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Straus Safety
FOR 40 years, the stand-
ard securities safeguard-cd- .

under the Straus
Plan have maintained
an unbroken record
of safety, without a
single instance of loss.

Write today for our
current offerings of
Straus mortgage
bends, in $1,000, $500
and $100 amounts
safe and worry -- proof
investments. Ask for

BOOKLET 759-- L

SW. STRAUS &. CO.
IMOItreKATKU

wacsi

L

first

1SJ1

Stock Exchange BIcIr., 1'hila.
Ttltpher.c SrnL'Ci s6lS

40 year without less
te any investor

dp;rl(bi 19U, br t. v. Slum Ic Ce

CUBAN
Treasury 6s, 1929
Treasury Ss, 1931

BRAZILIAN GOV'T
Sterling Issues

4s, 1889-191- 0

4'2s, 1883-188- 8

5s,
Railway Resc. 4s. 1900

CHILE .
5s, 1911

GRAND TRUNK
PACIFIC

3s & 4s of 1962
4s. 1955

Branch Line 4s, 1939
Canada Atlantic 4s, 1955

Cassel, Nuhes & 0.
Jemeervi y V. Stetk Ezehangt

60 Broadway New Yerk
Telephone Bowling 'Green 3111

Previncp of

Saskatchewan
5re liendh

Due May 1. 193!)

Principal ami Interest
payable in New Yerk

I
(Saskatchewan is hest known

'is a jjrrain prewinp; province,
having the prcatest produc-
tion of xvheat and eats of any
province in Cannda.

Price 94 and Interest
Yielding about 5.55

Full Particulars, 1, en
request

Wood, Gundy & Ce.
lncerMr.UPl

14 Wall Street, New Yerk
Terento Montreal
Lollileli. I.ne. tMnnlirs

Income
Tax

Returns
Forms for incomes
both over and un-

der $5000 mailed
upon request.

Commercial
Trust

Company
Member of

Federal Reserve System

City Hall Square

dl

TO RELIABLE, ESTABLISHED

COMPANIES REQUIRING

ADDITIONAL CAPITAL

FOR EXPANSION

We are just flnishinj? $Ue,U00,000
issue have lare lifbt-clas- s or-
ganization ready for business.

Address communications te
"FINANCIAL"

lCarc of Mates Advcrtixini; Com-
pany, Bulletin Blilt'., Philadelphia.

fe 15endsr Investment
HALSEY, STUART

ifchil TUU Hills' l'lume. lrwat S:'0

MARKETAMERE

IFIING AFFAIR

Price Changes Were Again Un-

even Within Very Narrow
Bounds

New Ynrli, .Tnn. .",1. Teilnj 's stock
nini-KP- t In ilrlfl l, ul, mil (In.
S"lll,tn nlmlnuij ...l.l... .... ..1..... .....1 . ....
tet-il- ntnl in most of tlie immodiiite
impeding Kptiinns. I'riee cIiiiiirp were

uneven within very narrow bound,
n strict iidherence te flic wnit-lll- lt

Pellivv which sppmi fn hnve lint'ii
HiHIIIilfMi tint iitilr hv Iho mure Im.
pertnnt eirrntni"i but nlie bv most of
the Inlluentlal noeN nnd sVeeulntlve
'Ointllnnf Irmu

A nriety of renmns could be offered
for the change of nttilude nhile the'
tiiere direct Influence in tlie lieitntien i

"f teilnj' mnrket whs te lie found in
the I'nited Ktntfw Steel C'orpenitlon
'lunrtcrly earnings statement te be,
Niiied after ihe teiluv : uiiilisi- -

guied uijeasineM ever til" rapid Jirng- -
veKH of the Soldier ltenuc Kill, and the ,

recognition that u technical iositien
existed that wn net regarded as par- -
lii ulnrly strong.

