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Grand Trunk Western
Railway Ce.

1st 4s, I960

A first closed mert-s- se en 327
miles of read located entirely
within the United States.

Interest guaranteed by the
Grand Trunk Rw. Ce.

Price 72 1 :
Te Yield 6.10

Unilcd Stales Gevcntmeni
Bends and Certificates

of Indebtedness

Harvey F1sk& Sens
INCORPORATED

LAND TITLE DLDG.
PHILADELPHIA

New Tork Chlenfe Bosten

COAL is one of the
During

great

this electrical era nearly
4000 lbs. of coal are con-
sumed in the generation
of 1000 KWH of electrical
energy.

We recommend ber.dd
of coal producing com-
panies and coal carrying
railroads, and will gladly
furnish information con-
cerning these that we
have en hand.

Inquiry is innteU m any
current investment subject.

HARPER &TURNER
Investment Bankers

jVember of rJSItedrlp'ifci Sterh Kithnnat
Stock Exchange Building

rmm Philadelphia

WE OWN AND
OFFER

L N Southern R. R.
Mone- - Jt. 4'i 1352

Cl. & Arixent
lit 4'ia 1S82

wiecifin sc, Pkiijuj-x-w- a

AW KJfectrchn
wlw YetK tupjemr. mjl

fiTfUfifiTra
tS&&JM-AWt- l.

GREENE & COMPANY

ANNOUNCE THE

OPENING OF OFFICES

615-61- 6 Sleck Exchange Bid;.

FOn THE TRANSACTION OF A

GENERAL

INVESTMENT
BUSINESS

CE "TELEPHONES

DAMUUCS

Dealers rn
Investment Securities

Mimbtr Niw Yetk and I'lnMmmmm
Stetk Brchantt,

321 Che.t'nut 5t., PhiLdeJpbu

BROOKE, STOKES & CO.

Investment
Securities

Philadelphia
Washington Baltimore

Penna. Utilities 6s, Serial
Southern Utilities, 6s, 1933
Fuller-Lehig- h 6s. 1938
Aute Car 1st Mtge. 6s. 1922

Mtmbtrt c Philadelphia s'ec iSieAeiifl
Land Title Uldg., I'hiia., I'a.
"t Slt Knc 411

Crew Levick 6s, 1931
American Pew. & Lt. 63, 2016
Western Power Pfd.
Standard Gas & Elec. Pfd.
Northern Stntes Power Common

BAUER. STARR & CO.
r.ind TIIU llulldlnr, I'lillndrlphls
New Yerh Ofllce. 5 lUrter Strrt

Direct Private Telephone bet. Oflcet

Capital Raised for Banks
llalea rsanltatlen i iaia capital

threush the rale nr aharra for nanl(
About te he form Ml and llanka dtalrlns
10 nrrea cupltal

rriiuc i.nhdr.n, nnx A.703

c. s. PA'nreN & co.
su a ciir.er.Miv sts.

BANKERS
MueeeMr te

NAII.KK t: al'l'.l KNMON
PeuSn anil etnrha beiitht ,sm Midl4yhrn I'lllt-.- . Mark W,eh.n

I
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E MOVEMENT

VERY CONFUSING

Spectacular Rise of Twenty
Points in Gulf States

Steel

New Yerlt, .Inn. 10. All ether move-
ments In today's stock mnrket were
eclipsed by the spectacular ndvance e((
nearly 20 points In Gulf States Steel. I

The trading In the stock which had been
steadily advancing for several days be- - I

cause of a sensational character In the
nftcrnoen when many brokers competed
In the execution of buying orders, fore- - ;
In)? the stock up te 85, an overnight I

advance of 10 points and n net rise
of 3" points In less than a week. At
the beginning of the movement it was
stated that the buying was connected
with Henry Ferd's bid for the muscle
shoals plant, but the spectacular char-
acter of today's bidding Indicated a vlg- - ;

oreus contest for control.
The movement of the main body of

fleck was one of confusion and ax- -
treme Irregularity if net contradictions.
It net only reflected a contraction et I

demand, but the manner In which BteckH I

were supplied easily confirmed the be- -
lief that some of the very recent 'nd- - ,

vanccs were due wholly te forced cover-
ing of the shorts. Frem the outset there
was a reactionary undercurrent, which
waj accentuated In the progressive ad- -
vanes in the call money rate from 4V&
per cent te 0 per cent The higher rate
provoked a general selling movement In
the Inst hour and caused a general

which steed out In contrast with
I he Gulf States Steel exciting enisede.

