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New York, March 4.—The week closed | '

with an uwneettled stock market today
and with generally lowsr prices. There
Was an inerensing volume of realizing
rlen which, together with the weight of
brofit-taking of the previous sesmion,
eaunéd o peneral melting of rrlm-n. The
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Concerted Action Needed to Off-
set Uneasiness Caused by
Recent Failures

Wil Rl i ey 6

i L7

NEW YORK

Div,
Balss |n§ H!
10 Adamis Exoréss .,.. §
<« Ajax Rubber ......
. :I-m Gold Mines. ..

STOCK EXCHANGE

s Net

e PR 2

TRANSA

ii!':

Closa Chee.
o a4 1

- 1k

::'. canadi’'n Nthn
kL)

=
3
e

aralslsa.t

1% Am
T Am
«+ Am Ch
o Am

| hber .
8 50 Lahigh Valley .....
7 Lima Loeomotive .... MT%
18 Lorillard Tobacco ...18%
.. Loews sssianaase ‘30
..gumtl o r g
«ves Manati Bugar pf....
7 Manhattun Elev guar.
. Market Bt

The firmness of Pennsylvania Rall-
rond wax the sole feature of tne brief
seasion in the local market. Apart from
that stock and P, R. T., the dealings
were of diminutive proportlons and
generally made up of smali odd lots,

Pennsylvania Rallroad moved up te A
35%, equaling the high price of the "}',";‘“;l;“;":' g
year, and which represents n rise of [ "¢ ™ ' go e i Den-
over & points from the low of the vear.| g, ' mark et 88

¢ stock apparently i« again growing | 1.,... 66%| 1..... 98
in favor with the smaller investors, |Clty Berne As
since it han been demonstrated the divi- :: :::%
dend would not be further disturbed. City ‘Bord's 0
There was the same stendy accumula- it
tion of P, R, T.. with over 500 shares
% lamnll lots takem between 20%4 and

1. T

Prica movement In the general ist|
was mixed as a result of the narrow-
ness of the market, merican Stores,
after dipping to 03%, rallled to D4,
Iehigh Navigation was fractionally
better, while l!l'bll’l‘l Valley lost a point.
The Philadelphia Electric and the U,
G, I, lssues were steady, but were
given little attention. Brill preferred
ran off 4 points on small offerings, and
American Gas was % under the previ-
oun sale,

Rightfully, the endlesa announce-

ents of ruspenions of brokerage
Eouleu. including some having member-
ship on the regular exchange, has cre-
lhs a great deal of nervousness and
timidity among investors and stock
dealers. Much of this apprehension is
warranted and some of it is not. The-
time, In nll events, has arrived when
there should be concerted action on the
part of all financinl interests to pro-
mote every means to alleviate the ex-
isting uneasiness. ) 1

Among several things which could be 1’
done, and which woyld greatly assist . .
the fefltlmnte brokers in the transaes | g/ .,
tion of their business and help to re-in- | 35 = e
spire confidence on the part of the in- . b 944
vesting public, would be the munking of Kingdom Nor-
teansfers and issue of new certificates,
whether temporary or permanent, more
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.« Maxwell Clasa B.... 18
1% Mexican Petroleum...1%8
% Miami Copper........

20 Middle States Corp... 18
+« Midvale Bteel ....... 29
«+ Minn & 8t Louls 'l!’:

in several of the motor shares and other 1 «La Prance Eng...

speculative specinities. After partiall . Am Linneea ......,

retrleving the loss of ground '::mle l!t ':: 8 Am Locomotive ...
LE1)

sl the opening, the general list agal ¢ Am Radiator
. [jcome twx return, rhlrlvrln the Hnnrdenllnn ul'nrle:-':‘.;lil tose - Am safety Razor ...
: rreanine solling preseure. | 1290

