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NEW YORK STOCK EX

HANGE TRANSACTIONS |

| STOCKS DISPLAYED |
UPARD TENDENY

| Absorption Capacity of the
Market Was the Outstand-
ing Feature

-

L of investment sugges.
coptains over 165

b - f h
:;.da c:refulluhw.

to meet the indi-
vidual requirements of
conservative
and institutions

R

I New York, Feb, 6.<The outstanding
feature of todny's stock marker wns

[ Thers was a groat
{the forenonn,
"t\'rrn well taken without any materinl
To the contrary, the
whole list except n few aver-exploited
| specnlative specialtiss held up well and
¢ line of least resistanes in all quar-
ra was ngain found
| structive side.

The resilieney of the list came in for
more notiee beeauses of the
| #ence of any stimulating news ap de-
velopments, but it wns evident as the
sexmion progressed that technieal con-
Lilitions  eontinued
The Interior hanks werer yo-
ported to have streengthoned theip pe.
serves over the week-ond, but no epse-
ment of rates wns shown, Call money
opened ot 316 per cent,
apparently did not shake the fuith of |
numerous  bhull |
their present dominant position in the
affalrs of their varlons socuritics, proof
of which was to be found in the con- |
fidence with which the various specu
Intive leaders were marked up.

Motors and equipments remnined the
neeepted lendors nt the outset,
olls later beecame the real leaders, Gen-
eral Asphalt featuring that division on
lieavy purchaves,
taken up ngain, duplicating the high

denl of selling during
thess offerings

Yielding 49 to 8%
Ask for Circular F-11

ris, Forbes & Co

$t., Cor. Willlam
NEW YORK

prive recessions,

& -

.

PHILADELPHIA OFFICE
Widener Bidg.

Telephone Spruce 7040

- e
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Spruce 8200

LIBERTY
BONDS

BECURITIES DEPARTMENT

COMMERCIAL

TRUST COMPANY

. e

Corn Products

prominent apeculative leaders were forgs
Ing forward some of last week's fluffy
rifles melted under realizing
Nome few weak spots eroppe
States Food IProducts,
tonched a new

. ] .

=

l'uitmlelarns Industeial Aleoliol,
low-price rails featured
with honors about

the ecarriers, |
evenly divided bes
tween New Haven, with p new high |
Southern Rallway
which strengthened on the |
persigtent reports of on early resump-
tion of dividends,

Federnl Neserve Syaiem

City Hall Square, W=st

Commodity Markets

GRAIN MARKET I

Chicago. Feb. 6.-—Wheat started 140
1o Sge higher for May and lae to 110!
higher for July, with an unexpectedly |
outside commission
mand absorbing profit-takin
impression was that a renl
was on, and this insplred new invest.
Cables showed more strength
than had been expected,

- -2

North America

(The oldest Bank in the United States)

RNeceipty in- |
twenty-four
cars: last yenr twenty cars, The cash
market wns relatively steady, with lim- |
ited] offering=s and a fair demand.

No export business was done Satur-
day and the seaboard said foreign bids
weore out of line, Gulf wheat now un-
derselling Argentine and  Canadion | '3::

=

Baug.t and sold on the Philadeiphla
Biock Exchange and at current prices
aubscription is made on or be- &

re Aprll 1 ¥yield would bs over 8%, &
vidands are paid at the rafe of 10%, 3
Income from this invesi- §
ment wou!d be fresa of Pennsyivania
ate and Federal

i
Corn started unchanged to !yc higher,
with an active mixed trade.

Normal Income

"

gnd n diminishing movement from the

Particulars on application

BIOREN &CO.

Fatabllshed 1805
410 Chestnut St.

Members of New York and
Philadelphia Bteck Exchanges

Oats  started
I other grains,

T om e

COTTON MARKET

Naw York, Feb, 6.—With an active |
opening, cotton prices dropped 13 1o :_'I
points on first sales, reflecting wenk-
nesy at Liverponl,
situation in New England and free eoll.
ling by Japanese, Liverpool and New Or-
Supporting orders from
| Wall streat sustnined the list after the
start, and it was fairly steady ot inittal

B

unsettled lnhor

lenna interests.

