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MARKET UP AGAIN

Yesterday's Demonstration Pro-
voked Liberal Realizing Sales
In the Industrials

-

:  New York, Feb, 10.—The demonstra-
‘Ion aprinst the short interest in the
‘ate trading yesterday wns not resumed
t the opening in today's stock mnrket,
though some of the closely held podl
wues made gnina. These advances
“ere quickly lost in a general reaction
vhich started before the end of the firmt
‘ftren minutes, A general melting of
“lees followed under the combinel

rossure of liberal realizing lu n-ul
bearish, operations, but
‘actlonary movement galned ln: nn-

tlerable momentum another forwanl
ving wns started in the ralls which (n.
tenced A comnete reversal of the mar-

ket trend, This, in turn, was partly
‘ounterbalanced by the dimappointing
‘ecrease reported by the Uni States

: | Steel Corporntion In the unfilled tonnage
| FR for the month of January.
h The Incentive for the ral demonstra-
i ‘ tion was supplied in the Washington
III ndvicees concerning the conference in
i vumr Admlnlltfrn!t'llain c||l-r'|n for dtlvllrltl‘l
f menns of giving rellef to the rallroads
!' without expenditure of funds from the
Treasury, The financial community was
In'come T“” ;!lronﬂy impressed " wlthG Secretary
oover's suggestion that a Governinent
s o s [omp g i e i, S
iffer |taxbookletans|| ertificates be given, which would not
previoua |wem and]| nly make them attractive to Investors,
At ""‘T"'hl:.' it wou'd also cnable the ronds to ralse
asteptions 2 Bele nn'n:! for the much-nceded rolling
are the fn-| | tock,
to the rule that | vestor: Inetead of concentrating effart in the
in stocks an 1t also contsing] | 'ower-price lusues the real 1endemhip
deductibl k by the divid
are uctible? & surtax mbla] | #x taken up by the dividend-payving
) and 1’::5-‘" | ailroad shares, with especial buoyaney
mu'ﬁmmrm’ ot iing|  n the Pacific’ and transcontinental
@ on securities, | | - BuCH, "l‘he‘:;:iltlrusl_]r‘r]lllf dl\l-iﬂ:l. hov;;-
‘ | ver, responded and before midday the.
What about securities %’w | roup registered gains from small frac-
soquired by gift or ' pns to more thug' l|1icunm. ln:ngm'
1 instances establishing new highs for
“Aluways 1 current movement and for the year,
is 8 liquidation Without In the meantime the movement of
; Obligation™ he ind;:nt;iuls u&:niquitein;iud be-
M ‘eash dividends, ..“"‘e of the eonflicting opinion as to
swock dlvldmds.lcrip ificates, [ he real motive behind yesterday’'s dem-
. h in the late deal-
stock rights taxable? imhtral.mn of strengt
. ngs. It was generally agreed .it was
How are h.lnd]m ﬁunﬂl urgely brought about by the clever
Mﬁ maneuvers of an active floor op;:dator
il in some quarters Was regar as
8 s RUSK & CO. a pre-urranga“ conecerted drive against
AY hucket-shop interests under examina-
Established 1877 tion. PBecause of its recognized arti-
Consolidesed Sawck Exchange of N. Y, ﬁcl:tll character Ihe?e \\'m: n:llurslly a
tendeney to proceed cautlously durlng
m"m“lﬂmw the earl’er operations ‘.’1".'1" 'i_he markot
position: had been sounded. There were
P Wire Symem.  All Ofiees ome who were of the betief the last
- “ad not keen heard of the so dier honns
bill as n market factor pnotwithstanding

‘Our
February List

of investment sugges-
2“& ooutfainlsfo;er 165

es o igh-grade
bonds carefully select-
ed to meet the indi-
vidual requirements of
conservative investors

and institutions

Yielding 4% to 8%
Ask. for Circular F-11

Harris, Forbes & Co

Pine St., Cor. Willlam
NEW YORK

PHILADFLPHIA OFFICE
Widener Bidg.

Telephone Spruce 7040

'~

. Penma.' R. R.‘lu

' Penna.'R. R. 643

| Cha rman Fordney's more encouriging
| emarks regarding the stock-transaction
nx,

United States Steel reacted a point
| »efore meeting with more than med-
erate support. _ Mexiean Petroleum,
New York Alr Brake, Corn Products,
Goodrich, American Tobaceo and Fam-
ous Players common and preferred were
1 ta 1% points under yesterday's finals,
Southern Rallwny preferred was out
of line with other rails, showing ocen-
slonnl pressure, nx against the stenrgth
of Seaboard Air Line preferred, Pere
“llrtuﬂ‘lle prefersd nn¢ &Iinnvnpolin
and 8t. Louls. Cnst Iron Pipe commnon
and preferred were the only speciaities
to extend their advanoce, Mators, equip-
ments and coppers forfeited fractions
}in the brief reacting movement,
| . Buying of influential railroad stocks
| like Atchison, Great Northern pre-

ferred, Northern PPacific, Norfolk &

\Vestern, Reading, Southern Paclfic and

U'nion Pacific which improved 1 to 2

soints provided n stimulating Inliuencu
| for a time, but the entire market weak-
ened on the publication of the United
States Steel tonnnge report tahewlmi
iecrease of 20,738 tons, whereas an in-
crense  had been quite generally ex-
| preted,  Liberal offerings of the steels,
! equipments, Amerlean Sugar, American

Sumatra Tobacco, eople’s Gas and
| eneral Asphalt denressed them 1 to 1%
| below yesterday's final figures. Rubme-

juently the market again moved forward

updder the leadership of Mexican Petro-
| leumn.

fresh wave of profit-taking was
|“nwumemcl in the last hour, which was
'[ru\nkml by reason of the double hoii-

lny following tomorrow's short session,
| This produced irregularity in the final |
| price movement ami cancel'ation of ol
i lurge part of the carlier improvement.
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iverpeel, Fob. 10.—Bpot cotton was qulet
today Ullh.PrlLtl onalar op the bamim of K
cociine of 17 volnta for middilng, at 9.744.
The sales were 0000 bries. The recelpts
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Conservatism
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We execute orders
on a commission
basis in listed
gecurities, .