. | «+ Am Ship & Com....
. peept  your affidavit Stadebnker lost 2 points, Chandler

| A.m'lmlllt cysonesvve O

without charge, and | {and United Btates Rubber 1 to 114, .m't r':.r..’.{dégii'.', u}:
3 - ¢ { Mexican Petroleum, Pleree O1l, Pure Steel Fdya pf.... 9
_peceive payment o {OIl,  American Tocomotive, Republic Sugar Ref ..... 14
-t (Iron, Ameriean Hide and Leather pre- Sugar Ref pf .... M

l(eﬂ!d. Amerfean Bugar, International Am Mumatra ........ 20
| Paper and United Frult also falling 1 _Tel & Tel .....
it 1% points, Junior rails, especially Tobacco .......
Mimsouri Pacific common and preferred Tobreeo B.....
and Knnsas City Bouthern, were de- Waterworks . ...
Rmmd. but Ann_Arbor common gained Woolen ........
voints, Saveral of the local utilities, Writing Paper pf 28
as well ‘as Laclede Gas and Jewel Ten . Zine Lead & Bmit 13
preferred, were strong, ++ Anaconda copper ....
A two-point rise in Mexican Gov- +» Ann  Arbor .
ernment fs was the feature of the quiet | .« Ann Arbor pf........
and uneven Lond tarket, Japanese 4s, | 4 Asso Dry Goods ....
French 7%s and' Re, Helgian 04 and | a0 i .. oot
“"!‘ ulo 8« were fraptionally higher. | 6 Atch Top & Santa Pe.
| Danish Ge, Chinese Railway B, F:!I"l‘!! % :uﬂ!n N!';Ieholu ::!l
Bu, Zurich 88 and Swedish & onsed Au]lﬂﬂ cholas Ino pf .
=1 | "lghtly. Domestic fssuen were irreg- | A J,"?,"“ h‘-\;}t 27
-|| wlar, Pennsylvanin. geheral Bs. Sea- | Y iyt 8 Y KLY
: . Hea «« Atlanta Bir & Atlantle 134
 board Conrnolidnted and Amerien, | «+ Atlam Tack Corp 17%
Telephone 6is making moderate conces- | 7 Baldwin Locomotive .107
:::'-';r Liberty issues were dull but a:: ‘N gn}:}mnu : Ohto .. .. :}n
dy, altimora o pf..

While n year lfo It aeemed to be a 8% .. Barnsdale Class ap... "
physieal® impossibillty to nrrest the con- 300 & Bethlehem Btee] ..... 80%
stant crumbling of security values, {t| %100  § Bethlchem Bteel B... 64
looks at the moment as If it was an 100 7 Bathlehem Bteel 7% ., 81

ually hopeless task to check the rap- 198 8 Bethlehem Steel 8% pr108
ldly rising barometer in virtually n1l| 138 .. Booth Fisheries ..... 1%
the markets, The performance of the| 290 .. Brklyn Rapld Transit 9%
last fortnight, In all events, would ap- 400 . Brklyn R T otfs of dep B4
parently dissipate the alightest lngering | 300 .. Brit Em Steel 2d pf. 74
doubt as to the force and breadth of a - Brown_Shoe
the constructive movement, Buperfi- | 2800
| elally, the charncter of many of the, 200
| demonstrations, both enllectively tmrl1
| Individually, would suggest action re- | 200
(gardlesy of motive or factors. In a' g0
sense this Is partly true, for In many |  a0e
of the recognized selected 1 issues| 200
the inability to attract outside follow-| 2188 .. California Petroloum . 52% )
Ing has necessitated the continued 690 10 Cansdian Pacific......138)4
marking up of prices In order to main- 3¢ .. Carson HIlIl Mining .. 14
tain the market position. This, how-| %100 . Central Leather ..., 355
ever, does not npplf to the movement 8% .. Central Leather pf...% 70%
of the main body of stocks, which un- M .. Cerro-de-Panco s
questionnbly, has much stronger and| 18300 4 Chandler Motors .... Y%
lul_tlng foundations, ::: 4 g:g:pen:e A&“omm.. l‘l;z

t doems not require any great amount ! . o OB evve B
of experience or trnlnln: to find ample, _#9¢ .. Chi & E Il (new) .. 174
reasons for this m - 2400 .. Chi & B Ill (new) pf, 3913
or t arket phenomenon. In .

