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NEW ISSUE

$3,500,000

City of Porte Alegre
(United States of Brazil;

Forty-Yea- r 8 Sinking Fund Geld Bends
External Lean of 1921 Due December 1, 1961

Guaranteed unconditionally as te principal, sinking fund, premium and interest by the

State of Rie Grande de Sul

Repayable, through Sinking Fund or at maturity, at 105 and interest
Interest payable June and December 1. Coupon bends in denominations of SI, 000 and $500; reistcrabte as te principal.

Net callable except for Sinking Fund

Principal, Sinking uttd, premium andinletat payable in United Slates geld coin of the pri:tnl:tar.dari of ueightandfir.enea, t'.heut
deduction for any taxes of the Brazilian Geurnrnent, State of Rie Grande de Sul, or City of Porte Alegre, present orfuture. Prtneipal
and intciest payable at the office of Ladenburg, Thalmann &: Company, Fi.Cii! Agents, in Sen Yerk, interest ahe payable at the ofices

cf Lee, Iligginsen &: Ce., in AVki Yerk, Bosten and Chicago.

The City of Porte Alegre covenants te deposit fixed 'annuity oftl)3,pQ.$biiejr,payaiieii:set:ii-annutili.s:atir:ents,teb- e used for
the payment of interest and as Sinking Fundfor the redemption of Bends through mil by let at ie and interest. The Sinking Fund
is sufficient te retire the entire issue at 1 05 and interest by maturity. Any Bends outstanding at maturity are te be paid at 105 and interest.

'CITY OF PORTO ALEGRE: The City of Porte Alegre, established in 1742, is the
capital and the first city of the State of Rie Grande de Sul, Brazil, both in size
and importance. It is officially stated that total property in the City is valued
at $131,064,000"'; that the population (1920 census) is 222,000; and that 98 per
cent, of the total population is of European descent. The City is the sixth
largest in the United States of Brazil, and the eleventh largest in Seuth
America.

FINANCES AND CREDIT: Revenues for the last twenty years have in every year
shown a surplus over expenditures. There is no record of default en any funded
debt obligation, either internal or external, of the City of Porte Alegre.

DEBT: Total debt, including this issue, $14,098,375. Of this debt, $5,505,245 wa.n
issued for part of total $11,130,440 cost of revenue-produci- ng properties owned
by City. Deducting outstanding debt issued for owned revenue-producin- g

properties, net debt is $8,593,130. Total City-own- ed properties, including revenu-

e-producing properties, $15,271,468.

SECURITY: These Bends are issued as the direct and general obligation of the
City. They are specifically secured by a first hypothecation mortgage or charge
en all taxes imposed by the City for the services of water, drainage and light.
These taxes are estimated by the City, at present exchange, te amount to ever
$385,000 annually, equivalent to approximately one and one-thi- rd times the
requirement for interest and Sinking Fund en these Bends. Should the income
from the taxes new mortgaged at any time be insufficient, the City agrees te
mortgage such additional taxes or revenues as may be necessary te fulfill such
requirement.

SINKING FUND: The Sinking Fund provides for the retirement of the entire
issue at or before maturity as mere specifically stated above.

GUARANTY: The State of Rie Grande de Sul under Law 285 of December, 1921,
unconditionally guarantees by endorsement the principal, Sinking Fund,
premium and interest of these Bends. The State of Rio Grande de Sul is the
principal cattle and stock raising state of Brazil. It is one of the first three
states in Brazil in manufacturing and in value of imports and experts. Of its
total population, 97.8 per cent, is of European descent. The banks of Rie Grande
de Sul are the largest in total assets of these of any state of Brazil.

INDUSTRIES: Industries in the City include operation of packing houses, ex-

portation of hides, manufacture of textiles, drying and canning of fruits and
vegetables and manufacture of tobacco products.

PURPOSE OF ISSUE: Law Ne. 3 of November 28, 1921, provides that the proceeds
of this issue are to be used for sanitation works, increase of street lighting,
read construction, widening of streets and for the redemption of funded debt.

