JANUARY 81, 1922

Subject to prior sale, change in price and a
issue by our attorney,

Northampton County, Penna.

Refunding and Improvement Bonds
Dated February 1, 1922. Denomination $1000. Due February 1, 1952,

Coupon form; principal may be registered. Interest payable February 1,
« and August 1 at office of County Treasurer, Easton, Penna.

FINANCIAL STATEMENT
Assessed Valuation . . . . $103,220,348.00

41/%

Net Funded Debt . . . . .

|'on|.lluiionj 1920, 153,506

frhese bonds are free of the Pennsylvania State Tax
and all Federal Income Tax.

ship certificate is required in the collection of the

coupons.

The informatior and =tatisties in this advertisement have heen obtained
oflicial sources and, although not guaranteed, are aceepted by us as accurate.

PRICE

105.97

pproval of the legality of the

we offer

$1,000,000

Pittsburgh, Pa.

1,633,957 .44

I'ercentage of Debt. . 158

No Income Tax owner-

AND INTEREST TO YIELD 4,157

Mellon National Bank

from

—— - - =
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- Millions of Dollars
-in Assets |
Great companies whose combined total E
assets aggregate billions of dollars are repre- |
sented on the New York Curb Exchange; E
for example: §
—Cities Service Co., with over 550 millions
-Standqrq Qil Co. of Indiana, with over DIRECTORS
230 millions W. FREDERICK SNYDER
,?.?gdvieﬁ{ Tire & Rubber Co., with over ‘ \;-_,LLLM‘;",';_"’EB'”,,-_. .
m ons i ite President—Treasurer
’ . . - e i CHARLES E, GRANGE
-Libby, McNeil & Libby,over 76 millions | ronn pRoued L
¥ A - 1 ] . N B. STETSON, Jr.
-Contmental Motors COI’F-, with over { Director, John B, Stetson Company
i JAMES DOESON
26 m.llllons el E Ofg.lnhnl‘ and Jamen D‘cbmn
~-Simms Petroleum Co,, with over 27 millions : P b A Tt
—and 40 others whose total assets range from l Bivecn ULLIAM P. BARBA
5 millions up to 347 millions BENJAMIN W. FLEISHER
- | O Gkt "
These companies-and others whose assets Firm of Wilson & Bradbury
1 .1 JACQUES L. VAUCLAIN
are less-evidence the substantial character Of Baldwin Locomotive Warks
vy oy . TAL T. BRADL
of the securities traded on America’s second Of Walter T. Bradley Company
largest stock market. _ OFFICERS
; W. FREDERICK SNYDER
A "I s H d » President
$ llfOn”deOﬂ ca quﬂfﬁ.‘fﬁ i WILLIAM dHA CU?T[S. Jr.
~ Vice Presidont—Treasurer
for New York Curb Market stocks Jnnes & i WILLIAM C. HARTER
Mt , . i Vice President—$ .
Baker have distributed nearly 500,000 re- | e B AR
e o toe 1 ~ Sil'\"! » vear, : Trust Officer
ports on specific companies in a single y & TRy T
| The value of the news service rendered by 1 R e
| this great brokerage house partly explains | Real Estate Officor
why nearly 4077 of Jones & Baker's new ;r —
customers come from old customers. -
Ask Is This Investment
for reportson the active New York Curh ?
| Exchnpnge stocks that interest you; also i GOOd Enough .
ask for a copy of the 40-pnge th._ ; € Non-Callable Preferred Stock
, “America's Second Largest Stock Market ! of a Philadelphia corporation
Philadelphia Office ! having no bonded debt.
| Widener Building ‘ € Minimum yield 7%4%.
| Telephomes : S &.BAKER i ¢ Receives in addition 25% of
i i ] .
'| ;‘:I\Iw.nne - Locu 4 Members New Yerk Curb Market _earnings on Common,
. Direct Private Wires ; ¢ Earnings far greater than
