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THE INVESTING PUBLIC

IF YOU WILL MAKE IT YOUR BUSINESS, AS WE HAVE
MADE IT OURS, TO ADVOCATE ENACTMENT OF LEGIS.
: LATION BY WHICH EVERY DEALER IN SECURITIES WOULD
BE PLACED UNDER SUPERVISION OF THE STATE BANKING
DEPARTMENT AND BE SUBJECT TO EXAMINATION, AS
REQUIRED OF BANKS AND TRUST COMPANIES, A
STRONG PROTECTIVE LAW FOR ALL INVESTORS WILL
RESULT.
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READING PHILADELPHIA BOSTON

EDWARD LOWBER STOKES .
20 Seuth ﬂ?l Street

announces the formation of a
partnership under the name of

EDWARD LOWBER STOKES & COMPANY

* +  EDWARD LOWBER STOKES
March 1, 1922 W. STANDLEY STOKES
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BELL CO. HAS GOOD YEAR

Operating Revenues Show
Galn of $47,8468,118
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totnl operating reve-
088,233, an {ncrease of
847,040,118 over the previous year, Tae

nues of $407

THE STREET

What was generally considered as the
first real signal of a change in business
conditions was found in the Philadel-
phia bank clearings for February, which

compared with the same month last
year, While [t {s true the _-ln was
rolltinlly small and the month's turn-
checks ywas lWl'D!Imltﬂ(
$140,000 000 less than January, still it
kg The couiag wae DercD.
rev s e w was particu-
rulr encouraging in thlt' there had been
a steady falling off in the volume of
bank clearings ’or more than a year, a
natural result of the widespread business

% |depression,  Considering the short

month and the fact it contained twu
bank holidays, and four Bundays, the
showing contrasted with January was
rTrded as wsignificant,

t does not mean, bankers say, there
is going to be an immediate resumption
of business activity, but it does mean
thg say, the corner has been turned and
business is beginning to pick up in
alimost all lines, This slow recovery han
been reported in the weekly summaries
of the commercial reporting agencies,

first actual facts and figures’ of the

Want Canals Self-Sustaining

owned by the company self-sustnining

% eame up agnin for aircussion at the

annual meeting of the Lehigh Coal and
Navigation  stockholders esterday.

the corporations in which he is inter-

some interrogation in the interest o

garoline motors on the coal barges.
In reply 8. D. Warriner, the presi-
dent, esald that some yenrs ago the com-

for maving in that direction. *‘‘One ob-
engines in the boats was the shallow-

8
o the old mule team will undoubt-
ly continue to haul down the com-
pau:r's coal from the mines to tide-
water, -

Costs Not Coming Down

representatives of the American Elee-
tric Rallway Assnciation at their mid-
year convention belng held at Indian-
apolis, there was no indication of eiec-

Mgher earnings must be maintained ne-

and pointed out that electric railway:
must now pny more money than ever,

Where Rivalry Counts

clerks and officials of the First Nationnl

| Bank to secure new accounts for the
ravings department recently opened by
| that institution. On the east wall of

the bank a huge facsimile of a thermom-

new department hns become very popu-
lar and the results already obtained ex-

the management.

Lumber Cut Slightly Lower
For the week ended February 18,
350 mills reporting to the Nutionm
Lumber Manufacturers’ Assoclation re-
portted cut of 167,137 fect, agalnst

161,103,252 feet and 106,842 587 feet,

m:Focti\n-l,v. for the nprwllng wevk,
here was a slight

cut and shipments on the West Const,

ended February 11.. Orders were 60, -

for previeus week,

001,875, .
Total eut of mills reporting to asso-

was 1,184.020,350  feet, with ship-
ments 1,107,105,305 feet. Orders durs

eet.