All itatiitici herein relating te foreign money and values, unless otherwise stated, are expresied in terms of United States dollars at par of strr.
lint cxehance, 1$4.8665, and at jeld parity of Brazilian exchange, milreis-J.546- 1.

f At the present rate of exchange, milreis-abe-ut $. 13;.

We Recommend these Bends for Investment

PRICE 99 AND INTEREST, YIELDING OVER 3.10
en repayment at before maturity at 105 and intereit

Bends offered for delivery if. when and as itsued and received by u. subject te the approval ofall legal matters by our counsel,
Messra. Van Vorst, Marshall tc Smith, of New Yerk, and Messrs. Ropes, Cmy, Deyden tc Perkins, of Bosten.

Lee, Higginson & Ce. Ladenburg, Thalmann & Ce.

The above statements are bated en infefmatien obtained partly by cable and from
official and ether sources, which believe te be reliable but de net guarantee.

the above bendi hav'nR been sold this advertiiemcnt appears a matter of record only.
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034
054
054
0.14
03
or.
0.H

or. 4
e.i'i
05,
031

034
0.14
0.14
0.14
or. 4
or.

054
.0.14
.ii'.'S
or.
0.1

Sn Phc Term' I

1 81
1 8t4

Htand'd Oil uf
7s

1 1004
1 1004
3 IOHVj

Steel Tube Ce
01 A i

1 004
1 004

Tenn'l II II A
St l.e 4s

1 78
Third Ave a

I..
1.

41'l

1.

3

1.

1014

4

.

.

.

.

4

4

4
4

4

4
4

4

4

31

Tldewuter OH
Ce 04st.... 102

102'
Tobacco Pi-n-

ucts Cerp

a..

Law.

004

004

004

04s

054
0.14
034
034

034

054

0.14

0.14

Calif

me
inn

10O',

ni

Teledo St L A

W'n ct 4s
10 20

8 204
3 20

10 204
15 204

Union Pae eV

3 024
1 014

Union Pae fd
1 8.14
1 80
0 80

it'nlen Pae 4s
8
7 014

10 014
1 014
2 004

Onion Pae 0s
2.... 103

2.... 1034
U'n Tank C 7

1.... 102U
11.... 103

t'nt'd Dru 8s
2.... 1004
1.... 1004
1.... 1004a... 1004
1.... 1004

Ut'd niy I Ce
8 Fran Bs

2 78
U S Itubb'r B

10 87 4
1 874
1 87
1 874

10 874
2 874

U S Itubb'r 7s
1.... 1O0N

U 8 Itub 74s
1.... 1054
1.... 1034
2. . . 1034
3.... 1034
1.... 1054

U S Smlt It A

Mln'K Cs
1 08
1 08
1 88

U'd 8 Steel 5a

3.... 101
1.... 101
.'..... 101

2.... 1004
Utah Power A

Lleht Bs
1 804

Vs-- C Chm
1..

VaC
a..

1..
1..
1..
Hi!
1..
7. .

18..

1..
1..
3..
1..
4..

3..

Bt

0.14, ..

014
04 4
044
0.1

044
044
044
044
114 4
MI4
014
04 4

Ilwy C 0s

i..

01
014
014
01
01
014
014
014

Wabash It
2. ... 804
1 804

TVest'n Md 4s
1 614
1.. .. 014
1 014

We'n Pae lets
1 804
2 80
1... . 854
4... , 804

West Shere
1 81
1 . . . . NO

W'n I'nlen
1 044
1 044

W Union U4s
1 1074
Kskle) 1074
1 107
1. .. 1004
2.... 1074

AVe,iilnghs'e i;
A Mfg 7s

1.
1..

10fi',
1004

1004
1004
10H4
3004
1004
1004
104
10114
4'js

""'
.. B14 1 OS"..
. . ,11 Ce
.. B1.4 3 SII4

. r.14 1 804
Ae Wilsen Ce lts

ct

1

irii

01

4s

5s

14

4s
1.