If Pfofe.s.slenal Wall Street had been
II) tile humor n,,lf, ,iinrili.Ill? construe.
Jim1 elements have been derived
in the news regarding the Cuban sugar1
situation and the industry in this cenn- - '

r, together u.tli the advices from
Mexico relathe te the oil tax contre- -

j versj In thnt country Kiillis.li Inllil-- 'ences also could hae been teund in the!
continued strength of sterling, which
nimed up another peg into new high1
ground, net te speak of the freer offer-- 1

iiiff- - of cull money which suggested a
return Hew of interior funds of consid-
erable volume.

These brighter spot of the Mtuntlnti
commanded little mere than academic
attention, and nueh indifference is mere
i linn likelv te be encountered until the
iidjustmeiits friHii the recently high nr-tlt- ii

nil meemeuts hae been made
There was no common Impu'se operat-
ing; te the contrary, a number of thel
meement.s imiivlijiitilly anil collectively
were consplcueu.sly eiillletlng.

The epenitii; was uncoinmelilv tl.it
uilj popular issue te show mere

than a fraction variation was American
Sl.O-tl- t l',,fiVil Sf. ,,,., S!,....! .... . t.t..ll,. .., L'KllT' I'lrt'J, , V, I, I' II

'iii.iil"rl dividend netlen is te lie taken !

during the nay. open"d at a nominal
iresie'i Stuilebaker and ('enwli-dale- d

(ins. also in line for dn.denl
i 'clnratiens, made sllgl.t ;:iir-- , with
I tali Copper. Cern I'rnilin ts and In
ilustrinl Alcohol. Declines of 1 te
almost - points in I!n-- Magneto, l!.-r- f

Sugar and National Itlwtnt pieferrn!
gae th1 list an irregulai tone later.
'1 he market for n brief period
en bulnj of Cern I'roduet.s, Sumatra
Tebansi, M can 1'etreleum. Mercan-
tile Marine mid WlNen l.

these rising 1 te li veint . lie .

:. i liens .et In before neon, heweier,
Atlantic liulf. American Car. 1 n l
Service, of Nev .ler-e.x- . Gulf States
Mcx'1, American Wiwlui. AsssK-inre-

till, t'huniller l!lisfrie Stnrne tt.ir
tcry and 1'nlen I'.ielil.- - decliiilng 1 t.

lxunfs.
anH teb:n

lialdwln. Studebaker. wugars
i's nl-- i wen- - under pressure.

r.iddini: no of selected stecXs. netablv
Ciulf .states Steel and Atueriitnn Ice,
which gained .'i:li and 4 points respec- -

tielj. imparted a better tone te tin"
dealings after middii.x. Heiresentative
shares crept up .slewl). regaining most
of their forenoon losses. '

Cevering by the .shorts lifted llie mar-ke- t

out of its rur in the last hour and
brought sunn1 receer In I lie oil,
metal and utility diiiiH.

Commodity Markets

GRAIN MARKET
Clilease. .Ian. III. The whi.it mar-

ket w.is cn.itii . Hulls were net sn cen-lide-

tnilaj. but support was forth-(emin-

"Hi the wjft spot-- . A lde from
'In- - lii'"king of the liree'.c enlcr fei
l.iiMUine bushels of wheat, tin-r- nn-- ii

tiling in the news which could !"
construed as bullish. lierelpts weie
heavj iii all markets. Shlnping t.,ile-uir- e

."11110 bushels.
The coin market is qui.-- t and eav

Hedging iiessure Mipplied tin1 wants te
liiM'ts. Itecelpts continue heavj rt

ib inn ml was ilat.
Th its market was neglected I n- -

ils sold while Hupirt was limilid
( i li outs dlsceiinls were wider

iiiu' sales were .iKi.iimi tiiisiie's
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COTTON MARKET
New Yerk. .Inn. 'II In liii" v Ml.

-- fiength I.Uerpoel nbles. the Ineal
otten market epeivd tirm ami 11

JC. pelnth higher th.s mutiing diipu- -

and Wall Sfeei iniin- l vi n tin1
I lime1- - ifgauli'd the

iichiiical p'siinii h being siiniiwimi
lietter. bill a in" -- illing In New Or-

leans I itciioe and s, leiicein-- i
he ked I'l'ihei : i llices mter i slair

aid cM'iiiualh veaki'ind the t ubent
i'"inis reiu in i:i ces.

