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Income
Tax

Returns
Through the kindness
of the Internal Rev
cnue Bureau a repre- -

tentative hat been
assigned td tHtt Cem

'pany tVem March lit
td March 1 5th te assist
In making out your
income tax return,
accept your affidavit
without charge, and
receive payment of

.the first instalment of
your taxes.

COMMERCIAL
TRUST COMPANY

Mtatbct Federal Rtrvt System ,

City Hall Square

IT IS hardly conceivable
that a busy manufactur-

ing district of ever 300,000
population could either dis-
continue the use of electric,
current for power light
or that the growth of the
electrical business might

top.

We offer recommend
securities of the Power
Company whose business
position is expressed above
at a price te yield ever 79i
en the investment.

TTV invite conference en all
current invettment subjects.

HARPER &TURNER
Investment Bankers

Members Philadelphia Exchange
, Stock Exchange Building

enmten Philadelphia r-"- m

ti fflsKiiifSHii
K&L- -'' Ull Louisville &JefferienTille
W ffi Bridge Ce. 1st 4i, 1945 H
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'IMbsciKnife
If you are interested in reduc-
ing production costs without
reducing wages, tear out the
Meme new and hand it te your
secretary when you dictate the
morning' t mail.

.

MEMO
Fer Your Secretary

Write Reger W. Babson. preiident of
Babaeq'a Sutlstical Orginltstien.
Wellesley Hills. 82. Mats., u follews:
Please send me
Laber Bulletinno. rp ana
booklet, ,rIncrmu-M-

Nit Profits"
cratU.MMMimini

11,111 IM J, --
,

WE WANT OFFERINGS
Kentucky & W. Va. Pr. Issues
Dayton Pr. & Lt. 5s, 1941
United Elec. of N. J. 4s. 1949
HeraheyChec. 7 J2". 1930
Pacific Lt. 6t Pr. 5a. 1951
Spanish-Ame- r. Iron 6s, 1927
American Gas Co. 6s, 7s

? C 1 .;. Trntmit 5a. 1924
Counties Gas ec Elec. 5s, 1952

MCownfrCei

mm'wm
&s-L-

DL'rafci
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gl

UAND IMLb BUIUUIINkl.
PHILADELPHIA, PA.

Unntxr ' Fbtla. StecU Eichnntt
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GARRISON &CO
WIOBNER BUDG.

MEMBER- S- NEW YORK AND
PHILADELPHIA STOCK EXCHAN5E

BONDS FOR INVESTMENT

WmL'Sti'1 aWllUl

& Pr. 7s,

UillltlllllllllillllllllllllllHi1

tntucky

United Elec. of J. 4s. 1949

rtnn. rub. serv. bs. wz
a't. n ml J ft. f-Airnur v. iucubtu .

j.'f Private Telephen in Yeik
1 ,Drel' Building
'Jl. Lem.'IOM. Krmtenr, 0711

MORRIS J. ROOT
i'Ai,i.,

' i
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MARKET DISPLAYED I
,i. Dlriinnr nrninTiiinr b. m

MlIANul
Dealings Were Practically Con-

fined Entirely te the Pro-

fessional Traders

New Yerk, March 2. Efferts te
force the reactionary movement en-

countered considerable opposition in to-

day's market. While price movement
continued highly irregular, with reac-
tionary symptoms apparent nt different
intervals, It was evident the bearish
element was net making much of an
Impression in Its depressing tactien. On
the contrary, the general list .developed
Increasing resiliency and by mid-da- y

showed familiar earmarks of approach-
ing an oversold condition. The trad-
ing, however, was virtually confined al-
most entirely te the professionals, as
nearly all the transactions were cither
for semo speculative members en the
Moer or for peel combinations, includ-
ing n number of outside operators.

Although the trend of the legislation
In the soldier bonus controversy was
popularly held responsible for the re-
versal of the market program, In-

cident undoubtedly supplied mere of n
convenient excuse than n cause for the
setback which began en Monday. It
has been virtually certain te all un-
biased observers that the telrtler bonus
bill would pass the Heuso in due course
In semo form. Theso who festered the
belief that the matter was it dead Issue
and would be shelved were simply de-

ceiving themselves. The hope all along
has been that the bill would be either
sirletrerknl of mutilated In semo man
ner before semo great harm was done
te the convalescing business situation.

character of yesterday's
break nreved conclusively, from a tcch- -

I nlcal viewpoint, the market was ripe for
I n shakedown. As n matter of fect,

considering semo of the recent con-
spicuous strong arm work, it in
Eurnrlslnr It did net occur sooner, be
cause some of the mere conservative
market Interests have been qulte out-
spoken In their opposition te a con-
tinuation of the killing puce nt which
the market ns n whole has been going.