RODNEY & CO.

Members
Philadelphia Stock Exchange
New York Cons, Stnak_ Eachange

203-204 Bellevue Court Bldg.

P. A. Henry Bpruce 6812-3
Resident Partner Race 74744

vore 16000 bales, none cf them Amarican,
Futures v llb stondy, but lower in the early
00” .f:a‘-'l nr;u lAlmrrh.unwmjg

ng falr 3 wood middiin 2
‘.t'\];tlf mldd'.in1 9.52d4; middiing, 9.474; low
| middiing, B suud ordinney, T.88d, wnd
ardtnlw 8.07d

NEW YORK COFFEE MARKET

mlings

COpan High Low Clmto Yen, rtuu
\m-. Vekind B.57 siu RANQaT b0k
,\,yrll 2esa 15.48 b.04
May... 6.00@65 B.63 B&D R |ﬁ1l B0 N0l
| Juna.s .. soay usve T8 K 4
Tuly, " #4688 851 850 b ;0851 5.n4
i
{«ept.. H.ospse &d0 &aia 5’1]'..1 s 45
| Oat. .. e 1800 S.45
Lo 1-'-1 Ls Hw 8.05 15.093 504
|'Jan,. *&.0 . se  sase P
[ *Hid. T\urul..uu.
! FOREIGN EXCHANGE
|*

New York, I'eb, 10.—Thera was a
nlf-udy tone in the forelgn exchange
| market at the oreninl this mornlu[. and

most of the leading exchanges were

slightly in advance of the closing quota-

tions of last night,

Strawbridge & Clothier
1st Mortgage 6s, 1942

MORLEY, WOOD & Co.

333 Chestnut Street
Members N. k. & Fhlla, dtoek Ezeh's,

' In the early afternoon, exc hanm was
irregular, sterling dropping 7§ cent be-
low the opening, while francs and lire
made some n-hunr-r Sterling eablus
were quoted at 4.35%, demund 4.84% ;
‘rune cahlu 8.61, checks 8.60; lire
ables 492, checks 4.011; peseln
‘ables 15.75 checks 106.78; guilder
ab'es 37.28, checks 87.23 : marks Ri{IEY

Central kuwpun exchanges were
| lrr mr. uotations were: Greek

4.08; Rumanian .81%. Bul{lﬂln a1
ll’oliuh 082; Czecho-Blovakian 1,80 ;

Barblln 1.83; Finnish 2.02; Austrian

The rate of premium Il Montreal
tnduy on New York funds was un-
changed at 434 per cent, The rate of
discount in New \.ork today on Cana-
| dian funds was 4 5-10 per cent,