It wns the stocks favored by the peels
that figured most prominently prier te
the afternoon In the earlier
proceedings the Independent steel group
continued the chief attraction. The
sugar shares also put up a stronger

j front, but It wns In the peel specialties
the renl Interest centered. The meters
from the outlet encountered liberal
prefit-tnkin- g while the rails until the
late reaction played no part In the
trading.

There was ngaln evidence of the
forced movement observed yesterday in
a number of the industrial specialties. '

While this was largely the handiwork
of various peels and speculative cetubl- - i

nation", there was some connection te
be inad In these scattering individual I

demonstration" with the apparent pre-
arranged and concerted campaign
against the horde of fly-- -- night
brokers which havf sprung up In all
rilrcrtlr.ns the last two years with
alarming rapidity

In many of these selected movement
lucre was evidently quite a geed deal
e." short covering;. These operation
however, were confined te seml-lnsrll-

bliares, while the accepted speculative
leaders took en indifferent part in the
proceedings.

Traders became mere cautious at m'd-da- y

in consequence of call money's rise
te ."5 per cent. Steels, coppers, -- ujavs.
textiles and utilities held or Increased
their advance e' the morning, but ine- - '

irrs. oils, chemicals and rails. Includ-
ing Canadian Pacific, were lower.

Prices bernme reactionary In the Ini
hour when fl per cent wns demanded for
call money.
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FOREIGN EXCHANGE
New Yerk, Jan. 10. The foreign

market this morning opened dull
and irregular with little of Interest. '

At sterling showed a somewhat
firmer tone at 4.22 bid for cables and I

4.22 for demand. Marks, which had
been quoted as low as Rli. moved up
te iuj te 52. Franc cnhlna m a en
CH S,ln : "" ,ab,e, - eh"k I

''l.ul !.
Tlie Central Kurepean exchangs

were: Rumanian. .77: Hnl(arlan, 71-- I

Serbian. 1.38; Ctecho-Slevakln- 170 :

.Tuge-ei.iT'.- ..14 . Grcek. 4.40-Polis-

OUfiO; Finnish, 1.90 A .sLHatl.
03",; Hungarian. .1SV;

Ti:e premium en XwYerk funds in
Montreal telay wns ,i 3 p- - esnt.Tie discount en Canadian funds in
New Yerk was C per cent.

VEBTKRDAT'S FINAL QUOTATIONS '

Shsrllm Frnea Mre am. dan,51.. .J:8tt lU JJT jfc?
TODAY Fl OPENt.NO QUOTATIONH

Deniand
Cablfi.

Dmund
..f.en

tjanwnd
'able

17.52

.SB,

17.44

11.1(1

neon

4li1f " J.,0"'"1"
. Alii HP. S8.S7

8.20 4 3S 89.72
VOON QUOTATIONS

vn"ngz 4',3rs4Gui,"r'i
4.22't S 20 4

i.lsrNO QHOTATIONB

4.22,. 8 10 4 871, S0.M9

MONEY-LENDIN- RATE8
Mnr YORIl Call menr nrmr- .

rl"'i"t "!' 4V eli'lne bid Ji.
effereil at lait learf n

tlini innne ir.nr '4idemand, but ,rh. layer w. tPSn.SS.S'Vf,
yr, Qu.ittd uncharged 3'; and a"? te4 Mr cn

.""! '"''l" l.Per ruled unchanged
11 4" iu ., i int for int Uat named

3 Mr cant, time
4 tcti'i per crni commercial paprc. three

10 all inemhj BHS4 Cer cent.

LONDON Meney la quoted 8V, per cent
Diaceunl rate, ehurt bllla. 4 prr cent, three.north' bill 3 per cent

DIVIDENDS DECLARED
Meler Product Company, quartnrly 21

ravahie Kebruarr t te eteck record Jan
uiry

I'rc lar and (jamble rempany, quarterly
,1 r cam en enrnmeu payable Kebruarr
te ainru or rcore January 23.

National !.eurt Cempanv quanerh of !

