
rM '

i

K..
It.,'

.

'.

?r

l

r

tfr
PA

?

fe.

tv.tip
T--

h'
"
J- -

fe.

R7

w
lr.'D.

u

fc

V

h
in--

iv

mj

li
k

&i
fJJe.

i

J5?'

.ti"

..,'
ws

IVj'T

'47'
,

XA,w

ips--
or Facts ?
which will you take? If you will
fellow fundamental conditions
instead of paying n tip here and
a hunch there it is possible te
secure' an unusually high return
from your holdings without the
risk or worry involved in (Ord-

inary speculation.

Today's Bargains
Certain clisses-e- securities can be
had today for prices much below their
actual worth. Others en the contrary
should be let atone.

Babson's
REPORTS "

based en fundamental conditions tell
you why these bargain exist and
show you hew te take advantage of
the situation.
Tepy of recent bulletin pointing out
today s opportunity will le sent, with-
out charge, te any interested Invester.

Tear Out Meme
and hand It td your secretary.
She will write the letter that
will brine this Information te
you by return mall,

Babson's Statistical Organization
Wclleslcy HUN. 82. Mai.

(Suburb of Cotten)
Th Larftt Oroi'tmlien nfttt Chamtttr

in l ll'erfa

MEMOinmmi
J Fer Your Secretary

Write Reger W. It.ibsen. president of
5 Babson's Statistical Urbanization,
S Wcllesley HilK 82. Mass.. as fellows.: 5

7'lcasc send me Uoeklet Ne. .'IlilO i-- Getting the Most
from Your Meney"

m and cepv of re- -

cent report
Z gratis.
aMa.aBB-a- B -

.1

First Mortgage
Bends

Te yield about

5.15 to 8
Railroad Industrial

Public Utility
Notwithstanding that
prices for bends in gen-
eral have advanced ma-
terially during recent
months, there are avail-
able at this time a
number of very attrac-
tive issues te yield lib-

eral returns, some of
which we shall be
p't?ascd to bring- - te your
attention upon request-Sen- d

for Bend Circular 1114

tRedmond&Ce.
Bread & Sansom Sti., Philadelphia
New Yerk Pittsburgh
Rultlmore AVnMiU.gten
iremlvrs New Yerk. Plillmlelphla ami

rittshurBh Stock

--.im i

Spruce 8200

A Natien-Wid- e

Market

Liberty Bends
Victory Notes

sod

Treasury Certificates

SECl'!tlTli:S lll'I'AKTMENT

COMMERCIAL
TRUST COMPANY

Slembcr Feiler.il Crrr Sytem
City Hall Square West

The
Denlile enirlty IVatiire

TERMINAL BONDS
la exiilnlneil unit lllu-- t rut.-r- l In ournv ful'lr en thin nuWcc t Cepv will
be unit uiieii miucst. UeniN of il;h-eii- t

rutlnt-- ur.) l'steil, klliiE from" 1ft te It. 1:3

jpattifi & imtpmtg
rLANDins euiLema

15th ane Walnut-Street-s

rttlaftrlpltia
Teli'pbciiie -- prute tli

UAMiElt- -

Dealers in
Investment Securities

JfcmWr A'etu Yerk and I'liiladelBhla
tltuck

321 Chestnut St., Philadelphia

atttPbber
cc VLiempanw

1422 S. Penn Square, Phila.

MORRIS J. ROOT
Certified Public Accountant
Lafayette Building, Philadelphia

VF Ptaawlvnnlu Itullrwid I'iulp.U'- - 11131 te 11M3

V: J, ,Itiilt..bl liluinin.il.nc (I.ih le.5' lu.'rt
i; V fMumuru linn a r.irtinv uuiihiiij , ,u iu;ij

'M f tBrS SnrUiitUld Wattr Ce ,.V lDJR
hM' l'lrhr I'tnuriny. . li 1UI2

JEL K. PHILUPS & CO.
ua Pbllaelehb Hlerk Kurbanti

&&&&&

IRREGULAR RALLY

N THE AFTERNOON

Seme of the Sting Taken Out
of Proposed Stock Trans-- !