Balti New York Chicage Boiton Fhllsdelphis i dividend requirements each
‘ 4‘:5::‘:.:: m‘::‘ Pittebargh Detreit Haltimore LJ"rrlml E year for ten ‘10) years.,
fr Tolephome: Plaza 8451 i  Rating A-A al,
| s puonis s o 1 World-wide selling organiza-
— tion,
— e TR et 0 I lwge i | € Largest in its field.
( Th BBER € Basic and indispensable prod-
E uct,
8 value Ol: 2 FISK RU €] Customers include largest in-
Records K E N N E C 0 T T dustrial corporations in
e ; . E America, also European and
ing‘:.;. i';‘l(: “fl':;'u:t_"-‘l'l\';"j‘l"lljl""_ - TEXAS & PACIFIC South American  Govern-
. the past.” Past hih((:l'li, us 3 KANSAS CITY S0. . mc-nt_:a. e
| written into records, forms PHILA. CO. q A“_C_”mm?” Stock held by
K, the guideposts for both na- management.
tions and business instito- There are sound reasons why ¢ No profit for management un-
tions,  The ledgers, cash investors should give special less you get more than 7149.
:‘):\()k!-i 1“(1 lj'!llrllﬁlh tell the consideration to these isauvs. Phone, call or ke i pon belan
| ory ol achievement or dis- . - SRR ALRRRRERER R R BT L.
aster for any business. Our FINANCIAL INDICA- || o v GARFEIN
' The business records, the TOR tells you why. 11.5 Br;ndwaY Phone Rector 8569
books of this Company show eanil for Lt Y el WIAE Lie Ly
A& constructive policy of
u“i“'ll‘h huilding that has 2 N
steadily  progressed.  Our o CULVER & CO' Aotk
safe handling of millions of B STOCRS & BoNDs -
dolars  of  capital, with Ia Vet bera
prompt payment of dividends + . i Btoek [ielaiga
E,'{ ALL investors, is 'f Consolidited 8tork Esvkange [
v Matter of Record.” ¥ of New Yok | 7
- v K 0|.I.Ing8 CO- 1501 Walnut Street, Philadelphia 1 HANKLES
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Bank of North America
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o s o R LheR S To Holders of Adjustment Mortgage Seven Per Cent.
BT 1.... 1008 A Powder Tlx Cumulative Gold Bonds of THE DENVER AND RIO
070 V... 100 4 114 . .
D Cannds 20, © 1001t ) Yt GRANDE RAILROAD COMPANY, issued under
gl [ . P ks . A
gl Ushe:fe Lbaies ol nadig 1o the Adjustment Mortgage of said Company, dated
"y fng
TN ey si' o Balt & Ohinoo May 1. 1912:
U84 Map'st of 1 ! 8l
ORL, | EiY =na
pl iy B L Lo Holders of Four Per Cent. Ten-Year Secured Notes
5 3 [
S be i T of THE WESTERN; PACIFIC RAILROAD COR-
y Canada '3 I n T M .
D Canadt 4T i Duls & O 8Yes PORATION, issued under its Trust Agreement, dated
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iy TA rote fH
h B 2 . fl " . 1 1t 1 "
D I!:.:‘l”- | O Wi Referring 1o the notice dated thas day and i shed by the
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S 1"" 8ul Ba ) un Retunding M 1ge Bonds of said The Denver avd Rio Grande
L nnt M - -
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|

REORGANIZATION

The Denver a;;d Rio Grande
Railroad Company

A Plan and Agreement dated January 27, 1922, for the reor-
ganization of The Denver and Rio Grande Railroad Company
has been proposed by The Western Pacific Railroad Corporation
(the holding company) to the undersigned Committes consti-
tuted under the Deposit Agreement, dated May 28, 1917, for the
First and Refunding Mortgage Five Per Cent. Gold Bonds of
The Denver and Rio Grande Railroad Company, and said Plan
and Agreement has been approved and adopted by the
Committee,