King Coal and King Canute

circular letter, discussing the evul sit-
uation, say:
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plus of §19,576, 28
The report »

%) 10..... 88%
% (Buit & Oblo ¢s

hows that the Amert
Telephone and Telegraph.Company a
all operating char
ing adequate
tion and obsolescence, and for
and other taxes, had avallable for in-
terest and dividends $73,526,000,81, Tne
interest charges were £10,524,107.00.
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e rate o r sh
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. Of the resulting balance, there was
appropriated for contingencies $3 000, .
ler ($5,328,300,72)
surplus nccount,
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frodw'y & 1th , and the remainc
was carried to the
In the American Telephore nnd Tele-
graph Company the number of share-
holders of record on December 31, 1021, % ]
wan 186,342, an increase of 40,804 dur. | feet wet. TIHE TR.
ing the year, The average number of =
shares held was twenty-nine and there
were more women shareholders
Of the total number of share. |
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ter early ir-

upon the beach and forbade the tide to
advance further, with results, how-

- | ever, which might have been expectad,
here was paid The miners weem to feel that with this | and passed out of the office with « fony
#3M4 | power of ‘King Coal' they ean take the
sur- | gpme position.

It I8 believed that a strike of seyv-

‘an | eral months' duration would not harm

the consumer or business in gencral.
The answer to the coal problem is that
this barle industry mupt go through
the necessary llquidation' to place it on
an economic and stabilized foundution,
In view of results with the rallroads,
it Is not believed that governmental
regulation, much loss Government own.
ership, would help matters, [f

strike and let the opposing sides fight
get 1t over with, and then business in
general will be free of one dragging in-
fluence and speed up the quicker.,  And

that they can by a strike hold buck tie
advancing tide of falling prices, we pug-

showed an Increase of $130,204,776,

THE DAILY NOVELETTE

ONE WHO DARED
By Clarissn Mackie
“DID you hear him?'' gasped Miss
Fletcher as the district manager
left the room. “'Did you bear him,
Lw’”

“Yes!'' breathed mouse-llke Luey,
as she resumed her rapld clicking of
the typewriter keys.

““The—the big—goosa!'’ nsubstituted
Miss Fletcher for a more descriptive
word to apply to a chief who up to

some branches of bittersweet on my
desk,"” Bhe rearranged the brown
twigs, beavy with rich red and orange
fruit, and held her fingers in position
to resume her work at any moment,
‘‘Barked at me, he did. Says he,
‘What's that? and I mays, ‘Bitter-

but the month’s clearings present the

The questioh of mnklnh the canals

George H. Btephenson, w never
minses any of the annual meetings of

ested, and is always rendy to provoun-}

the shareholders, offered the suggestion
the company try, urrrlmentn“r. using
1§

pany tried electric power, towing the
canalboats with eleetric engines run on
tracks along the canal, but it had not
appeured there was much opportunity

Jectlon,'’ he sald, “‘to the installation of

ness of the canal, the churning of the
Ero alller tending to break down the
anka.'’

J. W, McCardle, chairman of thc
Indinna Public Service Commission, toid

tric railway operating costs renching
re-war levels for several yenrs, and

eter has been erected which daily records

Yesterdny the green group had scored
the most points, but the reds clnimed
they would carry off the honors before | loved him,
tomorrow, while those wearing the white |
simply just watch at the finish. The | potice the flat package on his desk—

ceed the most sanguine expectations of

169,735,434 for 368 mills for previous
week, Shipments were 103,175,321 feet
and orders 166,725,751 feet agalnst

increase in both
136 mills reporting cut of TH,154,180 ! R
feet and Hllll'mpﬂtﬁ of Gﬂ.TR.'l.fm-l "“.tltl‘lppml and frlt‘l‘l!".‘. where the little
against 70,053,080 feet and 68,450,600 |
feet, respectively, for 134 mills for week |
075,605 feet, against 00,847,300 feot

Southern pine cut, an‘rﬂporlﬂr'. by.128
mills, was 73,243,070 feet. Shipments

Harrison, Smith & Co., in a unique

if the conl miners or their leaders foel |

sweet from the country, and all it
needs is some wild clematis, all gray

| and featherY and—' ‘Humph!" he
barks again and goes off, 'hat are
you tittering at, Luey Lee?"