fer Tax

New Yerk. Feb. 0. After liexltntlnp
, nil diirliiR the morning today' stock

iiuirKi'i nriicru up iigniii in inv imrr-noe- n

niid llcleeil snrprishiK power,
pnpeelnlly In view nf tin iipparcnt weak-
er teelinlcul position. The revcrsnl was
te n large extent inlhicnccd by tlie etnte-inc- ut

of Ceiigrcftsmnti Fortlney, in whleh
he wild that hi HtigRestlen relntlvc te
n tux en stock transfers was niaile ns

i nn lniliviminl nmt Hheiilil net be
as nceuhvarlly representing tlie

. opinion of ether nieinliers of tlie ways
ami Meant. Committee. Tlie Incident tit

j the Mime time offset the dcprepslng In- -j

ilnence of the reeelvernliip preceeillngH
.ni.aln.st the Columbia Ornphopheue Cem-- 1

puny.
The big ncw of course was Seerc- - J

I tnrv AIMlrin'ti ntitiilt.nn..n..f (ll1t. In
the Victory Wt per cent

J notes en June 15, This was generally
looked upon as the first ctep of tlie Ad-

ministration toward the refunding of
jour short-ter- Mar debt, and In itself

was regarded a potent ImllMi factor.
'This, together with tlie further buoy-

ant advances of leading feielgn ex-

changes, failed te sustain prices in
the early dealings. Te the con-
trary, there ii8 a noticeable cur-
tailment of bullish activities, while
'm thu ether hand, there was evidence
of lUiitidntlen by n number of peels ami
Individual operators that have been nc-- t

Im In forcing .tdvnnces In numerous
since the middle of January.

Tlie market steadied before the end of
the tiret hour under lead of Slndcbaker,
Mexican lVtrelcuiii anil (!ulf States
Steel. I'eeplc'H Gas. and Chicago 1'ncu
untie Teel were among the less promi-
nent Issues te show marked strength.
These and ether gains were cancelled
before neon, prices shading when bear.s
resumed their selling of el's, meters and
equipments, The reaction was linstened
by news of receivership proceedings
igaiiist Columbia (irnphophene. which

in :i decline of 3' points fir
the preferred tock te ." ' i; . a new low
iceerd.

The whole ll- -t finned up In the eurl
.I'lc-rnne- with clcli'iice of free cover- -

Ins in the meter, vipilpmrnt and some
of the utility stocks. The reprcenta- -

tivc shares continue te keep in the back-
ground. In the liiuil dealings frcMi buy.
lug movement started in the junior
railroad stocks, and s,eme of the mere
prominent steel Ismics. Offsetting te
some extent the profit -- taking else-

where."
' '

'.

Commodity Markets

GRAIN MARKET
f'lilr.ii-n- . I'fli !. Tin. wlipnf nmrlcet

w.i. exceedingly ner in tone. Sentl- -
was mere mixed than Inte 21)0

ninny of the recent longs were taking
' refit mid advising tlie acceptance, efi
I profits. The fact that Chlrnge has ad- -

vnneed te a shipping differenc. ever
Kansas t'ity wit regarded as bearish, n
the presuri of ca-l- i whrat from that
terminal - likeh te be felt, stocks there
being excessive, Hcrclpls ccniliinie large.

Spring and hard winter wheat void at
better price, in the local market, but red
winter was a drag, and the few sales
were at lower level- -.

Cern was easx in tone, commission
j house- - accepted preht- - en long corn.
There a- - mere, or less pre re from
hedger- -. Seme support wa- - uncovered
in the dip. Exporters bought some cash
corn .here, but domestic shipping

was -- low.
Out- - followed the trend of ether

rains. Northwest inten ts bought curly.
'lit Armour -- old en the bulge. ( h eat
held steady. Shipping demand wa- -
slew.
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COTTON MARKET
New Yerk. Teh. it. The cettwi mar-

ket opened linn at an advame of t! te
'i4 points en a favorable showing bj tlie
English market, Improved advices front
Manchester, a broadening demand for
'lie spot article in the Seuth, active

' covering bv shorts, particularly from
Wall Street nnd Southern sources, anil
moderate buying by the trade.

The advances were maintained after
the Mart, and business was mere gen- -

ral thun for a number of days. Liver- -

100I was among the earl sellers here,
! while there also was rather heavy sell

ing fur profits by some of the elder
'engs. The Wist appeared te be adding
te long lines.