TODA‘I‘H OPE\IQ QUOTATIONS
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M0 . Adams Express , "3'
100 g Advance Rumely pf. ..
180 ¢ Alr Reduction ..., ll
19 f\f" RUBDAF ..ivuess 10
100 ., Alaska Gold Mines...
100 ., Alaska Junea G M...
800 4 Allled Chem & vee BOW4
108 ¥ Alljlsd Chem & Dye pti0d
18 g Allis-Chalmers ....... §8
100 7 Allis-Chalmers p! . M
88 .. Am Agric Chem ..... B
a0e «s Am_Beot “n' vees 38
600 .. An’ Bosch Magneto.. gﬂ
800 § Am B Shoe Fdy new,. 3014
1M 9 Am B Shoe F pf new.109
l.. .'Mc“lll‘liittco "
109 5 Am Can Pl . ivevnees 98
000 13 Am Car & FOY....0.. 187
400 se Am Chlale s.ivnsenns L,
:’: ') im Chitmaml....... ’:
«« Am Drug 8yn .,....
309 .. Am Hide & Leather.. 14
88 ., Am Hide & Leather pt 88
0§ AM 100 ciiiiiiinenes M
400 8 Am Joe Pfiiisiiiines T
2700 . ..Am Internat Corp.... llu
8% 3 Am-La France Eng.. a
13 .. Am Linseed .,....... 39
880 .. Am Linseed pf....... MY
4499 ¢ Am Locomotive ...... 10814
18 7 Am Locomotive pf...114%
180 ., Am Safety Rasor.... B%
308 ., Am Ship & Com...... 8
810 ., Am Smelt ...... . 48
8% 7 Am Smelt pf.. "
100 18 Am Bnuff ...........18%%
3400 g Am Strel Foundries., §9%
4108 .. Am Bugar Ref........ 87
88 7 Am Sugar Ref pf..... 88
10400 . Am Sumatra ........
100 7 Am Sumatra Tob ptf.. 84%
15  p Am Te) & Tel ......118%
*1800 13 Am TOBACCO «.uer.ys. 138
“3W 12 Am Tobroco B ......lnn
100 ., Am Waterworks .....
309 ... Am Waterwks 8% pf. ll
130 9 Am Wnolen covvevees BSN
200 9 Am Woolenpf....v.s l“ﬂ
200 ., Am Writing Paper pt. 284
400 ., Am Z'nc Lend & Smit 185
230% .. Anaconda Copper .... 477
12% 4 Arpo Dry Goods,..... 820
190 @ Aesn Dry Gooda 1st pt 70
24)) @ Atch Top & Santa Fa. 08
00 5 Atch Top & 8 F pt... 58l%
100 ., Atfianta Bir & Atlantle 114
108 7 Atlantic Coast Line.. 88
100 .. Atlantic Frult .,.... 8
80 . AU Guif & W T8 B8.., 2%
108 . Austin Nicholas ..... 14
00 « Auto Sales Corp %
WL ¥y Baldwin booomothro L104%
803 7 Baldwin Loco pf......107
W0 ., Baltmore & Ohip .... 164
27 4 Baltimore & Ohlo pr.. 67%
100 7 Barnett Leather pf.,. 90
700 g Bethlehemn Steel .,.. B88%
9200 5 Pethlehem Steel B. . €8
100 7 Bethlehem Bteel 7% .. 93
o 8 Brthlehem Stee] 85 pf1081;
100 .. British Em Steel . Nl
200 .. Brit Em Stee! 24 pf.. 223%
200 .. Brklyn Rapld Trans!'t 1 43
400 .. Brkivn R T cifs of dep Hﬁ
180 .. Burns Hros A...... . bl
200 .. Bu'ns Brog B........ 3%
100 7 Bush Term pf....... . MYy
6N0 ., Butte & Superior Cop. 0%
209 .. Butte Copper & Zinc. 8%
200 ., Butteriek ............ LE]
7% ., Caddn Central O & K. 11%
6% ., Cal Zine & Lead. 8%
N0 8 Call’ornla Packinx i 92
3% ., Californ'h Petro'sum 8015
00 7 Ca'ffornia Petrol pf.. 871
100 ¢ Calumet & Ar'zona... 88l
76% to Conadlan Prcifle ..... 1271%
M0, Carson Hill Mining .. 137
100 ., Cage J I....... cenes 314
110 ., Central Leather ..... #27%
700 .. Central ‘Leather pf... 0815
100 ., Cerro-de-Pasco ...... 3714
10520 8 Chandler Motors ...., 8315
1A 4 Chesapeake & Ohlo.,, 8815
2200 .. Chicago & Al'on..... 3.
4" ., Chicago & Alton pf... &%
1600 .. Ch! & E Il (new) pf 3838
100 ., Chicago & Gt West., 87
17% .. Chl & Gr Weat pf.... 17%
320 .. Chl Ml & St P...... 201
410 ., ChiMll & St P pf.... 2%
M0 8 Chi & Northwestern.. 877§
200 7 Chl & Northwest pf...108%
100 4 Chicago Pneu Tool.... 684
8800 ., ChiRI&Pac........ 'dla
00 OChiR1&Pac 6% pf. 7845
880 .. Chile Copper ..... vy 1043
1270 .. Chino Copper ........ 3§
900 8.50 Clev CinChl & St L pt " 1
390 .. Cluett Peabody ...... 83145
1870 1 Coon-Cola vouvvvaves, 4870
120 8 Colorado & Southern.. 42
[ L1] 6 Colum Gas & Elec.... 70
7680 .. Colum Graphophoneo 1%
1009 ., Col Graphophone pf.. 073
4600 4 Comput Tab Recoras. (834
800 .. Consolidated Cigar .. 20'}
599 7 Consolldated Cigar pf. 30
400 7 Consolidated Gas ... 90}}
400 . Consolidated Textilea, 13
2on ., Continental Can ..... 63
00 5 Continental Insurance 87
%0 5 Corn Products Ref.. 1033
50 7 Corn Producta Ref pr llls‘
8200 2,50.Cosden & CO ........ 5%
4300 4 Crucihle Steel ....... 3%
100 7 Crucible Stecl pf...... 80%
£09 .. Cuban Am Sugar.... 18ls
100 % Cub-Amer Sugar pf.. 80
400 ., Cuban Cane Sugar.... 87
2708 +« Cuban Cane Sugnr pf. 1;
1500 .. Davideon Chemlecal .. €1
4N & Del Lack & Western. 112
590 8 DIetroit Edison ......108'5
an 1 Dome Mines ...... ees WG
100 .. Duluth So 5 & Al.... 3%
670 18 Electric Sorage Bat..148%
100 .. Emerson-Branting .... 3%
500 5 ¥ndicott-Johnson ..., B1i§
700 7 Endleott-Johneon pf..107
200 .. Erle ..covcevsnenssss MM
3990 .. Erle 18t Pl.eceseanss 174
K00 ., Erle 2d pf.ovvivinns ;]
56 0 ¢ Famous Players L .. 'IM.
1200 8 "nmous Players L pf 84
1o 4 Federal Min & Smit pt 3815
200 8 Fisher Body of O pf. B88!5
100 .. Fisk Rubber ........ 1%}g
ane .. Freeport Texas ...... 13%
100 8 Gen Am Tank Car,.., 83
4500 .. General Asphalt ..... o1,
200 5 General Asphalt pf... 98
400 8 Ceneral Electrio .....“5!4
8000 . General Motors ...... %k
(111 ‘ Gen Motors deb 07%.. 70)3
200 . Goodrich B F..,..... 31}
100 1 Goodrich B Fpf...... 88
300 .. Gray Davis ........: 18
4300 % Great Northern pf.... 7014
1700 & Great North Ore otfs, 485
500 .., Guantanamo Sugar .. Tl
2600 .. Guantanamo Sugar rts !
108 ,, Gulf Moblle & Nor pt 2015
8800 ,, Gulf State Steel...... 78%
108 .. Hablrshaw El Cable., 1
100 ., Hydraulle Steel ...... 3%
1700 ., Hupp Motorcar ....., 14%
1200 ,. Houston Oll ...eavse, 703
400 7 Illinols Central seves: OI?K
800 ., Indiahoma Ref ,..... 3%
760 .. Inspiration Con Cop.., 38l
200 .. Int Agricul Corp pf... 33%
180 .. Interb Con Corp..... 3
300 .. Interb Con Corp pf.., W
100 3.50 Int Cement ........ B30
13200 .. Inter Com Eng Corp,, !5
160 o Int Harvester new ... B3!3
100 7 Int Hary new pf. 10 B
1800 ., Int Mer Marine .
"0 ¢ Int Mer Marine pt. “ee 'JO!&
2100 .. Internat Motortruck , ¥¢!4
100 7 Int Motortruck 1st pf. ©9
1000 .. International Nickel ., 12
200 6 Internat Nickel pf.... 883
400 .. International Paper .. 40%
200 ¢ Inter Puper pf stpd.., )4
1900 .. Invincible Oll Corp... 18
100 ., lowa Central coieeees 87
1000 ., Iron Products ..scee.e N
4300 1) Illnnd Oll sossnsannes n“
108 ., Jewel TeR .ouvenvess 134
W00 . Kelsey Wheel .....c00. 03
200 7 Kelsey Wheel pf..... 08
ann . Kansas Clty Southern 4%
200 l Kangana City 80 pf.... llr‘,
500 . KKansas & Culf......0