7" Per Cent
Tax Free

For a First Mortgage Bond,
Property Costing
4% Times the Bond
with Net Earnings Five Times
the Interest.

Details on Application

Edward V. Kane & Co.
Morris Building
Eatablished 18 Years

NEW YORK COFFEE MARKET |

New York, Feb, 6.—The better e
{mand for spot coffee, firmer Iin ex-
changes rates and an improved showing !
in the cost and freight markert,
| parted msome encouragement
= {trade ecireles and resulted in an open-
{ing advance of 1
coffes futures market this morning
| cnbles repore
(exchange marker and firm offers came in
'considerably higher rhis morning, These
| more encouraging featured coupled with
the eelling of actual coffed here il
buying bavk furures by ]m*ui trade firms
brought about higher prices at mid-doy. W 700
values showing net gains of T to 10
The market still appears to be
——' handicapped by the absence of outside

We want offerings of

MPortland Ry., Lt, & Power

. I RAUSCHER & MACKAY
15 Broad Street, New York
Telephone, Hanover 33

NEWBURGER,
~ ENDERSOR & LOEB

Members Now York and
Philedelphia Stock Ezchanges

1410 Chestnut St.

Rallroad Kquip.d's 1828 tn

L

Erazy

MONEY-LENDING RATES

fur leding nnt

-

v miunthe, Sy WEd ner cent,

K. Phillips &

Phil h Htoek Pach
CHERTN Uy NTREET

New Public Utility Issues

debiedness hinve |«
Sapvica Cammissiorn

Bonds ¥ Investment
Y, STUART

funding and Improvement
nd salammanca Pai

IHALSE

& .CO.inc,

Phone, Locust 4820

preferesd stook:

Land Title Blda.

rican Pow. & Lt, 68, 2016

Pow, Sec. 68, 1927

& Elec. 68, 2014

can Waterworth El, 58, 1931 |

AUER, STARR & CO.
K0ne Tork omee ¥

Private Telephone bet. OfMose

ing and Lnprovemnsr ninr
tvania Powsy Compans

Reserve Banks' Discount Rates

eadincount rates at
arul Newnrie Banke ars an follow

DA goilder  cabiles
checks 37.20; marks AD o, _

The preminm on New York Tunds
Monteeal today wos unchanged at

ompany
, _ 8. Pean Square, Phila.

U. 8. Certificates and Treasury Notes o
SATURDAY & « LOUSING QUOTATIONS

AD & CHESTNUT BTH.

BANKERS

| €. 5. PATTON & CO. |

02 1818 108

I Hgndded 4o

s xemnt fram Federsl normal neoms tay
Avveamtabla for payvment!
due un dute of maturin

RAILROAD EARNINGS

A
tmkiey,

Hnn

Advance RNumely ..., 14

Alr Reduotion .. ..... 4%
oA Jax Rubber ... ... . 8
Alamka Junea G M.., %
Allled Chem & Dye,,, 88T
Alljed Chem & Dye priogig
Alllg-Chalmers Y
Allis-Chalmers pf .., 9113

Am Agrie Chem ..., LL A

<o Am Agrie Chomy pf..., 8314
. Am Beet Sugar ..., 9813
Am Bosch Magneto., 37

Am B Shos Fdy new,, 8014
cAm Can ..., B84
Am Car & Fdy . ...... 1414

. Am Cotton OIl,.,.... 9

. p 'a
<« Am Cotton OIl pf.,., 44%
. Am Drug 8yn ., L]

. Am Hide & Leather.. 18%

Am Hide & Teather pt 873
Am Tea ... ... ..., BE

Am Tea pf. .., kL3
Am Internat Corp. .., 431§

Am-La France Eng.. 0%
Am Linseed ......., anilg
Am Locomotive .. ..,, 1805
Am Radiator ........ LY
Am sfllp & Com ..., .”i
Am Smelt ,.......... 08}4
Am Emelt pf.....,... M0l5
Am Rteel Foundries.. 398
Am Sugnr Ref, . (L]