'r rent en pnf erred payable March In

iel rerd JaTtar" "
Ie Rubber and Tlr

terl' fifty pavab
of rrcerd february IB
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10

24
24

81
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20

15
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Cnnmratlen. auar- -
March 1 te ateck

BANK CLEARINGS
Hank rlearlnsa today, compared wiih cer

reapendliia laat two Veer.
1022 iriL'O

Reitnn.. wa.oen.noo jso,iiea,na4 tjn.nsn.T.ij
j7.one.Qoo 7St.i30.nsii rio.eSB.ino

i'hlmg, nI. toil OIMI UI,f8T.4u7 04.U4it.T74
Phils,.., 67.000,090 ,.. .h.., ,

yj5VEING PUBLIC LEDtJER--rTrtLA!DJDJ?H- Cfl, THUB&DA, JANUARY 19; Him
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlr.
In, lllah

. . Adams Express ,,.,,, 44 Jt

. Advance numely . . . 11J4
8 Advance, numely pf , . , 33H
4 Air Iteductlen ,. .. 51J4.. AJ".x llubber ., 14 ftAjue Ttuhbcr rLs lj;
. Alaska Geld Mines... ?,
4 Allied Chem & Dys... 8&J-- i

1 Allied Chem & Dy pfl4)6
4 434
7 pf ... 83.. Am Agrle CTiem 81t.. Am Agrle Chem pf. .. B

4 Am Bank Nete 03;i
. . Am Beet sugar 3
.. Am Bescli Maimete.. 30 Si
4 Am B Shoe Fdy new.. 58 14
7 Am B Shes P pf new. i.. Am Can 34i

13 Am Cor & Fdy 146J4
7 Am car A Fdy pf . . Its.. Am Chicle 10

.. Am Cotten Oil 314
. . Am Cotten Oil pf 3

Am Drug- - 8yn
Am repress 1MJ4
Am Mlds & Leather.. 14
Am Hide & Leather pf VA

7 Am Ice.
Am Ice pf . . . .

Am Internat Cerp .

1 Am-L- a Francs Eng.
Am Linseed
Am
Am
Am
Am
Am
Am

Linseed pf
Locomotive .

Safety rtsaer. .

Ship 4k Cem
8melt
8me.lt of .

Am Smelt 8e A.
3 Am Steel Feundrle.. Am Sugar Ref
7 Am Sugar Ref
. Am Sumatra
1 Am Sumatra Teb pf

Am Tel & Tel
13 Am Tobacco

Am Tobacco pf nsw
13 Am Tobacco B. . . .

1 Am Walerwtia 7C,
7 Am woelon
3

nMl
7
43

i
31 'i
68 1;

107 U
4N

48
14

80
33
63)4
H
3s;
71

US

.13 Ji
73
8414

Am Woolen rrf 104
. Am Writing Paper pf 23H
. . Am Ztnc Lead 4L-- Smelt 14
. . Am Zinc Lad & S pf 30 H
.. Anscenda Copper .... 40M

Assets realization . . 1
Atso Dry Goods l!i

7 Arse Dry aoeds 2d pf 17
Alch Tep A Banta Fe. 08 s

s Atch Tep & S F pf . Sfl'-- j
Atlanta Blr A Atlant'c 1

. . Atlantic Fruit . . 3
All Oii'.f WIS8 . 3f

.50 Atlantic Pet . 31H
. Auitln Mchelas ... 13
1 Austin Nicholas Itic pr 70 li
7 Baldwin Locomotive . OR'i

Baltimore & Ohie ... 5H
t Baltimore & Ohie pf. .

Barnett Leather . . .40
Bamsdale Class B . . 1Ja

s Bethlehem Steel . . 84
Bethlehem Bleel B.... fl4

s Betli'ehem steel 8V ptl07J4
Boeth FisherUs !i
British Em Steel 0'
nr. Tim Steel 1st pf . P4

Bri Em Steel 2d pf.. 33)5
Brkiyn Rapid Transit 4
Brklyn R T ctfi of dep PJn
Brown Shoe . . . 4.1

. Bruns Term 3'S
Bums Bres A . .

Bums Bres B . . M
1 Rush Term pf . Otl'i

Bntte Copper A Zllne H
Butte ft Superior Cep. 28 M
Bntterlcb 31
Cadde Cantral O A R 11, a
Cal Zlns A Lead.. . H

a California. Pacfttnr ";
California Fctrelsurr . ?

7 California Petrel pf . s
10 Canadian Pacif.c ... l'!j
. Careen Hill Mining r !

Oese .II. t

Central leather . . 33 a

rtntral leather pf 7'i
f'!ro-de-rasc- e . .31'

s Chandler Moter . .r

2 f'haapenk- - & Ohie . 43

'h e go A Alten. 3Ii
Uliicaau A Alten pf !a

. Chicago it Ot "West 6H
Chi h Gr West pf . 1

Clit Mln & St P... IS4
Chi Mil A St P pr. . ..7i

5 Chi A Northwestern.. 3J4
7 Chi A Northwest pf..l03

Clilcage Pneu Teel . 61
Chi K I A Pae :t!i

S Chi R I A Pae 6rr Pf 34J4
1 Chi It I A Pae 7i pf 88i

.. Chlle Copper 17?