A few special or selected Issues were
sbstnntlaly higher at the opening, but
leaders retlected further belling pressure,
based In pnrt en the trend of tax
cgislatlen at Washington. Chandler

Moter rose 1 and General American
Tonk and Hurtmnn averaged 1 point
advances, hut secondary steels, camp- -

ments and foreign oils cased fractien-all- v

te t1- - points with tobaccos und
motion picture siinres.

An unusual vnriety of eWur Indus-- I
trials nnd specialties figured in the
Irregular dealings et tne morning.
Among these were British Empire f tcel t

first preferred at ft decline of 0 points. '

Steel and Tube preferred. Iwprieed
domestic nil. Crucib-'e- . Sles-Sln-ffie- ld

and Studebaker reacted. Partial .

rellles Uefere neon accompanied the
hnvlnir nt Mexican lncludinc

:l

U. V.

N.

vv.
Tftu

Muln

..

this

The late

mere

mere

nlse

oils, Pan- -

American Petroleum, en declaration of ;

its regular dividends by the latter com-

panies. Junier rails egain strengthened,
especially Missouri Pacific preferred.
Chicago and Illinois romuien and pre- - '

ferred. and Reidc iH'and. these rising '

1 te 22 points.

Commodity Markets

GRAIN MARKET
Chicago, March 2. Wheat started

te C lower for May and Vtc te
lower for July. Trade was mod-

erate, with scattered commission houses
selling and lack of spirited buying. ts

inspected jesterday were 37 cars,
last year 17 ears. The cash market was
steady for choice and lower for peer
grades.

Espert business yesterday was mere
than 800.000 bushels, mostly Durum
and Gulf grain. Argentine close yes- - i

terdft- - was 'fcc te 1 under the open-

ing ami lr te lc higher than the pre- -

I Cem started unchanged te 3sc lower
for May nnd lie lower for July
Trade was fair with leeals and com-

mission houses selling. Resting orders
and cash interests furnish an outlet for
the offering, en the break.

Oats started unchnnged te J,sc lower,
with a small local trade. Commission
houses sold July.

. Wheat
M3

i Jul J'
"ern

May
Julv .

Oats
Mav
July

1 M.

1'4

COTTON MARKET
New Yerk, March U. Liverpool and

Wall street were sellers of cotton at
opening today, and this, with peer

cables und an unsettled political out-
look in England, caused a drop of 13
te 10 points in first prices. The buyers
early were New Orleans and the trade.
Only three notices were Issued. After
the start market was steady and
nhniit ."i neluts above initial levels.

Uecelpts ut the ports for the day are
estimated ut 10,000 bales, against 8017

i bales a week age. 13,01'J bales a jear
6CO, 011U .,UUU uuivs iu jruis B

.Murcll .
M..v ....
Jul
October

' Imber

rr?leu
Open

lh iis li 3u
.IS 0s

17 111

10 IU

Liverpool Cotten
iImmmI fnrrh 2. Tlirrn nas

P.

r,',

the

the

Umitrd demanil for apet teda;.,... ur ri llm baRln of a
pelnu middling-

Includlrur American.

Amrlcnn, mlddllnc ll.l!7d,
Soed mlddlln. mlddllnc, l.17d:
inlddllnB, ml'IdlliiK.
urdlnar:. B.'.'Jd. urdlnan, 7.71M.

NEW YORK COFFEE MARKET
New Yerk, March Late yesfpr

day there scpmel tclllnit
months European urceunf.

This mernltiB mnrket
altheu&h quiet, business

reutined
May S,5"e, with epenlii1; prices

points hlsher. Tlii).p expect
lilslier price levels here

I'eurneeil niiuat
Lulled htnicr., trein only

iiuTeiihOii finanii.
forenoon, then; bn little chunRe

futureB trndcrn nnltlns

.

