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Charters Filed
Dever. Drt., Fab. !. Charlrra died te-

day: The n.rtnehe Bay Olid Mines Cerpera
tlen. 12,800. OOO i minim: c. U. Outten, M.
L. Hemy. L. C. Christy, Wlmlnsten. The
Reserve Discount Company, il B0O.OOO:
stocks, bends: M. M. Lucey, M, U. Reese. L
8. Dersey. Wl'mlnglen. Slaten Island In
dustrlnl Corporation, 11,000,000: real estate!
T. L. Creteau, M. A. Bruce, C. H. planks.
Wllmlnxten. Increase In capitalisatien:
National Merttaxe Curperntlcn of Detroit
from IS. 000,000 te li7.0OO.O00i Drtrelt.
Midi. Thu Interstate itualli-at'c- n Cempany:
chanxe te Mlddle State Discount Company
and Increase from 8800,000 te 16,000,000'
Ce eland. O.

Ne Action en Butterck Dividend
New Yerk, Feb. 10. At a meettnx of d.rectors of tha Butfrlck Company last nlxht.

no dividend action was taken. Officials have
slated In the past that a d'vldend would net
ba oenstaered until the remnsny'a annual repert for 1011 had been completed. It Is ex
rxcted thla report Will be ready trarly InMarch,

31....

Wicks'

CIIO A Ce., Londen Brokers, Fall
Iasnden. Feb. 18. The failure of Kltlr A

Ce., Important atoekbrekera, has been
Tht suspension has been expected

.fusna. "1 &'dtki$,tttlen relMlya Te tha falluie ha iieeu di
;

.a. A. I ie .

Hlth
AefAa) Ceal tn.ttttt 14
Aetna aeklnir cir .,,,.. . e
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MONEY-LENDIN- RATE8
NEW YORK Call --neney easy: high, 4:

low 4: ml""- - 4. cleelng bid, 34: et.
farad at 4: last lean. 4.

Time mum. ..a ujlet today with some
business nt the 3 per cint trading
rata thut hns ruled the most it.rt i

week. Quotations ranged from 44te B per cent. There no aggressiveness
en the pert of the borrewera te obtain ac-
tion established rates, nor did therete "c much money avail aven attfieasked tlgure

Accepiancs uuia war aetivs. Tnerawas larger turnover at any
mero mrw

Btf

I'--'i

1S8

244

171

J

r.4

lU

14

HSU

07f

10t

1014

44

waa

the
appear

mera
time

PIIIT.4PF.1.PIIIA rail. B par certt tlma.ft4B4 Pr eerti commercial Paper, three
te six month., 34.784 per cent

INDON Meney Is oueted at 2 per rent.
Discount raUt. shert bills, 24 98 per cent:
three months' bills. 9 per

BUTTER, EQQ8 AND CHEE8E
Nw Yerk. Fib. 10 BUTTER Steady

te Arm. Retelnts. lft tubs.
higher than extras, 88089a: creamery,
traa, 03 erere. 88c: creamery, firsts, 88 te 91
score. 88O37 40,

E006 Wrm. Recelnts, 20,103 cares.
Freeh irathered, (irsts. SOWtOc- - ethers
chanra-d- .

CHEESE Firm. Receipts. boxes.
Slate, whole milk fists, freh, specials. uet21c: de. avenge run 10-j- S'a'e wlieu
ml'k. dale, frti'h apeclils. 20(2ic:overage run ,104c: State. whole milk, fresh,
twlps, specials, 20S20'4ci de, aterave run,

Cottonseed Products Repert
WaalitnartAn. 10. Tha a
..a...a. ...rt.t fa, tlla ml. HIAnlk.l . . .'iiiuvi. ,!', - ". ..'a., una laeriOlla I I.. luniiaau fit I.......nillUl, a ......... ua,

-

IIMl.V launureau, aqewen; cottenaa,. (

erushsS 2.328.102 tens: compared 2.187,1155 en hand, 418,8111 cehiumiwith 480.700; cruee i preniic-- d. 721
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wUhand tens

S7P peunus. remiyrrii wnn nia,ia3,4,4t
an hrnd. 03 JO. 270 neuiils, cnmpnred tvliH
187,472.421: refined Oil produced fl54.40B.0iia
rounds, ieinr.ar.-i- l with B80.347.05s. J,
hand. 275.280.429 pounds, compared with291,443.930: cake and meal .produced, 1.04H.
427 tens, cempareu wnn
hand. 28,37 J, 884Wtl

watetSpuied with
itflreift bales, eeni'iareil

i.r

.118,.

piur.ff.fits:

BANK0F ENGLAND.

