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? PUBLIC SERVICE
CORPORATION .

OF N. J.

6
Perpetual Interest-Bearin- g

Certificates
Price: 90 and Interest,

Yielding 6

TRUST COMPANY
Sfrmber Federal lteenc S.vstem
City Hall Square West

1JV effcriiiffs of

Portland Ry., Lt. & Power
5s, 1942

RAUSCHER & MACKAY
15 Bread Street, New Yerk

Telephone, Huveccr H,S3

Safe Uendsr Investment
HALSEY, STUART

&..C0. Inc,
Land Till Ulds 1'heiie. lajcuat 4823

Sc
1422 S. Penn Square, Phila.

Old established Phila. Mfn. wltli
reuntrj-wld- e reputation for III

product, mn linn nddltlenul capital.
Heepenslble position (lien te rlfblparty. Till Is mi opportunity te
anlrn large. Interest In n brjslnesg
that Inte been In successful onaratleB

i fe" many years. .

C.

B 114, Ledger Ufflra

S. PATTON & CO.
: & Cltr.sTM'T !T.

BANKERS
uccnr te

aii.kk a tkvi:nenBendn nml tnrl hnushf and
Mambfra Tlilln. Stock Kxclian?.

J'inaVci.vl,
or I'tiii.ii uei;ksTIIK IKIAKU OF IKlsTKT.S

THE VKLi; MISKAIIY OK I'llll.AUEU'IlIA.tHiiuarj ill, 102;;.
Scaled proresaM will be rtcehed in Roem

2I City Had MiJrtrcMed' te the Director et
Public Werk and tli Hnard of Trustees.

te Krea Library nr Philadelphia until 12.00
'clack neon, en Tucaduy. 1 etiru.ir.v j, 022,

and epaned 1" the tame room immediately
tereatter. ter
,'lte liiectlen of the llulldlnc for the Freelibrary of Philadelphia, leraic; en a ,.,

af around bounded li Ine Nmi'enth. WoeJji4 Twentieth rtret. In the City of Phila-atlphl-

Coplea of pl.ini. d'awt'Bi ml .eirica
llena for th abee erk may l cunrj from
Herace Trtirnbauer, Architect UOiJ Land
Title Bulldlnc. Phlladetpnla te hem

for nil Information eheuld bei aj.
dreased.

KIXANK II fAVlIN Dlr.cter.
Hi Beard of Truste, Th free Lurary

of Philadelphia
lOHV ASHHl'RST. I.lhrarlnn

WilxiAM CRAMP . SONS stiii
JiNCINK III'II.IIINO t'OMPA.NV

AND

Mnl.ine I uml Netice
Fidelity Trust Company ferme, v ,h0

Fldallty Inurance. Trui ard ,Saf Wep0,t
Company. Trustee und Mnrtsase of the
Vllllam Tramp & Sens sit n r.n'i Knclne

Bulldlni rempany. dated March 1. imi,
tenders or proposals for bends luedunder anld jrertease te he urrndered forrademptlen, propeeala te be opened and

awards mad en rcbraury 2U, IUI2. at l'ielerk 51.
FIDELITY TP.VST COMPANY Trustee
823-33- 1 Chejtnut y. Phlladeinhta pa.

VM. P GKST Prejid-r- .t

February 1 1!'22
aTKUAMT malli-LlM.- " CIMIl'ANY litribT

aetlfy certificate owners cevermi: whik
I our Government warehouse "K" that
tbla whl'.ty la belnc transferred te ware-btU-

"W."
Naw certificates will be iMued ceerlne tbla

Send old certlTeate te II E Lex-.te- n

street. Hnjtlmnre Md
, 8KAIXD PP.OPOs7I.S"wMI be cpenM b

tna Xupt. nf l.l'ith'use, Ra tmieie, jtd
F. II.. February 2H. 1U22 for rebumllni
main prepelllntr enelne te eria'e n tr f.phansen lint: and Installation of lndf-nei- i

pump. V." P F.lshtheine tendr l VL'r.L'..
Information up"n applleat et

EXCHANGEJRATES HIGHER

Obstinate Short Interest Prime
Cause for Rise In Sterling

New Yerk, Feb. 1 The npmtriK fig-

ures in (lip ferpiKn cxvlmnse inaikct
showed centlnuini; new insli

records for rnrleus xclinnKe Tlie tin
pressien l bereinins Keiiernl tn.ii
the prJmt! liifluenee in rnuins (lie ne
in Bterllns the onevtitiens b the Hrn
ih Government whieh huve been facili
fated by the safetj of enininercinl bill
and an ebstlnnt short inicrt'M

