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Seven-Year 8% Sinking Fund Convertible Debenture Notes.

Dated 1, 1922,
g * Interest Payable January 1 and July 1. T
s+ Authorized 81,250,000, to be presently lasued $900,000.
COMMERCE TRUST COMPANY, BALTIMORE, TRUSTEE
QrmthﬂMnm'nbhub Interest at office of the Trustes,

Mr. ltnn-r B. Schock, President of the Company, has summarized his letter to us as follows:

BUSINESS AND PROPERTIES:—indiahoma Refining Company, organized under the laws of Oklahoma in May, 1912, Is
hmrmmm-mu mmdhuﬁu.;. ;ImMMﬂu'.nb’h‘d

“1“" 15,000 mmltlm&lﬁ%mdﬁuﬁuﬂbﬂn&u.bﬂm,nﬂm“hd
”mwmfm‘;mn:mmsu t m l‘tgmw’;
ent obligations, and all the stock of } Plpo‘i.ho Company, which ¢wns more

'SECURITY :~The Debenture Notes sbe to be issued under the terms of to be dated as of | 11
In - 'W"“" um“no peiance &ut”ﬂ

and to be made between Indiahoma Refining and Commerce
December 31, 1021, certified to by Messre Maroick, Mitcholl & CCertied Public Accountants of New York,
adjusted to give effect to the of the sale of these Notes and $1, First Mortgage Twelve Year 8%, Convertible

Sinking Fund s, dated Jan 1, 1922, shows net assets (after deducting the amount of First M )
w&m otes, of $7,153 a.m.ar over seven times mu(mutdun Notes to be presently i m
t will that the Bu;amnmtnnm:mmuumdnobpmnmmmmﬁn-m

BARNINGS:—Average annual earnings (after ded the maximum fund and interest on the First
Bonds, amoun um_mdwa«mmrummwwmm d m&mm- -
able for interest on this issue for the six years, 1916 to 1921, inclusive, equal appro $1,015,927.20, or more than
fourteen times the $72,000 maximum annual interest charge on the notes of this issue to be presently lssued.

PURPOSE OF ISSUE:=The proceeds of this Issue and the of the sale of $1,750 of First M Boads, which
are being issued simultansously with these Notss, are to mumumd&;%u the treasury
for the cost of Im ents to*the refineries, for expenses incurredin the development of the Company’s oil leases, and to
provide addi .wtﬂuupihl

BINEING FUND:~A monthly fund of $12,000, beginning March 1, 1922, will be to the Trustee in cash, to be
applied to the purchase or redem of notes. These mmnumnddaathroﬁn ¢ entire issue ltghhmtulv.
In addition, the Co will agree to pay into the sinking fund an amount equal to the amount paid in ds in any cae

year on its outstan capital stock in excess of 8%,

BAFEGUARDS:=The Trust Agreement will provide that the Com will no dividends that will reduce the net
assets as defined in the ent below the face amount of the tllnrgzulondlutlﬂm Notes outstanding, and
further that th must maintain at all times net current assets as defined in the Agreement, of an amount at

e
least equal to 509 of the First Mortgage Bonds and these Notes outstan ; and will contain a covenant the Company
will not dmz’ymet dividend so long as any of the RQebenture Noma:r‘cuumm. .-

All l mmhmnﬁuwiﬁﬁohntdmulﬂmsvmhs:rdm E.Womwﬁ]llqﬂu.dm
more, hr.g: Bankers, and H Messrs. France, M & Rouzer, of Baltimore, fo:'t,hl . The of the Com- °
essrs, Marwick, Mitchell & Company, Certified Public Accountants, New York.

D be niade in the form of tem Notes exchangesble for Notes in definitive form, if, as and when isssed
mm%,ndubjmh&onwmw. i

We offer these Notes when, as and if issued and received by us, subject to ‘approval of our counsel,
Price 100 and interesf to yield 8%,

Commerce Trust, Company.