.. Chlne Copper 28
. Clev On CM A St . 5Je

Cluett Peabody 8i
1 Coca-Cel- a 3

Colerado Fuel A Ire.:. 37 H
8 Colerado A Southern. . 40
6 Cclum Gas A Elec. . . . 6'i.. Celum Uraphophene . U

. . Cel Graphophena pf . . 7;
. . Consolidated Cigar . 28
7 Consolidated Gas . . . 03
4 Cemput Tab Records. 684

.. Consolidated Text lien. US
A Cern Products Ref . 88 Jt

.80 Cetden A Ce 344
4 Crucible Steel 7

7 Crucible Steel pf .. 0
Cuban Am Sugar . 17 14

7 Cub-Am- er sugar pf . 4J
. . Cuban Cane Sugur . OH
. . Cuban Cane Sujar pf . ION
4 Iavlsen Chemical . . 8854

80 Debeera Cen Mln Ltd 1854
O Delaware A Hudsen. .109

Dsl Lack A Western. 114

t Deme Mines 3 Hi
13 Klectrle Storage Bat..lM!t
s Endlcott-Jehnso- n .... 81J5

. Erls V

. Erie 1st Pf ,,S4
s Famous Playera L . . . 83t
a Famous Players L pf 05 4

Federal Mln A Ginlt pf 40)4
s Fisher Bedy of O pf . . 83
. Flak Rub'ner JJJs

Fremert Texas . . . . I'M
Oarton Wms A Wig. . Y

a Gen Atn Tank Car.. i!
General Asphalt ....

s General Cigar 73',
s General Electric ..144J4
. Genera! Meters

0 Gen Meters pf 73
a Gen Motera deb .. 71',j
7 Gn Meters dsb 1.. BSJ4

np'et

Goodr cli B F i !'4

Oranby Consel MAM 7S0J4

Gray Davis JK
rireru Northern rf . 74

Great North Ore ctfs 3U
Guantan-im- Sugar R7i
nulf State Stesl A

Gulf Mobile & Ner n' I'
Kns'.Cell A Bafktr Or 83'
Hupp Motorcar . . H'i
Housten Oil 13
Mllnels Central 103

IniJIahema Ref a'
Inspiration Cen Cep . 409
Jnterb Cen Cerp. . Ifi
mtcrb Cen Cerp pf . . . V

Tnternat Agrlcul ...
Ini Agricul Cerp pf .

"

lit Harvter new. . . . 4

Int Mer Marine... . 1?
Int 5Ier Marine pf. . .. f6M
Internet Motertruck . 31 W

lint Motoi truck 1st pf "3
International Nickel.. 13h
International Paper .. 48
Inter Paper pf stpd., 9

Iren Products 34
Invlnclble Oil Cerp... la
Island Oil 'fa
lewel Tea I3J4
Jenes Bres 'iVa. ?0h
Kansas Clt Southern 331a

780 oen

Buys Bank of Manhattan 8teck
v.w 'ierW. .Ian. 10- .- Hpeyer t fe have

MOTK ei rrcore rwraary vi . , ,, ,k. ., ,,.,. - r.nadaI eiumMa iu ane Kieeirlc. cjuarlerii wmi.nu ....... ...- - ...... ..- - -
11 ftO. pavable Kebrjary 15 te Bleck of record lie enure leldlns of about 8000 aharea of
Jauuary 31 atecU of the Hank of the Manhattan Cem- -

t'llnchfleld Ceal Corporation, quarterly ' Pany of New Yerk, 't waa announced today.
Si 70 en preferred payable February 1 te the lleyal Hank the ateck In 1320
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60100
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1400

700 j
10
86
19
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1700
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20
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20

180
60
690
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490
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30
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Eloetrito Was

a New Top

It was in the inactive slecks the
wider changes were recorded In the local
market. Little or no variation occurred
in the tisunl lenders, but tlie tone of
the market was generally steady. Tb
dealings were somewhat smaller com-
pared with, the recent sessions jet well
distributed.