Am Bugar Ref pt, ., , 04
Am Sumatra .
Am Sumatra Tob pf.. M8
Am Tel & Tel . .. . 11814
Am Tobagco ,........ 188
Am Tobaceo R | . 1824
Am Waterwka 67, pf. 224
Am Woolen ...,. .. Bay
Am Woolen pf. ... .. 1048
Anaconda Copper .... 404
Asso Dry Gonds...... 88
Ateh Top & Santa Fo, 815
At'ianta Bir & Atiantia 1
Atlantic Coast Line., B8,
Atlantie Fruit . ...., 3§

CALGUE & W LS S 2

Al Gult & W 1T 88 pr 2

Austin Nicholas ..... 1415
Baldwin Locomaoljve . 1083%
Baldwin Loco pr... ... 1083
Baltimora & Ohio ..., 38
Baltimore & Ohlo pr.. 5814
Harnet: Leather ,,,,. 47
Harnsdale (Class B, .., 204
Hethlehom Steel B, ... 8215
British Bm Btoee] . By
. Brit Em Steel 2d pr.. 1%
Booth Fisheries .. . 8%
Brkiym Hapld Transit 115
Brown Shoe ....... ., 85
Brown Shoa pf......, 8
Burns Bros A, ., ..., 1187
. Burna Brog B. ....... 37%

«. Butte Copper & Zine 5°r
. Butte & Superior Cop. 2814

Rutterjek . .......... - L+
“addo Central O & 11, 117y
Californin Petroleum . 487y

Canadian Pacifle . ... . 1%5';
Carson JTI Minlng .. 144
Vase 11 st pf, ., LR
Central Leather . A%y
Centril Leather pf. .. 607
Cerro-de-Pasco ...... 34

Chandler Motors UL

Chesaperake & Ohlo. .. 88Y
Chicago & Alton.. .. 3%
Chiengo & Alton pro ., 6%
"hi & E 11l (new) 1y
Chi & Gr Weat pf .., 10

Chi M & S P, 1005
Chi M & St P pl.... 32;
'hj & Northwestern , 8§

Chicage Pneu Tool N EEN
Chi R T & Pac.. A%y

MR T & Pac 67: nf. 341
Chi B 1 & Pac 7% nf. MM

Chile Copper ... il
Chine Copper 6,
Clev Cin Uhl & St L pf @7
Cluett Peabody 51
Cluety Peabody pf . m
Coca-Cola ... RIEN

Colorado Fuel & lron. 7813
Colorado & Southern.. 37,

Colum Gas & Elec. ... @bl
Colum Graphophone 2
Col Graphophone pf., %%

Comput Tab Recoras, 63713
Consolidated Cigar pf, 80

Congolidated Gas ..., 8115
Consolidated Textllos, 130y

. Continental Can ..., 50%

Continental Insurance &7
Corn Products Ref. .. 1085
Corn Products Bof pfo 1147,

LLosglen & o 35%
Crucible Stee! | .., B3y
Crucible Stee) pf. ve. AT

. Cuban Am Sugar...., 10

.. Cuban ane Sugar. . .. 10
. Cuban Cane Sugar pf. T4
. Davidson Chemicnl .. 02!y

Delawars & Hudson. . 11013
el Lack & Western. 1133
Iome Mines . . Leee 28y

+ Elecirje Sworage Bat, . 144

indicott-Johnson .., 8%

R [ fly
Erte 12t pf....... .. 13';
Erie 2d pf. ... ...... L]

2 Famous Pluyers 1, ,. B1

Famous Plavera [. pf 84!
Fisher Body of O pf. &8

. Wigk Rubhber .1
Frecport Texas Lo 13Y
ifieneral Aspnat L3
tienaral ¢Cigar LI BN
tieneral Flectri 1437
fjeneral Motors L
i3on Motors deb 67 A9y
iioodrich B ¥ ¥ BEY
tiray Davis | . L

i3reat Northern pf a7
fireat North Ora cifs, 3474
Guantanamo Sugar ., Nlp

. Gulf Mobile & Nor.... 8%

fiulf Mobile & Nor pf 18'%

. Liult State Steel...., . Y
. Hablrghaw El Cable.. 34

Iomestaka Mining .. &%

. Houston Ol ..... ... TT%

. Hupp Mororcar . 1A
Indlahoma Ref . . N3
Hiinola CCentral mnn'y
Inspiration Can Vap 39
interh Con Carp - Y
Interh Con Corp pf. ., 0
Iint Harvestar new wi
Int Mer Marir 16"y