.
Stptsmlwr
December

New Yerk. March

f'lorte

17.11.
17.21

10.45
1G.43 1H.33

8.5S0U

. J.4S

.

roiten
busier

1 .00
P. XI

ana
C

at 15 for at 0 S7d. The ueleii

bain. 2000 I'U-- 1

..71... .v. nu1t lti the rarlv Snot
wsre: fair,

lO.-ia- fully
0 S7d: luw geed

ami

2.
te be of

the far for
the wan tlrm et

the
mi the te n few of

nt (1

te ! who
eich en- -

W tne niei inai uicre i

fur the Hlo,

i.nic in inc

in tin- -

Mny
July

In

8.471
s.r.'ji

f4H
ma

S.3S

J.20'

8.BH9A0

8.0'JtPO7

Car Loadings
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show that 7H0.H2I csra
were leaded revenue, frelnht durlnjr the
weelc ended February l. conipared with
T88i412 earn durln the wl(. a
reduction of 74b cara. Obxervante of 'a

no doubt a centrlbutlna-caus- e

the decreased leading;. The total
for the weelj. bewvt ar. aheftad nn Increase
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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1200
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Adams Express . ,
Advance Rumely ..
Advance Rumely pf.
AJax Rubber . . . .
Allied Chem A Dye

Hlth

M
M
ltt?H

7 Allied Chem Dve DflM
4 H
. Am Agrle Chem 8

. . Am Agrle Chem pf . .
3 Am Bank Nete pf.... S
. Am Beet Sugar 87 J4.. Am Besch Magneto. . 38 JJ
4 Am B Shee Kdy new. 00
7 Am B Shee V pf new. MS 16

.. Am Chicle x. 10

. . Am Can 40H

.. Am Cotten Oil 34K

.. Am Drug Syn Vt

Am Express M)i
.. Am Hide & Leather.. U
. . Am Illde & Leather pf flH

7 Am Ice H
Am Internet Cerp.... 44H

1 Am-L- a France Ens... M?4
0 Am Locdmetlve Hft
4 Am Radiator.. Am Snfety Raier .... 5W

.. Am Ship & Cem.... 1314

.. Am Smelt 'H
7 Am Smelt pf Myi
0Am Smelt Sec A.... 8!fc

12 Am Snuff mjj
8 Am Steel Foundries.. 33
7 Am Steel Fdys pf.... 44.. Am Sugar Ret 70

. . Am Sumatra. 3&H
'0 Am Tel Tel UlJi
12 Am Tobacco 1ST4
12 Am Tobacco B 134

0 Am Tobacco pf new.. 102
.. Am Waterworks .... BJ4
. . Am C pf . 98

7 Am Woolen 5
. . Am Zine Lead ft Smlt 13H

.. Am Zinc Lend & Pf ?

.. Anaconda copper .... 48M
0 Atch Tep & Santa Fe. 87
6 Atch Tep & F . 80
0 Asse Oil 1'036
6 Asse Dry Goods 1st pf 78

.. Atlantic Fruit 3J6

.. Att Gulf ft W I S.. 2

. . Atl Gulf ft,W I S pf 17

.. Austin Nicholas .... 23 li
7 Baldwin Locemotivo .100J4

.. Baltimore ft Ohie .... 37
4 Baltimore ft Ohie pf. . 5314

. . Bamsdale Class B ... 34
5 Bethlehem Steel B... 63 i

.. Fisheries 7

.. Brklyn Rapid Transit 10J4

.. Brklyn R T ctfs ef,dep 8J5
. . Brit 12m Steel 1st pf .
.. BumfTBresA 125Vi
.. Burns Bres B 39
7 Burns Bres pf Hi 14

.. Butte Copper & Zinc. fi!j

.. Butte & Superior uep 2CU
.. Butterlck 33"i
.. Cadde Central O & R 11 li
. . Callahan Zlne ft Lead. 3! i
e California Packing .. 73)4

.. California Petroleum, fil'i
10 Canadian Pacific 130
. . Central Leather .... 33a
. . Central leather pf . . . . 8HJ4

Cerre-dc-Pasc- o 34
. Certain-tee- d Pred ... 38

t Chandler Meters .... 72'i
4 Chcoapeake & Ohie... 6014

.. Chicago & Alten .... 4g

.. Chicago ft Alten pr. . hll
. Chi & n III (new) .. 171--

.. Chi ft U 111 (new) pf. 3794
.. Chicago ft Gt West... 7

Chi & Gr West pf . . . . 18

.. Chi Mil ft St P 22Ji

.. Chi Mil & St I pf.. . 86 li
5 Chi & Northwestern. 07

. Chicago R I & Pae... 40
(1 Chi T. I & Tac 6 pt 70

Chi R I ft Pae Te pf 0 ?
t'hlle Cenner 10 h

. . Colerado Fuel & Iren .