Quotations :

StfrliiiB citble i..'tL"i ib'in.xiil
,4.8ia't; frnne cebles S in. . Iierks S..",fi

Belgian rnblei S.K ill. rk -- if.!, m
rabfeB 4. OS, clieeks 4,f!71 : jieieta

lC.n". elieckf 1."..'!.". Swi-,-- ' i nble
19.64, cheeks ID 01 ; Dani'-'- i i abl- -i

30,40, clieeks JO.:;.". Ne-wa- y rable-10.0- 7,

cheeks 10.01'; Se, Mi able
25.75, cheek-- . -- '.'( snilil'i i jbh-- i

,37.22, checkn 1(7 17. mark., .lii'...
At about the mil nf tie Ium li.i f

ueur stetlln;.' -- teod ni 1 :W ( fei i .i

lilM nnd 4.!l'J:i for ilemnnd , fr.me
tWX blSS .40. eluvl. S".'l; I'r.- - c.ib'.- -i I 0
Ig'ttWcka -;

. marks .:.(

fe'S The iiremium en V' crk fitndi i"
;'f- - Montreal today lowered te 4

A' ' lr

Net

Ce..

anlil,

mere

were

was
cent. 1 In- - discount ou i amnJinu

hinds in Nv Yerk was reduced te tne
lowest en ibis movement at I1 per,....I I .Hi nuniin i.l HinfflWU,5V(, I IIV ' I Mil ill . .It l ',' ii .,' '

KffifelrD queled tetliiv n fellows; JJunui-KK3rff-

0 iSuijiiii urn 7.1. .Serbian.
J,J,!p- - ('(chi-S- i vsil.mil. I !M . .luge- -

Vlan, no (iiiomtien . lireei,. t -

ilish, .(KH ; Finnish. 'Jul. Aiiinini
Mt:ls : lluiiuiuiaii, l.'r'.

.4fw TKSTEUDAVSI CI.OS1NU QluTMIns.
StenltiB 1 ranc l.pe i.,uiinr

pamand 4 :te s ai i at :t: mi
fables t .I'i'j s..ii'j i n. st p.'

TODAYS OPKNI.VG 'JCOTATION'i

Dernand
Cables

n,rrtiind
'.(Cables

M(eriing rrnncs i,ir iiu ihr,
. 4.:il s.llli 4 n7'i .IT 17

.W, in t.iM .17 '.'
(. LOSING tJt'OTATIuN.s

hterlln.' Irnnca l.l'" liui'de ,
4, .T.'V, h.as".j I rt 7 ee
1.33 S ,sa I liS'v ;t7 i'C,

BANK CLEARINGS
knk clearllilts tejay remrared with cei

naillBJ U1' l"nl tu n.tie
.lai.OtliJ.'eOO 138,937 212 Srti 718 572

lliafn In Bank Depositors
Feb 4 Derolters .11 the till

npanlca, H'.Atn henks suvlnxs nn'i
anks under runervlslnn cf the Hihu
ant of IianliuiK, 'nrreiiseii uien
hWU last rear Accura nc te 11

mad by Cotnnillener Tlaher. 01

ar ahnwe .'IU0 trust rnmnanlas
ifiraj.aJJ.aii.y.'i'.i.-n- . .11 maleirsji. innjltM,w;,H4.H. and

fBllllEaisTaBBaBfjBpnajtv8ffwsw :.' ',w.ifsmwniA' ifflr;,swB2
1 1 y --axax-x.. ...:. OAXXItJA-X- ,

rXiDXVUAIVI .IMA ,, m, ,, v

exchange transactions HKH.Akn

COMMERCIAL

Company

li M-UhM- I- U N'N 30 Adams Express
filch I.O

.i!i
IT

551- 4- .;'". Ktncaa A n,, d
Lew Clots Cht. TNr nOA MA WIT

Week's Operations Convincing
Proof of Centplete Reversal

of Market Trend

Nftv Yerk. Feb. 4. The short In- -

ttcrcMs were plvcn n severe treuncinp In
tecja s fteek inaikct peelnll.r in the
udtiMrinl divilen. The tradln? was