the first place, generally gpeaking, de- 160 .. Chicago & Gt West..:
velopments with a bearing dn the busi-
neas future show that there hax been
i at least a temporary turn for the better
In finance and industry, as well ns ag-
riculture. This, with the Incrensingly
liealthy banking situation, improvement
in the international exchanges, and re-
ports of changing economic and poll-
tieal conditions abroad, all serve to give !
a better tone to sentimnent. There nre
remaining, of course, a few disturbing
ngecku In the financial horizon, but in |
the present optimistic mood of both the
finnnelal and markgt community there |
Is a growing hope, If not confidense,
' these mattera will In the end be satis-
factorily adjusted so far ns thelr direct
influence marketwise is concerned,

Of these remaining possible disturb-
ing elements may be mentloned the sol-
diera’ bonus bill and the possible re-!
tirement of Lloyd George. It nppears |

' Bm’ﬁmﬂ almost certain the soldier bonus bill|
T LSEY' STUAR | will be passed by the present Congress,

and after all the dust throwing hoas
& CO. Inc,

stopped, provisions for the payment of
the same will be arranged in a mun-
Tite Bldg. Phous. Losust 7419
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-+ Penn Beaboard Steel.
8 Peoples (Gas Chlcagoe.
. Peorian & Eastern....
- Pere Marquette .
B Pere Marq prior pf..
2 PhiladelpMa Co.....
- _Phillips-Jones
Phillips Pet .......... 34
« Plerce-Arrow Motor.. 184
-« Plerce-Arrow Mot pf. 38i%
. Plerce OIl 73
Plerce Oll pr
Pitts Coal

+
5 SEFS SEES BES SESSESE PR SRS

eg2:
zd=a
FEF

-

By
Menle) B8Y

Cty Chris'a 8s L3
109

Bones ... Bi%y
City of Copen. e N lAm Tel & Tel
hagen 8in cans ‘s

A ] LLL b Ol an
14.. .. A Teol & Tel 80 B
| 75 T B.... 111%
K of Nether-| 1.... 111%
Iands 6 wi ‘. 111%
MY 6...., B8
My |Am'n W P s
1. A % J RN
AT &B Fo dn &RG 2..... 81%
T4% Market Bt RIy
4 B8 Fran On

11

. J09% | 1...., OT
E 40 stalPec O & E b
cesse 08

1.6... 03
rket St Riy
8 Fran 1st

XTI
City Lyons 6a

Livess

-
b

:i. Hmllmlu-
City Hall Square

i

1

City Mars'n 6a
ed RSy
BaLy
A%y
Afty
LI
Bhey
. . Bl
Cty Rio de Ja.

neric §s
R, 1014
1018
- 101%

101%
Pauia

&5

2..... 4
Mex Irrig 4 4s
1., 108% 3 84
|Atl'c I"'rulnl.‘l‘- =g

B..iues
B... . .. «s .0 10
Atlantia Rel's .. 102
l- Mid 8 & Or Bs

€...00 T4,
™y |n Match Ty%a
2.... 108
Distll Becourity
Corp o»

say
Atl Coast L. Te

SRE2 =

Long Island R. R.
_ Refunding 4s
Deted 1903 Due Mar. 1, 1949

'  GUARANTEED

‘Principal and Interest by
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Price 74" and Interest
to Yield 5.909,
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expeditiouslyv ost all the leading il B 14...., 03
houses have been subjected to consid- ’ 8 Balt & Ohlo 4a
erable annoyance in this connection and 2.... 100%| A... . T8
in ‘some cases the Inability of the R K Bweden 0a (10 ... 77%
brokers to obtain prompt transfers has Peto 1008 '%..00. 18
promoted a feeling of suspicion as to|© W oy il o 88
théir solvency, entirely unwarranted. | 100% Balt & Ohlo Bs

A striking illustration in this con- 1008 6..... RO
nection {8 the protracted drllr in the!| 1004 1
i issue of the New DPhiladelphia Elec-l R 1094 ) 6... . 80
trie COI.'I‘I gnly preferred stock tcnt'.tlﬁ-l ?r :g?t !.ﬁll'. & Ohlo e |