bark ‘Humph !’ fuumll and see——-""
*“You are shallc
Fletcher, as she rattled the keys of her

her co-worker, but occasionally her

private office,

ders blocking out the light from the
 western window, A wonderful view

'ienuld be had from this high window— |

busy New York harbor—scores of ships

| coming and going—ferryboats, barges,
fishing craft, the low, gray bulk of a

torpedo boat destroyer—there was con-

were the smoky hills of New Jersey.
Cleve Larabee saw nothing save a

leaves dropping around like tinted blos-
soms ; the orange-red fire of bitter-
sweet tangled with the curly gray ten-
standing there. He turned from tne
chalr. He had almost forgotten Anna-
bel Day!

Fifteen years ago he had left Moss-
dale and sought a living in the eity.

had sald good-by to Annabel, refus-
i.ni to bind her by any promise,
‘or & while they corresponded, but

| writing. [le believed her tired of wait-

{ing for him, and that some ove else

ilmtl won her love.

t Strange to say It had never troubled
cordingly. Mr. Mctgmdie ulko attacked | him-—by that time he bad become im
the policy of Ixsuinf tux-free securities

mersed fn the pursult of money—sue-

| to analyze hiy own feellngs. 1le hud

| never married; his clubs and his office

. | satistied him: he was always a wers
There fs a _great rivaley among the'rume addition to the parties ot his

)frlends. and his vacntions were spent - : -
[ e —

lin the West, where his firin Laa val-
' uable Interests,

S0 he band come to be the district '[!

! manager of a great corporation:; ani
the number of new accounts secured by he had believed he was happy—until |
the contesting divisions of the force.|this afternoon,
There is one crowd which wear a green | branch of bittersweet had sticred up all
button ; another a red, another o white. | the old boyish love of the countryside
where he had been born and ralsed, and

1—«'horﬂ Annabel Day had lived and

'was in one eorner,

Idly he lifted a knife and severed the
j &tring and opened the, papers; half a

| pletures—and now, everything vanishegd
{and he was back in the hill country

' again—on the right was the deep gorge

[filled with snow and on either slde the
| tall hemlocks weighted with the flecce
of winter, thelr tops seeming to touch

| the sky, Onece when they were children
{ he and Annabel had played these wepe

Christmas trees and hung them with
| all sorts of bright baubles; before him

| was the slope of the mountain, snow-

| sutumn Toad—there, a glimpse of some
quiet pond reflecting the old bridge and
the bending willows——

| Suddenly he woke up and gathered
_ | the photographs into a pile.  Then he
totaled 70,118,370 feet and orders T5,- | searched the wastepaper hasket for the
| weapping puper.  An inguisitive office

hoy, upening the door 1o leave some

clation from January 1 to February 18 | letters, withdrew hastily and glided to

i June Fletcher's desk.

| T ] "
ing the period totaled 1,165,313,070 fid Boss is crazy us @ loon,” be con-

ed,
“*What is he dolng now?'"

{ 'Girubbing in the waste busket—-""
“Furies! It makes me crespy to hear

Mr. Larabee was tying up a package
very carefully, and then he pur on Lis
hat and overcoat, and locked his desk
| words of instruction to his bookkeeper

And the office breathed freer as the
door closed gently behind him, for he
was whistling cheerily as he went,
LY80,'" mused the pale elerk at the
photographer's as he scanned the pho-

‘tographs on the counter, I pemember
now Mr. Kulow sent them over for your
| approval, They  are wery popular

ramong people who are from Vermont
tireat country up there, and this s
fine photography., There's a girl up

the | ; :
ensiest and quickest way is to have g | there who does {t all herself—mukes n

good living at it, too—soma artist, she

her everywhere, she says, We lhave a

picture of her somewhere, Here it {x.'" |
Cleve Lurabee stared at the strong, | °°

graceful figure vividly porteayed ngainse

| bnekground of dark hemlocl  freight-

gest that they had bDetter put on thele | 00 with snow. She wore kni  rbackers

overshoes {f they don't want to get their
\1":“.