bread nnd netlve. the upward swinjr re- -
eeivliiff n fresh Impetus by the furtherWe in sterllns exchnnge te a new high
i word for the current movement. The
(Hiulpmcnt and meter nhares led themarket at (he opening with Tlaldwln

e the eutstandipje feature.
inc strength of these creups helped
trie ret of the list and led te free
covering nit around the room. While
nretiB-nr- methods were again applied '

'fieely fctill ihe momentum of the for-- :
ward movement was sufficient te carrv
the market along without this artiflcia'l '

Mippert.
The lower priced talU mul fhe niU

ewung Inte the limelight later In the
morning. Missouri I'ncllic d re-
tained a prominent position in the rail-
road list closely followed bv New
tlnven. The teviv.il in the rail shares
and the equipments wns gcnerallv

te Secret try Hoever's obser-
vations regarding freight rates before
the-- Interfctatc Commerce Commission.

hilc eneountering quite a geed deal of
pretn-takin- g the swing was
"ell sustained, atthetieh In thn Inlnr
dealings there wnu some sliiullng from
best prices of the morning. j

I reef of the complete reversal in the1
trenu or security markets was te be
found in the resiliency nnd recuperative
powers disclosed during tne wcuk's op-
erations. Kxecnt for n few aenttrrlnir
individual peel demonstrations, the ten-dfn-

of the general list since the open-
ing of the cutvent ,ear nas been one of
Indecision. Within the last fortnight
miner peMiivc reactionary symptoms
ueie prc.ent. These, however, preved1
te be merely a halting period rather )

than any definite change in the current'
of the major movement which und itsi
inception in the early rail months of

Vherea n year age security values'
'(Might a lower level ey cesy h'tages in
line with the progress of deflating or
liquidating movement, the tide of values
gives all signs new et being distinctiv
upward. At least It has been found
after each reactionary period the sub-'eque-

recover. invariant)' lifts the av- - j

erage level of values into new high I

ground. Much has been accomplished
by reason of attlliclal manipulation, or
mere popularly known as peel nctivl-- '
ties. Yet the broadening of thcte opera
tiens is te be accepted as a distinctly
healthy sign, because ft unquestionably
reflects a growing confidence In a ma-
terial Improvement In the general situa
tien. As a matter et tact, acceptable
authorities quite generally regard the
immediate outlook as one of definite
hopefulness. Thi.s confidence is net'
merely one of sentiment, but is based

.uKn the knowledge of the rapid adjust- -
ments accomplished in fundamental con- - j

jdltiens.
In both the foreign ana domestic sit- - I

nations there are te be found many signs i

of encouragement. The successful
rounding out of the Armament Confer- -

eiice and the passage of the foreign debt
refunding bill offset In a measure the
unsettling influence, of the seldie- - bonus
bill, which has been employed mere or
less netitely as a rie.irih argument.
There is at the same time a growing
hope the Chicago conference will resuli
In a satisfactory readjustment of the
transportation situation, while t lie un-

interrupted terevery in sterling ex-

change indicates a consistent clearing
up of the foreign economic situation.
The foreign problems. It Is true, are
still far away from a happy solution,
but the right steps, apparently, are being
taken in the right direction, which are
certain in the end te bring the much-desire- d

results.
It is net strange se many of the dis-

tressingly peer earning statements of
the industrial cenceniH command little
mere than academic interest, or exert
'e little market Influence. Such exh-
ibitions had long since been anticipated,
and were discounted In the almost con- -

stnnt melting of security values in last
j ear's market. While it Is true the
immediate future of most of thee con- -'

eerns offers little hope of material bpt-- ,

terment. yet there are already present
definite signs of recovery from the in-

dustrial inertia, and n slight quicken-
ing in the pule et the general business

er'd It mnv take weeks und months
befete an concrete evldenre of this

will lake definite form, bin
there is eery prebabilit) the secudity
mntket.s will 'continue te discount the
Hint about face in general business con-