10..
1.
3..
1. .

1.,
1. .

3 .

4s

Ond

10H 4

rv

0t
044
11.1

1114
0.1
0.1

0I

0.1

100'i W C Hup A D
me niv a t 4s

784

T11111I 114.315 0'jii. compared null J0.7SLV
000 .Salucl,i

IIIp'i Lew Clese
Liberty :.' .h ... H7.II0 fill. I 'J Ml..'iil
Lihi'ity 1st A"... !7.:.0 JlT.ISO ;.7.:'.0
I.Ibrrty 1st 4VsS..ll7.(IS 7.ri0 117. ."I
Liberty LM I'.n. 07.10 117.00 07.10
Liberty lid 4'i.s. 117.84 07.74 07.SO
Liberty 4th l,ii. 07..10 07.21 07.21
Viet'y Nete ..ajs.lOO.IO 100.12 100.12
Viet'y Xeten 4V.100.20 100.10 100.18

BUTTER, EGGS AND CHEESE
Ne inrk. Jan 21 nilTTCT FirmerPridpt. 07HI1 tubs. ( reamery, higher thirextrns, 374IH3R(- - cranierv extras

core) 37c cresmrrv, firsts (88 te 01 senr )
1 4 "iH'i'.c, packing stei-k- , current make.

Ne 2. 20r.
lZGUS Firm. Receipts Sflnn cases. Fresh

Fathered 'Mm f.rsc 48ft !0e; fresh ra'hered
f.ists. 4017 47r, nnd narhv Wecti'rn '

hennery whites llrem te exirs". ntQAIic. de,
browns, extras. 31ffi132c: tirlivgathered browns and mixed colors, flrn's te

extras, hki , reingersier nrsis, L'T'Tanc.
f'Ili:KHi:-Irregul- sr. llecelnls. 808 boxes

Ftnl whole-mil- flute, f ri li, sn dais. 204run.
AMI U

of 30 H. 10th '".10--

I"
'u

'iirls. .Ian 23 Prle. weak nn Hi.
Hours tedJ-- . Three per cut rentes 5c.
Hxchanse en Londen 32f 5.V. Five
loin 80f 20c 'Ilie was quoted at

504 c.

l.lll IWTHIXAI.

1st

1..

Trt, JlrytT9r.JJ.A2 JCu... I
BUSINESS
COLLEGE

ar-- imn

Ch

Va

(ill

looms in

nsw ciais form at Bank,
1. 10J2. Instrueli'aimportant branch of businessDay Schoel. Night

Wnlnut Mrct. Pi lsd.M,

BOOKKEEPING
MKN AND sVOSIKN

Essentials of In 10 Meeks
Three Usenlngs 11 Week

He I'luse Instruction
Tuition ll.ites Moderate

KMKII.I, M14V
1'art Senelarslilp for .Urn

IVl. C. A. Central Building
141 Arch

FriendY Central School System
Fer Bey end Girls. Four Philadelphia

elementary schools end Centra H.ioe, a
Junier and High Schoel Including col-
lege preparatory department plaj.
ground, gymnasium, lunchroom, Open 0JlPrr denominations, Wrll. year
and rate,,

15th and Usee Sta,, Philadelphia

QTR AYER'S Tl" "est lliiklnes. Hrbl,07 CIIKSTNUT ST.
fcUloe new. Pay or night.

Yeung Men and Bey
ILIOIt Dental
lutcnleir no obugatlea.

(II

WALL'

.Wilsen

guuran'd,

l,.ui,..5'"'' 1'rellmv
A S07, Ledcir OttlN

BANK LOANS REDUCED

Heavy Withdrawal let Dank DepiC

Itc Reserve Position 8treriQir
T.eniiR ami tllnceunts of the PhllAJd,

phln CJenrlns Ileusn Institutions t,
rwluccil 5.1,011,000 lest week. At t
peme time Individual dcnenltn fell ftir
$1187,000, outflow te the Interior
was reflected in the shrinkage et Sj .
P,S.",000 in bank deposits. Wh, t j
crcnscil liabilities, the reserve credit
at the l'jdcrnl Reserve Hank wns in.
created .?03l,000j nn n result the. ex.
ecus reserve wits increased Sfr..t ruv,
brlnulnjc the stirnlui ever legal rce.ulr.'..... .. 4m 01 rtn AnnIlll'llll 111, 11, Vl.UU,UUf,

Detain follew:

Ijiana
I! x chnnge Clearing
Ileusn

Due from hanks....
Bank deposit

Individual dvreslts ,.
Tims deposits . . . .