The early afternoon market rti

velnped a (inner tone en renewed de-

mand from Western wire houses and
011 reports of a better spot Inquiry at
Southern interior markets. The strength
of the stock market al-- e contributed te,
the belter tone uf cotton. A Liverpool
cable- - staled that Knsllsli merchants
were finding it cheaper te lever

b pMieha.es fiein the Liverpool
stock than bj importing tlt

were I'.I.S-l- l bah'- -, including)
"O.-i-

ll bales te l! rent llritain. t JHT bales
Frame, bale- - te the Continent

and "i"- -l bales te .lapan and l'liina.
Total for the sea-e- n ha- - beep :;,."i''S,,"il 1

'bales cempart itli :j,l 11 .'.- -! bale.--1

i,.v tlie corresponding period la- -t season.
Keieipts at the pert- - f(,r the (lay,

are estimated til lli.twHi bales, against
10,1!1 bales a wek age: IM.Ol!! bales
n year as" and 'J1.T0I! bale- - two jears
nce.
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NEW YORK COFFEE MARKET
New Y111I1. Tib. '.'. Tne (effie

markrt m ein-- steady this mern-ni-

with prl e- - te 'J points
luu'her, with trade ami cnimiiW-1'i- n

' nise. en the btl.llns tlie effeillig- -
I'lllillT' from M'ljtteinl .eiilces. .March

linlds b'icl. In I'.iiiudatieu. while the
mule lisl.uu i"lleet tlie steail

'tine m tul 11 Ilia.'!'., markets.
The market wa- - without .pedal

trading features at inlil-da- v and price.
luT. tincliaiiged. There weie no fresh
Ih'iu nffers heie fiem l'.r.iil it ml 110 in-

dications that the prliuur.t market-wer- e
any less llrm. .lelilung

te icpert a llrm spot situation,
although the volume of business again
v.as rather limited.

Martli
May
July ...
Hptembr ...
iJuctinlwr ...
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Extra by Eastman Kodak
Uoeheelrr, . V,, l'eb II KiuI.ik

Cnnipriny liai Ueliirei an txtra dl l of
7 Mi per cent tr 'bu (oininen In mlilllien te
the retrular qumicrly Ulvldeiid of a'j per
irnt. itegular imailerly of fii per nt mi
preferred dividend wu also declared. All
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7 Baldwin locomotive
. . JJaltlmore & Ohie . . .

4 Baltimore & Ohie pr.
3 Bethlehem Steel
r. Bethlehem Steel B . .
7 Bethlehem Steel T" .

:: u

18M

V
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30
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S Bethlehem Steel Se,h pflOSJ',
.. Boeth Fisheries OH

. Brit Km Steel 1st pf . 4
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. Brklvn B. T ctfs of dep 0U
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.. Bums A tH34
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. . Cal Zinc. & Lead I3
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. . California Petroleum . 40
10 Canadian 1'actflc. 120M
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1 Coca-Cel- a
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, . Continental Can
3 Cern Predui'tu Ber
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.. Cuban Am Sugar....
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Trading Quieter in General List,
With Mixed' Price

. , Changes

The continued liravincss nf Hie Pliit;
ndelphia Kleclrlc issues was once mere
en oiitftendlni; feature of fhe Jecal mar-
ker. The uneasiness provoked by the
proposed oxtemlen of the debt limit from
.'(lO.One.OOO te $100,000,000 was still
In evidence enil reflected in continued
liquidation In ull issues. The common
stock suffered a further recession te
1!3 : the preferred te 2V&. while the
warrants yielded te 114 and were sold
heavily at he lower figure.

Philadelphia. Kapld Transit contin-
ued te hover between 224 nnd 23, In-

dicating quiet accumulation of the stock
en the part of the peel interest fireund
these rigurcR nnd an indisposition to
force the price forward. There wi
nothing new te transpire concerning the
proxy contest, hut the real fight la net
expected te take place before next week
and will continue then up te the
hour of the closing of the books.
The street was full of usual fanciful
talcs, but news, tlfat is, the real article,
was quite senrce. Meth sides for the
moment are resting en their enrs nnd
only doing n little skirmishing.