ditions before n reality of the same is
piiblicl) nppt eclated

Commodity Markets

GRAIN MARKET
( iilcace. Feb. 4. Wheal started
l'scte lower for .May ana c te

ff for .lulv with scattered selling, due
luefly te profit laklng Cables did nel

show as much advance as the trade lut.
cxpeitcd from tlie big bulge jesterdav
Iteceipts inspected yesterday were 'O

cars, last year 12 cars. The cash mar
ket was firm, with a geed demand and
moderate offerings. F.xpert snles re-

ported vesterday ."'.OO.OOO bushels.
Cern started ic lower for Mn .incJ

'sc off for July, with scattered com-

mission house selling in a small ai
and light demand

flats enened uiichni;ged te Ur lewet
with a small mixed trade

COTTON MARKET
New erlt. Feb. 4. Trading the

cei ten market today was quiet, with
ft st pi ices .". points lower te point
higher. Firmness in foreign evhange
and in the stock nun ket h.id .i steady-
ing effect in the face et selling by Wall
Street .md New Orleans inierets. Snot
houses bought Ma) and the tiade also
was a buyer. Tin labor situation in
New F.nglaii'1 wns an insettling influ-euc- e

that hcckeil business te some ir

The lalei iniirket wa quiet Witn .1

lei lining tcml( ii N Fiiglnnd strike
news Icadni'; te unxleinie si jtteied sell-

ing under whuh prices eiiei te a net
dei line of abeui l." te 21) point I.ntet ,

there was a e.ittlal reimer) en mule
calling 'i.i dl b'Ming. the latter pos- -

sibh due In lepeits of a belter expet
ileiniiriil fei
WOs

Mir. n

lrJulv
Oeteber

pel cotton 111 tt:

i',m

S'

.n

litis

1V"' llldll
ifl e.' ii hi in 77
15 hi in ut ln.4'i
t '.'ii in 14 hi 07
1'. lr.
15B0 1.1 62 9 7 13.50

NEW YORK COFFEE MARKET
New Verh, I'eb. Hrnr.tl ca-

bles shoved some iMpreemcnt nm. this
firnlplic! eneeitrnsernent te traders In
the coffee futures mrrl;et, who bought
Mn.v nn' Seiitciiiber n the cal1. prices
wnrkltiK 2 te pelrts lusher

A cable fr'.ni 1Otiden re-i'- i "llavrel
tcjimts llninhurj stated Jn ,a-- y 31
ilnverninent fully expected le accept
new renec uuiv .r- - marxx per iieiinilnu. JW-- ". t.iru svia d.nifj.nn ,. ff I,,., ,.,. -- ,itreoerteu. una en iiscemeer 31, iihiimm ...m.,. ih.i ij m,,,..i.-- .

iwtrn s.tiev.v.v--
. Tns summary osviehs nieie

81.

tne

i.iiarcn e wryi"
V. y.'" 8.48R30

S.40f4l
J .36V3T

8943

Onn
8 AAttM
s.sewsi
S, II Will

.4.nrfi:i
8,3

w mM x w m w . n . sm - tj - j. iu'i m hj a far ir.Ki aa t .1 nMmM--"T-"' tijt " .'j i" Hnn - - ' 'J-- ".W. ,v un'n'w.'ciM 'iiui'r. -- , - , - .
:

,

i

' .

.

.

.

.

, .

I

'

,

l

,

'

j

i

i

'

i

.i

l

I

'

I

I

.

-

i -' . : i j
'

! O'lD 9 Z. -- aaa 7 .. M BBW sM M
ten

tseu
ten
isn

.ism

4en
ten
J
800
(ISO

1890
1M
net
400
400
700
20
400

M
MOO

300
4tOt

JIOO

.100
43M

3an
toe
sea
.ion
600
W)