. cates, {le the payments of these, | )

.‘;“rﬁuﬁé’:."‘nfle.-;"' through the purchase of warrants by | . 10| 10
Pub Service of N J.. the brokers, wus mnde prior to Feb- | , - [4¥ig ‘A Gnwl| 8
Pullman ruary 10, it was wnnounced yesterday
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Reading 24 pf ...... 47

« Remington Typewriter 7 17

++« Rem Typewriter 1at pt €3
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Repub Jron & Steel pu k174
Royal Dutch N Y..., §3
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there would be no delivery by the trust
company until March 13, Naturally, a
great many people who bought the
Ntock through the warrants cannot un-
pderstand when thelr broker tells them |
each succeeding day the stock has not
been issued. In view of the unscrupu-
lous action of muny of the mo-called
bucket lhﬂg:. which rmntl; were
forced Into bankruptcy, the inability ﬁ
the brokers to deliver the stacks peo
pald for three weeks ago, naturally,
makes them question the truthfulness of
the brokers’ excuses. In this particu-
lar case, the broker is helpless, There| 1.... 109
does not seem to be the slightest ex- |Dept Heline 7o
cuse for such a delay. Other instances| !3..... 92
not quite mo negligent could be re-
counted, but the principal question is
for all hands to get together and get
ba:r and speed up transfers so there
1\;1‘ be no room for complaint or sus-
plcion,
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ner and form that will be the least is- |
turbing to the business and finances of |
the country. In high financial circles
- - the overthrow of Lloyd George would '
: DN & CO. ||/ be regretted, but the opinion prevails
D &c 'T BT that his position, by rearon of hly won-
m ' derful attainments In settling the many
|tmublnome and complex problems left
.&a- ENSON !by the World War, is really impreg-
' sold. (| nable.
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tNet change made by comparison with last
saje on New York Atock Exchange.

Total sales, 8208 soares, compared with
fODPN shares yveste ¥. Thus far this week,
43,602 shares.
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| Deficit of $12,054,030 Below Legal
Reserve Requirementa 8hown

— r

This Week f

New York, March 4.—The avtlmll
condftion of the Clearing House banks
and trust companies for the weck nhow»I
a deficit of $1 .05-&.03{} below le aldrﬁ-
serve uiraments, OADA  and -
cnunh"i?wreued $13,881,000 and de-
mand deposits were ‘ﬁ.ﬂ-'i‘l 000 Iarger.
With the increased liabilities reserve
evedit at the Federnl Reserve Dank de- |
creased 854,025,000, resulting in a de-
crense in the excess reserve of $0,-
950,550, leaving the deficit ns stated
above,

Details follow :
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' FOREIGN EXCHANGE
York, March 4.—Opening fig-
for foreign exchange showed a de-
I points in marks from yes-
s final, which was superficially
L Nd to reporteq ;’p'culntlu dis-
1 on the Herlin Bourse and the
- of speculations in various en-
% In well-informed quarters,
F, after muking allowance for
“Innmuﬁm referred to, it was
_ bbaht the market yesterday and
hm% ¢ week had been influenced
h ¥ by German oferations in
€8¢ views appeared to be |
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Thus fur this week, 0,009.800 shares

1000 Bell Tel Ta

1000 Elec & TDeop 4s .
1000 Elec & Peop 4s
2000 Phila Elec 1st 0is. .. .lots
4000 Phila Elec 6s . ... lots 101%

1, $768.8600, compared with §I8s,
nr.. Thus far this week, uu.;oa.“'
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Drop Due to Inquiries in Connection
With Reparation Payments
New York, March 4.—The quotation
of $.0080 for German marks ymwterday
establishes a new low since the last
week In November, 1021, when the rec-
(ord low of $.0083% was touched. The
present, position of the mark s the re-
I Rt :l\:'l::t c;f“:'a firet violent fluctuation since
n [+] rm " - .
28, shows the follow‘:,e;:nzicf.br:;z Hince November the prevailing quo- 1;- ‘ ::::lﬁ::ﬂ;o M*:l“:!ha. . Rdy
| Invineible