Trading was only fairly nctlve in the
general list. Yerk Itnllwnys had n
wider market, renchtng 13. On the
ether hand, dealings in the Amerlcnn
Stores Issues diminished te small pro-
portions. Price? of both the common
nnd first preferred were well sustained.
Ne effort was made te renew bullish
operations in Ijchlgh Navigation, until
the afternoon when the stock was run
up tfl 70V from 00V3. Only small odd-le- ts

of Klectrlc Storage Battery came
out. U. O. I. shaded under 40 te 30.
en but therpreferrcd was firmly
sustained at H2U.

Bank of Nertli America warrants
were much stronger, reaching OS1), nn
overnight gain of i points. IiOkOvRu-perl- er

fell bnck te 0 en light sales. Brill
lest a ,2 at 37. which was te be ex-

pected after yesterday's noer report.
Pennsylvania, fliiitread .continued one of
tile nrmest spots, innklng n new ngurc
at 35.
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STERLING HITS NEW HIGH

Exchange Market Streng Based en
Heavy Buying In Europe

New Yerk, l'eb. 0. The opening fer-elR- ti

t'xcliiinRC market this morning was
exceptionally Mrent;, Iargelv based upon
Heavy bnyinB in Europe. The quotation
for htcVllnc hheweil that exchange at 11

new high I'er the movement.
In the early nfternoen. the Kuronenn

exchanges caned elT in tlie trailing from
I lie nigti points iiiiiewing the opening.
Sterling cables were diluted nt l.itT. iln.
mand 4,'MVi ; fraiie cables H.IKI. checUs
8.02; llelglati enhies S.'--M. checkrt 8,2.1-lir- e

cables LiHiia. cheeks LOO; marks,r',4.
Central Eiirpean exchangew were

(Jiintatlnn were: Greek
l.r.:t; Iliiiigarlnii, .10; llnlgarlan, .70Huinanlaii, .81'fcj Serbbin, 1131,'

rzecho-Slevaklat- t. 1.014; Austrian'.03; PellHh. .Ill,; Finnish. 2.01.
'1 he rate of premium n Montreal to-

day 011 New Yerk funds wan lO-K) per
cent. 'I he rate of t en (.'ana-dta- n

funds In New Yerk was 4 per
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Te .HdMn of AdJuitmit MertfltM Svn P

CumuIaUr. Geld Bends of THE DENVER AJ51
RIO GRANDE RAILROAD COMPANY Junder the Adjuatnrant Mortgafe of Mid Cemw

. diMdMiyl, 1912:
Helder X Four Per Cent Ten-Ye- er Secured New
of THE WESTERN PACIFIC . RAILROAD COR.
DftS A TVf1if -. ! .. L. .. 4 n J. krwnnuvn wauvu iwwkf w "I'mawn mm fci

' UctObv 1 1V20I ) ' ' .

Referring te the Plan of ReorganfiatJen of The Denver m !
Kte uranae naureaa company aaicavauil'J "i '""i wnicnnM-'- j
lirfn acrrirt iinnn hetween thia'Coreorition and the Commit!
representingr the holder of First and Refunding Mortgage BemUT'
of The Denver and Rie Grande Railroad Company, this Cerpera,

announce that: --
1

v

In the Plan agreed upon there was reserved te this Corporation
the privilege of offering te lieiners et Aajusiment eenas el Th :'
nntei. anrl Pin ClranAe RallrftaH Cemnanv W110 el.Ct te DkHleL,.
pate in the Plan the right, In the event that the Plan Is carried out,
te receive i-- xehange for each AtfjutmBt lond'ef .A h'amount of 1,000 (and proportionately ter epmu or eui-- r nml
nations)! . j

mnn (... ..... 4 .( !... KC tln1ilr Puni Bnnl nf l .. 'f
TVW ihi auuvuut, uw w,v . - -- - .-- pis.

peied Raerganiaad Company, te ba Usuad aa prerMH h -

aid Plan; 1

4500, par valua, of the 7 Cumulat've Preferred Stock of UmJ
Reerganised Company, se te be imum)

Sinking Fund Bends and Preferred Stock, (50 of each), 4M A

in avcrarala faea value te the interest upon the Adhut. ! i

meat Bends accrued and unpaid at the date aa el which
interest and dividends begin te accrue upon, such SiaUag
Fund Bends and Preferred Stock.