3 Colerado & Southern.
6 Celum Gas & Eleo . .

.. Celum Graphopheno.

.. Consolidated Textiles. .

. . Continental Can ....
60 C'esrten & Ce

4 Crucible StiHil
. . Cuban Am Sugar . . . .

. Cuban Canu Sugar . .

2.7U

U'
.. Cuban Cnne Sugar pr SOU
. . Pdvlsen Chemical . . 4!i

Debeers Cen Mln Ltd
3 Deere ft Ce
O Delaware ft Hudsen. Ill

Del Lack & Western. 114)4
1 Deme Mines

13 Rlectrlc Sterago Bat.
. i:ik Hern Ceal
8 Kntllcott.Jelinson . . .

7 Kndlcott-Jehnso- n pf.
.. Krie

T1 lnt

ie

30 18

nf

30

.
17 ?i

'5b. .

S Famous Players . . . --' .

g Famous Players L pf. 84
. . Flsk Rubber 133i
.. Freeport Texas 17?.
0 Gen Tank Car . . fiOJi

.. General Anphalt .... !3!4
a General Cigar 7
--, General Cigar pf
8 General Electric .

. . General Meters . .

Gen Meters
0 Gen Meters deb G

7 Gen Meters 7

. . Goedrich B F . .

Goedrich B F pf....
. . Ollllland Oil

7 Great Vertlicrn . .

4 Great North Ore ctfs.
. . Greene Canancn. Cep .

.. Uuantiinnme Sugar ..

. . Gulf Moblle & Ner. .

.. Gulf State Steel
.. Hubershaw Cable,

7 Hartman Cerp
. . Housten Oil
.. Hupp Motorcar
.. Inspiration Cen Cep..
. . Inter!) Cen Cerp . . . .

. Inttrb Cen Cem cf . .

43B

S'i

S09i
20 I-
'll

pf VI
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73 !4
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38 Ji
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30 Int Cement 31 V2

.. Inter Comb Kng 22
a let Harvester new. 9914
7 Int Harv new pf. ...108
i) Int Mer Marine pf.... 71 '4

Intprnatleiiii.1 Nickel . . 12
International Paeer.. 48(4
InUnclble Oil Cerp.. 17 !4
Iren Prelucts 30

.. Island Oil l3t
. Je-.e- l Tea 1014

. . Kansas City Southern 23'S
4 Kansas City Se pf . . . 51

.. Kansas & Gulf Wi
. 'Ure 41 J,

. Kelsey Wlut-- 8&

. Kennicott f:epper 2SJ4
.. Keystone T ft R .. .. '
0 Kresge 133J4

FOREIGN EXCHANGE
New Yerh. March 2. The t'ureisn

cxeliiiime market opened Irregularly
lower as cemparcil with Wednesdays
olehlnL' llmu-es- . Operallens appenrctl
te be almet entirely speculative. Bier- -

'line wiih off 'Hc. Kriines were down 1

,.i.,i ,i,,i it,,i,.iniiH ucrr neinlH lower.-

Marks points.
friiiii.Mi uinkiipsi wns in the Rcanni.. .

' unviaiit i

fiilfliuOll inarKei...

lcbniar.v
r

""! ' .. . i.
iii

2.
uy

ec

or

te

In

.
.
.
.

ft

.

.

&

3

S

S
S

4 "a

..

"6

...

...
S S

l!

""v " .n.
nn Cpiitrnl exchnimcs jere

iricxuiar (ircclt fxchnnsi.' waH

vlCCS Having rrainrii r nvrvrni ui . ."l 0I1H1. ."Ji.J liun- -

leys ewliiB te the holidays there. KHinlf-H- .

Decrease

tVaterwks

""il"." .wivii ('nnnilinil uukk

ei

Ilallwuy
with

nara.
weak-las- t

ec

pf.

Am

shade easier in. Mentrenl today nt JV4

percent N-- erl iirenilum. 'Iho jUb

eunt en CniiniUnii fum a In New
Rliahlly higher nt iiU-1- 0 icr

CLOSINO QUOTATIONS
Htetllnit Franca I.ire.... 4.43 n.ani ntjiemanu .t)a .tnI."

