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THE FIGHT IN THE P.R. T.

F FAR more Interest to the genernl pub-

lie than the underlying®causes of the
split in the P, I, T, directorate is the pos-
wible effect which the fight will have upon
future street-car service in this elty,

If the Insurgents in the Board of Direc-
tors should win there will be an end to the
Mitten system of management, a disruption
of the ('l.i.lil.llq.g co-operative soheme hotwoen
the men nnd the executives and n veturn to
the older-fashioned theoories of operation.
The tightly organized employes of the com-
pany will be left to look out for themselves
ag best they can,

They may continue to act as a unit and
to oppose a less liberally minded wanage-
ment by strikes or they may move a8 i mass
into the Federntion of Labor, 1In elther casp
questions of wages and policy now settied by
agreement would be settled, in all prob-
abllity, by lockouts or strikes,

In most minds a feeling persists that the
P. R, T. directors ought to let well enough
alone.

CONTROL OF THE PARKWAY

HE proposition to extend Falrmount

Park so as to Inelude the Parkway, ap-
proved by the Committes on Clty Property
of the Council, should be enrefully esnmined
before It is indorsel by the Council ftself,
More big questions are involved than appear
on the surface,

If the plan (s finally adopted, the Park
Commission will have authority over the
character of the structures to be erected on
the Parkway, It is desirabile that some an-
thority should control this matter, for the
intention is that the Parkway shall he given
over to monumental structures of one kimd
or another of admitted arehitectiurn] beauty,

It may be that the hest winy to bripng this
about is through the extensinn of the power
of the Park Commission. Dut there shoull
be a definite understanding on this point at
the beginning.

A TAX ON BACHELORS

IIDO little nttentlon has been glven by
socinl reformers to the tax on bachelops
in the Federal Revenue Laws,

They have urged such a tux fur years on
the gronund that 1t would encournge mar-
. rlage, reduce the number of unattached
. females and Inerense the poepulation.

But the bachelor tax in the Hevenue
Laws went through without arousing that
enthusinsm which those who hnd previously
. advocated It were sure that it woulil stir up.

Under the law a married man is exempt
from tax on an income of R2500, while a
. bachelor is exempt on only S10000 I the
bachelor has an income of 82300 lie lins to
pay on $1500, or 860 a year, while n mar-
rled man with the same income 18 untaxed,

But so far as has been noted this tax
bas not increased the number of marriages
perceptibly, perhaps because the bachelors
thought that single blessedness wias worth
all that it costs,

8till further the law tuxes childlessness,

" for it allows an exemption of £400 n year

for every dependent ehild, Thus n morrled
man with three children and an fneome of
 $8T00 is tax free, while a childless married
man with the same Income is taxed on
. #1200, The tax amounts to 45 a vear.
" 'While the bhachelor tax has not encouraged
marringe, the tux on childlessness has not
» inereased the number of childeen.  What
the social reformers got to say

STILL AT IT

I‘.I,‘ WAS remarked in these columns the
other day thut the publie utility eorpo-
rations were deeply interested in the plan
 to amend the Federal Constitution so ns to
P permit Congress to tax Niate and munieipal
bonds, These corporations find jr ditfieult
in these duys of high taxes to flont their
bonds in competition with the untaxed my-
nicipal and State bonds. They want these
bonds tauxed in order to make o bettor mur-.

« ket for their own bonds,

The latest issue of the News Dalletln of
. the Illinois Committee on 'ublic Utility
:' Information, representing the Ilinois publie
utility corporations, contulng a summary of
¢ pemarks mude by Dr. Fidwin R Seligninn,
rofessor of political economy in Coluinhin
before the House Wayse and

plan, Drof. Sellgman estimntos thar thore
are $10,000,000,0000 of State and jugnfei-
pal bonds that are wholly or in pary ex-
' empt from tuxation, il thut gl ute
« $20,000,000.000 of exempt Federal bonds,
« And he told the House eotumittes thar if
the Federnl bonds alone weee taxed the gp-
pual revenues of the Government would Le
| imerensed by S300,000,000,

. But Prof. Seligmnn did not say that the
. exempt bonds of the Federal Government
- eannot be taxed, because exemptiog
tazation is part of the contract on
~ the money was borrowel,

from
5 whieh
Netther id e

e_- B ;:othal if the exempt bomls were vefiyyged

taxnble bonds the rote of Jnrepest
would have to be raisod high enougi 1o re-
fmburse the lender for the tax he wanld
bave to pay. 1ut every banker knows the
rpate of interest would have to be eulee] gol
that the incroase of SEMLO0,000 §n peye.
muts woull be offset Ly an ineregae of
. mj,nﬂ[l,lllm in dnterest, aond the pet pe-
turn to the Federal Treasury would e
"-‘hiﬂ'- The only people who swould benefly
l-'w"’ be the owners of the publie il
rations, who would find it ecasier to

1’“ their loan«,

'CAMDEN'S SCHOOL FRATS
JIOTH fuctions in the New Jorsey Logis-
| Inture ore sweating with anxiety, They
disteacted In a conflict of issues that
pwn from the routine prepurations for
2 and the general elections,