$6,000,000 FOR UNIVERSITY

Rockefeller Fourfation Permanently
Endows Johns Hopkins School
New York, March 1. — A gift of

#6.000.000 to Johus Hopking Upiver-
{. of Baitimore, for endowment and

buildings for the ®hool of Hyglene

and PPublic Health was announced lust

|night by the Rockefeller Foundution,

e schpol, which alms nt prevention

acent to the Johns Hopkins Medicul
chool and Hofpltal,

Two Men Hurt by Auto
Although thrown several feet by an
automobile about T:30 o'clock  lust
night at Sixteenth and Market streers,

Juan Maraman and Estanibe Lopes,

lipince, of Washington, D,
aped with silght Injuries They

" wnted v

tucked into high boots, a heavy sweater
and a man's hunting coat, A knitred
cap revealed the soft masses of durk
hair,

“Annnbel " muttersd Larabee,

*That's her nawe,”” volunteered the |

clerk,
It must be her daughter. I knew
her years agoe.'*

“*She i=n't married,  Miss Annabel |

Day's her name, Mr, Tarabee,**
“How did you happen to send the

[ pictures that she took to my ofjees"

The clerk pondered awhile; at lust,
“Oh, she  wrote to Mr. Kulow ganid

rather thidn cure of diseuse, has beey | "ERested that he send some of them to
supported [rom year to year by tle |
Foundatlon since its opening in 1018, |
but the $6.000,000 gift places it on
permanent footing and provides for con

you—picked out the very ones you've
bad in your hand—that's all, sir!*’
*“That isn’t ull, young man, {t's anly

‘_‘ | the beginning "' nnd the fully awakened
struction of new bulldings on a site ad. Mr, Larabee dashed out to call & taxi-

cab, for there was a train to be caught

|8t once {f he was to reach Mossilale
[ In the morning, He must be there to
| meet Annabel, who had refused o
| grow old, who had dared to send the 2

message of the pines to s dull life,
And as the train sped northward his
heart grew lighter, for he knew that
his love was not dead, but that the
o %&: t it warm and alive,
‘The "‘auuud Jane Fletcher
hen received a box of the wed-
Waat did T tell you? g

that moment had been the most polite !
and considerate of men; ‘‘all about

“"You are so funny, Jane! Try to!
ow,'" interrupted Jane

own machine, and drowned all further
attempts at conciliation on the part of |

eyes roved to-the closed door of the

Behind that ¢'osed door, Cleve Tara- |
bee stood motionless, his broad nhnul—:

]
1
stant din of sir®ns and whistles and
horns from street and harbor; an
ocean steamer bayed ity farewell, an

nlrplane droned overhead, the sun
finshing on its tiitea wings. Beyona

winding lane in Otcober—-frost touched

drils of clematis, 'and Annabel Day-—

window and sat down heavily in his

His parents had been dead a year, he
had little patrlmony, and no prospects
in the little Vermont village. 8o he

after a couple of years she had stopped

|rcess, Mo greut was the rueh, so ueatea

ARRESTED FOR OLB CRIME
Man of 78 Acoused of Committing

Murder Fifty-one Years Age
arch 1, — The

Tusealoosa, Als., M
Htate of Georgin, through Bolicitor Gen-
eral Taylor, of 1

lar e st "doangs ‘i
to extradite eorge ",
saventy-five yearn old, who Is alleged to
be Hiram Casey Nettles and |s held here

in connection with the killing of Peter
Mooney in Rome, Ga., more than fifty-
one Yyears . Nichoals, through his
attorney, denied that he is

'has begun a fight against extradition to
Georgla.

Nettles and

Since 1876

A "Fay"” Job han meant a good, clean,
sntlnfactory plece of work,
'lmr'.bolt etting un estimnte next
*ime

AYBUILDER
N22. So.MOLE ST.