TODAY'S QUOTATION!
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188 ,, Lackawanna Bteel...
109 ,, Lake Grle ft West pt. ST
889 9. 80 Lehigh Valley 8f4
669 19 Liggett ft Myers B.176

9990
480

9199
1969

199
999
4M
7M
199
toe

1990
900

1399- -
300
300
190

11300
160
100

8199
199
100
400
100

8100
100
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300

1300
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600
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200

6400

I3jnls

nonlen

4816

2400
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4200

330
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700
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llll)
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3700
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9U0
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900

2900
100 .
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7 Lima Locemottv .. 69)6
7 Lima Locomotive pt.161

.. Leewo Ce 136
1 Left Candy V4

13 Lerlllard Tobacco ...18116
.. Maclntyre P Mines.. 1416
.. Manatl Sugar 8.

7 Manhattan Bltv guar- - llV.. Market St Rwy 1
. . Market St Rwy pf . . . . 86

. Market St Rwy pr pf . 87
. . Market St Rwy pf . 11
.. Marltn Oil T

.. Martin Parry .,M.. Maxwell Class B.... 1314
9 May Dept Stores. ...119

12 Mexican Petroleum. . .124
8 Mexican Petroleum pt 68(6
2 Miami 36

SO Mlddle States Cerp... 1316
.. Mldvale Steel S9

7 Minn St P & St Me. .69
.. Me Kan ft Tex ... !6
. . Me Kansas ft Texas pt
.. Me Kan ft Tex (wl).. 11'
. Me Kan ft T (wl) pf 14
.. M KftTlstar 1... 14J4
6 Missouri Pacific 23

.. Me Paclfle pf 6i.. Montgomery Ward... 18
3 Merris & Essex 7816

s. Mulllns Bedy 88
7 Nat Cleak ft Suit pf . . 81
6 Enam ft St 33
6 National Lead 87

v Copper.... 13J6
B New Yerk Central.. 704
8 New Xerk C ft St L. . 654
C New Yerk Deck 88

.. New Yerk N II ft H. 17)4
2 New Yerk Ont ft W. 21 J4
4 N Y 23
7 Norfolk & Western.. 9816
8 North American ctfs. 8716
7 N American pf ctfs.. 49

. . . North Amer A ... 7
7 Northern Pacific. . . . 79... Neva Scotia S ft C. 3116

.. Okla Pred ft iter.... 2
8 Otis Elevator 137

.. etis steel 10
2 Owens Bettllhg Mach. WV.. Paclfle Mall 13
3 Pacific Oil 49
S'Pan-Am- cr Petrel.... 866
6 Pan-Am- B 81
.. Panhandle 7
.. Parish & Bingham.... 18)4

2 Pennsylvania It It... 3414.. Pcnn Seaboard Steel. 7$
fi Peeples Gas Chicago. 7416

.. Peoria & Eastern.... 13)4

.. Ptre Marquette .... 26J6
fi Pcre Marquette pf . . . . 50
5 Pere Mnrq prier pf . . 69J6

80 Phillips Pet ' 336.. Plerce-Arre- w Moter.. 16
.. Plerce-Arre- w pf. 34
.. Plerce Oil JJ6
3 Pierce Oil pf 41
0 Pitts Ceal pf 91)6
.. Pitts & .West Va.... 25)4
00 Creek Ceal .... 15
.. l'rtbsed Steel Car.... 6)6
. Producers Refiners . . 26J4
4 Service of N J.. 82
8 Pullman 110

. . Punta Alcgrc Sugar . . 386
2 Pure OH 34)6.. Ray Copper .... 1

4 Reading 74)4
2 Reading 2d pf 47)4

. . Remington Typuimtet 33J4.. Rem Typewriter 1st pf 63

.. Replogte Steel 30
. . Republic ft Steei 48

ltepub & Steel pi 78
.. Republla Meters 4)4

7 itcls Ce 1st pf . . . 49
20 Reyul Dutch N Y.... 33)4
. . St Leuis San Fran. . . . 28
. . St Leuis S W 28
. . St Leuis Southwest pf 40
.. Santii Cecilia Sugar. 2
.. Saxen Moter ........ 2
.. Seaboard Air Line ...
.. Sears- - Iteebuck 61)