Consolidated Traction of New Jersey
ran up Hy, points en moderate dealings,

a point of the
gain. United Companies of New Jersey
advanced fi points from the previous
sole te 182. North nail- -
read en few odd leta was also a point
higher.

Electric Storage Battery and Penn- -
sylvanla Railroad featured the usual
active leaders. Trading In Electric
eiurnRc nailery was lainy nen?j
a spirited rise In that specialty of fils
points te 130. The movement was
unexplained In se far as direct news,
but disclosed a scant supply of stock,
much te apparent discomfiture of a few
belated shorts. held firm,
slightly about 34, en the
thnt the per cent dividend will be
declared next week.

Dealings in the trnmdt Issues were
very light, with the only change oc-
curring In Traction, which
moved up te 0214. Slight variation
was registered in the U. O. I. issues.

L'lectrlc iisties remained
unchnnged.

The local bend houses were greatly
by the meager allotments

given te the Southern Railway bend
subscribers. Twenty per cent was al-

lotted te of $1000 te
$100,000, nnd only 10 per cent above
that amount. There wns some grum-
bling, toe, regarding the
& Clothier Issue, but the subscribers
were given much fair treatment, lleth
Issues were very heavily

statement of earnings of
the American Stores Company shows
gross for last year of
which in $10,!)8S.:iiS less thnn thnt of
1020. This however, presents the
results of falling prices rather than n
shrinkage in the volume of sales. Price
reductions Inst year averaged between
"2.1 and RT ncr cent, which would lndl- -

; t rate the company wus turning ever a
volume of inerchnndlbe considerably

'larger than in 1020. The amount of
4 i profit the company will be able te show

I

''

4

I

t

I

1

en the ?!)0,0G9,210 or gross sales In
1021 offers room for a geed deal of
speculation. On the gross
sales of 1020 a profit of $12.78 a share

the common stock was shown and in
1010 en gross sales of $70,401,680. or

510.000,000 less than
the year just rlesril, n profit of 912.86
was made. In the cese of this earlier
year the company enjoyed' a period of
rising prices, in JU- -l tots situation
was reversed, while at the same time
operating expenses have Increased, the
cost of delnj business Inst year being
the largest the company has ex-

perienced. It will therefore net be
f.urprising If something less than the
amount of profit reported in 1010 snd
1020 will be shown for 1021.
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The Western Saving Fund Society
of Philadelphia

Main Office: Tenth and Walnut Streets
Kensington Office: Frent and Yerk Streets

Cendeneed Statement, lt' January, 1033

ASSETS
Cash on Hand and in Banks $ 2,869,654.49
United States Bends and Ireasury certin- -

catcs
State, County and Municipal Securities ....
Railroad Securities
Street Railway Securities .

Miscellaneous Securities . .

Real Estate Mortgages . .

Time Leans with Collateral
Call Leans with Collateral . . .

Real Estate (Office Buildings)

LIABILITIES
Surplus Fund and Special Reserve.
Deposits . . :

835,400.70

182,680.00

4,793,657.68

Number of Depositors, 76,378
The Society alas hel for BOtfl depeslteri IT. 8. f Amerlea Udrrtr L

Bemdt deposited severallf by them for safekeeplag, of whleh the Tar VilaVi.,ses,toe.
THn UNDCnStONED. Auditor appelated by the Pretldtnt Judtei of It.Common Pieaa ef Philadelphia. 10 audit and Mtllt th account of THBmef BAVINQ KUND BOOlErY OP 1'lULADEU'HU. for the

hvlnr been duly awern nccerdlnx te law faithfully ee te de, certify that Hit
Aaeeta of tlie ld Eecltiy, at tb doc of bulnn en the thlrty-flra- t day of Decern.
br, 1031, have been examined and rifled by I hem. snd that tb coat thereof ,,
it forth Id tb abere Schedule agrees with the book and ti balance ah,,t of Ui,

Soelety.
The amount due te depositor. Inetudlng Intereit. en tha first day et .Ttnutry

ISM. and the Hurnlu nr Cantlnaent Fund are currently Rtated ana nr iN .!..m. ..id. tUm v..t. bm .t.d k.u... .w... rr.,ri.r C. HINCKI.KT -- '"1I1CI11 -- till - ITI.M BIIU , WHIWIIVC .IID.I,

January 14. 133.