™

i
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fraternities in the publle schools of the
State, ut the bill ought to be passed In
the interest of thaglersey schools and ns an
evample to Board Mof BEducation in this and
other Htates which have not had the cour-
age or the initiative which inspired the
school authorities in Camden to an aggres-
sive nttack upon organizations which are
opposed to the whole theory and spirit of
the public educational nystem,

Oddly enough, the Camden School Board
line met with most resistance from parents
who encourage In their children a spirit of
petty snobbery, Only the law Is adequate to
denl with that sort of unreasonableness,

| SMILE WEEK DIDN'T GO BIG,

AND THAT'S CHEERFUL NEWS

At Last the Bottom Seems to Have
Dropped Out of Canned Opti-
mism, Incorporated

HEN Amerfeans beeame too lazy to
think or act serlously in the presence
of serlous problems the professional optl-
mist popped loto prosperity. e had a
pninless substitute for thought and be be-
came g national institution,

“Feel cheerful ' erled be.
ing will matter!"”

When the war raged and no one knew
how we were to eome out of it — na one
knows even pow —this heenld of joy went
nhout demanding that we sing In erowds,
A very darge number of people were ex-
perlencing  actual  want  beenuse of the
Hmitlers greed of profiteers, The merchants
of ennned and commereinlized optimism wrote
vorses and sermonettes to take the pang
out of hunger nnd recommended that the
misfortiunute look upon the sunny slde of
1ife.

Smile Week, which Mr, Bryan weleomed
with a gust of pralse amnd which was duly
Innugurated with wiarm rhetoricnl outhursts
from a number of publle men who appear to
have been taken off thelr guard, seems to
ive pepresented a liust despernte offort of
the Optimists, Ine,, to keap thelr goft niebe
in a world that has grown pretty sick of
them.

“T'hen noth-

When there are things to.smile about it Is
not necessary to conx or gnad any consld-
erable number of people Into nightmares of
mitation good htimor,

Why shouldn’t some nne hove started a
Law Fnforeement Week? Or a No Haold-
U'p Week? There might have heen a Dry
Week, for the sake of that variety whieh
ig the splee of life,

A Bpeechless Woek In Congress or n
Week for the Promulgntion of Americaniem
atong Amerieans or n Week of [ate for
the Conl Combine wonld have added more
to our national r!‘I\IIl!I“"fI for common &eps=e
than n year of SBmile Weeks,  Diest of all
wonlil have besn a Week for the Dipping of
I'rofessional Cheopers-Up  Reventy-seven
Times in the Salt Sea,

Optimism I8 well epnough in Ity rational
forms.  Cooked up Ly the efficlency method
and admini<tered as sedative dope to the
engy-going multitudes. it s about as bad axs

. nnything ean be without bringing the patrol

wagons,

The systematle promulgation of nonsense
beeame for & while an extromely profitable
business In the United States,  When rou
remember the nmount of hard wark done in
the lnst fow years to distrnet the attentlion
af the Amertean peonle frem the realities of
the course into which the Nntion drifted,
you will no longer e amazed to tind the
eountry looking at the havd and emupli-
eated problems of ‘the piament o {F 4t hal
nzt waked from a dream.

No one ean smile or smirk a way out of
the erowding dificulties of these times,

NStealght and Lonorable thinking and a
willingneuws tn faee the facts ys thee are
rather than the shably tmitations <ot up by
gentlemen Pollyannus nre npecess<ary In any
one who wants to elp Limeelf ond the
human race out of o willepness of doubis
and diseomforts that igimorance and false
optimism ereated,

Brinn may smile his head of withent
proving anvthing, He jan't eold or hunery
or out of o jub or wondering lLiow his yent
s to be puid, and, fortunntely fopr higself
and the rest of us, he is not baedened with
the responsibilities of pn important politiea)
IJ]‘Hl'l".

Nothing geows so quickle rnnell ne the
senthetle good humor awl good will that
have heen served up in commereln] quantities
In thls and every Amerlean  eity,
Less than a veur ngo the Muvor nngd a lot
of other well-meaning peotile were  miovel
to generons works in behalf of (1o voung
man nind the young women pnd the bovs nnil
the girls who were supposed to he drifting
to the pit on the wave of juzz

Bome danees were helid in the open, They
continued to the point at whieli some gon-
vine good will, a Hitle of real enrnesiness
awl ingenulty and, perhinps, i little of sae-
rifiee wers roquived ta keep thew ROINZ.
Then they stanped,

Tt seems never to have oecnrend to any
one that, with a little teoulile, that sepr of
receention wmight have beepn conrinued in-
doors, s it {s established in Chileagn and
elunw)iope, Whae 14 belng now  tn
draw the routh of the eity awny from dis-
reputable dance halle? A Counell that hoe-
gles over a few thousand dollnes yosessary
to provide fuod for the hungry conlin't be
expected to think of anything e abstraet
as the pormal neetds of youth,

