL

“:mr:ml‘l gecurred, T .;ll.m"':.‘:‘: . * 4‘—4&. Write for *“L.1"
- TR LT St::wnl;::i{: .8; .thfr 1946.1952 CU.I'..“@ .e%' Co.

Write for cirewtar and lotest
Weekiy Letters

ou Bcomsmic Messarch
4 Wadeworth House,Cambridge, Mase

MORLEY, WOOD & CO. |

333 Chestnut Street \
\tembers N, ¥. & Phila. Kiock Kueh's,

Price on Application

Townsend Whelen & Co.

Members N, ¥, & Fhiln, Stock Exchanges

508 Chestnut St., Phila.

Philodelphia Stock Eschange

Consolidated Btock Nrohumge of N. Y.

CULVER BLDG,

1504 Walnut St., Philadelphia

L]
Rteubsaville, 0,

Pa., Prawnarilie, .“."

e e T

Il

521 Chestnut St., Philadelphia

| lembers New York and Philadelphia

SCHOOL DISTRICT

PRICES TO NET 4305, |

EXEMPT FROM ALL

’ FREE FROM STATE TAX IN
‘ FEDERAL INCOME TAX |

REILLY, BROCK & CO. |

306 CHESTNUT ST.
PHILADELPHIA

WE OWN AND OFFER

(C. W. & M. Div.)
Mobile & Birmingham

Wistnea BLda, PHILADELPHIA

—_————

W TORN
le

€.10.ClarksgQo.

CITY OF
PHILADELPHIA

A Connection
of Real Value to the

Investor

MEN who have learned to make sure-footed progress in
their financial affairs know that the services available to
them through established relations with a reliable investment
house are indispensable. A connection with Halsey, Stuart
€ Co. adds to the investor's own knowledge and experience
these distinct advantages—

5% BONDS

1948-1951

1

|

]
PENNSYLVANIA I‘ -

AND Il

|

BANKERS Il

¢ —. .ssurance of our endeavor to help
ycu conform your bond holdings
exactly to your requirements.

estaklished house in assisting you
to gauge security values.
b—A wide selection in varicus tyyes
of conservative bonds.
¢ -— Active co-cperation in helping you
: steadilvincrease your accumulation
i of bonds, through a convenient
and interestirg plan of systematic
investment.

71— A sincere and continuing interest
in your bend investments—expert
adviceconcerningtherz atall tiraes.

|
| | a—The complete facilities of an cld.
|

/—Facilities for collection of cou-
pons, assistance with income tax
records, eflicient service on pur-
chase, sale or exchange of invest-
ments, extensive statistical infor-
mation, etc.

g— A painstaking service regardless of
the amountof your bond purchases
— by mail, through our representa-
tives or over the counter.

Current River
1st Bas, 1927
To yield B.90%
C. C’ C. & St L,

Ist 49, 1891
To yield 5.10%

Ist 4s, 1945
To yjeld 6.20%

I:lﬁm'ld description of the various services you may obtain from Halsey,
Stuart & Co., together with information of general interest and value to
investors, is contained in cur booklet,"Chocsing Y our Inveitment House,”
Let us send yow a copy without obligation — write Jor booklet P A7,

Adprreboer
Aow Yark Steck

S STEe SR IINEEEE IER RN § VRS &R e

HALSEY, STUART &

INCORPORATED

Land Title Bldg., Philadelphia, Pa. - Telephone Locust 7410

BANKERS CHICAGL  NEWYORK FHILAGELPHIA  BOSTON DETROIT MILWALTKEE  MINNEAPOLLS ST. LOULY

~ssswsFill in below for copy of "Choosing Your Investment House" booklet No,[”

P T Y ——

Established 1837

Stock Exchanges

. LR, B Co, Equlp,  f'w 1028 1o 1035
-’:&.n:ah & IIHucIn1ullmnll l';. u{:: 183
6

|
]smunl. K. PHILLIPS & CO.(| ‘surraro

Members l'h.!'lllh
MY CHES

W. A. Harriman & Co.

Euginet ;lng

No “Specialists” Wanted

T'“'n"q p..‘.tl f:ﬂ“':“’ b lgﬁ: INCURPORATED " \_":.'.-'J:'r':: -n:l o “Ill:h
rewhridge o r Company ‘s 104 ® van ke coare of two or gap Ighi= nnd aper -
deraay Clty llo!gnlu'n.l aternon Ky . 4's 18040 7561 Drexel Bldl-- Ph"ld'lphll erade “silenmpnt’ -»ﬂmtrdllu llarr:'r:;g s lpn I‘I.'.:.|.I|ll.':;:4i:|rf.-:'.
Olie Tractlon Co, 6'a; Pfd, & Com. Btocks | chungen In reput ble Armm, €le, desifon 19 changs - a
CHICAGO Gilve reference. Replies confidentinl. line :h‘"'"ﬂ'*. solicited with Areme
in " L A ey
8YRACUSE C 818, LEDGER OFFICE | enboutive. . Bacentionnl ST

hls Btoek l!_}.g-haun

Excaptinna| refepsp
TNUT sTREE = : :

M, LEDGER

-

[ ]

N -