The foregoing is the utmost which under said. Plan this Corpe. 'I
ration has tlie power te ener or wnicn, can uc eucrcu iu neiaers
of Adjustment Bends. ,

The Western Pacific Railroad Corporation hereby offer te
sueh holders of Adjustment Bends aa desire te participate la Dm

said Plan the privilege of se doing upon the baste (of 'particlpatiea
above atated. nrevtdcd that en or before. March ! 1922. or sueh
later date as hereafter may br fixed pursuant "te the Deposit Agree l

inent referred te below tlicy deposit tneir oenas, witn the
October 1, 1921, coupons and all subsequently maturing coupons
attadhed. tinder said Dcnesit Agreement with the Deoesltarv
named therein, The Equitable Trust Company of New Yerk.
37 Wall Street, New Yerk uty. neiaers ei oena se deposited
will thereby become bound by and will lie entitled te the benefits
of said Plan and said Deposit Agreement Upen the bails of
participation abefc-state- d, and in the event that the Plan shall net
be carried out will be entitled te the return of their bends in
cither event without expense or charge, all expenses and charges
te be borne by this Corporation. The Equitable Trust Company
of New Yerk will issue appropriate transferable deposit receipts
to represent the bends deposited, respectively. .

An arrangement has been made with The Equitable Trust Com-

pany of New Yerk (which also is Trustee under the Trust
Agreement mentioned below) te cause the proceedings which
arc to be taken for the purpose of creating the new securities
contemplated by the. Plan and the mortgages securing the same,
as well as the form of such securities and mortgages, and all
matters affecting the validity thereof, te be examined by counsel
in the exclusive interest of the holders of Adjustment Bends, te
the end that, in the event that the Plan shall be carried into
effect, holders of Adjustment Bends may receive the securities
celitemblatcd by the Plan.

The Western Pacific Railroad Corporation, which is the J
owner of a majority ($S,ls,WJ out et $iu,uw,uwj of the ou-
tstanding Adjustment Bends, has agreed in the event that the
Plan is carried into effect, te exchange the bends owned by it,
which arc deposited under a Trust Agreement securing this Cen
po'ratien's Feiir Per Cent. Ten Year Secured Notes (but with
the privilege of withdrawal upon substitution of the securities
of a Reorganized Company), upon t'.e same terms which are
accorded te ether Adjustment Bondholders.

In the event that the above-mention- Plan of Reorganisatien
shall become operative as provided therein, the holder of the
Four Per Cent. Ten Year Secured Nete of this Corporation
will be offered the privilege of converting their notes, if and
when the Plan is carried into effect, into Sinking Fund Bends
and T7e Cumulative Preferred Stock of the Reorganized Coin
pany upon the same terms which would have been available te
them .had they retained the Adjustment Bends which were ex-

changed for the notes which they new held. ' ".

Copies of the Plan of Reorganization and of the Deposit Agree-
ment above referred to may be obtained upon application te
The Equitable Trust Company of New Yerk.
New Yerk, February 7, 1922.

The Western Pacific RaHreed Corporation,
By ALVIN W. KRECH,

Chairman of the Beard, t

Millions of Acres
Vast company holdings challenge the
imagination. They contain untold possi-
bilities of discovery and development.

Of the companies represented en the-Ne-

Yerk Curb Exchange, one company alone
has acreage exceeding that ofMassachusetts,
Delaware and Rhede Island combined.
Several control properties larger than a
single State.

Many companies whose assets at first seemed
mainly immense undeveloped properties
have later made these holdings sources et
wealth for their stockholders.

i
As "information headquarters" for Mecks
traded en the New Yerk Curb Exchange
Jenes &. Baker distribute news bulletins,
printed reports, quotations, and informa-
tive booklets.

The quality of the service rendered by this broker'
age organization is reflected In the ftct that nearly
40 of their new customers are introduced by old
customers.

Send for
without obligation, an informative booklet
en the New Yerk Curb Exchange and

ask about the stocks that interest you

Philadelphia Office
WbUatr Building

TtUphenttt
Bell. . . Locum 47)0
Kenten Rae 5MI

Baltimore Office
433 Eqnltmbl. Building

Tc!jlKm! FUuStil

Jenes &. Baker
Memten NtwYeth Curb Mark

Dlrtet Private Wins
Nc Tark Ckktn Mh rfclkMakh
rituiarib Dnr.lt Bahfaatn ClwaUa.
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