“!Il"f'

done

Who but the churches {s dolng nnything
generally helpful for the ¥outh of 1 rity
now?  Wha iy slneerely and litunnely in-
terested Inthe multitudes Who liave had ta
endure long sleges of unemployment % e
cheorful, by all means, and forger it°

To an expert smiling 1s easy, 1t requires
aliost no expenditnre of physical or pental
energy. Tt s easlee than the drgwing up
of resolutions, thar other favorite imloop
gport of the tnept,

Sumlle Week dbdn't go, ns 1he saving s,
hig.,  Thor iswn gaod sign,  Thers ary some
extranies of foollsliness 1o which Amerieans
eunnet be dreiven,  And, for all voq know,
the jolls chaps who, for a thumplng profir,
undertank to heln us through trinls
duritig niul nfter the war, linve
to hustle forth mnd )

np
Wy fyog
wor wWirk

VACATIONS AT THE SHORE

T!ll: ennst resoris In Southern Now Jop-
rey=that i, belmw Atlantie Ciry— pem)
nothing so neh as better railrog SOy o
Their nuturn!  sttraetions adwdteed.
They hove fine beaches, the elimate i« ngren-.
able i the samumer gnd st more delight ]
i the winter.  They  have puved sirests,
sewiers nnd eleetete Telits, Amd they are wo
vierlesl It churacter that =atiefn r-‘rl"_'.' SUtH -
agunrters enn b found some whope
f wmodernte weans gs woll 0

nre

ey
familins of
the wealthy.

Tha prombse of bettop frain sepyin
to SO permment recldents of Ocean (e
by the vepresentatives of the Pennsylvania
anid the “l".‘l'“?l[-' Railronds ar e iHru“n,- nt
the Manufacturers' Clab on 'I'].n.;n.‘j,-.‘\- night
will he geatifying 1o thousands of hila -
delphinns who have suffered in the past he.
cnse of the Ilrl'fl'l'l'Tl"l' In troin Hd'hllujujcn,
given to Atlantie City,

There (& puteannge enough for gl the
coast resorts, The wmnller places have suf-
fersd becanse of the raflrond dseriminatian
in favor of one of them,  Atlantie 'y,
which is always crowded to capocity In the
hpight of the senson, neod not feel, uny

for

]
»

julousy of the other resorts, Ocean City,
Harbor asd

| Behool Bonrd of Camden to outlaw all secret

fryp

e |

Wl!dJm nttract familles which cannot
find necommodations at the larger place.
But it has not been so convenlent as it
ought to be to get to these smallor resorts,
And In recent years the railrond fares have
been g0 high as to disedurage travel to them.

Even Atlantle Clty hns suffered from the
falling off in the qumber of commuters from
this city. Refore the war, when fares were
low, the morning and cvening trains were
crowded even in winter by men doing busi-
ness in this city and living at the shore,
But the trains that are running this winter
have fewer cars than in 1014 and those cars
catry fewer passengers,

A reduction in passenger rates to all the
shore resorts Is ms fmportant nx an im-
provement in the traln gchedule., If the
rates could be reduced to the pre-war basls
on the shore lines there would be a #eagon
of such prosperity as has not beem known
for years and the net earnings of the rail-
roads should be largely increased.

There is a population of 2,000,000 in this
city, the greater part of which ean bo in.
dueed to make several trips to one or
another of the coast resorts each xeason if
the rates are made low enough, and tens of
thousands of them would live at the shore
in the snmmer If it were made poxsible for
the head of the family to travel back and
forth on fast trains at®a modest commuta-
tion fare.

The Ocean City people who came here to
relebrate the attractions of their resort have
astirted a movement which might well he
kept up by the citizens of the other com-
munitics all the way to Cape May.

ANOTHER ELWELL CASE?

RBUCKLE, when he was on trial in San

Francigco, was defended by lawyers
who ordinarily are regarded ns leaders of
counsel for some of the larger moving-
pleture interests, That fact and its general
implications have a peculiar interest now,
in view of the pecullnr difficultios which the
pollce of Los Angeles have encountered in
thelr  eforts (o peneteate  the  mystery
erented by the murder of Taylor at Holly-
waond, Tha detectives themselves and the
District Attorney hint broadly that efforts
are nfoot to keep the truth from the public
and from the courts.