This information is obtained from sources we r. d as r;lhbla. lmi while not guaranteed, 1’! the basis which we have
acted in the purchase of this issue. o ot s
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P ' $8,000,000

Kansas Gas and Electric Company
. First Mortgage Sinking Fund 6% Gold Bonds

e W Due March 1,1982
Dated March 1, 1922 . )
’ bonds f stration nl'prlnelpnl.Couponbnndnuﬂl'ully
y of $1 mdmﬁemmpd and ll'lt‘:l'!.'r:tu payable in gold in New York. lrttelrut payable 'uth 1
and September 1. a8 a whole or in part on any interest date on four weeks notioe-tlﬁ;:‘a
interest, to and including 1, 1927; at 106 and interest, to and including March 1, 1932; at 1044,

' 4 103 and interest, to and including March 1, 1942; at 101!; and

ot 2l Mar 1195, cherar 1003wt S ety TheCompany 7

e " '

:.:lp., o ania Four llil?r‘l‘-::to holders ml:‘rent in Pennsylvania. ;

The mort is to provide for an Annual sinking fund, beginning Janu 1, 1925, to purchase

Series ‘A’ ;::ul.n if offered at or under par and-accrued i'ntorut. of 1%% of the amount ouuunc‘l’;
ing on the preceding December 31, up to and including January 1, 1937, and thereafter of 2%

such amount. N P S
d GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE

i .

The following information is summarized from a letter to us by Mr. F. G. Sykes, Vice President
9! the Company: itk CEATA

The Company controls and, without competition operates, the entire commercial elgctric light and power
nn: gas bu;in};o in the cities of Wichita, Pittsburg and Newton, Kansas, and the entire commercial glgctr}c
light and business in Arkansas City, Independence, Eldorado, Cherryvale and fifteen other cities in
Kansas. The population served is estimated at 200,000.

APPRAISED VALUE

The bonds are to be secured by direct first mortgage lien on properties of the Company, which (together with
the Pittsburg property covered by pledge of securities) are conservatively appraised by independent engineers
at over $14,000,000. Over $6,000,000 has been invested in the properties during the last 5 years.
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EARNINGS

Average net earnings for the three years ended January 31, 1922, were $1,005,981. For the twelve months
ended January 31, 1922, net earnings were $1,474,719, or over three times the annual interest charges of

$480,000 on the present issue of $8,000,000 bonds.
’ CONTROL

The Series “A” bonds when issued will be followed by $1,500,000 general mortgage bonds and $5,400,000 pre-
ferred and common stocks. The entire common stock is owned by American Power & Light Company, which
is paying dividends at the rat® of 6% per annum on its outstanding $3,719,200 preferred stock and $8,705,400
common gtock, and is affiliated with interests closely identified with General Electric Company.

We offer these bonds when, as and if issued and subject to approval of the Public Utilities Commission
of the State of Kansas, and of our counsel. Interim receipts of Dillon, Read & Co., or temporary bonds of
the Company, exchangeable for definitive bonds when received will be deliverable about March 8, 1922,

Price 962 and Interest. To yield over 6.25%

-

Dillon, Read & Co.

The information contained in this advertisement has been obtaincd from sources which we consider reliable.
While not guaranteed, it is accepted by us as accurate.
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Holders of British Government Bonds

| have recently had the advantage of both the

are now at or near the original issue prices, limiting |
further profit possibilities.

There are other issues in Pound Sterling which have i
not yet responded to the general market movement 1
and in which similar advances may reasonably be
expected.

A. B. Leach & Co., Inc.

New York Chicago Boston Cleveland
Minneapolis Scranton Detroit

|

Important new tax
regulations

Rise in the Rate for the Pound Sterling and
. The Advancing Market in London for Bonds —released t‘_'d“y
Victory 4's The Government's new income and
Funding 4's profits tax Regulations 62 (the “Regula-

tions 45" of the 1921 Act) were released

National War Bonds 1928-47
today by the Bureau of Internal Revenue,

National War Loan 5's :
Exchequer 534's i

Have YOU these important regulae
tions?

Regulations 62 are already in the
hands of every subscriber to the Federal
Tax Service of The Corporation Trust
Company,

'r To get full benefit of the new Regula-
tions, subscribe NOW to the Federal

Write for Letter No. B L 27 il Tax Service.