Tin eiirl .ifternoen fii ine d
i an I tiinl. Iieldn ' si ,f th.
inh ii'Kiiiii-- the ib ii. - .in)
.I'l.l' or. s i 'I'll.. nisF.'it of

I'linni- - tt "lii tie NVw llrli-in- iii.ii-- .

r for New . Mm- - h n nd'-- up- -

,.,ni lu.lk'- - ll'e llll)"li'- - I'.li .11 ill

...ll 1. iii.uiii ami both M.ir i !

u w relative v tii'.i. a c iin..iiied
III lb lad r iii"iltl s.

r '1 h
ii Klrfii

.1 .,t. HI t'i Hi 11'
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Mm 'ii WIS J J 's ' . ..
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NEVJ YORK COFFEE MARKET
New Yerk. dan. Tin le ,i coffee

futons uiarkei 'kiiIiiiukI hi Ms null
ulde tins morning ami pn s uen- - iie

lieniis Higher te two I" I"1" low mi i he
e.iM w .th no tr.m-.- i' tnii--

t middnt. "Mnreli -- old .".Hi nnd
lav 10e te N He. l nnle intei-- m

being Inners (Itlerwisi' the mmket
as without fentiin'. Much new -- eem

i.i depend iip'Ui hew s .en the interior
will be forced enter the kjm.i m.irket
i, pli lush supplies. When tin spot
demand imprmes. traders h.e, a
,iuii U H'tlviil of uetivitj fill lire-- .
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Am Can
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Am f'otten oil
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Am Ice
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'im Linseed pf

0 Am Loceinotl
Am Safety Uijier ..'.
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Am Stnelt .
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NEW HIGH FOR PIT.

IN LOCAL MARKET

Sharp Rebound iii . Bank of

North America Warrants
in Late Trading

Philnilflphin Hnpld Trnnslt wni mnile
the Iciifllnir fentnre of tlie Irnillnc In l",
leenl market, miillnc a new Ills'1 'or
the enr nt 10Vj. Thin wan ' nlieve
tlie top llRtire iimde Innt full. It yep-- i
rescnteil 11 net coin of 1 V iwlnts nueve

j Inst nlKlit'.s closing. revival wt"
nppnrenti.v intiiienreii by t lie prem-Klinrin- g

propeinl intidc Inst ntftfvl by Mr.
Mitten te the trelleymcn. It foiintleil
geed ; looked geed In print, nnd reml
very nieely. but tbese fntillllnr wltli life
lecitl trmixlt ulruntlnn simply silioek
llielr hrnds. (lien smiled nnd beaceil
te be excused in milking nnv expression.

According te Mr. Mitten's htntc
input, tlicre run be no dlstrlbuflen of
prellts te tlie ciiipleyes tintll 11 pi'r cent
ilivldcndH nre found for tin1 sbnre-- I
holders. Te innke n long story short,
nobody could find nti.v (ipecliil renseim
for building very big hypes of ft. re- -

' siimptieti of dividends in the lienv
future. I

Speculatively the incident bud n pre
neunced rcjiivenntlng effect, nnd the
fact thnt these behind the movement
were successful in pushing bejend the
previous (lend line of 111. '"''d "'"no
lie ncccpted im eliceiiraslng". The trad-
ing wns brisk during the forenoon,

i!u(J shares rlinnging hands
before inlibhiy. That is nn uncoil)'
menly heavy turnover for thiii In
n two-ho- period. The underlying
traction shares did net benefit by the
movement, giving It mere and mere a
mnde-tn- . order affair.

In the general list price movement
ceiltlniied mixed. Most of tlie varia-
tions, however, were con lined wllbln
narrow fractional limits. The fev ex-

ceptions were the drop In lianl. of North
America warrants from 17 te and
I'-- j points decline in Hleitrle Storage
Mattery en selling of some of the tall-etule-

in the recent splurge in that sue-tlal-

The former in the later trading
made a spirited rebound te Im indicating
a1 complete cleaning up of the lleallng
supph .