I'eople who have many milllons staked in
the  moving-pieture  business  eannot  be
blamed for trying in all legitimate ways to
safoguard their Investments by protecting
reputations which they have hugely eapi-
talized. Dut it eught to be remembered
that respongibility for their present plight
i* largely upon their own heads,  Tad
there been in Hollvwood anything k4 the
strict eensorship of public nnd professional
opinfon which guldes people elsewhere In
thefr  soclnl  Hfe and  relationships  there
would have bLeon ne thomdering  seandal,
Had the promoters manifested o sincere nmil
intelligent regawd for the general integrity
of the film profession they wounld not now
be hinrasged by the prospect of 8 new seandal
of large dimension« which reflocts unfavor-
ably —and unjustly—aon the movies,

So, In eases lilie the present one, sup-
pression will do no geod, even il it were
possible to bring it about.  The essential
teouble will rernnin,  The tilm finnneiers will
be wiser to strike at the souree of sueces-
slve  Hollywood  s=camdals  without delay.
That source ix in the inner community of
highly puid and  undiseiplined actors and
actresses who, though they are a minority
even among tilm eelebrities, manage to get
themsolves fiest into speetacular trouble and
then into black headlines,

If the mystery of Taylor's death remain
unsolved, if Lios Angeles is to develop nn-
other Elwell case, the shadow which the
movie promoters fenr will eatend in time
over n lnrger areg of the movie woerkl
Hollywood will be hetter for a genernl
elenn-up such ax would follow inevitably
after an airing of the clrenmstances that
preceded nnd attended the deatn of Taylor,
A fow petors and petresses, made reckless
by eudden wenlth, arve at the souree of
Iinll_\'\\-und seandals,  Dut the whole movie
worlil needs n better system of interior
ethics if it i= not to be disrupted gooner or
later., The Taylor ease and the Arbuckle
cnse have reenlled to the minds of the read -
ing public n roadhouse party nenr Baston
which inelided some of the hest-known
promoters in the field wiien it was raided
by the police,

NOW IT'S UP TO THE SENATE

RESIDENT HARDING has put up to

the Seuate the final aet in completing
the work of the Disarmament Conference,
The seven trenties deafted will not be of -
footlve unless the Senate ratifies them,

In submitting them the President ex-
[pl..llnl"l that theip sole purpese is to Insure
the penee of the world, tliar they do not
eomimnit the Goyvernment to armml foree or
to any nllianees, or to A1y w vitten or moral
obligations to join In the defen<e of any body
exeept in pecordnnee with established cons

stitutionul methods.

If the Prestdent has thus found n formnla
which the Senate ean dceept as Justifieation
for the ratification of tle treaties every
fylend of a better international understand-
ing will rojolee.

The treaties ought 1o go through without
nrolonged delay o doubt,  In initisting the
:\rmq Conforence and steertng 1t to a sue-
eoasful concliyston the Executive Department
did o big fob well; it s now up to the
leglslative Lraneh to make s good o recorid
for  expedition and intelligeatly directel

effor!.

When Senator  Heflin
gnys  Willlam  Boyee
Thompson butrowed 83, -
a00,000 from the New York Federal Re-
worve Dank on a dumiy note e says some-
thing thar may Yo fib’ﬁllih‘h |.ru'.l'r‘ or le-
proved,  But when he vefers 1o the govers
nor and viee governor ".’. the boarl as “‘a
Lialf - hammered Democrat™ and o ' Hickory -
nut-hended  Republivan, respectively, he
writes limself down, less eplgzimmatieally
Lut  more  exactly, as something  equally
sille,  Cotton grosyers dn e South may
Lhave n legitimte ir they are
unfortunate b theiy .-1---lu'-:lllllr| In the Ren-
ate.  Whatever virtue there is in the enuse
he esponses, Benntor Hethin Lins wepkened 1t
by hig billingsgate.

Clupper-Tongue

U R AL

A New York dispateh
pets  Torth that  Miss
Mury Gurreett Hav told
women of the Leagne of Wamen Vioters to
poelect thely hemes, hashnnds ol eliildeen,
if necessary, wid devore all their energles to
w campaign for 50000 new members. Ho
it they, tong we suppose, may negleet their
Lotes, Lstisinds ol children, *“I'sll yonr
Bushnnds to he good sports qaud ent at the
delieatoosen  store" udjures  Miss  Hay.
Pron Shiieh we dedies that some sstimabla
inties are lostng theie leads, How can
tliny sxpect cotsbderntion from the men if
they dun't feed the brutes?

Foullsh Zeal

e farmers represented by the pgeiogl .
fars] bloe i pat think v right thit prives
tn this conntrey shoald be dominated by
world murket prives. Qulte so, guite s,
It ds not vight thar the worll wnreker priee
of watereress =hanld dominnte the priee for
Lo consimption, beeanse, on the ane hand,
we are not menieed by the pauper- produced
WHTEPOTRRS of Furope s nor, on the other
Land, do our exports of witereress nffooet
the mavkots of the workil.  Iat, just at the
meament, we eannog think of any other pr.
tiele thnt Is precisely In that positlon, Tn-
virrlnbly  the price of our exeess 1roduet
when exported affects forelgn markets anl
our merket Is affected in its turn, And
always there is danger of smputating finan -
clal fingers when one with an eco-

L1 ;aw, .