Both Phenes

Returns

Through the kindness
of the Internal Rev.
enue Bureau a repre-
sentative has been

~assigned to this Com.
‘pany from March 1at

to March 15th to assist
in making out your
income tax seturn,
accept your affidavit
without charge, and
receive payment of
the first instalment of
your taxes.

COMMERCIAL
TRUST 'COMPANY

Member Federal Reserve Svetem

the competition, that he never paused

when the sight of a

= |
His brooding eyes gradually came to

| the nawe of a well-known poutographer ,

{ dozen photographs were soon seuttered
jaround him, enlargements of smnller

birches ran down to the edge of the
gorge; here to the left was a bit of |

about him.'* moaned the stenographer, |—
“"Aw, he's in love! That's nothin' (™"
“One [s reminded of the stors ntlgibﬂ.] Jimmy anlhe boldly entercd the
King Canute, who placed his throne |district manager's office,

City Hall Square

Seasoned Bonds of
Well Established
Companies -

Northumberland Co. G. & E.5's 1946 |
Harwood Electric ......... 6's 1942 |
| Phila. Sob. G. & Elec.......5s 1960
Suburban Gas Co. of Phils..5's 1952
Counties Gas & Elec,.......5s 1962

All exempt from Penna.
Personal Property Tox and
2% of Naormal Income Tax

Reed A. Morgan & Co.

West End Trust Bldg., Phila,
Momuers of the Phila, Stock Exch,

. . - — 3

EWBURGER, -
HENDERSON & LOEB

Members New York and
Philadelphia Stock Ezxchanges

_1410 Chestnut St.
le:::-*——-——————____l_'__ -
| Frederick Peirce

l ron . & Co. "ur
1481 Chestnut Btreet, Philadelnhin

WIEGNER,ROCKEY &C0.

Certified Public Accountants

Drexel Building, Philadelphia

End Trust Com
Aprl

April §, 1921,
rturs, ut prices not (o
noerued Interast,

1921, the som
with the Truster the sum

ba umed for the retirement o
. ¥ T TR | nricay not to excead par an

“Make Your Job Our Job e | 170\t o

All proposals  sh
"'Pro

P!

Fund under Indentu
Rervies Company,
‘* and must e for all o
of the bonds offered and must b
! Trustea at or
F. M.. on the 28th da
Advires nn to the
mal'sd an or befors March 80, 18282,

Federnl Incoma tax ownsrshi

covering accrusd Interest should
wll maecaptad bhondns,

Durham Pablic Service

ny FRANK W. v'mrmpa [
Pated, Marety 1, 1022,

mﬂ-tc‘l'lt t:'r lmnm :
To holders ietory Noten sty
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al 1 of

ties of United Statas of Americ
Giirld INotes of 1022-1024. otherw|se
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ups 15 1023, pul
redemption conta
reanury Depart L
dated April 21, 18
which the notes were of
| tarest on all Vietory Notes o
rerios ““n;;

for redemption un
! the provision fo

alon_rrivilege,—In view o

Ju D,
ovisions of sald Tre

otes of alther
Nutes of the other
ded from February 9
5. ., both inclusjve, and
116, 1922, will terminats.
'ﬂ?l‘!lrﬂi)_‘f cn-; “t'ﬂ
tive February 0,
dats no converslons ¢f the notes mAy

afle.
3—Dwtalled Information as to the

Neten far redemption Is
Depnriment eircular No. 277,
1022 coplsu of which are avalla
Trearury and the Faderal Ressrve Ry

y "
susnt to the pr

intarconvertibla,

(Blgned)
Becrotary of the Tre

M0 THE HOLDERS OF NORFOLK &
ERN RAILWAY COMPANY FOUR
SIX PER CENT SECURED GOLD
DUE MAY 1, 1924, 4
Notiee |8 hereby glven,

wrtic'n 4 ¢f the ungreement dated May

Norfolk & Wuestern

Company and the Guaranty Trust Co

of New York, Trustee, that the Norf

Western Rollway Compmuny has m"

redeam and pay on May 1, 1922, all Df

outsetanding Four Year Flx per Cont

Gold Notes !ssucd thercunder,

bearing numbers 1 to 2500 jnclusive at

of par and accrued Interest, L

Holders of the wbove notes are M‘lﬂ
to present them for payment on or afiee
May 1, 1922, «t the Trust Department: of |
the Guarunty Trust Company of New Yorl = |
149 Broadway, New York City.