Total sales, 740,800 shares, compared with

Div

BUTTER, EGGS AND CHEESE

b, 10.~DUTTER—Frm
n.{‘wlpu'mn l?:bl Creamery, higher thnn

, B1% taklyo; creamery extrag (93
‘Eﬁﬂ' 'gnat.’ cr'au*mr.v. lirats (85 to ¥l
'“f-'ﬁ’m?" tendy,  Tecel D15H  camen.
Freah athurld "frats, ’Gﬂm uthers un-
R He R Femar, lloulpl.l. 401 boxes,
Quotations unchanged.
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Baios 'In § T tow ’% s,

.. n 769 .. Kelly-Springflald Tire. L3 ST~
2 0y + 99 8 Kelly-Bpg Tire 1% u. 0y 0 &

(G T . B Rl M e A=

‘A A REN ] o g

» S I v 1 TR

+ 1008 . Lackawanna o 404 T4 A

mig wih- 290 .. Lake Krie & West..., 1 1 13 }

103 188 - 1800 .. lake Erle & Weat pf. u L] W+
ad o - 700, 9 Lee Rubbar Tire...... 38 ﬂn =

+ 1700'5.80 Lehigh v:mw & 0o B8% -

3 % .. 100 9 Ligpett & M i 10074 108%~

u .

T MK~ 1| T8 ., Loewe 00 .....iivees 11 u I
ssis  a8ig— 1 990 i Lo Candy il A1 10N 19
& " -1 00 7 Loulsville & Ni 1999 . 112 119% -

10 100+ u U T uemynrmm..... [ 9 3¢ AR
g 'l: ; m 'mu 'l‘utt:nnnrh.......“ :: :'. _t u

anhattan Elev guar

W ey - m: 18 Manhat Shiet ...... wh %+ 1
H § = @ Market St Rwy...... w4 I“‘
%P YR UEmEsEE e 4,00
[ ] et e arket Bt . .
T T T 4908 .. Marlin Ol .:?....?L‘ » Nl NH- a
ol t8l- 500 .. Martin Sgltad nu 8 274

"o 300 | Math Alkall ......... S804 59 83 &
w1 100 .. Maxwell Clase B ..., 19 13 1% -
“uy N~ 108 5 May Dept Stores.....1089 100% 100%

UL 9%~ Y| T390 g3 Mexican Petroleum ..119 mn nmK+
iz sl .. 200 3 Miaml COPDEr ...e0ns Y Wh

86 81 ~ % | 1000 1.30 Middle States Corp. .. 1% 1y %t

108y 108% -~ 14| 189 .. Midvale Bteel .,...... C R -

iy e+ 1 4800. .. Minn & St Louts.... a 8% W+ n
3% - 1300 .. Mo Kansas & Texas.. 32 3 it
Al A% .. 8100 .. Mo Kan & Tex (wi),. 104 10 104+ u
anlg Y- 1800 ' . Ao Kan & T (wi) pf. n s k-

00 MoLEN 1100 ., Missour! Pacifio ..... 18 18% ° ..

1A 18K~ 1015|1700 .. Mo-Pacific pt ....u. . ln sy Bh- W
1 1 - K 108 3 Montana Power ,.... o 8- M
o 88 — 15| 39 . Montgomery Ward . B 8.3
MMy 85 .. 608 .. Mulline Body ........ 3w -
N K- 180 7 National Blsoult .....l!l 197 133 - :
Sily Bil4- 1M @0 ., Nat Cloak & Bult.... st %0 3 -

1177 MI%— J&| 200 ., Natlonnl Con & Cabse. 1K 1%  1%-—

133 138 - 1% 00 ¢ Nat Fnam & Bt.,.... 41§ 404 &1 -

180 130 -~ 1% | 9% @ Natlonal Lead ....... A% 807% 80%+ 1
8 8 - 4 180 7 National Lead pf..... 12 13 I ..
22 9+ W| 16 . NatRRofMex2apt 8% 3% %+ W
82 83%— 4| 480 .. Nev Con Copper.,...., 16 18 1n¥- %

1040f 104%- N1 M0 ¢ NO Tex & Max.,.... 60% 60 60 i+ U
W4a  Wh- 1%| 400 . N Y Alr Brake....... 0% 0813 S8R~ 1
1814 13%+ 4| 8000 5 New York Central.... 77 8% 18K
47 41— 4| 1180 5 New York C & St L., 62% €1% @1% 4 &
sl B1lG- 714 400 5 N YCh & 8t L ta pt 6% ey 8%+ 1%
7 76 4+ 4| 1100 ., New York NH & H.. 18% 17l 17%- n
k] MU+ la B0 2 New York Ont & W... 12 nk 22 4
B8l 86l .. 29" 7 Norfolk & Western. .. 101 1007y 1l 4 8%
1% 1% .. 1200 3 North American ctfs . 87% 08K 80%— 14
84 88 - 830 3 N Anmerioan pf otfu... 1 41 1 .

3 8 .. 10% .... North Amer Rights.. 7 % 1%+ ﬁ

2 205 . 407 g Northern Pacifie .... "M% 8% 1 +
14 1 - % 200 ., Nova Scotla S & C... 28 28 8% ..
4% 4%- %| 600 .. Ohlo'Body & Blower., 13% 18 1 -1

102 102%— & 800 .. Okla Prod & Ref.... .3& 2 2% ..