Reserve wim ren-er-

Iteserve Bank
and layal deposito-
ries

Cash In vaults
Total ressrv lield...
Heserve required....
Excess reserve

JS&rA1.0" necret

25,508,000

107.222.000
481,4na,00O

14,482.000

10,0110.000
51,0.12,000

1.200.000

83.000

nst.j
OM.O

M,
215,0

--
U33.I

MRMBcns itEsnnvn systkh
Iteeervs held 48,7.13,000 R2.1

Uxcess reserve 774,000 BMllJj

TRUST COMPANIES NOT MCMIinnsneaenvn hystkm
held 31,000,000 C3 tu

Uxress reeene 498,000 es'JS
Increare.

In addition It, the deposits abeie IK.
were this week 10,753,000 Government 3.
posit against which no reaervs 1, ri"
quired. "'

Liverpool Cotten
I.Ittpoe1, Jan. 23. Spot cotton en'today with prices nrm en thi basis nf

advance of 0 points for middling, at 10.2"
4IIO at4in nvi. i.wwu .',,. i up r,rii,,.were 4.1,000 bales, Including 27.000
American, Futures were barelv stead. i
the early dealing. Spot prices were! Amiri

Hi.flOd; fully middling. O.30d: mMel ni'
10.24d; low middling. 0.1 Id: geed erdlnir?
7.84d. and ordinary. 7.00d.

LANSTON

cJflfONOTYPE
Machine Ce.

(10,000 in Use)

his purchned the business, machinery,
patents, trade marks, trade name and
geed v.ill of the

Sarrett
Adding Machine Co.

(13,000 In Use)

The Monotype Company will manu-
facture all models of the Darren Add-

ing, Listing and Calculating Machine
in own factory and distribute tlien
through tl.e Monotype organization.

Laiuten Monotype Machine Ce.

jKU,r t. 11a
Philadelphia, Pa.

3?

MUNICIPAL BONDS
YIELDING

Mslnrlng Frem I ii 10 Ye ir

V. W. MILLS & CO.
Stock llsrhsnge Illdg.. riilliidelplil.t

1

AUTOMOBILE
INSURANCE

MIIKIITV Ml'TU.U. ivntANCi: 10.
Phene! I einl C07O 20-2- 2 Pe. 15th H

Central National Bank
of Philadelphia

Chestnut Street at Fifth
C1lilW Svlal(JUA444WrrillCnW4.tnvt,

feft. i Stockwell

Accountancy

rA

PREACCOUNTINGand

Wilsen &
Linvill

'
CERTIFIED

ACCOUNTANTS

.Land Title BId., PM.

Manufacturers' Agent
i:rellfnt direct fnrlerr In nrtl
Irinpiirnry lln.ilnlill burking. X100O te 13001

in 3 in tnCV lnirrrit nrt irnrli nrefllll
Oil. capable nf cnrnlnx 88000 te SIO.OOOi

upperlunllM rlle Immediately.
a 03.1. i.i:d(.i:h erru i:

SECURITY SALESMAN
Fer conservatne dividend puWn: amut-me-

ceinpanv nt Wilduend N J E-
xperienced of high repute with

nblllty te furnls'.i the best of iefernci.
nned commission. Absolutely no bonus stock.

ppy In perren te Wlhlwoed Pier aril
ltrulty Ce.. H Jireail St.