After Moy 1, 1022, intereat on the
will cease and the coupons maturing
«uld date will become null and vald, Coupe
Jue May 1, 1022, should be detnched and
rented for payment in the usual i

NORFOLK & \\'I-:HTP.)‘I’{N RAILWAY ' 0

un provided l

By E. H. ALDEN, Vice-Presldent, || . |
Dated February 20, 1922, et

INDIANAPOLIS, CRAWFORDAV'LLE
DANVILLE ELECTRIC RAILWAY OONK
FANY FIRST MORTGAGE 5 I'ER CR
BONDS, DUE 1953,
The underaigned invitem tendsrs of ak

hondx for sale and delivery aas of

|, 1922, wt n price not exceeding

$106.515.00, the sum now avajlable

Sealed tenders, stating numbers of
offared, addressed to Girard Trust Compan
Sinking Fund,
Danville Electrie
“irst Mortguge 0 Per Cont B
wived until 12 M., March 18,

GIRARD TRUST COMPANY, Trostes

THOMAS 8, HOPKINS, Treasursr. 1

Phlladeiphia, Pa,, March 1. 1922, £

OHIO TRACTION COMPANY
Sinking Fund Notles

Hy the terms of the mortgnges of

Tractlon Company, dated March 1,

the Fidslity Trust

du " st wald trustes

invites offerinas of
n mecordance with the terms of said mo
me suMicient to take up the snm mentl
FIDELITY TRUST COM
WAL P.

825 Chestnut Street,
Philadelphin. Pa.

2y
—_——————y
___Epecial Meetl

T A SPECIAL MEETING OF THN
Corn  Eschange Nutle y
Feorunry SHth, 1022, the fullowing Resolu

WIHEREAN, The Board of Directors
jearncd withh deep sorrow of th

low (MHcer and Director,
who for elzhteen vears was
Lavociate in the management of the
nlued and personal friend of

L
EA8 In his long and succesaful
carest he wias alwnys honorabls in his

trustpe therefars

PANY, Trustes !
ST. Presideng, |

FINANCIAL
{OTICE, — PHILADELPHIA COMPANY

W

TRUST ! ENT GOLD BOMNDS,

DATED MARCH IST, 1800, STAMPED on

UNDER SINKING FUND CONTRACT OF
JULY 10, 1917,

Under the provislons of the gantraot,
sealed proposals will e recelveld for the ur.
gount of the Simking Fund untl 12 o'cloek

nonn, .\nrll 4, 1022, ar !‘h.n Office of im un.

dersigned,* Trustee, for t 19 it. At the
lowest price pol per cent
il neerusd int [ f the abpve
stamped bLonda o purchuase
Proporiis sh e 1 1 P'roposuls
for the Sale of Stammed Morfgngn wnd
Coljnteral Trumt 5 IMer Cent Gold Bouds of
)

the Philadelphlia Compuns wnd addreancd (&
ASA 8 WING, Tresident
THE PROVIDENT LIFIE AND THRUSYT
COMPANY OF PHILADELPHIA

N, W. Cor. 4th and Chiostuut Sts,,

___Pniladeitfla. Pa, o ]

SO E—WELSBACH COMPANY THIRTY.
YEAR SINRING FUND FIVE PER CENT
COLIATERAL TRUST MOKTUAGE GOLD
BONDS, DATED JUNE 1, 1000,

Under the provisions of the mortgagn,
wented proposaln will be recelved for

noon, March R, | o B the ofMce of |he

I, Trustee. for the siie fo .1, oy
loe, Bl eXcecding puf and ae-
of RO MAnY Of Ui stove hinds
will purehonse,