107 107 + | 100 .. Orpheum Clreult .,.. 18 8% 104+ %
8y MuK- 4 100 8 Otis Hlevator ,......137 177 127
8314 BINE ! 1408 .. Otin Bteel ...,.e.0... 10§ 10 10 - %
T ; 100 ., Otla Steel pf ........ 387 - 33% "g
84 8% —~ | 1008 ¢ Oweng Bottling ...... ] K NMk-
falg f3l- 14 100 ., Pacific Devel Corp... 1% 8% %=
03 L 200 5§ Pacific Gag & Elec .. 84} L4z @dl§4+

m'niz um o0 :m 8 Paciflc OUl .......... 40% ::H :: N {2

- 6 Pan-Amer Petrol .... §3%

203, WML Iy 1320 ¢ Pan-Amer B ........ a8 1874 “ui b,
g 14— % 100 ., Parlsh & Bingham... 10 18 16
0% . 9%+ .14 800 2 Pennsylvanja R R... 473 % %1 1

11814 Mel5— 14| 5800 ,. Penn Seaboard Stasl 8% 84 ATh -+
Mz MN+ % | 20 3 Peoples COne Chicago, "8l 414 84+ W
"y ““'!' Ya .. Peorla & Eastern.... 12 1u 12 - 4%
0wy ﬁ 3300 ., Pere Marqueite ,..... My 13 wn -~ 2
5% ‘H'P 3 2300 § Pere Marquette pt .., 88'5 8713 68 —~ 13
Mz 1ig .. 108 3 Philadelphia Co ..... *3% 43§ 8% ..
1n n%+ i 100 .. Phillips-Jones ..... . B (1] [ 1] .
Bl B% - s 700 2 Phillips Pet ...... veo 30T TG 08 15
Mg I - | B30 ., Plerce-Arrow Motor .. 18l 4% 1§ ..
s Ry .. W00 ., Pjerce-Arrow Mot pf. 3% W WlE- %4
B8} BeIg - 114 000 ., Plerce O .vvveveses sl @ Bl ..
Bl bla- 1o B00 5 Pltta Conl ........... 833% 013 @O1%~ 11§

126 1" - % W ., Pitts & West Va...... 2815 & B o+ W
181 1%+ ; 1280 1.00 Pond Creek Coal,..., 18 16 104+ %
33 35+ 808 ., Pressed Steel Car.... 88 UL L3 \a
L6 M- 16 800 ., Producers Reflnerg ... 27% 27 b .

. % - 13 800 4 Pub Service of N J.., 10§ ¥ We+ X
M5 MA%E M| 118 g Pullman ............000% 116N 8N %
s 8 H 100 ., Punta Alegre Bugar.. 37% 38!z i8hx—- I
6174 a8 + 1200 2 Pure Oll .....000.0.. 2% 74 dlat
23 s-“": % 00 «s Pure Ol 8% na-aco--‘“ 100 0w - liz
8% L+ 4 530 . MG 14 1 -
L3 33k4 | esme . MG K- W
64 6%- '4| 300 2 Reading 17t pf....... 8y n- %
17 1 - % ] 200 ¢ Reading 2d pf........ 0lfg  W0le @031 15
10% 18% - 4| 20100 ., Remington Typewriter 32 MWy 32 1
3% - % 70 .. Replogle Steel ....... 32 5013 04—~ 1
87 07 - ;2 3530 .. Republic Iron & Bteel. §3% 52  5%4- 1

““2 lﬂ!i-!- 200 7 Repub Iron & Steel pt 88l5 8315 835 ..
ec! W+ W 8§80 ., Republic Motors ..... 8} 3 5 .
"84 AW+ 4| 2800 5.20 Royal Dutch N Y.... 8114 B0l 81 3 &
kL] WH+ W 100 1 Bt Joseph Lead....... 14 14 1.

10 18 — % | 3100 ., St Louls San Fran... 24% ?3!5 8%+ U
3 28%— Ys| 3700 ., St Loujs San Fran pf. 174 40J 41134+ &
W OBOW: 3| 2300 .. Stlouls &S W R RSl Mk ML 14
§3'; B3l4+ W, 1100 .. St Louls SHouthweut pf 38% 33lp  S53lg~ g
i HUx% - 1), 300 ., Santn Cecella Sugar.. 24 e 2h+ b
dlle N+ 1z 5600 ., Bavage Arms ........ 147 14 147+ 1%
€874 7.‘ + % &0 .., Saxon Molor ........ 214 13 L
”! 1% .. 8700 .. Seaboard Alr Line... 4!; g ¢ + 145
8% Oli= M| 2100 .. Seaboard Alr Line pf. 9 8 Bla+ %
6l 68 4 14 6800 ., Sears-Roebuck ....... 833§ €3 63 - 1§
W% 20 - 15 409 .. Senccn Cop Corp..... 1813 1035 18%5- %
4% 4 11y 200 .. Shattuck Arizona Corp # 8 ] v
L 0+ 1 400 .34 Shell Transport ,.... 3813 08 . !
13 ji . 3400 .. Sinclair ONl ... 20 101  18% 4 1p
823§ JH- Y 200 . Sloss-Sheffield ., 41 40 a1 1
1 . 17100 @ Southern Pacifio ..... 83% 83% 6254 &

10215 lf'-!!t— 1 2100 .. Scuthern Rall .....00 303G 183 IS+ 4

114% 114%+ % | 3400 .. Southern Rall pf..... 8§24 80Ty 80— 144
d4'p 38 - 45| 1100 4 Standard Oll of Cal.. #8% !5 ¥4 &
ollg €115 114 300 6 Standard Oll of N J. 178 177 158 | 2
80% BS54+ 15| 300 7 Standard Ollof N I piliilg 11845 1M0lg
185 1873 .. | 200 7 Bteel Tube pf.eve.... 8% T84 T+ 2y
No s . | 200 37 Stern Bros pf........100 2874 100 .
0n 02— &| 2100 8 Stewart Warner Speed 306 WY 0K 4%
Tl T@k- 1 *39800 7 Studebaker ........ E8}G 04 Wla—- lp
sy B~ T4 108 ,. Submarine Boat Corp. 4!4 444 445+ 15