WILSON ON THE MEND

Former President's Improvement 8ald
to Be So Rapld as to Bavor of the
Miraculous—8tories of
Washingten

i

By WILLIAM ATHERTON DU PUY

DROW WILBON {s on the mend. In

fact, his condition s Improving =so

rapldly as to be little less than a miracle

tn those who have watched It closely. His

old-time netivity of mind, mobility of fen-

ture, is reaseerting itself, He walks almost
ax doet a well man,

The turning point for the stricken former
President was mmlntiw Day, that occasion
on which the Natlon pald homage to the un-

nown wsoldier, On that day Mr, Wilson
rode in the purade in Washington and even
the solemnity of the occasion was Insufficient
to suppress the feeling the throng felt for
him ns a soldier broken in n fight for his
ideals. That throng let fighting regiments
pass without applause, let the commander
of the oversens nrmy, the President of the
United States, go by in silence. DBut all
along the line In a reversion to fairness, the
hush wns broken by the clapping of hands
when this private citizen nmf?ﬂs wife went
pgst In a horse<drnwn carringe.

That afternoon many thousands of pmrle
crowded into the residence street in which
Mr. Wilson lives, having come spontaneously
to pay him homage. They stood there un-
covered before his house, their mpirit seem-
ing to be hest voiced by a lenther-lunged
man on the terrace across the way, who
enlled intermittently :

“We understand, Mr, Wilson; we under-
stand.'’

So constituted nre we mortals that the
mind of us has much to do with the well-
heing of the body. The glow of it Is like
sunshine to the plant. May it not be true
that the miracle whieh doctors failed to
perform wins wrought by a simple citizen,
who trumpeted ;

“Mr. Wilson, we understand''?

s @

ITere is an individual swhose political
rarcer was bullded on no more stable a foun-
|I'r|r:nm than a carbunele on another man's
neeck.

IHe iz none other than Nepresentative
Hurton Erwin 8weet, of lowa, the man In
Congress who has had eharge of the various
mensures for the rehabilitation of the dis-
abled soldier,

Mr. Sweet represents the district from
which ecame Dnavid 1, Ienderson, two
deendes ago Spenker of the House. Nine
times had Mr. Henderson been nominnted
for Congress. alternately by a spokesman of
ench of the nine counties in hisg disteict, The
convention was to be held that would nnme
him for the tenth term and D, T, Gibson,
of Bremer County, who had nominated him
cighteen years earlier, was to wake the great
speech,

But Gibson got a carbuncle on his neck.
So 0 young lawyer numml Sweet wns deafted
to tnke hisv pluee.  Sweot made so strong an
impreselon that he enme near being nomi-
nated for the post himself when, two months
later, HMenderson withdrew. It was this
specch, nnde possible by a earbuncle on
another mun's neck, which eventually led
him into publie life,

- L L]

De. Herbert Work, First Assistant Past-
master General, used to be associnted with
Mujor Genepal Bnoch ., Crowder, now
down in Cuba helping to get that sugar
bowl of the world on a steady keel again
The two of them were together In Cuba
twenty years nogo.

“Crowder iz the most delighiful and lov-
nble mon in the world."" snid Dr, Waork
the other day. “‘Lovable and ns mad aw
a hornet all the time." .

L ] .

Never in the natlon’s eapital has there
been o mystery whieh remained so  pers
sistently n mystery as does the authorship
of that much-tolked-of book, ““The Mirrors
of Washington,"

There have been writing men who have
hureled into  indignant denlal of having
futhered ir, while others have slyly en-
conrnged reports to the snme effect. It ro-
muins n fact, however, that even the initl-
nted are unaware of the source from which
Iy came,

Muny incidents have resulted.  There fs
the ense of Senator Hirnm Johnson, of Cal-
ifornin, for instance, with whom the author
dealt in a spleit somewhnt  denuded of
charity and kindliness,  Senator Johnson
rend the book and seethed., e ran baek
over the ijneldents ser down in it omd the
mon with whom he liod talked on these
subiects, "

Yos, he knew the mnn,
single Individual who could have kunown
whnt was here written, e would triturate,
lumbinste and dewolish this seribe, He wonld
write il suel o letter a8 would make him
hung hig hend for shiame, He would drive
him to oblivion,  Tle dietnted a letter fn-
tended to aceomplish ull these ends.

And what do you sippose that newspn-
perman answered?  Well, here s the letter
that he, in lis enllonsness, wrote back,

“Dwenr Senator,”” be osabd, “*You Hatter
yvourself, Had I written the ‘Mirrory of
Washington' I would not huve mentioned
¥ou ut all,""

There was bhut a

T. Feank Appleby, of Asbury Park, N.
Jo s the most extensive operntor In real
estnte fn Congress,  He las on office In
ench of those splash, splush towns from
New York to Atlantde City along the Jersey
Coast,

BRut down in Washington his specinl mis-
ston lies In pyerting the impending stroke of
trngedy ns it &0 frequent!y hovers with re-
lathon to the fmmdgrant.