Int Mer Marine pl il
internat Motortruck . 3y
int Motortruck 1at pf. 372

International Nickel ., 177
internat Nickel pr , BR3yg
International Paper . 50

Invinecible il Carp. 153
iron Products ECEN
I&land Ofl .y
lowel Tea 1k}

Ickneaa iy Southern 85
iKonsas & Gulf iy

EIGN EXCHANGE

New York, Feb, G —="The foreign ex-
chnnge market apensd strong st almost
geoeral gains over Saturday’s final lig-

Sterling was up Sy, within Tye
o liegh revord for nearly two yoears
pstlilished at the elose of last

tquatations wers . .
It cables 4008, cheoks 4082141
frane cnhles 8,41, choeks 5400, Bel-
glan cublea X005, cliecks S.04; lire oo

o, checks 4087 pesetn cable

15,40, checka 15,85 Swiss cables 11060,
Dranish  cables 200580, qiffeulty
Of the three engines sent

o Norwny  eables 16,10,
0n: Nwedish caliles 25,50

a5
HEN
41,
The aliseount on Cunae

fumds in New York toduy was 4 1516

steriing Pranca  Lirs Gulidors
4,900 Nasly 408 7.2
4.4 N.Gb 4.08'; aT.29
OPENING QUOTATIONA
Siepting Pranca  Lire Gullde
PAlly  MoAg .08,
LI 541 1. 1%

Charters Filed
Feh. o Llhurtera el taday
Comparsd, B10.00HE D0
A, Cole, Hinchketisao!

arnel i
aneoorh s, Jeraey UUlty

Poarl Iiver, 5. Y. Tod
‘orpoaratior LT trianurfar
gosde, A, W, Hrinton e ;!

K Thimt'e New  York

. Wilinlagton, 1,

ron Pe- |y
ration,  from  §3.000,000 Lo
V0L, 00, New York. th

<.

. Keystone T & N....
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$175,000 HOME BURNS
B. Griffenberg Rescued From Trade Shows More Snap—Dollar
Sickbed in Lenape, Pa., Residence
Wilmington, Del,, Feh, i, —The resi- lLondon, Foeb, 6.—Theps
knap o the trading in securities on the | and  bolted
stock exchange generally today. p
markety in the maln were cheerful, O Mullen was traced to @ room In n small
khares were strong, following the com- | 8t. Jumes Place hotel wiuere a quantity
Roxal, of the loot was discoveiel.
Secreting themselves inoa eloset, the
Trading was 4 5-16 und Mexican Eagle detectives were waiting for Mullen 1o
{return to the vomn, only 1o find when
he did appear that some ane had quietly
entered the vomm by weans of a five- |
escape sl wmnde uway with the loat |
while they were hiding. i
Mullen aud Beavduece, togetlier wifh
a girl pal, weee fmplicated in the rol.
ry of o jewelry store Just summer,

CAN'T FIND MEXICAN REBELS

Leader Who Started Revolt Believed
Safe in Mountains

Mexico (‘ila|'. Feb. 0.
under Genersl Guadalupe Sanechez haye
heen unable ta loeate 1) Tad
(ioneral Miguel Aleman
ago revoitel in the Stato of Vera (ryz.
| acearding to g statement by the War
0 Algman, who is sald to hnye
¥ galned some
st i the rebellion,
eropn, | the 1Pederal fo
ilpment, was made to oper. | Bafety in the mountoins near

tl
The War Office re

dence of 1, B, Geiffenberg. ot Leuape,
line, was
gestroved Ly fire of undetermined origin |
Mr, Giriffenberg,
© o prominent Wilmington merchanr, has  P0trh was 35, 8h

cbeen Il and was rescue

from this
into a diteh tWO wWers
, stalied {0 romds made impassable Ny
Efforts of a bucket !
to save the huge dwelling were |
futile, but much of the furniture, val. |
ned pt RGOO00,
s estimated to be B175,

fian  brignde

The loss |

SHARK KILLS SWIMMER %\,

Comes Too Late
Laondon, Feb, 6.—While swimming in
the s ot Coogee, a weaside resort near
Coghlun,
aged elghtern vears, was attacked by
arms ware almost | tone
sovornd, says n Heuter dispateh from | o