! the Welsbach Company Fjye
Per Cont Uollateral "o ust Goly Mot ani

addropssed to
CABA R, WING, President
THE PROVIDENT LIFE  AND 7 KUST
CUMPANY OF PHILALELPHIA, "
N, W. cor. 4th and Chestnut sis
Pailadeiphin, pa

4. R, KEIM & €0, Inc.. Shackamaxan Mills BRITISH-AMERICAN '
Pirst Mortgnge 6% Hond " :
1. 1918, P TOBACCO COMPANY LIMITED 4

SPECIAL NOTICE TO HOLDERS OF ;

DINARY SHARE WARRANTS TO BEARSR.
Holders of Share Warrants to Bearer faw

ior e requested whea g

w1 | e pons No. 90 Tor collection ales i

THE  PENNSYLVANIA MEANY  FOUR ' ward through their Boskers or Las

Agents to the Secretary at W

House, 7. Millbank, London, S, W.

w Dt

Under provisions of Article 2 of the Mort-
gage notive e hereby wiven Mgt the com
pany hibw exercised lta right to redeerm ny) of
the outstinding bondws “ald bondam wiy
padd on Avell 1, 102

Lo
o WL 1024y per cent mnd

neerued INtoreAl  Lpen bresentation at the  Qrdinary Shares

offlee of the undersigned Trusiee
date Intersst thervon shall o

INSUHANUES ON LIVES AND GHRANT-
ING ANNUITIER ANE

BT Chestnut st Phile, Pa,
e —— l‘m'f‘. in ) )

oo, Departinent of  City  Urunwiy, 121

Chestnut street, Philadelphin, untll 10 o'clorn |

maturday, March 11, 192¢, und BY ORDER, A. M. R

opened immediately thereafter,

4 k't L
L4
w"fm.nm. bidders upon urpllc.u....
For eachi bld & proposa must be
flied In the Law .Elrurtnmu of the Ciry,

wuch filieg be encloged

our, and coples of maine with

ings. witentive to his many positions of
awnd responsibiilty,
Vice President of
i sinee 1010, and an Directur sinee §
o was interested In its succpss. capable
in its management and in inteps |

:-n URsGCintos, courteous ."' -

At We slnceraly mo
nhyring upon our

FIRAT Mglli'_l'(‘_li'.:hr; AND COLLATERAL foreful

o n;nl to them an
hedd in tha newn pore,
1N WILIATS, I '
Secrotary of the Hoard

i
FRANALIN NATIONAL BANR
mpevial Notlee to B¢
Notice s hersby given,
with & Resciation
of the Frankiln Natl
t coihoidern In hore
11 Wrdnnt!n. ]
4

that it alru Le

L0 "pa® sotion on t
tv vole for or

or Alsappre mil-‘

" !
om One Milllon

yusnd Dotlars (81800 500), sald
;[uhrb;.“mud- by w stock dividend from
undivided profita «f thnt bun

s -

wnt of the Rinking Fund wnt) 12 w'elock
1 Annual Meeilngs

TROXROROUGH TRUNT COMPANY
(1] Phils,
ting of the w»toe

W Trumt Company (‘A‘

G the Compsa

TP ——

™
1 b Andorwad "ropisale | of the R

: lon uf five Directoy
tran=action of any other
that may b hrought before the m

1 -

land, the ’n:)ut
SEALFD FPROPOSALS FOR PRINTING a Coupon No, 81) te
BVPORT WU b recoived Ir.n-.-l?fr'.'if".ff u.l::oud sheet of compoms.

Dated 14th February, 1922,

Speclfications can be seeti at 1211 Chestnut  Westminster House, 7,

for _proposals will be ubmigged 27