There wos the euse of Fmilija Bronika,
sixteen and fair, lustrons-eyed duugliter of
P'oland. Emilija hnd two brothers u Jersey
and one who hnd gone to war and failed
to eome bnek.  Muny obstacles Intervened to
prevent her getting to America,” nd then,
finnlly, at Elis Island, shie stubbed her toe
on the Hterary test,  She could not do the
amonnt of readivg requlred,

Ho Emilida wis to be deportal.
of her sailing was set,
She was to depart ae 12,
11350,

Representative Appleby was gt Washing-
ton working just as those In the movies Inbop
with the Governor for n reprieve as the
deomed man walks to the electele ehnip,

Just oas the gangplank was belng pulled
up . huerled wessenger appeared, waving
n o pnper. 1_1 wns u reprieve fop Emilija
Deondka,  For one mouth #he was to ba
placed unider the proteetlon  and tuleloge
of n good priest ot Teeth Mboy, ofter
whieh the Hterary tost waotld aganin be given,
The reprieve hiad Beor mnde possible by Mp.
Appleby and the long-distance telephone,

il The day
Ile duy arvived.
Alremly it was

-

A friemd of wine st l;.\-\i" Geneva unt
long ngn when o conferenes was belng heli)
petween Albert Thomas, liead of the Inter-
pitional Tahor Office, created by the Vep.
snilles Trenty, beardod, explosive Freneh.
man. and Eillint ol in, typienl American
divector of the Chumber of Commeres of
the United States and largely responsible
for the existence of (he Internationnl Cham-
ber of Comsieree vecently - established  in
Paris.

"Lhese twa pentleaey
of two notions qulie Murprisin Iy mi
fn the affairs of the  wide, I‘wllﬂu l:\ﬂ,r}'
throngh the developments uf the last half-
azen YULrs, A% n conseguence, each has
heen bouing up _on the |u“u“n‘" of the
uther,

‘9.« when they met a1 Genevn, M, Thoma«
ppoke In voluble Freneh, which was quite
veudily understood by My, Goodwin, of
the 17, 8. A When that individual pe.
ported, however, Lie used the langunge of hig
own eauntry amd tnlked pight out jp the
tongue in which hie I« aeeustomed to giving
pepression to s thought, M, Thowmayg ot
him'' readily.

Thus they chntted along for half a dgy,
envh  lesitant In uu--mpu“1) to enuncipte
the Inngunge of the other, but each syff.
elently familinr with it that he could quite
well ger the meaning of the man aerosy
the table, ‘There are many wuch conversa.

fi 3 Gl
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NOW MY IDEA IS THIS!

Daily Talks With Thinking Philadelphians on Subjects They
Know Best

Loy

J. W. BPARKS
On Protection of Investors

HE elimination of the denlers in worth-

leas securities Is one of the greantest
finnnclal problems of the present day, to the
solution of which the best cofforts of those
agencien most intorested should be made,
according te J, W. Sparks, head of one of
tllm largest brokerage houses of I’hiladel-
hia.
: “The snle of worthless securities,’ snid
Mr. Sparks, “is one of the moxt formidable
mennees of the publie today, The amount
of money secured in this manner annunlly is
lnrge, and it s a business which should be
wiped out hy those agencies most direetly
nffected, and who are best able to do it

“These agencles are the banks and trust
compnnles, the newspapers, the stock ex-
change, the telephone companies, the owners
of the properties in which this business is
transacted and the Inw., If these Interests
would eombine the evil could be eliminated
in n short time,

“'he banks and trust eompanles ecoulid
nill by refusing to handle the accounts of
persons whom they suspected of being fm-
plieated In this kind of business, the news-
papers by exposing it wherever it ovcurs,
end the stock exchange by placing any in-
formation which It might obtuin in the
hands of the papers, The telephone com-
panies play an fmportant If unconselony
part In this business, for mort of the sollei-
tation Is now done over the plhone, and [
have heard that certain of these houses linve
regular batterles of phones and seareh the
directory for prospective ‘customers.' ‘Fhen
ugain, the phone gives quicker results unid
there 18 no documentary evidenee in the
mntter os Is the case with n letter or cie-
cular,

Landlords Could Help

“The property owners could do their part
by refusing permission to such tenants to
remaln in their buildings and the law would
play fts natural role in quick and thorough
prosecutions. I these several ageneles could
aid would unite In nn effort to wipe oot thily
business, the market In worthless securitlos
would suffer o fatal slump in a very shioet
Lime,

“It is perhaps needless for me to suy
that this denling in worthless stocks and
bonds is done by persons who wre not pmem-
bers of the stock exchunge and ovep wluse
netfong the exchange has no jurisdiction,
but n Inrge percentage nf‘ the pulilic I8 not
peguuinted with the fuets in these vases, nnd
in the minds of a lacge number of persons
the exchonge 1s unjustly Leld responsibly fop
transactions for which it Is not only pot
responsible, but whieh It would gludly end
forever If it could be done,

“Another element which enters largely
into the sule of worthless securities |s the
ignoranee of the publie us to the socks and
bonds which they purchase, A great many
persons buy first and Investigate ufterward,
when it is ton late and when their money
has gone. Muny persons will take the yn-
supported word of a mun whe ealls them up
on the telephione and recommends eopqpiy
storks as good, and will place an opder tn
buy them without any further effort on their
part.