A returned soldier, Jack Chalmers,
swam 1o the rescue and dragged Cogh-
lan from ihe lmlmrl('l:lII Jawe, ,
nesses assisted Coghlan to the
fed on the beach in view :I
ot borrified o W)

vatds il Fields  Corpora- |
FL 000000, deald in nrsl produes  nlk
wroducin; M. L. Rogers, la A, lrwin,

Kye-wit+

o

b b g
b *.

High
. Relly-Springfleld Tire, 38%

Kelly-Bpg Tire 8% pr. .:!i

. Kelsey ool .. ..,,.. @

Kennecolt Copper ..

Kresge 8 8..,......,
lackawanna Stesl ... 47

. Taclede Gas of 8t L., 47

1L#s Rubber Tire...... 38
Lehigh Valley ...... « B8y
Liggott & Myers......1801;
Lima Locomotive .,..

cToewe Co ........... 11

loft Candy ......... 10

. Loose-Wilen Blscuit .. 49

+. MelIntyre P Mines. ...
<. Mallinson & Co.......
. Manatl Sugar ....... 4

N
Loulaville & Nnh\'illol“a
' |=

Manhattan Elav guar. 48
Manhat Shiet ,...... 1%

«o Market St Rwy...... EEN
. Market 5t Rwy pr pf. 4014
4

Marlin OIl ..........

. Martin Parey ........ By -

Math Alkall ..,....., %

May I*spt Stores..... 10814
Mexican Petroloum ., 1138
Miaml Copper ... ... MYy
Middle States Corp... 115
Midvale Bteel .. ...... 30%

. Minn & 8t Louix,.... (1
. Mo Kansas & Texas.. 13

Mo Kan & Tex pf.... 123

.. Mo Knn & Tex (wi) . #1%
. Mo Kan & T (wl) pf. 14

.. Missourt Pacifia ..... 177
. Mo-Pucifle pf ........ L]
Montgomery Ward ... 1414

.. Mullins Body .., ... .. 28
<. Nat Cloak & Sult.... 80t%
. Natlonal Con & Cabes. 14

Nat Enam & 5t...... 4215

.\\'nllonal laad ....... L k)
« Nev Con Copper...... 1"
. NY Alr Brake....,.. "‘i

New York Central, ... 18'%
New York Dock...... M3
New York N H & .. 111
New York Ont & W... niy
Norfolk & Southern.. 1114
Norfolk & Wentern... 100%
North American ctfs., 8815
N American pf ctfs. .. 40%
Northern Paelfie ...,, %
Orpheum Cireult ,. ... 17
Olis Steel pr ... . ... 4015
I'acifle Devel Corp... Al
Macific Gna & Eleo .. 8415
Paelfle Ol ..........
Pan-Amer Potrol ,... 82
Pan-Amar B ,....... LY
Parish & Binghani... 153
Pennsylvania R N... 8413
P'enn Seaboard Steel. #
I'eoples @as Chicago., 31

Pare Mafquette ., . .. 2
Philadelphia Co ...., 3%
Philllpg=Jones ..., ... #5
Phillips Pet ... .. .. 2073

Plerce-Arrow Mator ., 1813
Pierce-Arrow Mot pr. 33

Plerce Ol .,.... ,., #8'4
Pitts Steel pf........ 88

Pitts & Wenst Va o Mg
Pressed Breel (ar, ... 8

P'roducers Refinere ... 813
Pub Service of N J... Thl5
Pullman ,........... 1T,

Munta Alegra Sugar.. 313
Pure Ol ............ 3%
Rallway Steel Spring. 88
ay Con Copper ..... 1414
Reading ...........,, 115
Replogle Steel ... ..., 30l
Hepublic Tron & Steel, 53%
Repub ITron & Steel pr 84

