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Beech Creek Railroaa Company g ”“’*&ﬂ'

First Mortgage 49/, Bonds
Due July 1, 1986
Free of 29 Federal Income Tax
Tax Exempt in Penna.

Thesa bonds are secured by a First Closed Mortgage on
an important line and are outstanding at enly about
$30,500 per mile.

In addition, they are guaranteed princi
endorsement,. by tha New York Central Railroad.

Price to Yield About 5.20%
ELKINS, MORRIS & CO.

LAND TITLE BLDG., PHILA, PA.
Members New York and Philadelphia Stock Exchanpes
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In the Historic Circle of
Independence Hall

")
o

The history of the Pennsylvania Company has run parallel
with that of Philadelphia for one hundred and nine years.
Granted its first Charter in 1812 by the Legislature of the
State whose name it bears, which Charter is still the basis
of its activities, The Pennsylvania Company has discharged
all the functions of a Trust Company since 1836.

e

A Banking Institution that has back of it the prudent
direction of over a century, plus the best traditions of this
conservatively progressive City of William Penn, offers finan-
cial connections that are both important and desirable for
individuals and business houses alike.

EVERY TRUST COMPANY AND BANKING SERVICE

THE PENNSYLVANIA COMPANY

For Insurances on Lives and Granting Annuities

TRUST AND SAFE DEPOSIT COMPANY

BROAD STREET OFFICE
Chestnut and Juniper Strests

517 Chestnut Street

CHARTERED Philadelphia

1812
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What’s Up?
Do vou consider Sinclair Oil up at 19;
al 9: or St. Paul at 17%; or Pennsylvania R. R. at 247

What's Down?

Do vou consider Am.
Players at 84; or American Loco. gt 1087

What’s “Ups and Downs’?

A weckly market roview that tells the stocks that arve really

and Lhose that are down and should be

A review ru]nosonting the concise cdnsensus of a multi-

tude nf market experts’ opinlons, that has proved itself to be 95

per cent correct, covering a centinuous period of over one vear.
Yours for a limited time with our compliments,

Alan A. Alexander & Co.

STOCKS and BONDS
COLONIAL TRUST BLDG., PHILADELPHIA

Lorust BH40-1-2-8-1; Nranch OfMce,

or General Motors up

Investments
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. down at 117; or Famous
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Baker, Young & Company

BWAIN, Jr., Hannger
Land Title Bldg.

up and should Le sold,
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Philadelphia

“Phila. Nat, Bank |
Northern Central Ry, Stock |
Pitts., Fort lene & Chgo. |

& Clo!luer 1st 6s |
- FOGARTY

Lnfnyel'to Building

"i“H.h'{"! |ﬂ ﬂn' WWIH'IMMM 'TIEnE-h'H

MIDDLE STATES

LUKENS STEEL .

LEHIGH POWER SEC., 6's, 1927

LUZERNE CO.G.&EL.,, 5's, 1948
McGLINN & CO.

Spruce 7391

Investors will find our Special
Analysie of this d.vidend-paying
security of inesfmable value.

. Stoek Eachange
Send for Weport T-1# Widener Bldg., Philadelphia

CULVER & COMPANY

suie naar Willow unwn.

~HMRE—- =g D

I.Il.cwn & anonlln- Compnny

Safe Bonds for lmresune;:
HALSEY, STUART

ESTABLISHED
banking house desires the
servives of experienced sales
manager. Correspondence
confidential,
A 619, Ledger Office
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A.D CONVERSE & CO

Commercial Trust Bldg..

investment |
PhiladelphMa Stock Exchange
Congnldated Ktork Krxchonge

n
1504 Walnut Rireet,
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MUNlClPAL BONDS
YIELDING 79

laturing Frem 1 1a 10 Years

. W, MILLS & CO.
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Fhone, Lecust 4830
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MORRIS J. ROOT

Certified Public Accountant
Lafayette Building, Philadelphia
m
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l.awrence E. Brown & Co.

"ERIIFIED PUBLIC ACCOUNTANTS
1068 WEAL ENTATE TRUAT KLIM,

rhiate and madjust

Addmonal Capntal

1399, lLedger OfMce
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