REDUCES DISCOUNT

Rate Cut te 4Va Per Cent.
Lewest Since Outbreak

of War

Londen, Feb. 16V-Tl-ie Dank of Eng-

land today reduced its rate of discount
te Hi per cent.

The reduction was made peBBlbli pri-

marily by the recent large t eductien hi
Hie Government's floating debt and cur-

rency circulation, which contributed te
the plethora of funds In the money mar-
ket, permitting the placing of Treasury
bit! nt a lower rntc and the suspension
of thi? li tier cent bend 188UC.

Fer n long time, the bank's minimum
rate has been outef proportion te the
market ratea. The advance in New
Yerk exchange, naslated bv larger in-

vestment of American funds here re-

moved one of the ndverse condition in
the financial situation.

Discount ratea have been remarkably
weak during the last few dnyn and only
a alight adjustment wl'! be neccksary te
meet the revised minimum rate. .

The discount rate of the Bank of
England has been 5 per cent since No-
vember 3 loot, when It was reduced from
the 52 per rent rate established en
the preceding July 21. Today's action
wits ferecaxt In a Londen dixpntcb last
night in which It wua pointed out that
(lie treasury had suspended, temporarily,
lt Ihsuc e' B per cent treasury bends.

The lilzhcbt rate waa rcaehed In Au
gust. 11)1-1- , nfter the outbreak of tht!
World War, when It was set at 10 per
cent, which bnd only been equaled en
two previous occaslena. tnece or tne
nanlcst of 1&57 and 1860. Since then
the rate has fluctuated, but the figure
set tedny M the lowest since the out-
break of the war.

Wahlnirten. Feb. 10. Reduction of
the rediscount rote by the Hank of
langinntl wen expected by Treasury of-
ficials te be without reaction in thla
country. Heme official. were of opinion
that no decided movement of rdlbceuiit
rnte in this country would occur unfil
the bonus question was llna"y
of and it" effect upon the financial Bit
uatieu gouged.

Philadelphia Markets
WHEAT Ttaaain1 1 ftri .trtf Hn.hala Afar.

Iet 2c lower. Cur let Ir. elevatorNe. 2 red ivintcr. 1.3!ii,21. il: N'e. 1 ivi!
winter rrar'lckv, 81.83 fl.ss. Other grades
'iiieted at the following SLhdule of disceunts:auea wneat he under u.l winter: He. 3
wheet 3c under Ne. 2: Ne wheat 7e under
.Ne. 2;, Ne. ft wh r.t lle under Ne. 2. Sampleaccording le quality.

tun.v-itecci- pts an. 722 tiusteig. steaaiivheld. Car lets. In expert elevator Ne. ".
ll8'ti2COc'. Ne II. HTl. iiiR. Mn.'.t ARfl
004c. Cr lets for letal trade Ne. a yel- -
ew, 09 4 970c i Ne. 3 cll)w. 08OOe.

OATS Kcelpts. 4022 b'.sh.'le. Quiet butsteady. Car leta as te location NY). 2.
white . 474474 c Ne. 3 wh te, 454 40c.

FLOUR IterllnlM. line l.hla ainrt t.alnl.HIO
lbs. In socks. Market firm but quiet. Que-- ,
Utlens: Per 190 lbs. parked .n 140-l- lute
it.cks Seft wlntw straight. Western. 10.23

11. 75: de. de. naarw. tfili ibl "(I. hnrrf win.
ter stralcJit, 1737.50, de. short pstent, 17.50
OS: aprlna; first, clear. 0 10 00.40; de. pat-
ent, 17.7008.10; de, short patent, 18.20
.'18.50; fancy spring and city mills patent,
femlly brands, (8.7B!.73. Rye Heur, fS.KSttt.

PROVISIONS Steadily held. Bef. In sela,
imelicd and 47c: b-- knucltlen

tenders, smoked and 48c: perk,
family. 134; limns, H. P. cured, loose, 231;
2Ga: de. skimmed, loose, 21tl20c: de, de,
smoked, 28C428C' hams, belled, boneless, 41c;
picnic shoulders. H. P. cured, loose. ISc; de,
smoked. ICe; bellies. In pli.klu. loose. 17c:
bieakfast bacon. 21c: lard, l.'e.

BUTTER Firm arid 4 c hfaher. Solid-packe- d

creamery, extras, 28c: jobbing sales
of hluh-sred- n troeds. Sligtlt: extra firsts.
87c: firsts, 9 1 3 3HC i seconds. 8t(U.l3e: rweitcteamery. choice te fancy. 40Cj'41e: de, fair
tn geld, 31tt3lc: extra urlnta Jobbing at 43
if 4 Be; special brandB higher; fair te aoed.
HDWM'.C.