“Phe remedy for this is ta eansult n bank
or n trust eompuny or o brokeruge firny in
which abselute confidence may be placed,
This is just ns effective u rememly for these
eonditions nx it s possible (o ger, and it |jeg
in the hands of the public itself, Byt the
lilstory of the worthless securitios market
has shown that they will not apply it. Peg.
ple continue to lu}|_v securition without (he
proper amount of IlWN‘f_‘RIlt]nn_ nuy so ’“NH
an they do thir there will be wirthiesy oyes
cold. It ts difficulr, indeed, to protect e
ple  ngainst thelr own inelinationy gapq
actions.

Buckel - Shop Evil

“Rvery stock exchunge has waged wyp fop
yonrs on the bucket-shops in their Gwp
vitles, but the ‘m'II is still with ys, Pl -
delphia I8 particalarly bad in this rospiect
and  the bucket-shops appear to  floyp) sl
here to an unusunl degree. A new dayjmp
las come into existence among thiy elguy uf
denlers. A wile of stork will he made to oy
cuatomer and the stock netunlly purehased
Then it will ba jmmedintely solid by Wonhie
one, genernlly a member of the bucket. g,
ﬂrm.]trm]iim; Illllll‘; ?unil_ner name, .

“Op the fnece of 1t the transae -

grfectly legithnate, bue 1t j:“}l,i.:].lk,.';;f,:‘:
urt the same, becauss the ‘stock fy peyes

elivered to the euxtomer who pald for lt'
Dut the apparent legitimacy of the trap ..
Hol es it deal with

not actua

i

within the law, it makes it hard to invoke
legal netion,

“In thix conneetion T eannot do better
than to quete the words of Neymour Crom-
well, president of the New York Btock Ex-
change, in A recent nddress when he said:
‘Agninst this new peril the stock exchange
hus set its fuce. The stocks of clients,
bought for clients, must be carried for cli-
ents, not only by members of the stock ex-
chunge, but hy
slightest eonnection with the exchange, No
stock exchiunge firm can evade responsibility
for the nnmes which it places on its books.
How ean the exchange successfully repudi-
ute the bucket-shop on the outside when
some stoek exehange firms accept the ne-
eounts of houses doing this dishonest buki=
ness?  The oxensp that they do not know
will not hold, They should know, amd T he-
lieve that nny hotse tnking such accounts
with proper diligence would know.'

Protecting the Investor

“Mr, Cromwell has the right idea, and 1
hope the time will come when n practical
working out of this thought will be In force
all over the eountry. It will mean a saving
of millions of dollars n year for the public.

At the same time the public at Inrge
has little iden of the mensures for Its pro-
teetfon which are In foree in the stock ex-
changes,  Fvery reputable house hne fts
llnnlfri undited regularly, not only as n pro-
teetion to [ts olients, but to safegunrd it-
#elf vs well,  The Board of Governors ean
call for an andit of the books of any of its
members ot any thme, and this (s done fre-
quently,  Of course, in the eases of houses
wWhich are not members of the stock ex-
chunge they have no authorlty. As a result
the violations of the vory striet exchunge
Iaws by members of the exehange nre infre-
quent and they are invarinbly followed by
the severest punishment, ’

“The penalties Inflicted by the stock ex-
change Itkelf on those of ity members who
violate ity laws are sueh ns to deter any
but the most foolhiardy or reckless from
even contewplating such aetion, Not only
are the offenders expelled from the ex-
change, hut their cnreers s brokers nre
utterly and lrrevocably ruined.

Advantage Over the Law

“By ndministering 1ta own punishments
the stock exchunge Lng a certaln advantage
over the lnw, especiully in the matter of
speedy uetion. Legal mensures mny be de-
Inyed sometimes indefinitely by skilifu) law-
vers, but the penalties of the exchinge ure
not only xevere, but are also Immediate,

“There are also other protective mens -
ures, such as the fund which must be main-
talued - with the wstock exchange clearing
house, A In every way possible the 0x -
change endeavors to protect both itself and
those who do husiness through fts members
by severely punishing those of its members
who nre gollty of praciices not in aceord
with the yules of the exchange, '

*“T'he wtock exelhunge has o groat and -
purtant work o do in the distribution of the
securitles of the great corporations of the
country,  Consldering’ the immense nmount
of business done nunually, there gre vory
few who fall to measure up (o the standards
of the institution, As a class the stock
exchinnge people try to rendep honornble
efficient and intelligent service to the peo-
ple and try to fill adequately the |mp'ur|nm
place which it oceupies in the financin]
community."" ' e

Any mun who las the foo)js
that one man is os good ny nnull'nlt'rmi::o:
republic should listen to the wails (at thia
lute day 1) of United Btates Senatops because
they were not awny un front at the funer 1
of the Unknown Raldior on Armistice [)ui-‘
Tt may ensily be that the Wap llcpn;-rm.-;‘,{
mndde un ervor s but, on the other hand there
secims n foollsh hort pride in the o ipi int
of Renntor Stanley thay bursay (‘llll:fu I:nla'd

departinent elevks nowadays can 1ol] 4 Rene?