Write or telephone today for full
particulars, )

Investment Securities

115 South Fourth St., Philadelphia Land Title Bldg., Philadelphia

Pittsburgh —

THE CORPORATION TRUST COMPANY

—— —

e e T,

Bank of North America

147 South 4th Street

PARRISH & COMPANY

b Members
New York Stock Exchange
Philadelphis Stock Exchange

Eatablished 1900

Rights to Subscribe

1f purchased st present prices will yield

OVER 6%
We Solicit Inquiries

BARNES & LOFLAND

Philadelphia IN CHARGE OF
. SR, LA v e - MR. HARRY M. C. HEWSON

1500 WALNUT ST.
Philadelphia

"AUTQMOB"—E Stockwell "cermimen pusuic
) INSURANCE | Wikson & 4

R g, | Linvil

FOR THE PURPOSE OF DEALING IN
UNLISTED SECURITIES

113 BROADWAY
- Nw.York

ANNOUNCE THE OPENING OF A DEPARTMENT

« M
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| en mt:{ul.:;u?."i;a Bell, Spruce 1020

‘ Founded 1876

For nearly forty-six years it has been our pleasure to select, for clients, securities we believe to
be especially adapted to their needs, and if we cah serve you now by opinion or suggestions, we trust
you will not feel hesitant in calling upon us.

You have funds perhaps which are not required in the general course of your business or of
every-day needs that you would care to invest, especially at the prevailing high interest rates.

Very attractive opportunities are afforded in high-grade bonds, which combine the factor of safety
and ready marketability required by business men and investors.

Investment, however, is a serious undertaking, and the selection of bond issues requires a good
deal of care, study and investigation, more, perhaps, than you have time to give. It is in this regard,
no doubt, you can make good use of the facilities of our organization.

We are listing below issues which may be of interest as suggestions. Should any prove of interest
we shall be glad to send descriptive circulars and other data immediately upon request,

CORPORATION BONDS

Priccand To Yield

Rate Maturity Interest About "¢
Southern Pacific R. R. Co., San Francisco Terminal,

First Mortgage . ............c000iuvivnnnn 4 April 1950 80.75 5.35
Niagara Falls Power Co., First & Consl.. . . .. .. ... 6 Nov., 1950 Market 5.75
Southern California Edison Co., Gen. & Ref.. . . ... 6 Feb., 1944 Market 5.92
Northwestern Electric Co., First . . .. ............ 6 May, 1935 973, 6.25
Penn Public Service Co., First & Ref.. . . .. ... .... 6 Dec., 1929 97 6.50
Great Western Power Co., First & Ref.. . ......... 7 Aug., 1950 Market 6.65
Indiana Hydro-Electric Co., First Mtge.. . . ... ... .. 7 Dec., 1951 99.00 7.04
Southern Illinois Light & Power Co., First & Ref.... 7 Dec., 1941 97.50 7.25 -
Robert Gair Co., First Mortgage . .............. 7 Jan., 1937 97.00 7.33
The Shelton Looms, First Mortgage . . ........... 7 Dec., 1936 96.50 7.40
B. B. & R. Knight, Inc., First Mortgage. . . ... ... .. 7 Sept., 1930 97.00 7.45
New England Oil Refining Co., First Mortgage. . .. § Mar., 1931 100.00 8.00

CANADIAN BONDS
(All Payable in Gold, New York)

Gov't of Newfoundland . ....... .......... ... 61, Jan. 30, 28 102.66 6.00
Gov't of Newfoundland ...................... 61, June 30, 36 107.28 5.75
City of Halifax .. .......................... 5 July 1, 51.2 to yield 5.50
Cityof Ottawa . .. .............ccoiviiiinunn. 6 -, July 1, 1940 104.56 5.60
Cityof Ottawa ......................iit, 41, July 1, 1943 87.54 5.50
City of Toromto .. ... .....oovvviiinninnnnn. 6 July 1, 1951 105.73 5.60
Province of Manitoba . ................... ... 6 Jan. 2, 1931 101.27 5.80
Province of Saskatchewan .................... 6 Aug. 1, 1927 100.00 6.00
Province of Saskatchewan .................... 6 May 1, 1939 94.050 5.50

E. H. ROLLINS & SONS

1421 Chestnut Street, Philadelphia
Locust 7300

Boston New York Chicago Denver San Francisco

Los Angeles

The information and statistics contained in fhis circwlar have been obtained from sources that we deewm reliable a
not guoranteed, arc accopted by we o8 oocwrute. AN Donds ofercd subject to prior sade and change in pﬂW'ﬂ:‘ha:l"nﬂz:

| -