TT7' --j

WIEGNEMOCKEY&CQ

Certified Public AcceuntanU
Drtuel Buildinc, Philadelphia

ANNUALts i icklmldern

B.OH.tU

84,780.000

81,000,000

BO.OS3.000

Annual Meetings . . -

or
.MKF.TINO 75tiii:..... ..!&. IlflllV'TlIV'"V,p in. uicr.iiTf v in Kin n ivl.r, A 1 1 ltlllfiv i'iwui

twins, specials. L'04c; 'average COAL CUMl'AN! 'Will h
.ithe eniliany,iun,

mi Tiiesedaj. February 7. J

o'clock an election will

Prices Weak en Paris Bourse lur """" ,ur y'V.'ue'nMlTv;
s were

5ilf
per cent

dellur
12f

i.uiii

jk .ajMsk

m ier women
Mil

February for
Schoel

llMUkceiilnjr

Inlens

Y.
Mreet

Senior
Large

for

F.nler

Besene

ws,

its

7

ran

men ami

250

ItsF

nu.
I.IUI.V'

milk, de.
'.'On

neon, when

VOIl

book

but

anm ai." mi:i:tim ej
ibr Women's (Jelf en

Phlliiilelphliiulllbe held at the W.
iui30 A. M. It will' be nil open meeting I'
nil iiienilmra of any club belonging w

as8oclatlen.Mns JUBTU.Bi jn
Secretary

iw;

TTiin.vrii

Till". ANNUAL .III KTIMI III' "
inekhelders or the irimeni

Works will I'" '"! TlieMlnjr,
I2. nt 2t30 V. M.

I.,..i s'nliItiuteii i senur.

t r..,.iiivT 1','vti

OF

W C.

l'rbrimr li
In oempHn s efflri,

rniiaiieipmn." SMITH .secretary.
tiii:aSBT" ?,,-,-

;
of '.hef,nl;rsef ihlV.Vl.f

etrest. I"',1,, P- ci.INi:. Secretary.

Illsldrllds

ii.'.i'vs

becietary

Asseclat

--rr- . .'Ii,r:ii4nun a "i.'-- i ,
Iliu I"',,,,,,,.,,. rniiMivv

K.l I

Iras

I'.ic

.....i.
pnr.FFitiiiVu numiibk i

The Heard of Dlrc-'er- lias leemreJ
iivld.nil of one anu enr-iiu- ii in;i '"",

Preferred Htetk of the cempiny fjr
n?, ended 31 12 Pi)
Vble Febriiiiry 38, 1032, te
?ecerd it the close et bunlnes en Februirf
1. 10

......

v if. IIAIIVKY Screlarr.
IMttsbiirgh. JanuarjLl Ji .

liAMILTOV TIll'HT COMPANY
mill A .Market Streets

Philadelphia. January 12. m.V;
. i f lilraninrH nn ttllM iJUl If

r'ared a euarte ly idend of 2 .$3.00 M
hare) en the capital Meck of tin cempaM.

payable February ',l',VANC scr(ltry.

hi:alki).

PUBLIC

ronnrrtlens,

FINANCIAL

Proposals
rsiii ."""

1

.Ii'iphla.

annl;!;

i)iviIji:nd

stockholder!

Uf'.","., ihl
r.isml bv tie iiuiiuiim wiuiiiiii" ;.

fttute, Ilnspltal fer.ths Insune, at N".rri"S'
ii. r. i.. leuruarjr .;:.

--"'J ? rlllen. Mid ,Je th. p.

" '.TV V!. """. y;X,.' 'l.lan. snd SP0

i.W!:.n.V:K".rutii ihiej... et m

w'SKuT'itr.eV. iwin.lri: iBJK.
sry 24. ann iiiercsnir n "V .niiwserves the riaiu le acrrn, -- "i,.ii
all bid Mail inarajii "is." --,- -, imi
H.'hwml:!. Htewc
Inline, NorrlaleAn,

si niai. iiw,!.!!. jPu.

.'1 f WmamlteXuLh;, W. .,' '

1

I,
1

1

'

"
UK

-

,

. r "

-

i i