.. Seneca Cep Cerp .... 13
74 Shell Transport 41
.. Sinclair OH 23
. . d 87 14
0 Seuthcriu Paclfle .... 84

.. Southern Rail 21
5 Standard Oil of N J. 181 J6
7 Stand Oil of N J pf..H4
7 Steel Tube pf 72
3 Stew artWarner Speed 34
7 Studebaker 99
7 Studebaker pf 102
. Submarine Beat Cerp 3

.. Superior Oil Cerp .... 5
. Superior Steel 20)6

.. Sweet Ce 4
.. Tenn & 10)4
3 Texas 46
.. Tvxus ft Pacific 32

1 Texan ft Pac C & O 20

24 Tex Gulf Sulphur 45)4
.. Third
0 Tobacco Products .... 50
7 Tobacco Products pf . . 88

.. TSlL&Wcpf Bctfs.. 30(4
.. Trauscen OH

8 Union Bag & Paper.. 65
.. Union Oil 1

Union Paclfle 131J4
7 Union Tank Car pf . . . 10.1'i

.. United Alley Steel ... 21)4
United Drug t2

j BO United Drug 1st 4314
United Fruit 141)4

.. United Rwy Invest... 10)i

.. United Rwy Invest vt 28)4
0 United Retail Stores.'. 44

.. U 8 C P & Fdy.... 21)4

..US Foed Products . . 3f

.. U S Alcohol .... 44

..US Realty ft Imp. . . . 59

..US Rubber 58
5 U S Steel 94
1 U S Steel Pf 115
2 Utah Copper 63

.. Utah See 1414
. Vanadium Cerp 36

.. Vlvadeu Inc 7

.. Wabuah 7

.. Wabash pf A 2414

.. Western Maryland... t)4

.. Went Maryland 2d pf. lbfj
,. Pacific 19

6 Western Pacific pf. . 53
7 Western Union Tel .. 02
4 Wcstlugheuen U & M. 55

,. Wheeling ft I. K pi... 16
.. While Oil Cerp ....
.. Wick Spenu Steel Cerp 14
.. Willys-Overlan- ....
.. Wlllya-0erlan- d pr... 27J6

Wilsen & Ce 39(4
7 Werth Pump pf A.... 88)6
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in the'ludubtrial lint. Hudsen'a Bay was

'llie Rit'CUcctl bcctleu was mixed but
Mintlinenl ns cheerful, notwithstand-
ing reperth of mi iiupemltni kstie e(
IVj ler cent treemiry bends. Theco

eiu nut ceniiiincij. Trench
leans were en l'aris advicea.

Improved trade icpertB helped home
rnilB but they were active. Dellar
dccriptlenH were maintained at pre-
vious priceu. Theio wcjre further lebscs
in ArKentmu nilln te forced bcl.
Ing. Light prelit-tukln- g occurred in the

dlvihien. Ueyal Dutch :(. :

Shell TraiiBimn nnd Trading 4 , Mcxi-ca- n

Giiglc l!n.
Kalliis continued te hhew a tendcuc.v

te aag, but operations were profes-Hlena- l.

Tlicre wuh no feature te trad-
ing in rubbers,

MONEY-LENDIN- RATES
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QUIET DEALINGS

IN LOCAL STOCKS

Continued Quiet Absorption of

P. R. T. Pennsy Made.

New High

Thcre wns a further contraction in
the vnliimn nt ilenllnas in the lOCOl

market nnd price movement wns very

narrow. About tnc eniy neie...-.-
fxndirn tvna the continued Ollict abserp
tien of Philadelphia Knpld Transit. Al-

though the stock continued te be free y

supplied above 25 some one apparently
wns 'Helding tne nag ns w uu"'!r......... ....111.. i.eMiui. Iinlnn Trac
tien Improved fractionally, but the deal
ings were nominal.

Pennsylvania Railroad remained one
of the firmest features, making, a new

top for the year nt 33. The January
statement, published yesterday, was
gratifying in that reflected rapid prog-

ress en the part of the management te
UHM .Sa.h t1.n ..blilnt nvflrhlifld COSt.

There has been a dlstict change for the
better In the feeling toward tnc i"- -

and in better informed circles lt is con-

fidently believed that the" company, is
safely out of its worst troubles.