L 1tla— 1| gee .. Buperior Oil Corp.... Bl3 8% s%k- i

103 106054 21 200 .. Temtor Corn & I" “A” 3 2% M- W
23 e .. 600 .. Tenn Cop & Chem.... 188 10}3 10}; - 15

3% _ 3%+ % | 4300 @ Texam CO ........... 46la 48 QB4 13

142 142 - 1 4100 .. Texas & Pacific ...... 81% 3073 de%- i
3% 3%~ 14| 1400 1 Texas & Pac C & O. 2H WY i g
LB ) | - €1 .. Texas Pac Land Trust3s? a2 137

106% 107 4 15| 5e00 9.60 Texas Gulf Sulphur., 3% 4316 A% - 114
107, 114+ 14 499 .. Third Ave ........... 2176 21% {4+ 1
118 17 4+ % | 1900 @ Tobacco Products .... 6315 83 lh- 15
it 19 1 600 7 Tobacco Products pf.. 86 (11 8+ g
Bl 9K~ 14| 2188 .. TolStL & Westctfa B 30!, 18 80 L o1
0715 03 — 15! 1100 .. TolStL & WoplctisB 3hlg 87 3 -2
38’/3 WG+ 1y 3709 .. Trangcon O . .,.... 10 LLH Ta ..
.11 B - 3¢ 200 3 Twin Clty R T...v0e 415 34 4 - 3
1115 M- g anon # Unlon Bug & Paper., 8 [ 1] @ o
3l 183y .. | sl .. Unlon Oll vvvuveneas 1013 19 1 -
3 &8 -~ 1 swn 10 Unlon Pachia .......001 1995 130 . 13
Wi 60y - 5 @0 & Unlon Pacifle pf...... 7315 7813 784 13
"i - 95 500 .. United Drug ......... 83§ @8 8% 4 13

146 146 W 100 8,00 United Drug let pf.. &4 (1] - 1
L3H) [ ] o 190 7 Unlon Tank Car pf..302)4 18315 10R)5+ 15
k() EL I T 100 . United Alloy Steel... 37% 9714 375+ 114
0% %+ % 100 8 United Fruit ,........ 18405 13415 134ip+ 15
84 B3 15 300 ,. United Rwy Invest pa 24 . 237 2%~ 15
1% 1% - % 26500 @ United Retall Etores.. 88l 8415 0e3- o
i 4%+ (3| 15100 ,, UBCIP &FAy..... 33 20 Wiz g
8l 34 .. | smw0 B USCIP& Fdy pf., €4 8¢ 6+ wig
19.;. N ., s800 .. U B Food Products .. 2§ 274 34+ 4

'a K~ 15| 320 .. U8 Ind Alcohol,... 455 #4d  ea¥- ig

Wy Wiz~ 5 100 7 U 8 Ind Aleahol ptf.,, 08 1 1] 05 ..
kL] M - 17 1400 .. U S Healty & Imp... 633 62 6} - 3
185 1%~ 15| 1600 .. U S Rubber ......... 88)a 0314 833- =
A4 3! . l 160 8 U S Rubber 1st pt.... )5 98l 00l - ‘z
1446 4% 80 .. U 8 Smelt & Ref..... 335 30 333 - 73
% 18l 25| 39100 B U SSeel voovvnnnes 80 LY 813 - 184

101 101 . 900 7 U 8 Bteel plfoseesess 11} tuﬁ el -
318 K+ 15| 4100 2 Utah Copper tivyeans Of Wi e -y
T 0¥ - i | 1990 .. Uteh Seo.iiiieeeenss 330 1915 gong e id
3% 38% - 15| €80 .. Vanadium Corp ..... B85y 2415  adig- &
2% 3 + ?‘ 400 .., Va-Car Chemlical ,... 80! 80 B - ¥
L] 8 -~ 13 8300 .. Vivadou INC ..eusnsss 4% 1% 4 3%
50 80 & 14l 2400 .. Wabamh .....ieeeeeee W 7 %+
WY 51 800 .. Wabash pf A ..,v00.. 2% 2N g - %
B8l BEl5- W% 30 1 Weber & Hellbroner., 17} 193 nx- i

., 900 2.50 Welly Pargo Exzpress. B2 L+ 6% -~ g
1 1900 .., Wesatern Maryland .. 8§ [ ? 1 g

X T - n sue .. West Maryiand 2d pr 187 1814 1354 }. b
28 L] i #08 . Western Puclflo ,...,, 18 ug; Wy~ i
Wi eNs- 1 100 @ Western Paoifio pf,,.. 89 - i
1y 1n%- i, €0 7 Weetern Union Tel... 90 n 1] i
i: ®y+ 3% 1300 4 Westinghouse E & M. 8315 852 2%~ %5
9 N o 100 ., Wheelng & L B.,.... 1% 70 1%+ i3
6 "5 .. 208 .. Wheellng & L B pf., 1% 14§ %+ 1,
“% 15+ u B0 4 White MOLOF .,,ueess BB 3T a8
5% 8%+ 134 a00 White Oll Corp...eese @ 5 8% 9

e 1800 ,, Willys-Overiand ..... 83 8! Bla+ i
1% e .. 100 .. Willys-Overland pt .. 9l 2714  TI

134 Y4+ % 200 .. Wilson & Co ...uuaee MG 34 Bl 8
6113 ea3 - 3 100 .. Wisconsin Central ... 2719 2l 27154 4
' 8 412 |* 100 8 Woolworth ¥ W.....-“’Ii Melg 1404
24 4 "o 100 & Worthington Pump... #7 't 41 +'in
L L ua-f- ¥a 200 6 Worth Pump pt B..,. 8 L1 @ 41
L )7 ¢ - W0 .85 Wright Aero ....eveve 18 % - 4

* Ex-dividend,

715,300 shares yesterday, 'Thus far this woeek, 8,760,400 shares,

Prices Firm on Parls Bourse llolulur Dividends by “p, X»
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NEW HIH CROUND