Republic Motors ..... €%
Royal Dutoh N Y..., 817

- St Loule San Fran... 2%

St Louis & 8 W, R R 791;

v+ 8t Louls Southwegt pt 33'3
.. Hanta Cecelln Sugar,. 17,
. Saxon Motor

.+ Saxon Motor .,...... 4
.. Bavage Arms .....,., 1815
«. Senboard Air Line... 33
«« Sears-Roebuck ...... LI
. Seneca Cop Corp..... 1%
Shell Transport ..., 385
. Blnclair Ol ........, 204
Southern Pacifie ...., LS
Routhern Nail ..« , .., 186
Southern Rail pf. ..., 314
Standard Ol of Cal.. #83
Stnindurd Oil of N J, 18034
Standard Oll of N J p1 118
Stewart Warner Spesd M5
Stromberg Carbh , .. .., 402
Studebuker . ......,. | L
Studebaker pf ., .. ... 1038

Submarine Hoat Corp 435

. Buperior Ojl Corp.... &

Temtor Corn & F* "A" Al3

. Tenn Cop & Chem.... 1

Texas Co .....vvu., . 453
Texan & Pacifle . ..... 205
Texas & Pao ' & O, , 2005
Texans Gulf Sulphur,, 48!3
Third Ave .......... . TN

Tobueen Producta ..., 844

Tol 8t [ & West ctfa B 20

Trangcon Ol ,..,.... 1015

Union Bag & Paper., 6814
Union O |

Unlon Pacliic .. L1

‘nited  Alloy Steal. .. ™

nited Twug ........, @

‘nited Drwrug 1t pf. 455
‘nited ¥Fruit . 1343
‘nited NMwy Invest pe 23%
mited Metnil Storesy. . S804
TR & Fiv.. ... 27,

"H Food Trodueis .. 3%
T8 Ind Alcohol. ..., 44%
T8 Healty & Imp..,. 813§

§
1
1
i
1
i
. 1
:-' Sl E Fdy pr.o. 601G
1
1
U

J'B Rubber ......... 83
L7 8§ Rubber 1et pr,.,, 9915
. T8 8melt & NMef..... as

U 8 Steel ....... wees N1Y§
U 8 Steol pf.........1181%
Utah Copper ....... . B3
Utah 8ee ....... 0440 1
Vanadium Corp ..., 35%
Va-Car Chemieal ... a0,
Vivadou Ine caraaas Bl
Wabash | ceres B3
Wabash pra ... .., . M0y

Weber & lHeilbroner. . 1373
Western Marviand . W%
West Marviand 2d pr 13,

Western Pucifle |, . 133,
Westinghoure & M. 533
Wheellng & 1. 13 . 34
Wheellng & 1. B pr.o, ¥y
White Maotor . ..., a8,
White Oil Corp .o B3
o Willys-Overtand I L
. Willys-Overiand uf .. 11%
Wilson & "o . & Bk L
Woulworth P w .., ‘IS‘.“'.
Worthingion Pump . .. 431
Wright Aciu . A

* Ex.dividend,

LONDON STOCK MARKET

whn s pletion of forced

with grear o 13-14

, .‘\I|r|1uulh the strike of 1he
] the Rand continues iu effect, o i
" elty and West Chester to tight the blaze | group was steady, bmllr l:'ll!-l un'-m ingr
Industrials also were quniet, hut they |
were harder. Hudson's oy wuw 574 |
The rubber department wans feature-
less, with a tendency to rocede,
Rome home rails displayed strength,
| but there was n disposition to await
the outenme of the proposal to amal-
gamate t]};o!\lhllnnd and Northwestern
llar deseriptions were dull |
but unchanged. Ligit
at Australian Resort| curred in Argentine rails,
Daring Rescue at | The gilt-edged section was irregular
| but firm as a rule,
Cguiet but well malntained.

New York, Feb, 6

W

crops, prom

)

rent #nd freight.
4 tur . ﬂ"
rm :

rly.