Holders of Certificates of Deposit for First and Refundin
Mortgage Five Per Cent. Gold Bonds, issued under the sa
Deposit Agreement, who shall not dissent from the Plan and
Agreement of Reorganization in the manner and within the
period prescribed in the Deposit Agreement will be conclusively
presumed to have assented to the Plan and Agreement of Reor-
ganization, to have waived any right of withdrawal given by the
Deposit Agreement, and also to have waived the provision con-
tained in the Deposit Agreement limiting the time within which
Depositors will he entitled to receive the new securities result-
ing from the Plan. Holders af Certificates of Deposit not so
dissenting will, in the event that =aid Plan nnrll Agreement of
Reorganization shall become effective and binding on holders
of Certificates of Deposit issued under said Deposit Agreement,
become parties to said Plan and Agreement ol Reorganization
weithout issue of neww cesitficates, but may at any time present
their certificates to the Depositary or any of the Sub-Depositaries
named below to be stamped as assenting to the Plan and Agree-
ment of Reorganization.

ITolders of undeposited First and Refunding Mortgage Five
Per Cent. Gold Bonds of The Denver and Rjo Grande Railroad
Company may hecome parties to the Plan and Agreement of
Reorganization hy depositing their bonds with coupens payabie
February 1, 1922, and all subsequent coupons attached, with the
Depositary, or one of the Sub-Depositaries named below, on or
bhefore March 1, 1922, and will receive therefor Certificates ol
Deposit issued under the Deposit Agreement of AMay 28, 1917,
stamped as assenting to the Plan and Agreement of Reorganiza-,
tion,

The Committee has arranged that in the event that default
shall be raade in the payment of the coupon due February 1, 1922,
on the said bonds, The Western Pacific Railroad Corporation
shall purchase such coupon belonging to each of said bonds,
which shall have become bound by or shall have been deposited
under the Plan and Agreement of Reorganization.

In order to participate in the benefits of this purchase, holders
of Certificates of Deposit already issued under the Deposit
Agreement aforesaid must =ign and file with the Depositary or
any of the Sub-Depositaries a written assent 1o the Plan and
Agreement of Reorganization containing a waiver of all right of
withdrawal given by the Deponit Agreement and of the provisions
contained in the Deposit Agreement limiting the time within
which Depositors will be entitled to receive the new securities
resulting from the Plan and also must present their Certificates
of Deposit, accompanied by appropriate income tax certificates, to
the Depositiry or any of the Sub-Depositaries, to be stamped
accordinglv. Blank forms for such assent may be obtained from
the Depositary or any of the Sub-Depesitaries.

ITolders of undepesited IMirst and Refunding Mortgage Fiye
I’er Cent. Gold Bonds will be entitled to participate in the benefit
of such purchase merely by the deposit of their bonds, accom-
panied hy appropriate income tax certificates.

Provision 18 made to the end tha!, if the Plan chould not he
consummiated, the bonds may be returned free of charge to such
Depositors as shall have assented tn the Plan. This, however,
does not apply to holders of Certificates of Deposit who may
dissent,

The Committee recommends the immediate acceptance of the
Plan and Agreement of Reorganization. In view of the probable
default in the payment of the coupon due Februvary 1, 1922, bond-
holders are urged to deposit their bonds promptly.