Philadelphia Electric lssues
Continued Heavy — Other
Local Shares Stronger

There was a much stronger tone to
the local market., and with the excep
tion of the Philadelphla Flectrie issuer
prices of most of the more prominen!

local stocks were higher. New ‘‘top'’
ces were made by the American
torea shares, with the common an

rolnu
the nrlt referred reached , aleo
ints. The dealings we:
rehtlvel: light, but the buying ordar
continued to mect n scant supply of

persistent ntren;th of both issues wa:
due to the knowledge of the strong
Afinanclal position of the company. It
is understood, the preferred stock of the
Aeme Tea Compnnr is being bought for
the account of the company at the call-
able price of 110. The American Store:
owns all the common stock and a sub-
stantial portion of the Aeme Company
refer The Mtter has a sinkin
und provl-llon which requires the pur-
chase of not less than 855,000 of stock
a year at n price not to exceed 110,
and the company s stated to be two
years ahead of einking fund require-
ments, Rumor has it that the manage-
ment lntends retlrlnl all of the Acme
preferred st

Lehigh Nar‘mtlon also came In for
considerab'e attention, advancing = to
7134, a fraction above yesterdny's best
price, This, with the firnness of Penn.
wylvania Rallrond, may pertly have
been a reflection of the rall demonstra-
tion In the New York market, Lake
fuperfor, on small dea'ings, reached
N84, or within a shade of the week's
hest price. DBank of North Americn
warrants on nominal transactions made

a high record at 63,

On the other hand, the I'hiladelphiu
Electric issucs continued undep. liqui-
dating pressure. The selling of war-
rants was particularly heavy, with the
price yielding to 134, The preferred

Philadelphia Rapid Transit ofter
holding at 23% all during the morning
nhudu’ in the later denlings to 23%.
but the trading was the lightest usince
the proxy controversy started, Philadel-
phia Traction was a point higher, at
03, and Union Traction wns unchanzed
at 3514.

Columbia Graphaphone stock was of-
fered freely, ns yesterday's recelvership
proceedings was a big shock to the
numerous stockholders in this eity and
vicinity. A large amount of the stock
was distributed in this State and Deln-
ware when the company was genernlly

FOR AMER STORES

stock,
According to the Btreet reports the |

Chicago, :u., says:

experience.”

Mr. J. Ogden Amom'. President of Armour & Co.,

“The business man of today cannot be too
well advised, He should establish banking
connections where he can have the benefit
of accumulated business knowladco and

Central National Bank

of Philadelphia

Chestnut Street at Fifth

Capfal $1,00000c Surplus and Undivided Profics Eames §y, 600,000

=

——

| Te Holders of Certificates of
age Five Per Cent.
Rio Rallroad
sald Bonds and the C
_-HOT'I'::'I hlntlnu oi H'h'e‘ 5{’
OMPAN
the un Comu ttee, and has
oald [
pany,
treet, i o

Commitiee recomm

w&? of Reorganization by the
meat LII

?&" publhn

Tusi
i
1922,

t
te or
him,

In ease tho Plan |ier‘!!¢th
ifieate ol t who ehall

t
| Artiels
.lll‘l.
the

payment

posed to be on easy street and

El[ money mnker., The collnpse wur
awpwlnlly disturbing, as the majority of
the ho'ders had been led to believe ar-
rangements had been wmatisfactorily |
reached between the large banking in-
terests to ward off a erash on the finan-
cial rocks. At least three committeers
of creditors have been striving to keep
the concern solvent,

Philadelphia Stocks

Net
low Closn chge.
M 9T 41
127 120 42
0 TR+

6214 621h—
mtﬁ' 1(135;‘_

ll.)"ﬁ 0.’5“&—-

Ilgh
885 An: Slores D8
700 do 1st pf.120
25t Atchison.. 9T%
248nnk N A

warwi. 03
80tBald Loc.10313
10 Camb Iron 89
llO‘Chnn Mtrs 6514
101Ch RI& D 34
6101Col Geaph 1794
110 Elee Stor, 144
100t Erie, ..., 111
MICoNA
1004 Kenn Cop.
10 Key Tel pf
2756 Lake Bup.
60 Leh Nav..
104"an-A Pet
¢ Penn Cent
Llll'lt

465 Pa R
100t Pere Marq 22
15 Penna Salt 70
100t Penna Sbd
Hteel ...

30 Phila Co
ecum pf..
320 Phila Elee

K88 do pref..
a761 do war w i

1000 F R T..
112 Phil Tl'm't
10t8outh I'ne
115 Ton Bel..
2001 Union 0Ol
115 Un Trac.
28U G X

70 do r@f n2

801U E Steel 8R4
30tVansd'm 8 88%

Net change made by comparison with last
u‘l- on New York Stuck Exchange,

Total males, 10,992 whares, compared with
14,18 shares yeulsrdn) Thus far this weelk,
74,658 shares,

PHILADLLPHIA RONDS

I-‘

s 1
2714
279

1"-;

T11,
o2

-]
—

“4

. b0
8

«
1L

/3

8%

a8
lu.' ;“,;
77
1%
o3 ;
65
8314
115
My
430
-m

-

2000 Liberty 2d 4%s "42..... 004,10
1000 Tiberty 3d 414s 'o8. 000" 07,24 |
1500 Liberty 3d 4144 e 0700
4000 Liberty 4th 414s '88.. .. 06,82

200 Liberty 4th -l'w 198 S
2000 Liberty 4th 414

G600 Victory 4%.s ""i rog..... 0000

260 Victory 4%- 'ZY eaens. 90,04
1000 Victory 4%;s '23........100,08
1000 Baldwin Loco 1st bs,... 100
1000 Bell Telephone Ts....... 108%
1000 Lake Buperlor ine Os.,,. a0
2000 Lehigh Valley Gs..,,..,, 10114

.10 |
‘38, .lots 90.30

1000 People's Passenger 4s..,. 0514
1000 I‘hilu Electric 1st §s.,lots 061y
1000 Phila Electric 1st fs..,.. (5%
100 Phila Electric st lis..... u.,i [
4000 Phila Electric 1st 0s..lots U5
1000 Phila Flectrie Gs.,......, 102
500 Phila Electrie 0s,....... 10214,
1000 SBpanleh-Ameriean 6s,.,.. IOUK.