Vl rreJdnl
ItODERT J. nhUNllKR

4flmntreller
CnAHLKS P. HUMTITnEVB

the The New

C. Stuart
Jehn
Alfred C. nrTlaen
Georte 11.
iTeerjre Braart

ClerarntB. Nrnbeld
Kdiar 0. Felten

mtm,w4i

THDHAK
DWDUK

rresldent

Treaanrer Trfaaer..FnEDTBICK HAllVOWKl.T.

05.C,

jesnrii TOWN8KND,
Auditor appointed Society Audit Company Xnk,

Patterson
Story Jenks

McFa64en
Patteraen

Randal Meraan

8TOAKT

mirlatlsn
rjdwta rJtuert
ramutl lledlne
A, JaclcMB
Arthur W. Bewail
Redman Orlaeem
Preneilfk Frtilfy, 81.
U'llllam R. rplllrr

-- 'T..j.
hn,,

.4 Thoreuqldu Seasoned Bend

BALTIMORE CO.
of Baltimore City

1st Mortgage 5, Due 1947 .

Protected strong underlying mortgage and
unusual sinking fund.

Guaranteed principal interest
Consolidated Gas,

Electric Light & Power Co. of Baltimore
terms of lease.

Price te Return about 5.75

LEWIS & SNYDER
1524 Walnut Philadelphia

Telephone 1 0884

MfWrTsrnanii m

:m mml t

Keblirr

tMWMSJtm&lflW,fr

We Reaemmend
FEDERAL LIGHT & TRACTION CO.

Tnlrly-yaia- r l,t L!n Geld 1942
Refund Penna.

Earnings for year ended November 30, 1921,
intarest requirement.

from Railway only about bve net earning.
increased 00 and the outstand-

ing Bend and Nete only from Deeember 31,
31, 1921.

PRICE 9144 TO YIELD W
BATTLES CO.

EaiabUahed I860
Independence Square (East), Philadelphia

LWafttMUWII'teMmMaB

Stocks
Firestone Rubber Cem.

Ferd Moter of Canada
General Fire Extinguither Stk.
GoedyesT Tire Rub. 8

Prier Pref.
Packard Moter Car Pfd.
Reynold Tobacco "B" Cem.

Tolsde Editon 8 Pfd.
United Light & Railway! Cem.

Bends
Ktyttent Sittl Wire 1941
Unilcd OH Preductn 8t, 1931
VtdttrtilyeAlb9Ttn4V2,1924
ftraillian Gevt.Btmi;aH iuuet

A. A. Heuaman Ce.
jemtwr Ke Tin FtntU lixthange

20 Bread Street Nevr Yerk
pnnJUJKIlIlA WABniNOTOS

AMBT1TRDAU, HOl.I.ANn
rrltMti tclre principal elite.

WANTED
eldeal cenrerr

Invitee li.'iulrte, from bu,ln,a mtn
bavins fliiunclal reaeur" the
rit.,u1'e distribution theli nationally
known meter predui'la for the 1'hlla-t,lphl- a

lerrllnrv The demand for these
product ' only limited by the number

truck nnd irvcle.a and marine
and natluimry enalne new tt ue and

r.ianufeduied. Ihcie pr.wlui't- - haerornetlllen. Iiflns covered lialii
tiatenu. and, lliuiir.' Inei liaie beenmarket nnl" ,W ii e helnrmld all eier Hie ''h deinuml forihrae products Hlren.K rreaied anillatlna and a sreel n niu theseliialv- - atleiilluii UlMriliulera each,l,l,w,f
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13,370,315.90
S,714,484.S

26,030,275.18

1,021,928.25
1,839,212.21

1OO.OO0.00

400,000.00

$52,063,949.66

..$
47,270,291.98

$52,063,949.66

lUDOWAT
CHAIILE8omerns
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I Service and Stability

The Cheerful
Atmosphere

of our bank vill con-
vince you that the ren-Jerin- g

of efficient serv-
ice is a real pleasure te
our force.

We particularly solicit
commercial ncceunts;
nnd in addition te the
usual banking accomme-nationo- ,

we oiTer you the
most varied and complete
service posaible te

in a modern Trust
Company.

Integrity
Trust Cempauiy

Fourth and Green Street

Capital
Surplut Profit

Draaltr

,. fSOOfiCtl

.SI J8 60,001

Guaranteed
Stocks

MORLEY, WOOD & CO.

333 Chestnut Street
Member N. Y, Hills. Hteek Rsrh'

Conservative (nvcsfmcnls

MaoMcekin & Williamson I
ltere

ROAD a HANROM. T. ,
ibers rhTlss rjlerlt 5fhin ,