The market for American Stores wns
found very thin, with the common
stock sustaining n further decline te
04, 1 points under last night's clos-

ing, nnd ever B points below the high
of the year.' The proposed conversion
of the preferred Inte the common stock
apparently has taken the edge off the
speculative enthusiasm in the latter
issue.

The whole mnrkct was narrow ny far
as that is concerned. '.f'WljS
America warrants en n8"0-CBX,eJ"-

2 points. Lehigh Navigation fell
10 in, DUt riiuieu iiguin i -
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LIVESTOCK QUOTATIONS
fltteliurgli, March 2. 1IOQ8 Itecelpts,

2000 head. Klcaily. Itcavles, M1.25CtMl,'0'
heay yerltern, lll.T0UU.7Si llht yerkers.
Ill.L'SWll.Slli plB. Jllini.2-1- .

, blllU'l1 AND UAMHS IlecelptB 000 hdSileady. Tep sheep, t.f.O' top lambs, $10;
lower.

CAI.VUS nccclpte, JOO luad bteady,

Clilcam, March 2. C'ATTL.i: Itccclplu,
0000 head, liei'f steers atrenir. Tep, ID. in
bulk. 7.r,nxri0. fat crnvs nnd ttren
te farmers, cutters, bulls, ateUters
and feeders sleadyj veal cales slew, un--

.

evenly lower, bulk, fat she steei;, i.7r, fii

JIeaH llerelpta. 22,000 head. Slew, niesily
5c te 10c tilKlier than icsterday's axerase
PIK pttLlvcin HVI..IIIU ini;u. IHLJ, .ll.ilU! erv
few ecr lit. 25; bulk. IIV.NOS'11.15; piss,steauy 10 imjner; uuik, am rae e 100 temil pounds. MM 10.3.1

HHBi:P Receipts, 000 head alew, nrst '

sales about steady; pest shorn lams, 112.ne. '

no choice Mooted lambs cold early; whp1mI
ewe top. early. In. Be; 17.80; llnhi
feeder Jamba, J12.T5.

Kaat 8t. Ixiuls, March 2 CATTM" Ite.
celeta. ltiOO head, Ueef steers sin', tute lower; quality plain beef Cewa slew; llehtjearllnKs, bulls und slot-ker- s steady; ciui.nera 10c te lBc lower; xeai cales SOc lower'extreme toe, 111.

HOOH Itecelpts, 0000 head. Mently lOe
te 20e higher. Ten. 111,40; bulk, tlle te 2lii
pound iivranes. Ill 2"tH1.35; 220 In Sae
pound welKlile, JlO.UOWll.'JO; Mk, eteaih
i"ovrrnr?eWa """' le 1Se l'il-cr- ; bulk,'

tfl'lKKP Receipts, 50 head Few bunclwu
of lambs and ewes steady, H.8e paid formedium lambs; 17.75 ter best ewes.

Kaat llnffale, March 2, riATTI.E n.ceipts. luu neaa. tueauy. Calves, rece'niiUtctidy,inn head, KnyiTi r.n .

HOQS Ilccelpta, 3200 head Wew. eieartvttt lower. Heay, in.25i8Ht.S0! mlxeil,IU.QUWlli lUTKClH. I l.fUlffn I nr.. ii..lI .1

yerkers, IU 0 11.2'.; pigs, "-- ' "i "fuun.J0eii: slags, l550. iu..3j
niiL.r.1- - i i.AJiua llece pis, 800 ",u'atcady, unchanged,

BANK CLEARINGS
Bank clearings today, compared WttU

dfy af two

Wllla...
Bosten i,

.66'i
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heifers
hlKher:

thorn,

5?nan1S:!!S!!HiS
,vvj,vu7 tl.IVV.V01 Bl.250.71u

Income tax Returns
- -

THROUUHtnecauiicD representative from
.

?

his office will be here daily during regular, )

banking hetirs from March lit te March 8th ;

depositors and friends with thete assist our
proper preparation of their Federal .Tax

Returns.

UNION NATIONAL BANK
"Where Arch Street Cresses Third'

In Philadelphia

Sr"" T71 "

Meeting an economic need

Frem a small group of traders in 1820, Ae New
Yerlc Curb Exchange has grown with our national
prosperity and is today America's second largest

stock market.

It owns and occupies a modern exchange building
and,with its ticker service, affords every facility for
marketing securities that meet its rigid standards.

