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BOUGHT, SOLD & QUOTED

" Crew Levick Co. 6s, 1931

Virginia Rwy. & Pr. 5s, 1934

Tenn. Power 58, 1962
 West Penn Power 5s, 1946

p gmBire Refining 6s, 1927

Martin 6s, 1935

.I'Plnm. Pr. & Lt. 7s, 1951

Southern Utilities 68, 1933

Vincennes Water Sup. 6s, 193

' Amer, Pr. & Lt. 6s, 2016

. *Peoria Gas & Elec. 58, 1923
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NARKETMOVENENT
" JGAN IRREGULAR

Few Selected lssues Marked
Up, While Recent Leaders
Broke Sharply

New York, Feb, 17.~=Price moves
' taent continned uneven in todny’s stock
| market. Some of the more prominent
sreculative favorltes receded, others
Ye!'d, while still others moved up into
new high ground, The general char-
neter of the operations very strongly
snggested pool distribution of special-

ties under the cover of the strength of |
new seleoted issres. This served to
ring fresh lenders to the front of the
stuge while wame recently conspleuous
in the Ilmolight not only took a back
ent but also broke badly when liquidat- |
Ing pressure developed, )
There wauyg about an even break in the |
overnight news and developments, The |
Federal Reserve reports were again fa- |
vorable, Whaskington advices pointed
| to u possible shelving of the soldiers’
| bonus bugaboo and mouef market con-
{ditions were decidedly eary, with o
i plentiful supply of ecall money, loans
i renewing into next week at 4 per eent.
| On the other hand, the annual report
cof the United States Rubber Company
' was fully as bad ue predicted, If not
worse, London cables to'd of the fails
Iure of an English brokerage concern
which has been in business 150 seurs,
and has labilities of 10,000,000,
Shippings and rails of the invest-
ment class lifted the average of prices
substantially ut the opening, but galus
!soon were canceled as a result of re-
| newed pressure against olls and indes !
1|,endom stecls,  Initiul quotations re. |
i lected further buying of United Fruit, |
| Union Paeifie, Southern Pneific, Mer-
yeantie Marine preferred, Lehigh Vals
"ley and Reading. Bhorts made a drive |
fugainst Mexican Pertoleum, probably on |
rumors of an increased export tax and |
Crucihge Bteel reacted one point,
Much of the enrly selling was traces l
i ble to professional sources and seemcd
\ to be based on the unfavorable annual
report of the United States llubher.
Company. Thar stock was well sup- |
vorted, however, yielding only frac-
tional'y. Gu'f States Neeel, Baldwin|
and Studebnker were henavy with Crue |
ible, and Mexican Petroleum showed |
marked depression, losing 2 polnts, Tae |
rielly before moon was led by inactive|
peclalties of the food and textie va-
rleties, nlso General Asphalt and Amer- ‘
fean Can, [
The market showed little reeisting
power after midday, when the bears,
made u savage nttack on Mexican Pe-
troleum on reports that u well had gone
to  salt water, Mexican DPotro’eum
s'nmped 5%, Pan-American 2% an
Favor-
ite issues were also in free supply, with |
Bethilehem and Crucible
Stea!s losing n point or more. In the
lower prices
prevalled for some lesues, United Drug
vielding 2'4 and Adams Express 2.
The entire market was more ude
versely affected in the final hour when
Mexioan Petroleum extended its loss to
almnst T points on increased liquidation,
Forelgn {ssues agnin were most fav-
ored in the brond and generally. high

Government 715x and United Kingdoms
of 1022 reglstered best prices for the
| movement. Freneh munleipals and
| Be ginn, Bwiss,  Swedish, Chinese,
Cuban Repub'ie 54 and Mexlean Gove
1-_1-rnmr‘nt D8 were ulso firm to strong. !
| The seennd, third and faurth 434s were.
| stronzest of the Liberty Issucs, Denver |
und Rio Grande 0s at a 2 point advance
and Louisville and Nashville 4s and
Pennsylvanin general 0s were amonyg
the higher rails, Utilties were fea-
tured by Western Union 4146 and Pa- |
dfie Te'ephions and Telegraph 08 at
moderate gains.

i Commodity Markets ;

l GRAIN MARKET

| Chicage, Feb, 17.—Wheat wns
| erratie today. ‘There was much long
| May wheat sold Ly Ineal holders, This
| put wheat on the market which proved |
n bupden later, The market, however,
did not present an uppearance of weak- |
| ness heeause evers time Mas reached |
| 81.38, after a break to £1.17';, there
witn excellent buying, July exhibited
| independent strength,

| Spar whear was relotively unchanged |
s with a broader inquiry uneted for the
low grades which huve been selling at
ton great a discount.  Liverpool spot
. wheat was 14 higher but futures were
114 to 1%4d lower. Buenor Aires opened |
1114 cents lower. The seaboard reported |
Germany took 500,000 bushels of whent i

latg vesterdn;. |
Corp trude was not active. 'I'h-an|
start was easy, but good buring

stendied the market, Receipts are not |
heavy. The cash corn baris was uo- |
changed, rixporters took 75.000 bushels ‘
wf corn out of thls murket overnight, |
ut T4 eents over May, track, New !
York for No. 2 wellow, and bld this

price for more, but ecllers adeanced |
| thelp limits '35 tn K eonts, I
Onte wepe Jower.  Regeipts  were |

larges bt eawsl discounts remuined yne
chunged, Bhipping demand was woder- |
ute,
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COTTON MARKET