Trading continued netive In tbe
riilladelphia Klectric warrants, with
most of the offerings taken at l'-j- . Mnlli.B'
the common anil preferred outstanding Cl

issues rellecled (lie same organized sup- - 'IV- -
pint. I.lttle was done in I'. !. I. Is- - """

ucv. American Meiei reacted a point,
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Nen-Callab- le Perpetual
Interest-iBearin- g Certificates

r

Direct obligation of ihe Public
Service Corporation of New Jersey

Fer the year ended November 30, 1921, the
corporation's net income wan over 3 times
annual interest requirements en the total
funded debt, including interest on these
certificates.

Price to yield 6
Write for Circular
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North Philadelphia Trust
St and Germantown Ayc

Above Erie Ave., Philadelphia

BROWN BROTHERS & CO.
K.'a6Its?if(I 788

HTBEKTS
ll1II.AI)i:UIHA

SPECIAL PAYMENTS IN FOREIGN
COUNTRIES

BE made signing of releases andTO as the case legacies, can be
arranged

Century of Service

BROWN, SHIPLEY & COMPANY
l'liiinilrr"!

l'OUKTII

upon

l.ellilmr.v omen fer Trarrlrr.Tell LONDON. W.

Southern Railway Company
Equipment 6 Notes

Maturing

5.75 Basis

ELKINS, MORRIS & CO.
LAN!) TITLE I1LDG., PIIILA., PA.

Members A'ct"' Yerk and Philadelphia Sleck Exchanges

HOI-GU- SOLD
QUOTED

Lexington Railways
First en,

International & Great
Northern

1st 7s, 1922

Inquiries Invited

R. LANCASTER
WILLIAMS &

Inc.
M.ir.vlniul usiinllj Ili)i.,

Il.illliiinrr,

LEHIGH POWER SEC. 6's, 1927
PHILA. SUB. E...5's,1960
LUZERNE CO. 5', 1948

McGLINN & CO.
Spruce 7391 Race 5103

Membe-- V. ,S(or,- - Llxclnuujc
Bldg., Pliilndelphia

Equipment Bends
R. R. 6s

m:i--
,

Missouri Pacific 6s

Townsend Whelen & Co.
.Mfinliirs stv.,1, l.xiliuintri,

St., Phlla.

limsimaaw'
Fer

"uauinnn:tii
Investment

olfer carelully

Rrtilrencl, Fnrelcn Gov-
ernment InduitrUI

BONDS

Holman.WatsenfSRaonMntt..i'r:ii.ul,,
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fur )ur.
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waiting big salary
fore begin save?

If "Put-it-effa- " could
only 'whnt comfort-
able sums

regularly
tliey imme-

diate' "Put-it-in's- ."

Ce.
Bread

Iloiten

through

Mall.

1931-193- 5

Price,

Railway

CO.,

Penna.

I'lilli.

Cenacrvnticu

Ucied

PORTY Iheusnnd active '

tclepliencs, operating
automatically, with nil the
real estate, buildlnga, equip,
ment, etc., necessary te car-
ry en the best kind of tele-pho-

service, stand as se-
curity for the two issues of
bends of the Keystone Tele-
phone Company of Phila
delphia.

At present prices thest
bends yield 7.10 and3, tax free in Pennsyl-
vania.

V,'c Invite inquiry en any
current investment subject

HARPER &TURNER
Investment Bunkers

Members of Philadelphia Stock EichanH '

Stock Exchange Building
fcramen Philadelphia niiu

J

We offer a Selected list of

f Municipal, Railroad and
Cdrporatien Bends

We are prepared to purchat
sound issues of Corporation

Bends which have an
established record of

earning

STROUD & CO.
M5e Wnlnttt St.. Philndelnhln
43 Exchange Place, New Yetk

Bradley
Fireproofing Products
Bought, Sold and Quoted

PLATT & CO.
Members N. Y. Curb Marhtt

47 Broadway
New Yerk
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