Edge Taken ON the Trading in
Rapid Transit and

Trading was broad and active in the
with interest
te other leader-
The -actlon taken by the bank-
Ing the contest-

from the utility grou
ah

ing interests in sup
forces apparently too
the trading In
ere was evidently quite a
deal of profit-taking by
bought at the lower
which forced n reaction to
compared with the high mark of 24M
on Baturday.

The street is watching the develop=
ments with intense interest and waiting
the twn contesting
Opinion was about equally
divided ns to the outcome, inasmuch ns
the supporters of both ai
troversy are confident of winning the
There were new developments to-
day and matter has virtually simmered
down to n qulet fight for proxies,

No effort was made to resumn the
forward swing in the U, G. I,
and the trading In those shares was on
Small profit-taking sales
caused the common to react to 40%
but the preferred was firm at B2,

On the other hand, vigorous buying
appeared in the American Stores stocks,
istering n new rec-

the next move of

des of the con-

a small seale.

with the common

T R
ATy th"

We ru‘ammu;l and offer, subject to pﬂor n!l
Government of the Argentine Nation
2-Year 7% Treasury Gold Notes

Due October 1, 1923

At ninrket, to net approximately 8.30%

!Ihco:lzt.y o&nblihhed figures show a total of approxi-
mately $463,000,000 gold held, nst notes in circulation,
representing a ratio of about 80%, and indicating that
Argentine currency is one of the soundest in the world,

During the European War a total of $73,600,000 Argen-
tine Government Notes bearing not over 4% interest were
80| tui-?z the United States, and all were promptly pald at
ma ¥

The area of Republic is approximately 1,100,000 square
miles, exceeding one-third that of continental United States,
exclusive of Alaska; the national wealth is calculated at
over $18,800,000,000.

Inasmuch as many short-term securities net only from
5% to 8% %, we suggest that individuals and institutions
who for particular reasons desire short-term obligations
consider the advisability of exchanging some of their
grennt, holding for Government of The Argentine Nation

% Treasury Gold Notes, due October 1, 1925,

DILLON, READ & CO.

1421 Chestnut St. '
Philadelphia .

Boston . New York Chicngo

ord quotation at 05 pet advance of

while the first

. e —— )

advanced over & points to 120,
Superior also was in more active de-
mand, crosging 0, with one block of 500
shares changing hands at that figure,
high for the year and
withi na point of the 1021 top price.
The movement was withont definite ex-
was apparently influ-
enced by the intimations of more proe
gressive policles being adopted by the
management,

Trading in the Philadelphla Eleetrie
fssues contioned fairly actlve, the pre«
ferredd warrants selling at 214.
common traded without warranta whl}:h
came off the stock today brought 2874 ;
sales for cash were made a

This was a new

the undersi Comm
tee, and that a copy of said Plan and Agreement of Reorganization has heen fi'ed
with Bankera Trust Company, Depositary under said Deposit Agreement, at {1
1_'&:0. No. 16_Wall Street, in the Borough of Manhattan. in the City of

ment shall be eonclusively presnmed to have amsented 1o #a
Agreement of Reorganieation unless he shall, within thirty days aiter the
first publieation of this notice, that is 10 say, _on or hefore the frmt
attery, on dribbling day of March, 1922, have filed with the said Bankera  Trust Company,
sales lost 114 points at 14214, writt

Pennsylvania Rallroad
figure ot 3476,

Electrle Storage

made n new

Navigation remnined firm at 69%.

Philadelphia Stocks

may, within ten (10) days from the first day of March, 1922, with
bonds frem deposit under said Deposit Agreement in the manner provided in
A-il els Ninth thereol, upon payment of such amount as the Committee in its ab
wolute
the Committee, not exceeding one per cent. of the {ace amount of t

reprasented by his Certificate of Deposit, " * bends

Tolh Am Stores Ly

403Bald 1, T 1

TBald Loe. 102

20 CornProd. 10474 10474 10474+ 14 B W i s New
14215 14215114 !

10 Frank'd &

Te l;:lhu of Cartificates of D lt‘ for First and Refundin

ge Five Per Cont. d Bonds of The Denver an

Rie nde Railread Company issued under the Dapesit

Aroo-nl dated May 28, 1917, between the Holders of
said Bends and the Committee therein named:

NOTICE (s hereby given that a Plan and A ent dated Tanuary 27, 1922,

d
for th inati { THE DENVER AND RIO GRANDE RAIL
.COH;AW.‘ on o ROAD

8 been proposed by The Western Pacific Hailroad Corporati
ﬁln. and has been approved and adopted by Tht r(..'m:’:;:r.

ork, The Commiftes recommends the acceptance of -said Plan and

Agreement ol Reorganieation by the holders of said Certificates of Deposit,

Fach holder of a Certificate of Deposit insued under said D?ﬂlii Agres.
id Plan and

Deponitary, en notice ol his dissent therefrom, speciiying therein th
=mhia-r dynm and the number or numbers of the Certificatés er Dumit w;
y s

In case the Plan and Agreement of  Reorganieation shall bekome effective

afﬂnﬂlﬂﬂhﬁ Artiitelo Ninth of the Deposit Apreement, any holder of a

feate

eposit who ahall have filed nutice of dinsent as nh-edamm.q
T

aw his

eretion may fix as his proportion of the compensation amd expenses of

ted, New York, January 30th, 1922.
s el January JOHN HENRY HAMMOND,
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2004 Pierce-Ar
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100 Tono Min.

710 ddo pref. .
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INwet changs made by comparison with Jasg
sale on New York Stock Exchange,

FHILADELPHIA BONDSN

1000 Liberty 1st Diys
200 Liberty 1st 4148
UWW Liberty 24 4%«
1100 Liberty 2d 4144
4300 Liberty dth 474
2000 Liberty 4th 41s
1100 Liberty 4th 41s '3
100 Tdverty 4th 435«
1 Vietory 4% "2, ., ... .
1000 Amer Gas & Electrie 5s,
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E. H. ROLLINS & SONS

FOUNDLD 1876

INVESTMENT BONDS

Announce the opening of
their new offices on the
7th floor of the Morris
Building, 1421 Chestnut St.

Rell Phone, Locust 7300

B PG AL 0 0

200 Electric & People’s 48, ..

23

2000 Eleetrie & D'eople’s 4. ..
G000 Loke Buperior ine S, ..
A000 Phila Fleetrie 1st 3« . lols
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21000 Phila Electrie tis
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Paris Bourse Steady

Paris, Fob, 6 —Priceg wers steady an the
Three par cant
ngn on London,

, | Auoted ot 1f ‘_TL i
'NAB ALLEGED ROBBER GANG

?| Four Youths Arrested
City—One From Chester
Atlantic City, Veb, 6, —S8hore 1in|if.‘ﬂ|
beliewa they have solved the numeprogs |

CDduring the last two weeks,

—

Tax-free in Pennsylvania
Free of all Federal Income Taxes

Beaver County, Penna. -

Road Improvement
44% Bonds

Maturities 1926-1944
Prices to Yield 4.25%

ELKINS, MORRIS & CO.

LAND TITLE BLDG., PHILA,, PA,
Members New York and Philadelphia Stodk Exchanges

this morning of Edward

—_——
———

e
nineteen, amd Willlam Bacon, twenty-
All of the men excopt Bacon, who
gave his ndideoss ng Chester, 1'a,, have
been arrested repeatedly, aecording to

reputed leaidvr, wos yournded yp hy Da-

tective Thorpe. who suys Mullen at-

Descriptions Dull

more from a | | drug store to g jewoelep

The | jeweler wos suspicions, With this elue |

Transport and |

—

Bank of North America
Rights to Subscribe

If purchased at pu'unt prices will yield

OVER 69,
We Solicit’ Inquiries

BARNES & LOFLAND

147 South 4th Street ' Philadelphia

Telephome Lombard 4172

‘ Hathaway, Stone, Wallace & Williams, Inc.

~Fodernl troopa

e band led by

French loans were
v Who a weel

Raw Bugar Market Steady

There wamn n wie
n the raw BUgIr jnarket wt th

adherents sinee he startod

ENGINEERS @ MANAGERS

1713 Sansom Street, Philadelphia
SPRUCE 7837

Operating Management of Industrial Enterprises
Industrial and Technical Investigations and Reports
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