1
coln and bullion Increaned 1,182,000 rrariks: | 1Ation has averaged within a point or| ! . 1 1| 1
g0ld Increamed 700,000: tremsury notes d:: two of $.0080, 1thnu;h on one move- G‘:.-I“ ':;ll::f.of ; a:: s‘rP ev 4:;‘”“ | c;" o o 1
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¢ opening, the exchan 603,701.000 405,220,000 .. Invineible Oll Corp., o 1015 —

iy po t2R0 disorder] .. Iron Products g1
Bing wera wiped you.tnd ﬂ.t}c!rlrn! L Yol T Y Ly
1 CeNt; francs were off | om0 o e s
0d lire were T points lower.
3 occurred, owever, whiel | Lompany deponl:
. J:llinu of several points in the | N B
[ «]:}"leﬂ. Rates were : Bterling i ite
b 08 tlemand 4.99% ;: franc
1, cheo) . ;‘ilﬂ'kgc 9.02; lire cables |*
ﬂle‘l LI8YE 0 marks A0,
v Witk n Montreal was lower to-
e 21! b remlum on New York
Canagy Der cent. The discount
- ah funds In New York way
Dentry| Jurll]:f . e ™ me
‘ spean  exchunges wep 1 Bank
i P:lu}:m- Bulgariun .;u: Hrecu-h||?=';2'r‘\'- in mem:
- lnrlklh(:rlifil] FAanieh 2,043 ; | ber 5:“:&:&1:"'1
h B0 Austrian 011 'r towors (3
L1 -ﬂ“h. HEI‘_IE!I. no quo- “h.:;::.l:ll:l :II:UI:
companies ...
Rowerve in slatle
banks and trust
c::,l,&.ny dvm‘ 9,028,000 0,116,000 |
ot demund e, . 897.000 8,811.878,000 |
L ote oite S, 300.000 *403. 008,000 | 8T °
freutation ... 8,831,000 83,027,000 | yyiy |
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1 Total males, 439,600 shares. compared with 716,400 shares yosterduy. %t W%
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N. Y. C, Would Issue New Bonds |

Washington, March 4, — The New Yok |
Cemral llroad sought permission today
fromr the Interstate Commerce Commissiun
to lssue 060,000,000 in new D per cent re-
tunding bonds. The road proposes to uwe
AN 008,000 of the recelpts from the new
s8ue to mettle Its mecounts in relution to
additlons wnd betterments made to its prop-
erties durln‘ the last three years. Ap-
proximately 826,800,000 of this sum wiil pay

h Ea'rmt the rallrond company
by the ralirond administration for the ex-
pensss of betterments made durlng Govern-
ment contrel. while additionn) sums will be
used to pay debts Incurred by the purchase
of new lqulgmom and to reimburss the
treasury of the rallroad for advances made
out of It on capltal betterment t. The
sum of rl:.i-l!.l!u of the lmsue will by uned
for subs dlur;la corparations’ notes in the New
}nltyk' Central ayatems which fall due next
u .

PIVIDENDS DECLARED
:"gl:;ﬁ”ltmf" Mlnurtumrlru“ Company, “".
uar o r cent on rred, - %

gblo April 18 to -‘?ch of mol?:i‘.l:lurch :Ipi?“r v
um:::t:gl \:’nw:rr;m%t:‘m:ngr. lar:;rly of [ Rivhmond |, .
] n re i - 1 “
;h‘lq April 10 to stock of m"pd nr:ch 1’&".“ #;u.m“
ol JyPmoke, Roseoe, Comagnr. qurr
or . . 1
April 1 to Fl':on.ulc u* rouoﬂf lfunh !i?‘"hl.
Hears, b\:ﬁ & Co, 0 orly 1% per
cent on' prefarred, pavable Abril 1
oF ‘Fecord March 18, A"y (ol
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German Bank Statement
Berlin, March 4.—The mintement of the
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INCOME TAX RETURNS

Through the courtesy of the Collector of Internal
Revenue, a representative from his office will be at
this bank daily from March 6th to 16th, inclusive, to
assist the general publi¢c in the preparation of their
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