1700
400
.100

1700
100

1400
ftoe
ten
.100
ion
00

100
.1700

101
1011

1410
e0
2en
ion
100
son

1030
41300

toe
.100
200

16)0
1SD0

000
ten

30 en
2000

ISO
3100

100
390
20
toe
.100
Hen
700

" 100
1010

100
130

7213
Mt
20.1
400
"00

1100
3100
10)0

100
100

2.500
100
101

3S0O
1100

100
500

1301
.1011

30t
33)0
1400

70S
ion
400
100
(toe

AS0O
2900 2

3200
2)0
2)0

1030
3.1)0

12300
100
700

IS
3C0
me

1200
toe

1000
100

4e)0
1200

ion
200
100
609

csoe
toe
100

170)0
4)0
3)0
.1)0

IIP)
100

)
lien

.100
400

3100
1300

ion
200

1100
300

1.131
000

III lit
sue
me
300
390

2le:i
76)0
no
100

CSt I oe
111 son

1310
(ten

fill)
510
100

lien
400

n
Act.
Vni

lir'

01
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Oil

Advance Humety . . .

Air Reduction
Ajax Kubbrr
Alaska Juneau O M
Allied CTiem Dya..

pf ..
Am Agrle Chenti . . .

m nank Vete pf . .
AJi Beet Suaar ....
Am Besch Magneto.
Am B Shee Pdy tew.
Am Can
Am Can pf
Am Car ft Fdy
Am Chicle
Am Cotten Oil
Am Cotten Oil pf...
Am Drue Syn
Am Hide ft Leather.
Am Hiile 4 Leather pt SJ4

1 Am tee
Am Ice pf
Am Internat Cerp....

1 Am-L- a France En. .
Am Linseed . . sAm Locomotive

4 Am Itadlnter
. Am Safety Razor...!

Am Ship Cem
Am Smelt

7 Am Smelt pf
12 Am Snuff
a Am Steel Foundries.!

Am Sugar Raf
1 Am Sugar Ref pf

Am Sumatra
7 Am Sumatra Teb pf . .
9 Am Tel Tel

12 Am Tobacco
a Am Tobacco pf new.!

12 Am Tobacco B
Am Waterworks . ...
Am Waterwks 6 pf.

S4T,

liIt
4U
I4U

!4
3S

60
tj

14V
1SH
44 ti

43
H

31 '?
10R?i
89

40 Vi

132
32:--,
67
94!;
29'4

118 J4

100 -i

716
23

, i inns: ranr nr. :r,ii
7 Am Woolen !3

Am Woolen pf 104 J4.. Am Zlne Lead ft Smlt 13H
. Anaconda Copper .... 4S

4 Asse Dry Goods 4's
Asse Dry Goods 1st Pf 73

fl Asse oil tS?
Atch Tep ft Santa P. 0B
Atlanta Blr & Atlnntlc 1

.. Atl Gulf tWISS., t?3i
Baldwin LoCemotie ,1031;

. Baltimore Ohie .... 34'4
Baltimore ft Ohie pf.. S.

7 Bethlehem Steel Te . W4
Bethlehem Steel B.... 63.. U.-kl- Rapid Transit I l'i. . Brklyn R T ctfs of dep t'i. Brown Shee 15.. Burns Bres A I17's.. Burns Brea B 3!.. ft Superior Cep 37 '.. Butterjck I3ji

.. Cadde Central O ft R II!
6 California Packing-- 70

. California Petroleum . fHji
7 California Petrel pf . . SSU

. . Cal Zlne ft Lead .:.. Carsen Hill Mining .. I4?
10 Canadian Pacific .... 125 Si
. Certain-tee- d Pred . . 37 ?i.. Central Leather 31?i
. Central Leather pf . . . 66VS
. . Cerro-de-Paso- e H3?

Chandler Meters . . . C4
Chesapeake ft Ohie.. 36';

.. Chlcaire ft Alten. .. 3'

. . Chicago & Alten pf .
. . Chi ft West pf in
.. Chi Mil ft St P 19
.. Chi Mil ft St P pf 3'C",

Chi & Northwestern.. 64',
4 Chi & P & O 33
4 Chicago Pneu Teel. . . . 64;.. Chi R I ft Pae r.3H