KOUS Further advancednearby stocks. Quotatiens: Nearby,
Orate. 13c; firsts. 42c: seconds. 30O8leWestern, Orets. 41e. firsts. sec

Verds. 05038c- - Southern firsts. 37080c: Jeb
ping si.les candled eggs le reta! crs, fancy
495lc In cartons,
te geed. 43 e 47c.

14c en fine
extra

e.tia 40c:

of
and 4b 30e loose i fill

CHEESE Firmly held. New Yerk, whele-rr.UI- :,

flats, fancy, held, 23c; de. fresh,
21032c- - de. fair te aoed. 19020c: Leng-hur-

22'jS3c: alngle Daisies, held. 23c;
de. fresh. 22 4'?2;c; Jobbing tales et fancy
held goods, 2ft(ii2iic.

I.IVI1 POULTRY Fowls, fancy, fat.
28(u20e: fair te geed 20 27c:

irrlnjc a. fanry, fellow-skinne- d
Plymouth Rocks, we'zhlng ft lbs. each

or or. 31(S:33e: fair te cend. -- 8'cf 30c: staggy
leuncr roests,220,23e. old roosters. 18 19c:
turkeys. 40A45e: ducks, uhlte Pekln. :i
88e: de, mixed colors, 821384c; Mucevy.
22C25c: grese. '230Mc; guineas, young, par
pair, weighing 1 S2 lbs. acleee. $1,400
1.50 weighing lOlH lbs apiece, f 101.10:
guineas, old, per pair. 7u280c; plgoene, per
pair, old ftftc; eung. 50(355c.

DRESSED POULTRY Fowls freeh-kllle-

In boxes, weighing 5 lbs. apiece,
SOe
Vis

weighing 4 lbs.
lbSHc: wetahlncfii)i.klllil. In barrels,

.u'c; Sfi
3 lbe.. 22325c: fowls.

wnlahlnrllaafi, lbs. nDleria. 09.. 4 lha.. VNc?
met weighing 34 lha. 25ti27c: welshing a
tS. and under. 21 24c- - roasting chickens.

Wetern. d tr. boxes, weighing
fflft lbs. and aver aplfee. 35c, weighing 4
If- -, uplece, 32c: weighing 3i ll.. uplce. 2s
3 30c; wlghinaT 3 h. nplcce. 2425c

reaetlnir chlcka-ns- , Westem fincy.
In barrrle, weljhlne 4S5 lbs, and

ever uplrce, :resi32c; roasting chlckena.
IVertrrn. ce.tren end etnew. In
welshlnir 4W5 lbs. and err apiece 30.0 28c:
rLtnsiin.1 cnicurun, nceirrn. weiening m.

Ibia. apiece.. 2e28c! Wellln cnreltenev'Wast.
ertt. walrhlnr 1H t2 lbs. apiece--. VOT. iei
chickens, Western, welthlna 24 OS lba. apiece.
22WZset reaaiinx cnicaena, naruy wti m
40B lbs, end ever uslece 82O800I reaatini1
chickens, nearby, welahlnc 84 Iba. eplcre,
aTSBOfli hrelllna chickens, nearby, welah

lbs. apiece, 88cl cblrkcna
!e.rlr wellBliW aU V apiece. 242(101
old roestsra. d, western, -- 4ci de,
de, Beulhern, 22028c; eprlnx turkeys.
a. ..rt,.v K0arnit9f W.al.rn. fnnrv. ftOwfilCl
fair te xecd, 40O43e! old tern turkeys. 40t
4,e: ducks, fancy, 8O088ci iUi, fair te feed.
It'll W 27c e
nnnrl OAtHOOf

POTATOES Whlle
at 110442 alp, .avMl

xavieci imr a"

buehel basket Ne. 1, I1.2&O1.40
COO 83c.

per
per

2,

LIVESTOCK QUOTATIONS
Chlraure. Feb, 10. CATTLE Receipts.

12.000 head. Beef steers steady te etren.
Early top. 19: bulk beef steers, I7O8.J0I fat
sun ca.ves and etuckers and feeders
atendyi cannera and cutters weak te lowers
bulls strenxi.uulk fat she stock. l4.B5Wft.iS
hulk L'f bulls. M.23O4.B0', bolegnas, largely
38.7S94. . .. ... . M ....