Copies of the Plan and Agreement of Reorganization may be
obtained from the Depositary or any of the Sub-Depositaries or

: from the Secretary of the Committee,
| Dated, New York, January 30th, 1922,
B. W. JONFS, Secretary
16 Wall St.. New York City. JOHN HENRY HAMMQND
Depositars BER Chairman.
BANKERS TRUST COMPANY. TRAM CUTLER,
16 Wall St., New York City. CHAR HAYDEN,
Sub-Deparitaries ANDREW J. MILLER,
FIRST TRI&JAS:KAND SAVINGS FREDERICK STRAUSS,
; 68 West Monroe St.. Chicago, 1.  MELVIN A, TRA\'I(.:OR, ;
PROVIDENT LIFE AND TRUST ommittes,
COMPANY,
Fourth and Cheatnut Sta.
Philadelphia, Pa.
MERCANTILE TRUST COMPANY,
St. Louls, Mo,
THE INTERNATIONAL TRUST
| COMPANY,
Denver, Cola
Te Holders of Certificates of Deposit for First and Refunding
Mortgage Five Per Cent. Gold Bonds of The Denver and |
Rio Grande Railroad Company issued under the Deposit
. Agreement dated May 28, 1917, between the Holders of
said Bonds and the Committee therein named:
l NOTICE is hereby given that a Plan ard Apreement dated Yanuary 27, 1072,
| for the rearganization of THE DENVER AND RI0 GRANDE RAILROAD
COMPANY has heen proposed by The Western Pacific Ratiroad Corporation 1o
| r t and kas been approved and adopted by the Commut.
| f Plan and Agreenient of Reorganization kas been filed
| ompany, Depasitary under said Deposit Agreement, at its
| Street, in the Rorough of Manbattan, in the City of
1 ee recommends the acceptance of said Plan and
! nf Meorganization by the bolders of sand Certificates of Deposit.
Each holder of a Certificate of Deposait issued under suwid Deposit Agres
ment skall he eonclusve! presumed fto have adsented to sl Plan and |
Agreement of Reocgar ion unless he shall, within 1 fter the
first  pub! cat that is to say, on o el the firat
da of Ma 2 dird with the said Bankers Trus: (ompanry,
Nepositary, writ"en [ i his disient therefrom, snecifving thersin  the
date or dates and the number or numbers of the Certificates oi Deposit held
| Ly him.
| In case th= Pan ard Agiesmient of Reorganization sha!l hecome eflective
as provided by Articie 3 h af the Deposit Agreement, any kolder of a
\ Certincate of Depast who iled notice of dizsent as above provided
may, within ten bodavs from the urst day of March, 1922, withdraw hs
bende fram depoxit prider satd Deposit Agreement in the manrer provided in
| Article Ninth therecf, upen pavment of such amount an the Committee in its ab-
| solute discretion may '+ ar bis proportion of the compensation and expenses of
" the Committees, not exceeiing one per cent. of the face amount of the bonds
represented by hin Certiticate of Deposit
Dated, New York, lanuary J0th, 1922,
I JOHN HENRY HAMMOND,
Chalrman.
I BERTRAM CUTLER,
| CHARLES HAYDEN
. ANDREW 1. MILLER
| P W, JONES Secretary FREDERICK STRAUSS,
! 18 Wall >, New Yerk Uity MELVIN A. TRAYLOR
Commilties.
Assets Protected .
, \What is of more vital importance in your business than Il
' vour dook acoounts® At the same time, what asset is ex-
posed to half as many risks and hazards? “Therefore
do not hesitate a minute about safeguarding your credit
accounts against losses bevond the normal.
Remember, bad debt losses come without warning!
One of our Policyholders writes: ""The losses we have
had have invariably happened as accidents; that is, we
| have had no occasion to distrust the accounts untl too
I late to avoid loss."’

P'rotect vour ¢redit accounts, all through 1922, with the
American's Unlimited Policy of Credit Insurance. No
other form of insurance affords so great 4 service at so
small a premium. Limited Policies at lower cost.

Paymenis to Policyiiolders over $11,000,000.00

o AMERICAN CREDIT-INDEMNITY CO.
of NEW YORK E.M. TREAT. presioeny

IBBLES BYANDARD UNLIMITED POLICIES
W. J. Morphy, Manager

J. F. MacFadden, General Agent

1011 Chestnut St. Phone Filbert 5603
Philadelphia, Pa,