Chi R I ft p.ic Pf. '4t,
Chi R I ft Pac pr. S7'i

. . Chile Copper 17 V2

. . Cblne Copper 26?8
. Ov Cln Chi & St L. . 34
. . Cluett Pcubedy 7

Coca-Cel- a . 44'5
.. Colerado Fuel ft Iren. 26H

Colerado ft Southern . 3;
Celum Gaa ft Elec. . . . 0'i.. Celum Grapliophene . 3U

4 Cemput Tab Records.
7 Consolidated Clg-a- r pf. 6n

Consolidated Gas .... t0i
. Consolidated Textiles. 13
.. Continental Can &0'x

Cern Products Ref... 104',
SO.Cesden ft Ce r!i

Crucible Steel 61);
7 Crucible Steel pf e2'j

.. Cuban Am Sugar 19i.. Cuban Cane Sugar. . 10

. . Cuban Cane Sugar pf . "3Ti
Davisen Chemical C2M
Delaware & Hudsen.. 109H

1 Deme 33 W
10 L'astman Kodak .690
12 Klectric Rleragn Hat.. 144 U
. . Kmersen-Brantln- g .. SJ-- j

5 Kndlcott-Jehnso- n .... S3 J,
.. Erie SI,
.. Erie lat pf 13"a
.. Erie 2d pf

in

inn

Knglneera

ft

&

&

Famous Players L . . 80
Famous Players L pt 95
Fisher Bedy 85
Fisher Bedy of Ohie pf 84
Fisk Rubber 1334
Freeport Texas 14 !4
General Asphalt . 60't
General Asphalt pf. . 95
General Electric KlJi
General Meters !

Gen Meters deb 6i . 6t?
Gray Davis 18S
Great Northern pf . 74J4
Great North Ore ctfi. 34
Goedrich B F 37
Guantanamo Sugar . 8,
Guantanatne Sugar rts H
Gulf Mobile ft Ner.. . .

Gulf Mobile ft Ner pf 1H4
Gulf Statd Steel 72(1
Hablrshaw Cable.. 1?,
Hupp Motorcar 13f;
Housten Oil
Indlahrma Ref . 3Ji
Illinois Central 101

Inspiration Cen Cep..
Int Cement 31
Interlj Cen Cerp. ..
Intcrb Cen Cerp pf . . .

Internat Asricui 8",
Int AgTlcul Cerp pf . 37

Int Harvester new S3!J
Int Mer Marine 10
Int "Mer Marine pf . ?4

Internat Motertruck . 31

Int Motertruck 1st pf. 714
International Nickel .. 18 't
International Paper .. 30
invincible Oil Cerp... I'i
Iren Products 29?
Island OU
.Jewel 13,
Jewel pf 53
Kansas Ctty Southern 23?4
KansaB City Se pf.... 34J4

- - f

IM)l --.IHIAI.s.
Huh

ar l.l'li- -

lilr we v nf ,

jrt.sf, , u ii '
In. p.. t f I'liencr .
riurunt Meters

u'lsen .Manlia' ue
Imer i'e-.i- li H '.nt
Irilcr Itubb' r
l.ibln McNeil
r .nciln Alotei . .

I'hllp Merr.s
Itadle
Itadle '0111 pief
Rpili(c Tl-- e nubbei
Fl .1 IleyneI'ls Tiw H

fnuth feel Iren
dtaiidar'l Moter

s til
T'ib I'reil Ilup
Ted'l Ship
V Slarn
UnUe'l 1'inf.t .Shu ring
United H't Candy . .

Wayne Cenl
Wit r,i.l Ch--

M'IMIIRD OIL
A'irfli l(bei .J!)'
Imiurliil i'aii.nlu in'i
seutli
btaml

IMIKPKNIIKNT Oil.'
Rnsten Wjemlnc
ilra?es Oil
( arlb .Sjll'l
Cities fierlc (old)
Cities Serv'fe IV rtfe
nmlen pref
Creele Bjiid ,.,

leppl

ni

1'
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11.
r.4
11

13
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4iSt5'i

7.1

5'i
1'4
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AH
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7
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1

4

7
5

Butte

...

4
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1
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7 7

4

3
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7

5

4
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Tea
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BUSINESS MORTALITY
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Failures Reported for the Menth,
Were the Largest Since 1915

Iliisiness failures in the Culled States
during .January were Ihe largest of tiny i

month smct. January, 1015
te It. J. Dun & Ce. Tlie total was
2728 against 2444 in December, I8O0,
in January, last year nnd 2S4S in Jan- -

'

uiiry, iui.i. Despite the increase,
billtles, decreased 18.0 per cent from
December, when amount involved
was for a slngle month.