And Jenes &. Baker, nearly 40 of whose new cwtemerj

are introduced by old customers, are "information head

quarters" for New Yerk Curb Exchange stocks.

Ak for 40-pa- Illustrated book
describing this Exchange

Philadelphia Office
WldcTUTBeiMlag f

B.1I.
w-!- -i IONES&.DAKER

Locum 47JO
Kertten - IUc 5661

Baltimore Office
433EqeltabbBaiUfa

TtUphentt FlaaSW

Member Market

Private

Piltlbarth Detroit Btltltner

Miami Conservancy District
5Vz Bends

De December 1, 1938
Price te yield 8

Allegheny Valley Railroad
1st Mtge. 4 Bends

Due March 1, 1942
v Price te yield about 8

Penn Central Light & Power Ce.
First and Consolidated 6 Bends

Due February 1, 1963
Price te yield about 6.10

ELKINS, MORRIS & CO.
LAND TITLE BLDG., PHILA., PA.

Member Neva Yerk and Philadelphia Stock. Exchangee

INCOME TAX RETURNS
Through the courtesy of the Collector' of Internal

Revenue, a representative from his office will be at this bank
daily from March 1st te 15th, inclusive, to assist the general
public in the preparation of their Income Tax Returns.

THE NINTH NATIONAL BANK
Frent and Nerrii Streets

PHILADELPHIA

TRINITY
IN these days when the
1 market place, la full of
tverrtiless stocks and "D&nk-r- s

and Brekera," dlaiulsed
Ducket Sheps, are falling-- by

the acore, It Is well for the
stock public te knew that

, there Is one low - priced
ateck, that Is honest and
genuine. Trinity haa baen
listed en the Stock

for ever twenty
years. It conferma te all
Blue and ether l&wa. It
makes full and complete re-

turns, assets, liabilities, and
doings, every alxty daya te
the Beard of Publle Utili-

ties and Commissioner of
Corporations of Massachu-
setts. Trinity !ias no bends
or preferred eleck, com-

paratively small liabilities,
and has ever 600,000 shares
In Us Treasury. Trinity Is
bought and sold by sleck
exchange houses.

TRINITY COPPER CORPORATION

HARVARD
UNIVERSITY
Economic Service
wilt help jeu at Ihln uncertain
tlme when a dependable business
forecast can rroe of tremendeua
practical value.

Neaily 1000 of the leading busi-
ness concerns of America are
following this Hertlce regularly
is a guide lu planning their busi-
ness mees.

Subscribers werb warned of the
recent depression fully six menttis
before It occurred. They are new
rercllng forecasts of events for
the coming months, Price J10U
a Year

IVrlfe for cfrcutur and Jatcjf
Weefclj Letter

Committee en Economic Reictrch
45 Wudswerth lIeuse.Cuiubrldie.Must

Accountants Wanted
nemer arvwuniMnis cer neu work. thnp.eunhly experlenced In Income Tax nre.cwluie. Hillary cemmensurite with nlill tvand espeiience. 1'erinaneni work w ii.geed chance for advenrcment, Btatanationality, age and experience.

U'mhlngtuii. , c.

j tStwYerh Curb
Direct Wires

New Yerk Chlctta Batten rkllWdaklt
C1rtlia4

Service and Stability

Ample
Facilities

te meet our depositors'
needs in a banking way,
are among the many ad-

vantages we have te offer
our clients.
Just new we are assist-
ing our depositors and
clients in the preparation
of their Income Tax Re-

turns, and will be glad
te help you in that way.
We particularly solicit
ceramercial accounts.

Integrity
Trust Company

Fourth and Green Street

Capital $SOO,000

Surplu fi Preif $1,860,0001

High-Grad- e

Railroad Bend

Tax free in Penna.

To Yield 6

liaker, Yeung & Company
JOKKPII IV. SH'AIN, Jr.. Munarf

Land Title Bldg.

Bosten PhiladelpbU

FOR SALE
Contrelllntr Intcreat In

corporation ewnin the patent. VyZM
of an tmorevement en tt national
used Indlapensable commercial 1

uct. which is new being-- man
lured and geld In the Halt.
ncietlata
' Tte; ri

enlf.
cimmBti

mKh ITllHtl .y."
I r .'.

.
- rma Jp

UzJHik'i irVi m- &p"p" J

reinll

prlnelpala

msm fev,