ator to go wauy back and kit dow
whueks, SBenntor!  We know ull'ir-: Ii;nra
could do it, '

Aw,
who

A moving-picture firm  wi "
court the devision of the New {'Im!lkm;:,:' in
baering certuin newspuper jokes from ";’i:'“
sereen,  We have no direet Sinterest in hu
mantter, e of the jokes olted jn "t -
thing, Of elther It might be suld ’r l“!:"
in poor toste, Hut It is w great pity that l“
motion-picture people can't o theip o
cepsoring ns the newspapers do, 'l‘hrul:‘lm

and peputuble ones see to it th W
anable : d"::“rtuthi

1
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all brokers who hnve the

into thel
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SHORT CUTS

WHEN Baker dispenses
The Federal cakes
His prestige immense is
, And progress he malkes.
Tis dough that {x needed.
They'll get it or bust.
Protests are unheeded ;
These chaps have & crust.
But Wrong {s a faker
Who_recurrently slips.
When Riter rapr Buker
The firmament rips.

One of the fi v [
oratory. of the first results of the big fale s

Girls at Penn objeet to being enlled oo«
eds,  Why the “m‘j'? they inquire, All
right, girls. We'll make 1t *'coo."”

Tt is no mere coincidence that the dies
tates of humanity and wmound business Ia+

terests ure
oot by bitched so often to the

One of the things to ;'nmld-t-r in coms!
nectlon with Ford's offer for Muscle Slf:h

Is: Does anybody el ]
what'ls omm{!? dy else want it and, If w,

Apart from those wh ]
?I‘::h‘.-‘n ’!tllu n’ nnfe’ bet that r';wn::::nﬁnrh 9
(| nir gite -
would be the I‘nﬂrk‘ltl'llly.the fale: sl ovnny

Kidnapping nf- (‘l.a.n p ;

Belfast s followey] by krdn‘:pr(;?:;tl.tgl -
B conntubles, We trust there ix no intentl
of going n_n_!gugh the entire alphabet,

Suspenders gre comin 1
; g back, say tallom
In convention in Atlantie City. Taking an
other brace, aw it were, Incrensed demand

::;T;:‘Iued this summer for sufety pins and

A collar costs from 30,000 |
;ﬂbol'“"o h:“ttl"m“;\lnd to have it r:gmtgil%
" en, J t
sume, for saw eri‘l:._“tm charge, we pre

We guther that W, J B ‘ ’ o
tin“ to Darwintsm fn that non:;':r‘;lr:l; :r?“m
theors we are dencended from  Europeas

rather than good old
red-
cent Amerlean monkeys, Woeinl 200:48

For a certain
Lehigh professor
gnod.  And what,
the unrertain blonde

hlonde type of woman, 8
declares, . whipping W
we engerly inquire, of
type?

' What Do You ].'{_r-t;l.u?
QuIZ

What |s meant by 4 b
4 u:;\ﬂllinn? In-u:;rr.r’:.“‘r Sepeatans:
+ Who 18 Mahatma Malon <
i al!;.‘l:]l:!' ll:c; wuthor of "Tll':leu \Il\ru'iﬁl':t.rlllqr

e
LY mglnn“d“;m of the relgning dynasty

L]
2
3
1
b,
6. Where lllﬂld[i?’i'l Inland and for whal
7. -
B
0
0,

\\'I]"t"i nnlmbl ?

ikt {8 tha pronunclation of "shelk”?

ho ia the Demacratin I:ade’l"ml: the
United States Senale?

. What is hyperbole?

What Is the nickname of New York State? |

Answers to Yesterday's Quiz

. Downing street ls In London, und one of
the houses on it Is the reaidence of the
British Prime Minister. Hence th
phrass "Downing Street” s sometim
::fl‘.’-:y“ & symbol of governments

. Tha prayer, “I'ro Papa.” Is one reolted
in the Catholie Church for the spirit
guldance of the Pope. The words

“For the Pope.
. Washington Irving wrote *“Knickerbock
er's Hivtory of New York."

. The Keystune State Is the nickname
nopular name for the Commonveal
of Pennsylvania,

. Both & llmEa and a metaphor are alikd
in that they convey compirisons.
former iw An expreused comparison
troduced usunlly by “like” or “at"i
the latler an_ implied comparison.

. Field Marshal Lord Allenby | the Britsd
ishy High Comni'ssioner who is dealind

. with the Egyptinn situation.

. ‘The lines "I fain would climb hut that ¥
fear to fall" are ascribed to Sir Wal
alelgh, who s said to have addres
them to Qugen Ellzabeth, She Is
to have nipped hiy hopes of a mat
moninl amhuce wit thie  poluf
vouplet, “1f thy heart doth fall
do not climb at wl)"

. Palrs of cities, separated continent
huving the same numes, ure Po
Wl Hulem, Oregon, on the Pacliv
boirrd, and ortland, Maine,
Sulem, Massachusetts, on the A
senbourd,

. The Houpe of Bavoy s the reignink

10, A cUcurbit ls one of » fumily of vl

A o s one L) m
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