January liabilities amounted te $73,.
705,760, against $S7,5021S2 In De-

cember, and a lnqnthly Average, of 0

for 1021. The low cm monthly
total of indebtedness In 1021 wns $84,
000,000 for June. Frem that month
tliere was a steady ineiense te the end
of the year, with tlie exception of
moderate decrease in September.
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New High Made
P. R. T U. O. I. and.s

' Stores

by

Most of the active local stocks ran1
Inte heavy profit-takin- g after a lively
and higher opening this morning. In-

terest nsain centered in the local utili-
ties shnrea mccause of the sensational

fn the Rapid Trnneit
That stock seen after the inl-ti- nt

dealing reached 24, or J4 nbore
yesterday's top netxh. A much mere
liberal supply of stock ws encountered,
which en used a reaction te
22. II. n. I. continued in active de-
mand, reaching 41. while the preferred
touched 52. The common en realising
reacted te 40''. American Stores is-

sues also remained active, with the
common advancing" te 04 nnd the pre-
ferred te 124, but neither retained the
sains.

While Ihe activity of the above
shares exerted a diverting influence the
dealings in the general list were bread
nnd active with generally better prices.
Lake Superior sold up te 8 : Bank
of 'North America warrants rallied te
C0. Tl'e Philadelphia Electric issues
were well sustained and with the ex-

ception of the common touched the top
prices of the week. The preferred reach-in- g

28. Railroad made n
new high for the year nt 34V4, which
including the dividend tnken off this
week wns equal te 35. Lehigh Naviga-
tion ran up te 00.

There wns plenty of excitement in the
week's In the local mar-
ket. The first came In the long awaited
announcement of the
plan of the Electric Storage Battery
Company, giving the stockholders four
shares of no par .stock for one of the
present $100 par stock. As several
months will elapse before the share-
holders will vote en the preposition, it
is Intimated the dividend will be raised
from, the present 12 per cent per annum
basis te 10 per cent, which will mean
a dividend of 4 per cent en the new
stock. While there is little doubt but
that program will be carried' out. as
evidently the majority of the stock is
new in possession of Interests who leek
mero en the stock market, side t linn en
conservative business lines. With eply
200,000 shares outstanding, there wns
net much room for play,
but with 800,000 there is no limit for
the market game. A great many local
holders regret the outlook of making
this local favorite r. speculative foot-
ball.

Then tome along the Rapid Transit
contrevcrsv. The profit-sharin- g prepo-
sition of Mr. Mitten and his premised
0 per cent dividends took the Street
completely by surprise. Subsequently
events suggesting n bitter and vigorous
contest for control ejt the company at
the forthcoming annual meeting threw
some light en Mr. Mitten's remarkable
generous policy, 'inc situation is mntie
the mero interesting by reason 01 tne
injection of the operations of en ap-

parently strong peel. Way back in the
fall, hints were dropped such a peel
was in formation nnd n goal had been
set which would carry the stock te
much higher prices. These familiar
witlr the tangled local transit situation
could net see any substantial basis for
such a movement. 'I His opinion was
In n measure confirmed by the stumbling
block which the peel ran Inte in the
early part of December by meeting an
unexpected large supply of stock after
the quotation crossed 10.

Uessip lias it that tne peel is irienuiy
te the Mitten management and it is
new believed the formation of the com.
binatlen was induced by advanced in-

formation of these policies which Mr
Mitten made public at the meeting 01

the trellcymen Inst Memmy nignt.
While intimations in local market

circles hinted at Internul dissension,
the number and the standing of the di-

rectors contesting the Mitten raau'ie-men- t
was n big surprise. It is staled,

the contesting Interests arc net opposed
te the building up process of the Mit-
ten management, but are making their
furht acainst whnt. they cull a "one
man Tn ether words, the
complaint is made that most of the
recent important policies were effected,
or suggested, without consultation nr
approval of the full heard of directors.
Whntever may be the outcome of the
controversy, the incident In all events
has injected considerable vigor into the
trading nnd hns carried the stock te a
level where many who had the lemcriiy
te buy, when It was friendless, can rea-
lize considerable profit for their courage,
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