$27,000,

1,
Totn 'fhun

compared  with 8104.600
yeﬂerdkf-

far this weeok, §380,2060,

MONEY-LENDING RATES

NEW YORK.-~Call maney ensler; l.!g‘h,
6: low "4 rullng rate, 0. clusing ‘bld, 4;
oltered mi -l“‘ Tkt Toam, 40 T

Thne money Wius uninteresting, with rates
unchanged ot 4% L O per cent for ol mus-
turitios, Tt was stated that there Wilh not
much money avalleble ut the prevalling quo-
titlons, nor wisg there much aggressivenoss
on the part llf‘l.hﬂ hiorrowers (o securo action
At tho prevalling rate,

JILIPN' wan foirly active, thare
being & good demund for prime Wils corry-
Ing the best nanien,  The demand from cout-
trr institutions was stated (o bo sutisface

m:mptnnro bills wers unchanged at a dis-
count rate of from 4 to 41, per cent,
pending on tho bill. de-

commnorcinl

ELPHIA—Cull. B par cent; time.
n% 8 por cent; ecommercinl poapey,
to six months, it rlau% per cent,

thres

|
|
DIVIDENDS nzcl.hm i

Eantern !lhorn Gas and Electrln Company
quarterly @ per cont on preferred, 'Iul\lluu
arch 1 to stock of record Fobrusry 17,
¥t Joseph Lead Company, gunt teily 280,
ayable }I.M'uh 20 to stock of recorg "‘ﬂﬂ.h
Company, quarterly $5

Atlantia Refinl
o wtuek of

an common, payablo Aarch 13
“;n bruary 21,
pmlululphln Uermantown and Norrlstown
Rallroad, quarterly 3§ |]‘”' oant, pa,nm.
March 4. a3 registared Feliruary 2o,
Chewstnut Hill Itallrond, quarivrly 14
cent, payable Murch 4 us registercd
runry .

BANK CLEARINGS
Panle cleavings toduy eq
Fespaneise dm{g""'l ltwo rx ﬂlunrmj with cor-

unu m

Mhila, .‘l“nl , 000,000 il r-m 1 n
& ||00
é Eﬂ" 5. 74,600,008 '8

hos "3:

NIB

ill il.. m-"’m Clty.

C o Deposht
dated May 28, 1917, between the Holders
. M:I.'M&;ulnm “

»-*enm.,.;‘*rm

he ho
of a_ Certificate of Deposit lsswed nndir ull

t‘n":aitm:-i;h nh‘n\! wh u lh!m :n

hin dissent
mnndlhnunkrornﬂhnollhm

filed pot
within ten (10) dln l‘uﬂ the first day of Mareh, l!ﬂ. with
m«hl‘ﬁnlﬁ nader sald Depﬂ A t in the .
Inth 8 nt:uh — ttee E

may fix ap mmiu
exceeding per ceat.
mld by tc“Ccruluu of Dwollt

Dated, New York, Januvary 30th, 1922,

o

for
d Bends of The D
under

FASTE AT

mnﬂ hh“:.h- led
Deponit
snhattan, ln the hﬂn

Deposlt,

t A
r.'!::'lﬂb
before the

e

Biagiatn, S, gt shote

Gl said Cnﬁlu

il

alhlu

the compenas o
of the face amount

JOHN HENRY HAMMOND,

Committon

32 Broadway

Prague Credit Bank
(Prazska Uvenri Banka)

Established 1870

Total resources in excess of Cz. K. 1,668,000,000.
Branches in All Principal Cltles of
Czecho-slovakia—Jugoslavia—Bulgaria

Prompt Service
In All Banking Matters

Deposits, Checking Accounts, Collection:
| ? 'Ducumen'ury Credits, Foreign E
| United States Representatives

Kardos & Burke

Viadelphln—Pittaburgi—Daltimore—Boston—Chlcago

-

Letters of Credit,
xchange.

New York

Reaonrees Over 54,000,000
605 CHESTNUT STRLLT

such details.

Fonndera ('nnrt. Inthbur!
I LONDON, E, ©

——

'BROWN BROTHERS & CO.

Eatahlished 1818

‘ New York FOURTH F&l rfﬂkl;fﬁ!frﬂm ‘S\'l'm‘l‘ll

SECURITIES AND INCOME

! \Y/E take charge of securities and collect in-
- comes for persons desiring to be relieved of

A Century of Service

BROWN, SHIPLEY & COMPANY

re for Travelers
123 Foll I'!nll. mNDO\I. B, W,

6% Registered Gold Bonds |

DENOMINATION $1000.00
BECURED ON
CITY CENTRE BUILDING
8. E. Cor. Broad & Chaerry Sts,
Due November 15, 1926

Principal and Interest guar-
anteed, State Tax of 4 wmills
refunded,

Circular on Request
For' Sale at Par and Interest

BEN. T. WELCH

1328 Chestnut St

WIEGNER,ROCKEY 20,
o ‘C‘ﬂlﬁd P“bhc Auounl.lnts
Drexel Building, Philadelphia

MUNICIPAL BONDS
YIELDING 79,

vl L]
APy A

/“Forelgn Excha \

{s an sttractive booklu designed
to familiarize the investing public
with the many factors that exert
an influence on foreign nge
';L'j.‘ IE covers d::l:d llmportlnt
subject ¢ y n a mane
ner that all rl understand.

Wily tviephone or write for a
Coepp of booklet Fo120

W‘;ILH?CK%NNA & Co.
PHI;.AE?I..PHM. PA.

GEO. A. HUHN & SONS

RTOCKS AND BONDS

0dd Lots Solicited
VR, ol P e, 2
Liberty Bonds Bought and lﬂld

Beliovue W Il1|“ L.48 Walous Bb

J-‘I