I
New York, Feb, 17.—Hespondivg to
firm cables and a higher etock market,
| totton opened steady and 8B w 151
 noints higher this morning. Spot housey
and Wall etreet interests were the
chinf buyers early. In the face of un. |
londing and moderate pressure from
| New Orleans and Juponese eoncerns,
the Hist held well after the start ar abour
15 to 17 pulnts net rlse on uctive op-
tlons, i

Prov, clase Tipen High Low i
Warch oo V1LAT 1778 1110 1707 1180 |
My Laea 1080 1740 1765 1780 1707 wun
TMEY. oooa AABOCIW DT TT.10 10 N5 1T.04% 50
rabar 190 18 48 1408 }H.I;: 1057
Decomber. 16,25 10.88 10,063 Tu.01 10.47

dpat, 15,10, |

Lisernnol, I"eb 17.-=A modarate businesy |
wai done In spot cottean teday wiih prices
wanr an the busln of 4 decling of 20 B
for mddiing at 10614, The anies wire "
it There Wwelfo no  recaipty uturos

wera quiet o the carly dea ings, Bpot
(ericom  were Am riirean middiling falr
14 10d; good middiing I0.7)d: fyfiy -
| tHing, 10.0684; middiing, 10.01d; jow mid-
| ditng, 0.0nd; good vrdinury, 7.80d, and ordi.
nary, T.084,
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200 .. Ausots Renlization ,,. 1% 1% 1% e, National Con & Cable % 17% 3« |quiet notwithstanding the growing ten-
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tes ‘g Atanta Blr & Atiantio 1% _1W 1A .. 890 0 New York o AU Lt a4® 43" e3%s4 1 |4 though not forced on the;’mrkte:. The
ant'e Coa= ne... s ve modarate,
AR IR M Beal| W NTYORNRANI DM Bu DdT 8o tody we  modediol
::: . it: 2“}{:3,‘ 8. ::12 ::!;: :;:2_ l;‘ K00 : ;:;nﬁ.mfmtnw"gnu l:: 1 /1 Union Traction on the other hand ap-
.. Atl Gu 88 pt - v ... 100 -
M0 2.50 Atlantle Pet p 23 23 23 - '::.' 8 North American ctfs., 8314 8814 ='FI+ ﬂ pears to be pefted :: ﬂ'tlnn evidontly
800 .. Austin Nicholan ,. 181§ 18!z 18154 14 e 8 {: American nf ctfs, . “!2 l_}’i - ll"haheon;er’ l;!n glwmmlon in the
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In the Eyes of Men ||
The reason why young men are
advised to build up a savings ac-
count is not, alone, that they may
have funds available when they
need money for the big oppor.
tunity, but that they may have
established their responsibility in
the eyes of men. :

Is your responsibility established?
Resources over $14,000,000

Franklin Trust Co.

Main Offcar Fifteenth Street below Market

Delaware Ave. & Market St. Fifty-second & ﬂnrbu Sta, !
Germantown Ave. above Chelten Ave.

“Tha Institation That Gave Philedelphia Day end Night Servics

Mr. Nathan Snellenburg, of N. Snellenburg & Co., |}

says: -
“The benefits of an account with a strong
institution need no argument. Select a
bank with a high reputation for courtesy,
dependable advice, sound banking methods,
liberal treatment and where banking needs
are attended to satisfactorily.”

Central National Bank

of Philadelphia

Chestnut Street at Fifth

First Mortgage 6% Sinking Fund Gold Bonds
Due March 1, 1942

Callabla as a whole or for the ﬂlnﬂng Fund until March
1, 1932, at 110% and intercst and at 107% % thereafter.

| |

1 Strawbridge & Clothier
!

|

FREE OF PENNSYLVANIA PERSONAL
PROPERTY TAX OF FOUR MILLS

We offer, subject to sale,
a limited amount of these bends

At Market—to Yield About 5.90%

BROWN BROTHERS & CO.

| Established 1818
YOURTH & OHESTNUT STREETS

New York FPHILADELFHI1A

| We announce the establishment of a
- branch office in the

Du Pont Building, Wilmington, Del

connected by private telephone with
gour New York office.

F. Irving Walls Leon G. Moore
Cummings E. Speakman

are associated with us in this office.

Prince & Wpitely

Established 1878
Membora New York Stuck Exohanpe

52 Broadway New York
Uptown Office, 565 Fifth Ave,

Private Wires to Philadelphls. Baltim w,
ew Hw‘:n. Hnllwdl:rgwll:wnm" ackimnd,

We Desire to Announce That

A.REGINALD WATERALL
HAROLD D, HASLETT

have become associated with us in our
sales organization,

b

échibene_r, Boenning & Co.
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