Iiuttn nece'pie. aiivuii neaa. rniriy bc
tlve. mostly lftP2fte hlaher than yeaterdav'a
nrrnxe,
fin all ntt

Jery.

iiar pacKere neiuina sibck.
ISO te 180 txiunu nveracce

in niifftin.itn. meatlir L'ftifftOc hlaher
bulk desirable te pound, i0(?9

stronger weights, IH.S0W1O.
SHEEP 10,000 head. Slew,

Victory 3

i
Bell - - - Loem: 4730

5661

433 Equitable
Telephene:

If you investor or a
investor in es.

you cannot afford
the coming numbers of Barren's

tell the story of
the different railroads a way
it has se
that investor intelli

raancy, uu,

nntateee. cwl.,
potatoes,

au.

stock

.b'l
talaa

100 120 25:
pnrr"

44

ateady te strong I sellers 1

earff,an fat ii.mej te packers,
ietj net aieidl aoed .horn -lalnw.,-- '.. . .ants, ss.aea 1.

ril.akarrh. Pa.. Fab. IS,
eelnta. asoe head. Lewer. Heavli

1 0.38 1, heavy and
1H1.V nlaa 10.8010)10.90.

sheep and Lambs 41
Itlaailv. Tep

CAIVEK jvecaipia.
Tep, $18.50,

It): top lambs,
aiiia nefaa

F-a-st RnrTale, Feb. 1.
celpts, oe nsaa. nieaaya caivea,
12ft head. Steady: i

lieun iieceipta, esuu naaa. biew,
te tee higher. Heavy, 4IO.Boero.Oi
ll0.60O10.75i yerkere. $IO,7fti J'sht.
and vUs, 9l0.BuO10.7St roughs. I8.M
atrtarrM. llRfi.

SHEEP AND LAMBS 400 I

Steady. Unchanged.

K"st Kt. Iaula. Feb. 10. CATT1
1000 head, nentrnltv steady) qi

mnin i'- - i .'".in -- .,,.. ar i,. u- - ihalves. 810. BOOH: Inn. il
H0O9 10 000 head, Mostly

tn 250 nianeri iiu.in pbiii ter ii'i te
i. I1ft.2ftet0.35i few. 220 te 800 ftfturut

Iieks. 10.05 lo.ie: rigs strong te zsn liifher ; 1 .
Parker nwn. 2fte hfgh.ir: bulk.

SHEEP Receipts, 100 head. Slew. bid. ?.
dlna at adv te T !

Hi1 ' t

WE WILL PAY 100 AND INTEREST FOR

OR IN EXCHANGE FOR

CITY OF PHILADELPHIA
4 Bends. February. 1952

Optional February. 1942

At 101 Interest
Te Net Over 4.17 te Optional Date

and 41. Thereafter

HARRISON & CO.
BANKERS

106 SOUTH FOURTH STREET
PHILADELPHIA

Membirt New Yerk and Philadelphia Stock Exchanges

Over 40,000,000 shares

In handling customers' transactions,
brokerage offices must record many
different operations with unvarying

speed.

As an indication of this, ever 40,000,000
shares of stock were bought and sold for
customers in a single year Jenes &. Baker,
a leading factor en New Yerk Curb Ex-

change. An average of about 75,000 shares
of stock in and out of transfer from their

Offices daily. Mere than dis-

tinct operations are necessary te complete
each customer transaction.

By applying sound banking and commercial
methods, Jenes &. Baker have in ten years
reached firs rank in the brokerage field --

in size, in service, and in financial respon-
sibility.

Let us send you an Qluatrated
booklet," A Organization

en Service"

Philadelphia Office
WtdceerDulldlns

Telephone

Keystone Race

Baltimore
Building

P!sra 8451

never

and

fnet(r

nanayweisni

light yerkere,
Receipts.

CATTLI
18014.80

Receipts.

1808.28.

the

120

Great
Built

Office

Tenes &Bakfp
Mcmbcrt Curb Mui,..i

Direct Private Wires
New Yerk Cblcsie Betten PhUsdelsala
rltubtir.h Detroit Baltimore CIctc!sd4

Ii IN.' lim -aa

mi) lfm"mmmm'sssssssssssssssssssssszsssssssssssssssssssssssissn'084 B l al,

!

w.
ill

remiarilfvWJg,'

4

4

Notes

..: r.:

accuracy

General

Why Is It?
Some Railroads Prosper?
Others Starve?
Many Face Bankruptcy?
you te tell why Atchison is able to earn

its 6 dividends two or three times ever, under condi-
tions which force the great Pennsylvania system,
splendidly managed, and conservatively financed,
cut its dividend from 6 te 4?
De you knew why reads like Pere Marquette and St.
Leuis & San Francisce recently in bankruptcy new
earn close to $5 per share en their common stock,
while reads such as St. Paul and New Haven, whose
dividend records extend ever generations, avoid bank-
ruptcy only by leaning en the U. S. Treasury?

BarrOn 'S The National Financial Weekly- -Is
te Answer These Questions

are an pro-
spective railroad

te miss

because they will
in

been told before,
each can

sheep.

Draetlcal
Receipts.

--Xlri

strong.

Due

and

and

by

go

te

gently determine what securities
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